
 

 

November 14, 2025 

 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra East, Mumbai 400051, India 

 

NSE Symbol: Drone 

 

Dear Sir/Madam 

 

Subject: Disclosures of related party transactions under Regulation 23(9) of SEBI (Listing Obligations and 

Disclosure Requirements) 

 

It may be pleased to be noted that as per Regulation 15(2) of SEBI (LODR) Regulations, 2015, the Compliance with the 

Corporate Governance provisions as specified in Regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clause (b) to 

(i) of sub-regulation (2) of Regulation 46 and para C, D and E of Schedule V, shall not apply in respect of: 

 

a. The listed entity have paid up equity share capital not exceeding rupees ten crore and net worth not exceeding rupees 

twenty-five crore, as on the last day of previous year; 

 

b. The listed entity which has listed its specified securities on the SME Exchange. 

 

Provided that with effect from April 01, 2025, the provisions of regulation 23 shall be applicable in respect of a listed 

entity which has listed its specified securities on the SME Exchange and which has either paid up equity share capital 

exceeding Rupees ten crore or net worth exceeding Rupees twenty-five crore, as on the last day of the previous financial 

year. 

  

In the case of M/s. Drone Destination Limited, as on March 31, 2025, the Company is having- 

Paid-up Equity Share Capital: ₹ 24,39,99,980/- 

Net Worth: ₹ 59,49,44,187/- 

Based on the above, the provisions of Regulation 23 of the SEBI (LODR) Regulations, 2015, pursuant to Regulation 

15(2)(b) (as amended effective March 27, 2025), are applicable to the Company for the financial year half year ended 30th 

September, 2025.  

 

You are requested to take this disclosure on your record. 

Thank you. 

Yours faithfully, 

For and on behalf of 

DRONE DESTINATION LIMITED 

 

 

 

CHIRAG SHARMA    

Managing Director       

DIN: 05271919  



 

 

 

Disclosure of Related Party Transactions for the half year ended 30th September, 2025  

In accordance with Regulation 23 (9) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015. 

 

S No. Name of the Related Party Nature of Transaction Amount 

(in Rupees) 

1.  Hubblefly Technologies Limited 

(formerly known as Hubblefly 

Technologies Private Limited) 

Purchase of Goods 38,57,735 

2.  Hubblefly Batteries Private Limited Advance for 

Purchases 

75,00,000 

3.  Agristar Technologies Private 

Limited 

Purchase of Goods 59,29,757 

Advance for 

Purchases 

1,70,243 

4.  Chirag Sharma Salary 25,54,128 

5.  Shashi Bala Salary 15,07,352 

Rent 7,50,000 

6.  Alok Sharma Salary 25,54,128 

Rent 7,50,000 

7.  Vivek Sharma Salary 2,02,800 

 

 

For and on behalf of 

DRONE DESTINATION LIMITED 

 

 

 

CHIRAG SHARMA    

Managing Director       

DIN: 05271919 
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