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Business Standard

Arpu gains set to support
Bharti Airtel’s valuation

Lower capex, customer upgrade among major drivers

.

RAM PRASAD SAHU
Mumbai, 16 December

The stock of telecom major Bharti
Airtel was up 1.6 per cent on Tues-
day, taking its overall gains for the
past year to 26.4 per cent. The
stock was the top gainer in bench-
mark indices. The gains are on
expectations that tariff hikes, pre-
miumisation, and peaking out of
capital expenditure (capex) spend
should help support valuations
and sustain further gains fromthe
current levels.

Atthe current price 0f32,102, the
stock is trading at 38 times its FY27
earnings per share. Tariff hikes by
key players, lower capex and cus-
tomer upgrade are among the major
drivers for the stock.

Analysts, led by Sumangal
Nevatia of Kotak Institutional
Equities, expect a favourable
market construct for the industry,
with a reduction in capex intensity
and improving average revenue per
user (Arpu) aiding strong earnings
and free cash flow growth.

They have an add rating and
believe Bharti Airtel is the best
direct telecom play in the listed
space. The target price for the
stockis¥2,250. Among the triggers
isthe increase in tariffs, leading to
arise in Arpus.

Morgan Stanley Research
believes that its thesis for industry

repair and Arpu increases
have been supported further by
recent developments around

improving monetisation, includ-
ing the removal of lower priced
packs/moving OTT benefits to
higher priced packs.

Analysis, led by Gaurav Rateria
of the brokerage, say that tariff
hikes could now happen in Q1FY27
compared to the earlier assump-
tion of Q2FY27. They are also
increasing the range of hikes to 16-
20 per cent (from 15 per cent) for
4G/5G subscribers.

Theincrease will boost revenues
by 2-4 per cent and operating profit
by 3-6 per cent over FY26-28 for the
India business and this excludes
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passive infrastructure. Three four-
ths of Bharti Airtel’s revenues come
from the Indian market. The brok-
erage has a target price of32,435.
JM  Financial = Research
believes that Reliance Jio’s
planned initial public offering
(IPO) will further strengthen Jio
and Bharti Airtel’s free cash flow
growth story. They expect the
Arpus of telcos to grow at 12 per
cent annually over FY25-28 with
higher Arpu requirement for Jio.
This is not only to justify its sig-
nificant 5G capex but also given its
announced IPO plan for H1 of 2026.
Analysts led by Dayanand
Mittal of the brokerage expect
telcos to post a 14-18 per cent oper-
ating profit growth over FY25-28.
This would be led by a 6-7 per cent
growth due to tariff hikes and 5-6

per cent growth owing to multiple
premiumisation strategies.

Further, potential repair of
industry tariff structure to ‘pay as
you use’ model is likely to aid Arpu
growth in the long term.

A near-to-medium term over-
hang, however, is a possibility of
continued stake sale by promoters
tooutside investors as Singtel (effec-
tive stake at 27.5 per cent) and the
Mittal family (effective stake at 21.4
per cent) plan to equalise their
stake. The brokerage has a buy
rating on Bharti Airtel with a target
price 0f2,460 a share.

While Bharti Airtel’s capex has
been moderating for the last eight
quarterssinceithitas5G-led peakin
Q1FY24, led by wireless capex mod-
eration, what could weigh on the
cash flows is a reversal of this trend.

Analysts, led by Ankur Rudra of
JP Morgan Research, point out
that a moderating capex and
increase in cash flows have made
Bharti Airtel a stock market
favourite and the best performing
megacap (>$100 billion market
capitalisation) year-to-date.

However, ambitions to acceler-
ate broadband growth, build a 1GW
data centre and early signs of 5G
capacity constraints suggest sharp
risks to this assumption, they add.

The brokerage has an over-
weight rating with a target price of
32,380 per share.
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BELATED RETURNS

MONEY

Claim refunds and tax
credits, carry forward
house property loss

SANJEEV SINHA

With the December 31 deadline
for filing a belated return fast
approaching, individual tax-
payers who missed the original
income-tax return (ITR) filing
date are running out of time to set
things right. This belated return
window offers a final opportunity
in the current assessment year
todisclose income, pay pending
taxes and regularise compliance,
albeit at a cost. Failing to act
before the deadline can have
long-term consequences. While a
belated return attracts interest
and late fees, tax experts say it is
far preferable to not filing at all.

Whatis abelated return?
A taxpayer — whether an indi-
vidual, Hindu Undivided Family
(HUF), firm, company, or any
other assessee — who fails to file
an ITR within the original due
date under Section 139(1) of the
I-T Act can file a belated return
under Section 139(4).

“Abelated return may be filed
when the return has not been
submitted by the original due

date. Taxpayers should file a
belated return if any income
remains to be reported or any tax
liability is unpaid. This allows
them to voluntarily comply with
the law, albeit with applicable
consequences,” says Deepashree
Shetty, partner - global mobility
services, tax & regulatory
advisory, BDO India.

Abelated return can be filed
until December 31 of the relevant
assessment year or before com-
pletion of assessment, whichever
isearlier. “A belated return for
FY 2024-25 (AY 2025-26) can be
filed up to December 31, 2025.
This deadline is statutory and
cannot be extended,” says Shetty.

Claim refunds, tax credits
Filing a belated return is far better
than not filing at all. “It allows the
taxpayer to claim certain losses
such as house property loss and
unabsorbed depreciation (if the
individual has business income),
and to seek refunds or credit for
taxes already deducted or paid,”
says Vishwas Panjiar, founder,
SVAS Business Advisors.
Failure to file a return alto-

Penalties and interest

on belated return

= | ate filing fee (Section 234F):
35,000; 1,000 where
total income does not
exceed 5 lakh

m |nterest for delayed filing
(Section 234A): 1% per month
(or part thereof) on tax
payable, from the due date
till filing/payment

m |nterest for advance tax default
(Sections 234B & 234C): Interest
on tax payable, as applicable

gether can also expose taxpayers
to prosecution, including the risk
of rigorous imprisonment.

Consequences of not filing
Taxpayers who miss the December
31, 2025, deadline for FY 2024-25
can file an updated return under
Section 139(8A), but only to report
additional income and pay the
resulting tax.

“An updated return can be
filed within four years from the
end of the relevant assessment
year — i.e., by March 31, 2030, for
FY2024-25. This would involve
payment of applicable tax and
interest, along with an additional
tax ranging from 25 per cent to
70 per cent, depending on the
delay,” says Sudhakar Sethura-
man, partner, Deloitte India.

Filing an updated return has
certain disadvantages. “An
updated return cannot be filed to
claim or enhance refunds, even
if arising from TDS/TCS (tax
deducted at source/tax collected
at source) as reflected in Form
26AS. Taxpayers missing the
belated return deadline may,
therefore, permanently lose their
right to claim eligible refunds,”

says Sanjoli Maheshwari, execu-
tive director, Nangia & Co.

Some losses canbe

carried forward

According to the I-T Act, losses
under capital gains and profitsand
gains from business or profession
(PGBP) can be carried forward only
ifthereturnis filed within the orig-
inal due date — July 31 or October
31, as applicable. “However, losses
from house property and unab-
sorbed depreciation can be carried
forward even if a belated return is
filed,” says Maheshwari.

Effects on refunds,

scrutiny and compliance
Filing a belated return has impli-
cations beyond penalties.
“Refunds are processed later as
Section 143(1) processing is
delayed, and interest under Sec-
tion 244A is calculated only from
theactual filingdate, reducing the
payout. Late filing may also raise
scrutiny risk due to system-gener-
ated alerts,” says Sethuraman.

Common mistakes to avoid
Taxpayers should take care to
ensure accuracy when filing a
belated return. “Financial records
such as bank statements and
invoices should be reviewed and
reconciled with Form 26AS and
theannual information statement
(AIS). Disclosures relating to
residential status and foreign
assets or financial interests must
be made wherever applicable,”
says Sethuraman.

“Taxpayers should avoid
incorrectly claiming the carry
forward of capital or business
losses, which is not permittedina
belated return,” says Maheshwari.
The writer is a New Delhi-based
independent journalist

Why are children’s mutual funds becoming popular?

Children’s mutual funds,
once a niche category, are
now becomingakey tool for
long-term investment plan-
ning for education in Ind-
ian households. New data
from Icra Analytics shows
that assets under manage-
ment (AUM) in children’s
funds have surged 160 per

cent in the last five years,
rising to 325,675 crore in
November
39,866 crore in November
2020. Top-performingsche-
mes have been delivering
20-30 per cent CAGR for
thelast threetofive years —
far outpacing traditional
savings products.

2025 from

sufficient.

Read full report here: mybs.in/2esQCKT

Ahedge against

general inflation
Education costs are rising
fasterthanincomes, and tra-
ditional savings
ments are
With private
school fees rising at 11-12 per
cent annually, and higher
education inflation outpac-

instru-
no longer

ing general inflation for
morethanadecade, families
are turning to market-linked
productsthat can keep pace.

“There are close to 12
such funds currently avail-
ablein the marketand some
of the top-performing funds
have delivered an average
CAGR of 15-20 per cent in

the last three-to-five years.
Thishasmade these fundsa
favoured choice among par-
ents for securing children’s
education and future mile-
stones, reflecting a clear
shift from conventional
savings to market-linked
instruments,” said Icra
Analyticsin a note.
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Darya Ganj, New Delhi - 110 002
CIN: L21012DL1972PLC279773
Website: www.skpmil.com  E-mail: info@skpmil.com  Tel: 91-11-46263200

NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to Section 108 and Section 110 of the Companies Act, 2013
("Act") read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules,
2014 ("Rules") and other applicable provisions of the Act and Rules, along with the General
Circular No.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020 read with other relevant
circulars, including General Circular No. 03/ 2025 dated September 22, 2025, issued by the
Ministry of Corporate Affairs ("MCA Circulars"), Regulation 44 of the Securities and Exchange
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations") read with relevant circulars of SEBl and Secretarial Standard on General
Meetings ("SS-2") issued by the Institute of Company Secretaries of India and other applicable
laws, rules and regulations (including any statutory modification or re-enactment thereof for the
time being in force and as amended from time to time, the Postal Ballot Notice dated December
08,2025 has been dispatched on December 16,2025 through electronic mode only to those
Members whose names are recorded in the Register of Member and/or Register of Beneficial
Owners maintained by the RTA/ Depositories as on Friday, December 12,2025 ("Cut-off Date")
for seeking approval of the Members of Shree Krishna Paper Mills & Industries Ltd. by means of
Postal Ballot, only by voting through electronic means (remote e-voting) for the following special
resolutions:

= SHIVAM

E AUTOTECH LTD

SHIVAM AUTOTECH LIMITED
CIN: L34300HR2005PLC081531
Registered Office: 10, 1% Floor, Tower-A, Emaar Digital Greens,
Sector-61, Golf Course Extension Road, Gurugram, Haryana-122102
Tel: 0124-4698700; Fax: 0124-4698798
Email id: info@shivamautotech.com; Website: www.shivamautotech.com
CORRIGENDUM TO THE POSTAL BALLOT NOTICE DATED
DECEMBER 1, 2025 OF SHIVAM AUTOTECH LIMITED (THE “COMPANY”

This Corrigendum is being issued in continuation of the notice of postal ballot
dated December 1, 2025 to the members of the Company, with the voting
scheduled to begin on Tuesday, December 2, 2025 at 09:00 A.M. (IST) and
conclude on Wednesday, December 31, 2025 at 05:00 P.M. (IST) (“Postal
Ballot Notice”). The Postal Ballot Notice was dispatched to the shareholders
of the Company on December 1, 2025 through electronic mode, in due
compliance with the provisions of the Companies Act, 2013, as amended,
and the rules made thereunder, each as amended (the “Companies Act”),
read with circulars issued by the Ministry of Corporate Affairs (“MCA”) and
the Securities and Exchange Board of India (“SEBI”"), to transact the business
as listed therein.
Except as detailed in the attached Corrigendum, all other terms and contents
of the Postal Ballot Notice dated December 1, 2025 shall remain unchanged.
This Corrigendum will also be available on the website of Company at https://
www.shivamautotech.com/cpage.aspx?mpgid=15&paqidtrail=40. Additionally,
the QR code is enclosed for your reference.

= E For Shivam Autotech Limited

WENDT (INDIA) LIMITED
CIN:L85110KA1980PLC003913

® WENDT

Registered Office: 105, 15t Floor, Cauvery Block, National Games Housing Complex,
Koramangala, Bangalore - 560 047. Tel: + 91 4344 405500; Fax: + 91 4344 405620/405630
E-mail: wil@wendtindia.com; Website: www.wendtindia.com

Special Window for re-lodgement of transfer requests for physical shares
Notice is hereby given to the shareholders of the Company, that in terms of SEBI Circular
No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2" July 2025, a Special
Window for a period of six months from 7th July 2025 to 6t January 2026 is available to
facilitate the re-lodgement of transfer requests for physical shares. This facility is available
for transfer deeds that were lodged prior to 1st April 2019 but which were rejected/
returned/not attended due to deficiency in the documents or lodgement process.

All transfer requests duly rectified and re-lodged during the aforesaid period will be
processed through the transfer-cum-demat mode, i.e., the shares will be issued only in
dematerialised form after approval of the transfer. Hence, the shareholders availing this
window (lodgers) must necessarily have a demat account and should provide the Client
Master List (CML) along with the transfer documents, share certificate(s) and other
necessary document(s) while lodging the documents for transfer with us.

Eligible shareholders are requested to contact the Company’s Registrar and Transfer
Agent (RTA) i.e. KFin Technologies Limited, Ms. Krishna Priya Maddula, Senior
Manager, Selenium Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Telangana - 500032, Toll Free: +91 1800 309 4001,
WhatsApp No.: +91 91000 94099, Email: einward.ris@kfintech.com or contact the
Company at investorservices@wendtindia.com for further assistance.

Eligible shareholders are requested to submit their transfer requests duly completed in
all respects on or before the deadline of 6th January 2026. Requests received by the

R Sd/- | | Company after this date will not be considered. ia) Limi
Shakti Kant Mahana For Wendt (India) lelte(f
Place: Gurugram Company Secretary | | place: Bengaluru Arjun Raj P
Date : December 16, 2025 Membership No. A69273 Date: 17t December 2025 Company Secretary

Dr.Reddy’s €&

Special Window for Re-lodgement of Transfer Requests of Physical Shares of
Dr. Reddy’s Laboratories Limited

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-POD/P/ ‘CIR/2025/97 dated
July-2, 2025, all shareholders are hereby informed that a Special Window is being opened
for a period of six months, from July 7, 2025 to January 6, 2026 to facilitate re-lodgement
of transfer requests of physical shares.

This facility is available for Transfer deeds lodged prior to April 01,2019 and which were
rejected, returned, or not attended due to deficiencies in documents/process/or otherwise.

Investors who have missed the earlier deadline of March 31, 2021 are encouraged to take
advantage of this opportunity by furnishing the necessary documents to the Company’s
Registrar and Transfer Agent (RTA), M/s. Bigshare Services Private Limited, 306, Right
Wing, 3rd Floor, Amrutha Ville, Opp. Yashoda Hospital, Rajphavan Road, Hyderabad 500
082, Telangana, India Tel: +91-40-2337 4967, Fax: +91-40-2337 0295, email ID:
bsshyd@bigshareonline.com.

For Dr. Reddy’s Laboratories Limited
KRandhir Singh

Company Secretary , Compliance Officer
and Head- CSR

Place : Hyderabad
Date : 16-12-2025

Dr. REDDY’S LABORATORIES LIMITED
Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034
CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900; Fax: 91 40 4900 2999
email: shares@drreddys.com; website:www.drreddys.com

Sr. | Types of

No [ Resolution Resolution

1. Special Appointment of Mrs. Devika Ohri (DIN: 10399161) as an Independent
Director of the Company

2. Special Approval for the increase in borrowing limits of the Company under Section
180(1)(c) of the CompaniesAct, 2013

3. | Special Approval for sell, lease, mortgage or otherwise disposed of whole or
substantially whole of the undertaking of the company under Section
180(1)(a) of the CompaniesAct, 2013

4, Ordinary Approval for the related party transactions with Busimatix Global LLP

5. Ordinary Approval for the related party transactions with Gopala Sales Private
Limited

The Company has engaged the services of M/s. MUFG Intime India Private Limited (Formerly
Known as Link Intime India Private Limited ("Registrar", "RTA" or "MUFG Intime") to provide e-
voting facilities to its Members. The Company is providing e-voting facilities to the Members of the
Company holding shares either in physical or in dematerialized form as on December 12,2025
("Cut-off Date") to cast their vote electronically through e-voting in proportion to their
shareholding to the total paid up equity share capital of the Company.

Please note that physical copy of the Notice, Postal ballot Form and pre-paid business reply
envelop have not been sent to the Members for this Postal Ballot in line with exemption provided
inthe MCA Circulars. A person who is not a Member on the cut-off date should treat the Notice for
information purposes only. Members who have not received the Postal Ballot Notice may
download it from our website. The manner of remote e-voting has been provided in detail in the
Notice of the Postal Ballot.

Members holding shares in physical mode are requested to furnish their email address and
mobile number with Company's Registrar and Share Transfer Agent ("RTA") and Members who
have not registered their email address so far, are requested to register their email address for
receiving all communications from the Company electronically with RTA at email id:
investor.helpdesk@in.mpms.mufg.com. or shamwant.kushwah@in.mpms.mufg.com. along
with scanned copy of the signed request letter providing the email address, mobile number, self-
attested PAN copy and Client Master copy in case of electronic folio and copy of share certificate
in case of physical folio.

The Postal Ballot Notice is available on the Company's website at www.skpmil.com , website of
the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website of MUFG Intime
India Private Limited (agency for providing the remote e-voting facility) at
https://instavote.linkintime.co.in.

Members are requested to note that the e-voting period commence on Wednesday, December
17,2025 at 09.00 a.m. (IST) onwards to Thursday, January 15,2026 at 5.00 p.m. (IST).
Members shall not be allowed e-voting thereafter and the remote e-voting module shall be
disabled by MUFG Intime India Private Limited thereafter. Once the vote on the resolution is cast
by the Member then he/she shall not be allowed to change it subsequently. Members are
requested to read carefully the e-voting instructions given in the Notes forming part of the Postal
Ballot Notice, before logging into the e-voting link.

The Board of Directors has appointed Shri. Manish Kumar Bansal (Advocate), partner of Globiz
Legal as the Scrutinizer for conducting the Postal Ballot/ electronic voting in a fair and transparent
manner. The scrutinizer will submit his report to the Chairperson of the Company or a person
authorized by him after completion of scrutiny and the result of Postal Ballot will be announced
within two working days i.e on or before Saturday, January 17,2026. The results of Postal Ballot
will be displayed on the Notice Board of the Company at the Registered Office and intimate to the
stock exchanges i.e. BSE Limited and shall also be available on the Company's website at
www.skpmil.com and the website of MUFG Intime at https://instavote.linkintime.co.in

In case of any queries or issues regarding e-voting, members may refer the frequently asked
questions (FAQs) and Instavote e-voting manual available at https:/instavote.linkintime.co.in
under Help section or may contact to Mr. Shamwant kushwaha, MUFG Intime India Private
Limited, Telephone No. 011-49411000, email at shamwant.kushwah@in.mpms.mufg.com or
Mrs. Ritika Priyam, Company Secretary & Compliance Officer of the Company at the registered
office, Telephone No. 011-46263200 or email at info@skpmil.com or cs@skpmil.com who will

address the member's grievances connected. By Order of the Board of Directors

For Shree Krishna Paper Mills & Industries Ltd
Sd/-

Ritika Priyam

Company Secretary Cum Compliance Officer
Mem No: A53502

Place: New Delhi
Date: December 16,2025

w

TATA
TATA INVESTMENT CORPORATION LIMITED

CIN: L67200MH1937PLC002622
Regd. Office: Elphinstone Building, 10 Veer Nariman Road, Mumbai- 400 001
Tel: 022-66658282 Fax: 022-66657917 E-mail: ticl@tata.com
web: www.tatainvestment.com

NOTICE TO SHAREHOLDERS
SEBI has allowed opening of a special window to facilitate
re-lodgement of transfer requests of physical shares lodged prior
to the deadline of April 1, 2019, and rejected/returned due to
deficiency in the documents.

[SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025]

Key Details:

Window for
re-lodgement

July 7, 2025 to January 6, 2026

Who can re-lodge
the transfer
request?

Investor whose transfer deeds were lodged
prior to April 1,2019 and rejected/returned
due to deficiency in the documents.

Submit original transfer documents, along
with corrected or missing details to the

How to re-lodge
the transfer

request? Registrar and Share Transfer Agent, MUFG
Intime India Private Limited (Formerly

known as Link Intime India Private Limited)

Postal C-101, 1% Floor, Embassy

Address 247, Lal Bahadur Shastri
Marg, Vikhroli West, Mumbai
400083

Helpline +91 8108118484

No.

For any Raise a service request at

queries https://web.in.mpms.mufg.
com/helpdesk/Service_
Request.html or send an
email at ticl@tata.com

The shares that are re-lodged for transfer shall be issued only
in demat mode as per SEBI Guidelines.

For Tata Investment Corporation Limited
Sd/-

Jamshed Patel

Company Secretary and
Chief Compliance Officer
Membership No.: ACS 40081

Place: Mumbai
Date: December 16, 2025

#5.. E.LD.- PARRY (INDIA) LIMITED %

CIN: L24211TN1975PLC006989 s
Regd. Office: 'Dare House', Parrys Corner, Chennai - 600 001.
Tel: 044-25306789
Website: www.eidparry.com; Email: investorservices

arry.murugappa.com

NOTICE TO MEMBERS
Notice is hereby given to the shareholders of the Company pursuant to Section 124(6) of
the Companies Act, 2013 (the Act) read with the provisions of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (the
Rules), notified by the Ministry of Corporate Affairs (MCA).

As per the above provisions, all shares in respect of which dividend has not been paid or
claimed for seven consecutive years or more are required to be transferred to the Demat
Account of the Investor Education and Protection Fund (IEPF) Authority. In respect of the
Second Interim Dividend declared and paid for the financial year 2018-19, the due date for
transfer of dividends and shares in respect of which the interim dividend is unclaimed or
unpaid as per the Act/ Rules is April 28, 2026. The Company has already sent individual
communication to the concerned shareholders whose shares are liable to be transferred
to IEPF Authority at their latest available address advising them to claim their dividends.

Details of shareholders including the name, folio number/DP ID / Client ID and equity
shares due for transfer to IEPF Authority are being uploaded on the Company’s website
at https://eidparry.com/unpaid-unclaimed-dividend/ for verification by the concerned
shareholders. Shareholders may note that both unclaimed dividend and the underlying
shares to be transferred to the IEPF Authority including all benefits accruing on such
shares, if any, can be claimed by them from the IEPF Authority after following the due
procedure prescribedin the Rules.

In case the Company / KFin Technologies Limited (RTA) does not receive the requisite
documents by April 10, 2026, the Company shall, in compliance with the requirements of
the said Rules, transfer the shares to IEPF Authority as per the procedure stipulated in the
Rules, without any further notice.

For further information/clarification, concerned shareholders may contact the Company
orthe RTAatthe following address:

E.L.D.- Parry (India) Limited

Registered Office: 'Dare House' Parrys Corner,
Chennai- 600 001.

Tel: 044-25306272/6789

Email: investorservices@parry.murugappa.com;
Website: www.eidparry.com

KFin Technologies Limited

Unit: E.I.D.-Parry (India) Limited
Selenium Tower B, Plot No 31-32,
Financial District, Nanakramguda,
Serilingampally, Hyderabad,
Rangareddy, Telangana - 500 032.
Tel.:+91-40-6716 2222

Toll Free No.:1800-309-4001
Email: einward.ris@kfintech.com;

Website: www.kfintech.com

Further, shareholders are requested to update their KYC details with the RTAin respect of
the shares held in physical mode / Depository Participant where the shares are held in

dematmode.
For E.L.D.- Parry (India) Limited
Sd/-
Place : Chennai Biswa Mohan Rath
Date :December 16, 2025 Company Secretary

VIPUL LIMITED

VY
CIN: L65923DL2002PLC167607
Vipul Registered Office: Unit No 201, C-50, Malviya Nagar, New Delhi - 110017, India

Telephone: 011 - 26387281 /82 /83
Website: www.vipulgroup.in; E-mail: secretarial@vipulgroup.in
NOTICE TO SHAREHOLDERS

Notice is hereby given that the Extra Ordinary General Meeting ("EGM") of the members of Vipul Limited

("the Company") will be held on Thursday, January 08, 2026 at 12:00 Noon (IST) through Video

Conferencing ('VC")/ Other Audio-Visual Means ("OAVM") to transact the businesses as set forth in the

Notice convening the said Meeting.

In view of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs ("MCA") has, vide its

Circular No. 03/2025 dated September 22, 2025, Circular No. 14/2020 dated April 08, 2020, Circular No.

1712020 dated April 13,2020, issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020

dated May 05, 2020 and Circular No. 02/2021 dated January 13,2021 and all other relevant circulars issued

from time to time, permitted the companies to conduct General Meeting ("the Meeting”) through Video

Conferencing ("VC") facility or other Audio Visual means ("OAVM"), without the physical presence of the

Members at a common venue. In compliance with the provisions of the Companies Act, 2013 ("Act") SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations") and MCA

Circulars, Extra-Ordinary General Meeting ("EGM") of the Company will be held through VC/OAVM on

Thursday, January 08, 2026 at 12:00 Noon (IST). The deemed venue for the EGM will be the Registered

Office of the Company.

In terms of the aforesaid Circulars, Notice convening the EGM of the Company has been dispatched only

through Electronic mode (i.e.e-mail) to the members who have registered their E-mail IDs with the

Depository Participant(s)/Company. The Company completed dispatched of Notice of the EGM on

Tuesday, December 16, 2025.

In terms of Section 108 of the Act, read with Rule 20 of the Companies (Management and Administration)

Rules, 2014, as amended. Regulation 44 of the Listing Regulations and Secretarial Standard on General

Meetings ("S$S-2") issued by the Institute of Company Secretaries of India, the company is pleased to

provide to its Members, the facility to exercise their right to vote by remote e-voting or e-voting during the

EGM. The Company has engaged the services of NSDL as the Agency to provide e-voting platform to the

Members of the Company. The details relating to e-voting in terms of the Act and the relevant Rules are

asunder:

1. Allthe businesses as set out in the Notice of EGM may be transacted through remote e-voting or e-
voting during the EGM.

2. The remote electronic voting will commence from Monday, January 05, 2026 at 9:00 A.M. and ends
onJanuary 07,2026 at 5:00 P.M. No remote e-voting shall be allowed beyond the said date and time.

3. The voting rights of Members shall be in proportion to the equity shares held by them in the paid-up
equity share capital of the Company as on Thursday, January 01, 2026 (“cut-off date"). Any person
who acquires shares of the company and becomes a member of the company after the dispatch of the
Notice of EGM and holds shares as on cut-off date, may cast his/her vote through remote e-voting or
e-voting during the EGM by obtaining the Login-ID and password by sending a request to
evoting@nsdl.co.in . However, if such member is already registered with NSDL for e-voting, then
existing User-1D and Password shall be used for casting vote.

4. Only those members who will be present at the EGM through VC/OAVM facility but have not already
cast their vote by remote e-voting, shall be eligible to vote through e-voting systemin the EGM.

5. The Cut-off date for determining the eligibility to vote by remote e -voting or e-voting during the EGM is
Thursday, January 01, 2026 ("Cut-off date").

6. AMember may participate in the EGM even after exercising his/her right to vote through remote e-
voting but shall not be allowed to vote again atthe EGM.

7. Apersonwhose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote
e-voting or e-voting during the EGM.

8. The Notice of the EGM is displayed on the website of the Company, i.e. www.vipulgroup.in and
available on the website of BSE Limited, i.e. www.bseindia.com and National Stock Exchange of
India Limited www.nseindia.com and on the website of NSDL www.evoting.nsdl.com

9. The manner in which the members, who are holding shares in dematerialized mode or physical form
or who have not registered their email addresses with their Depository/the Company, can cast their
vote through remote e-voting or through the e-voting system during the EGM will be provided in the
Notice of the EGM.

10. In case of any query/grievance with respect to remote e-voting, Shareholders, may refer to the
Frequently Asked Questions (FAQs) for Shareholders and remote e-voting User Manual for
shareholder available under the Downloads section of NSDL e-voting website
www.evoting.nsdl.com or contact NSDL at toll Free no. 1800 1020 990 and 1800 224 430.

Manner of Registration of e-mail addresses:

In case shares are held in physical mode, please update your e-mail ID with secretarial@vipulgroup.in

orinfo@masserv.com . In case shares are held in demat mode, please update your e-mail ID with your

relevant Depository Participant.
By Order of the Board of Directors
For Vipul Limited

Sd/-
Date: December 16, 2025 Pjyush Bairagi
Place: New Delhi Company y & Comy Officer
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