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Date : 13th November, 2025 
 
To 
The Manager- Listing  
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai-400 051. 
 
 
Dear Sir / Madam,  
 
Sub:  Outcome of Board Meeting 
 
Ref:  Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 
     Requirements) Regulations, 2015 
 
With reference to the captioned subject matter and pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 
Board of Directors of the Company at its meeting held today i.e. 13th November, 2025, inter-alia 
have considered and approved the Unaudited Standalone Financial Results for the half year 
ended on 30th September, 2025 along with the Statement of Assets and Liabilities and Cash 
Flow Statement, in accordance with the provisions of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and also considered the Limited 
Review Report received from M/s Amarnath Sharma & Co., Chartered Accountants (Firm 
Registration No. 100300W), the Statutory Auditors of the Company. 
 
Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, we enclose herewith the following: 
 

1. Unaudited Standalone Financial Results of the Company for the half year ended on 30th 
September, 2025 along with the Statement of Assets and Liabilities and Cash Flow 
Statement. 

 
2. Limited Review Report of the Statutory Auditors of the Company on the Unaudited 

Standalone Financial Results for the half year ended on 30th September, 2025. 
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The meeting of Board of Directors commenced at 3.15 P.M. and concluded at 3.39 P.M 
 
 
Please take the same on your records. 
 
 
 
Thanking you,  
Yours sincerely, 
 
For Divyadhan Recycling Industries Limited 
 
 
 
Pramod Kumar Gupta 
Company Secretary & Compliance Officer 
Membership No. A4171 

PRAMOD 
KUMAR 
GUPTA

Digitally signed by 
PRAMOD KUMAR 
GUPTA 
Date: 2025.11.13 
15:43:25 +05'30'



Independent Auditor's Review Report on the Half year ended Unaudited Standalone Financial 
Results of Divyadhan Recycling Industries Limited ("the Company") pursuant to the Regulations 33 
and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Diyadhan 

Recycling Industries Limited (Formerly Known as Divyadhan Recycling Industries Private Limited & Divyadhan 

Consultants Private Limited) (the "Company"), for the Half year ended September 30, 2025 and year to date 
from April 1 2025 to september 30 2025. (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" (" IND AS 34"), prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 
4. Based on our review Conducted as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Amarnath Sharma & Co 
Chartered Accountants 
FR No. 100300W 

S.pa 

Proprietor 
CA Amarnath Sharma 

Membership No. 039579 

ft.sA.. U5..., 3nA.t. (314..U.3I.) 

Date: 13-11-2025 

SHAR 

UDIN: 2.50395 293 mNYEW1696 

Place: Mumbai 

/Memb NO 
039579 

tMumbai 

607, utfH B0HÈRH, gfesft ic URH, fTGE 8, HTTS (ufla1), zjag - 64. ZHIG : 022-49240182 /0183 
aTg : 9869012520 -A : amarnathsharmaandco@gmail.com 









To, 
Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai - 400051, Maharashtra, India. 

31GT T0 LG3 . 

Dear Sir/Madam, 

Subject: Certificate on utilization of Initial Public Offer (1PO) Proceeds by the Divyadhan Recycling 
Industries Limited (Company') for the half year ended 30th September, 2025 

We, AMARNATH SHARMA & CO, Chartered Accountants and Statutory Auditors of the Company, pursuant 
to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in reference to NSE Circular No. NSE/CML/2024/23 dated 5t 
September, 2024. 

We hereby confirm and certify, as detailed below, that there was no deviation or variation in the utilization 
of the funds raised through the IPO by the Company from the objects stated in the Prospectus for the half 
year ended 30th September, 2025. 

Information which is certified has been obtained from un-audited standalone Financial Statements as on 
September 30, 2025. Our responsibility is to examine the relevant documents and records as per the 
Guidance note on Report of Certificates for Special purpose (revised 2016) issued by the lnstitute of 
Chartered Accountants of India (the ICAI). The Guidance note requires that we comply with the ethical 
requirements of the code of Ethics issued by the ICAI. 

S.NO. 

1 

The company has proposed to utilize the proceeds for the below objects as Described in the Prospectus 
and the actual utilization made upto 30.09.2025 are as below: 

2 

Particulars 

Details of Utilization of Proceeds 

Funding Working 
Capital Requirements 

Purpose 
General Corporate 

Issue Related Expense 

Amount 
Stated in the 

Prospectus 
1703.71 

397.93 

314.47 

A siA.. 5.t.u.. 3TI.t. (31.t.u.31.) 

Utilisation upto 
30th September 
2025 

1703.71 

397.93 

314.47 

Rs. In Lakhs 

tAIÉCT : 9869012520 : amarnathsharmaandco@gmail.com 

Amount Pending 
for Utilisation 

SHA 
Memb No 
039579 
Mumba1 

607, <ufT b0RARA, gfa ziTr à a, f�a àe, HICTE (UflREH), jaf -64. gTT : 022-49240182 /0183 



The certificate is addressed to and provided to the Divyadhan Recycling Industries Limited, solely for the 
use by the Company in connection with submission to the Listing Compliance Department and is not to 
be used for any other purpose. 

For Amarnath Sharma & Co 
Chartered Accountants 
FR No. 100300W 

Proprietor 
CA Amarnath Sharma 

Membership No. 039579 

Date: 13-11-2025 

H 

Place: Mumbai 

SHAR S/Memb NO 

UDIN: 25039519BMNYEX 6293 

039579 Mumba 


