DIVYADHAN RECYCLING INDUSTRIES LIMITED

Regd Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai Mumbai-400072
CIN NO -L39000MH2010PTC202686, Email - varun@divyadhan.in , Contact:7021651982, Website: www.divyadhan.in

Date: 22/07/2026

To,

The Manager Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East) Mumbai 400051

NSE Symbol: DIVYADHAN

Subject: Clarification on Deficiencies observed in Financial Results (Outcome of
Board Meeting) submitted on 13th November, 2025

Dear Sir/Madam,

This is with reference to the Financial Results for the half year ended, 30th September,
2025 submitted by Divyadhan Recycling Industries Limited (“the Company”), a company
listed on the SME Platform of the Exchange, on 13th November, 2025, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with the applicable provisions for SME listed entities (half-yearly basis).

We have received the Exchange's query dated 20/01/2026 pointing out the following
deficiencies in the said submission:

1. Financial results not signed by authorized signatories
2. Machine Readable Form / Legible copy of Financial Results not submitted.

We acknowledge that the financial results uploaded along with the Outcome of the Board
Meeting were, inadvertently, (i) submitted without the signatures of the authorised
signatories as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and (ii) not provided in a fully machine-
readable/searchable text format or were not sufficiently legible as per the Exchange’s
filing guidelines.

We had submitted a reply addressing the above deficiencies in 24 January 2026. However,
we understand that resubmission alerts pertaining to the same deficiencies have
continued to be generated.

To resolve the matter conclusively, we are re-submitting herewith a clear and legible copy
of the financial results, duly signed by:

e Mr. Varun Gupta, Managing Director; and
e Mr Pratik Gupta, Director.

We regret the inadvertent lapse and assure you that we have strengthened our internal
review controls to prevent recurrence.



DIVYADHAN RECYCLING INDUSTRIES LIMITED

Regd Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai Mumbai-400072
CIN NO -L39000MH2010PTC202686, Email - varun@divyadhan.in , Contact:7021651982, Website: www.divyadhan.in

Kindly take the compliant submission on record and treat the earlier deficiencies as
resolved.

Thanking you,

For and on behalf of
Divyadhan Recycling Industries Limited

Digitally signed
Varun by Varun Gupta

Date: 2026.07.22

Gupta 154246 0550

Mr. Varun Gupta
(Managing Director)
DIN: 00471296



DIVYADHAN RECYCLING INDUSTRIES LIMITED

(Formerly known as Divyadhan Recycling Industries Private Limited)
Registered Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai, Mumbai 400072.

CIN: U39000MH2010PLC202686 Email ID: varun@divyadhan.in Contact: 7021651982 Website: www.divyadhan.in

Date : 13" November, 2025

To

The Manager- Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051.

Dear Sir / Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. 13th November, 2025, inter-alia
have considered and approved the Unaudited Standalone Financial Results for the half year
ended on 30th September, 2025 along with the Statement of Assets and Liabilities and Cash
Flow Statement, in accordance with the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and also considered the Limited
Review Report received from M/s Amarnath Sharma & Co., Chartered Accountants (Firm
Registration No. 100300W), the Statutory Auditors of the Company.

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we enclose herewith the following:

1. Unaudited Standalone Financial Results of the Company for the half year ended on 30th
September, 2025 along with the Statement of Assets and Liabilities and Cash Flow
Statement.

2. Limited Review Report of the Statutory Auditors of the Company on the Unaudited
Standalone Financial Results for the half year ended on 30th September, 2025.



DIVYADHAN RECYCLING INDUSTRIES LIMITED

(Formerly known as Divyadhan Recycling Industries Private Limited)
Registered Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai, Mumbai 400072.

CIN: U39000MH2010PLC202686 Email ID: varun@divyadhan.in Contact: 7021651982 Website: www.divyadhan.in

The meeting of Board of Directors commenced at 3.15 P.M. and concluded at 3.39 P.M

Please take the same on your records.

Thanking you,
Yours sincerely,

For Divyadhan Recycling Industries Limited

Digitally signed by
PRAMOD PRAMOD KUMAR

KUMAR GUPTA
Date: 2025.11.13

GUPTA 15:43:25 +0530°

Pramod Kumar Gupta
Company Secretary & Compliance Officer
Membership No. A4171
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Independent Auditor's Review Report on the Half year ended Unaudited Standalone Financial
Results of Divyadhan Recycling Industries Limited ("the Company") pursuant to the Regulations 33
and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Divyadhan
Recycling Industries Limited (Formerly Known as Divyadhan Recycling Industries Private Limited & Divyadhan
Consultants Private Limited) (the “Company”), for the Half year ended September 30, 2025 and year to date
from April 1 2025 to september 30 2025. (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ IND AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India (ICAl). A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the mannerin
which it is to be disclosed, or that it contains any material misstatement.

For Amarnath Sharma & Co
Chartered Accountants

FR No. 100300W T
C S e w2
. \ < -ut‘ﬂ:;t, NO\ ;’\

Proprietor \ 0z
CA Amarnath Sharma \\ B =t

Membership No. 039579

UDIN: 2.50395 3B ™MNY EW 696

Date: 13-11-2025
Place: Mumbai

607, goteren wleciawd, gfapferdt #ilet & urA, fo1e e, Aeme (ufdas), FHag - 64. oG : 022-49240182 /0183
Aarge : 9869012520 g-#el : amarnathsharmaandco@gmail.com



DIVYADHAN RECYCLING INDUSTRIES LIMITED
(Formerly Known as Divyadhan Recycling Industries Private Limited & Divyadhan Consultants Private Limited)
Registered Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powsi Mumbai 400 072
CIN NO. U39000MH2010PLC202686

Balance Sheet as at 30th September, 2025 T Lukh
Figures for the half year| Financial year ended on
ended on
Particulars 30.09.25 31.03.25
(Un-Audited) (Audited)
I. EQUITY AND LIABILITIES
Sharcholder's Funds
(8) Share capital 1.430.67 1.430.67
(b} Reserves and surplus 2,059.51 2,064.05
Shire b ney pe: lo
Non-Current Liabilities
{al Long-term borrowings :
(b ) Deferred tax Lisbilities (net) 73.95 ’ 54,07
(c) Long Term Provisions 12.15 | 12.15
(d) Other Long term liabilties
Current Liabilities
() Short-term harrowings 958.52 135.54
k) Trade payables 395.77 400,91
(¢} Other current liabilities 86.00 .50
(d) Short-lerm provisions 3991 34.76
Total Equity & Liabilities 5,256.48 4,202.79

Il ASSETS

Non-Current Assets

(2) Fixed assets
Tangible asscts 2,875 81 2,116.80

(b) Nen-current investments

(¢} Delerred tax assets {net)

(d) Long term loans and advances

Current Assety

(&) Inventories 1.333.42 1.217.79
{b) Trade reccivables 675.10 45571
(¢} Cash and cash equivalents 1.73 2.32
{d) Short-term loans and advances 3935 41.49
(¢) Other current assets 331.07 168.68

Total Assets| 5,256.48 4,202.79

For Divyadhan Recycling Industries Limited

ForDivyadhan Recycling MWW
‘ Pratik Gupta
Place: Mumbai YARun O‘U PTAH DIN : 06576759
Date: 11-11-2025 DN 80 4F)Q 94 {Director)

mANHq;rvg DiRecTor.




DIVYADHAN RECYCLING INDUSTRIES LIMITED
(Foemerly Krown as Divyadhan Recycling Indusiries Private Limited & Divyndhan Cossultants Private Limited)
Registered Office. 1803, Lodha Stpeemus, Saki Vikar Road. Opp. Telephone Exchange, Powai Mumbai 400 072

CIN NQ. UI9000MH20 10PLC 202686

2025 and were aperovied and taken oo recond at the mectizg af the Boasd of Dincetors of the company held un thar das

2 The financial seswlts of the company have been prepared an sccordance with Indian Accounting Stndards{ng
of the Companies. Act, 2013 read with relevant aules Qrereunier s i terms of Regulation 33 of the SEHI
Requircments) Regulabion, 2015 and SEBI Cireular dated July 08,2016,

- Ehwe Company s prmanty coggyped i the business of reeyehing of plistce boscles, which are s per Indian Aecounomy Standard- 108 -
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|
VARUN CuPTA

OIN ' 00431294
M A MG DIRECTof

v therefore e has propared anly srandabone results gs consolida

For Divyadian Recycli ndustries Limited

DIN: V6576759
{Directary

Place: Mumbi
Date: 11-11-2028

Unaudited Standatone Finuaclal result for the half year endid JOth September, 2008 2 Lakh
Figures for the half year ended on Financlal Financial
Yeuar ended on | year enided on
Porticolary
30.09.28 310328 J009.24 31.03.24 J1.03.25 31.03.24
(Un-Audited) |  (Audited) | (Un-Audited)|  Audited {Audited) (Audited)
Bevepue
Revenue from operstions 3161149 2.806 08 3143 1 2849 81 948 23 LSRR
Wther Incoens 042 120 4092 wna 84 12 Jon X3
Total Revenue 3,613.51 2,809,237 3,203,08 2,953.5 £.011.38 591321
Eapenses
Cost of Material Consuamed 322414 T2 M0 16621 168598 544490 506831
Changes in inventanes of finished goods - 275 |- 24927 T840 e 44,83 | |3 %7 2280
Financinl Costs 15489 a0 2703 3068 19,63 5
Fanployee Benelits Expenses 1,56 4Tn ™ 22 a4 120 | 142 36
Degmeciation and Amartization Expense ¢ Est) L LR E 11 28 bt 12824 NS
Other Expenses FEER 176.90 &5.4% EEE R 142 40 ESET]
Tatal Bxpenses 380301 2,790,229 008,94 2,860,806 5,796,24 5450,36
Profic before Exception items and Tax 2045 18.98 197 54 9247 246,31 ERRET
[Excuption Hems
Profit befare Tix 39 18.58 | 197 14 W2.67 PRL/N R 437 b
Tex expense;
1 Clarven tax 516 ¢- 2308 983 A0 o P
121 Delierved sax 19.88 325 |- 4 81 R 214 RERVE
Prodie(Loss) Sor the year - 4.55 11.81 141,82 493 183,62 306,73
Onhor Camprebensivg Inoonse For the period 1
Total Comprehensive uxame for b peried 455 1181 147 83 5492 143 62 304
:K::ff' o O 1430 67 526,54 1.053.07 526,54 1470 67 <2t 54
Reserves (encluding Revaluasion Ruserve) 3004 U5 TET DR
Eaming per squity share.
{1y Basic - @0y PR 1H 1.24 Lle R 21
124 Dilused . 01 LR 1.24 L6 | 34 .21
NOTES:-
L The above results wene reviewed and recommended By the Audst Commatiew, fior approval by the Board, as wts meetng held on 13" Novernbes

AN} presenbod under sectan 133
{Lastng oblgaton and Disclosun:

~CIperatmg:
r-’ﬂﬁftf‘lklg Tt

Y




DIVYADHAN RECYCLING INDUSTRIES LIMITED

Cash Flow Statement for the year ended 30th September, 2025 % Lakh
. As at Asat

TRE—— 30th September, 2025 31t March, 2025
Caush flow from operating activities:
Net Profit before tax as per the statement of profit and loss 2049 216.11
Adjusted for:
Deprecranon and amortization expense 93.51 [28.24
Interest received 0.00 -3 73
Finance cost 25.59 2963
Provision for Gratuity 0.00] 0.74
Cash generated from operations before working capital 141.59 372,004
changes
Mavements in working capital:
{Increase} # Decrease in wrade recervables «219.39 -115.25
(Increase) / Decrease in Short Term Loans and Advences 2.14 -22.04G]
{Increase) / Decrease in Other Current Assets 376! «199.49
{Increase) ! Deerense in Inventories -115.63 708 .42
(Mecrense} / Increase in Shart Term Borrowing 82247 42299
(Drecrense} / Increase in Trade Payabies 194 86 8174
(Decrcase) ! Increase in Short Term Provision 516 ~H8 R4
(Decrease) / Increase in Other Current Liabilities 1541 073
Cush Generated from Operations 484.08 -1140.67
Taxes paid (Net of refund) 316 3884
Net cash generated from operating activities 879.52 -1§79.51
Cash flow fram investing activities:
Purchasee of Fixed Assets -854 52 «1015.25
Interest income 2 ou 21
Net cash used in investing activitics 534,83 -1012.52
Cash flow from financing activities:
Share 1ssue money received ey 2416 64
1PO lssue Exp 0.0¢ -345 07
Borrowing Repayment) from Bank / Related panty .00 48 08
Finance cost ~25 59 -39 63
Net cash used in linancing activities 25,59 1993.86
Net increase / (decrense) in cash and cash equivalents .39 -198 17
Cush and cash cquivalents as at the beginning of the year 2.32 Ui 50
Cash and cash equivalents as at the end of the year 173 2132
Cash and cash equivalent comprises of :
Cash in hand (.34 [ %8
Halance with banks 1.39 1 37
Deposits with Bank having masturity less than i vear .00 {1 00
Toral 1.7 2.42

Naotes

Accounting Standurd - 3 on Cash Flow Statements.
2 Figures i bracket indicate cash outpo

Place: Mumbai

Date: 11-11-2024 \VARUN & uPTA

L. The sbove Cash Flow Statement has been prepured under the "Indirect Method™ 85 sel oul in the Notified

3. Previous vears' figures have been regroupedrearranged to conform with current vears' classifications
For Divyadhan Recycling Industries

DIN: 065709

Anyd)D 6

(Director)

an’ \
(0 s

MANAGING DIRec TeR_



DIVYADHAN RECYCLING INDUSTRIES LIMITED

(Formerly known as Divyadhan Recycling Industries Private Limited)
Registered Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai, Mumbai 400072.

CIN: U39000MH2010PLC202686 Email ID: varun@divyadhan.in Contact: 7021651982 Website: www.divyadhan.in

Date : 13" November, 2025

To

The Manager- Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051.

Dear Sir / Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. 13th November, 2025, inter-alia
have considered and approved the Unaudited Standalone Financial Results for the half year
ended on 30th September, 2025 along with the Statement of Assets and Liabilities and Cash
Flow Statement, in accordance with the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and also considered the Limited
Review Report received from M/s Amarnath Sharma & Co., Chartered Accountants (Firm
Registration No. 100300W), the Statutory Auditors of the Company.

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we enclose herewith the following:

1. Unaudited Standalone Financial Results of the Company for the half year ended on 30th
September, 2025 along with the Statement of Assets and Liabilities and Cash Flow
Statement.

2. Limited Review Report of the Statutory Auditors of the Company on the Unaudited
Standalone Financial Results for the half year ended on 30th September, 2025.



The certificate is addressed to and provided to the Divyadhan Recycling Industries Limited, solely for the

use by the Company in connection with submission to the Listing Compliance Department and is not to
be used for any other purpose.

For Amarnath Sharma & Co
Chartered Accountants
FR No. 1

00300W S S/y
o @
<>/ >
9'?‘“/ S
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9 No

Proprietor X ’
CA Amarnath Sharma
Membership No. 039579

UDIN: 25039539 ™MN YEX 6283

Date: 13-11-2025
Place: Mumbai
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