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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN
BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

[Please scan the QR Code
1o view ha DRHP)

NIVA BUPA HEALTH INSURANCE COMPANY LIMITED | |- ...~

Qur Company was origingly incorporated as 'Max Bupa Healih Ingurance Limited" at New Delhi, Delhi as a public imiéed company under the Comganies Acl, 1856, pursuant io a cerificate of incorporabion dated September &, 2008, issued by the Assistant Regstrar of Companies, Mafional Capital Temitonyof Delhi
r of Compandes, National Capétal Territory of Delhi and Harsana. Thereafter, the nama of our Comgany was changed to 'bMax Bupa Health Insurance Company Limited” purseant to a fresh
certificate of mcorporation dated Juby 30, 2008 issued by the Registrar of Companies, National Capital Tarritory of Desi and Haryana 21 New Dalhi (now known 85 Registrar of Companies, Dethl and Haryana (the "RaC)). Tha name af our Company was further changed to ‘Niva Bupa Health Insurance Company
Limated’ purseant fo & fresh certificate of incorporation dated July 5, 2021 sswed by the RoC. For further details in relation to the changes in the name and registered office of our Company, see *History and Cartan Corporste Matters” on page 229 of the draft red heming prospecius June 29, 2024 {ihe "DRHP or the

and Haryana and was granted ils certificate for commencement of business on December 23, 2008 by the Deputy Registra

*Draft Red Herring Prospectus’)

This iz with reference 1o the DREP filed by owr Company with the SEB| and the Stock Exchanges,
Potantial Budders may nate the following: In addition Lo the Promater Group members disclosed on pages 265-257T of the DRHP in *Our Promalérs and Promolar Groug” section, the Tallowng antities also formed part of the Promolar Group as on the date of the DRMP in accordance with Regulation 201)(pp) of the
SEEBNCDRE Regulabons:

1. Advancad Skincara 3.L.;

2, Clincia Dermatolgica Gentrodem: 2001;

3. Cenlrum Medyczne Omaga H Skowarska Sp.z.0.0;
4, Orippedicum 3p, Z.0.0,;

5, Smart Smile Sp. 2.0.0;dnd

G, Centrum Edukacyjne Medycyny Sportowe) Sp, z.0.0
{“Additional Promoter Group Entities”)

Accordingly, all references ko the term 'Promater Group®in the DEHP will include the Additional Promoter Groug Enities. As on date of ihe DRHP, the Additional Promaoder Group Endities were in compliance with Regufation 5 of the SEBI ICDR Regulstions, as applicalle
Please node thal subsequent 0 the date of féng of the ORHP BIOL's ndirac! sharehoiding in Centrum Edukacyine Medvoyny Sporiows) Sp. Lo.o, (one of the Addilienal Promaler Group Enbilies) has been completely divasled Accardingly, as on the date of ths Corngendum, Cenbrum Edukacying Medyeyny

Sportowed Sp, Z.0.0. 15 nok a par of the Promoler Group in ferms of the SEBHCDRE Reguations

The infarmation in this Conmgendurm supplements the infarmation in the DRHP and the above changes are 1o be read in conjunclion with the DRHP and accordingly, relevant raferences in the DRHP stand updated purseant 1o the distlosures in this Comgandum. This Corrigendum does not raflect all the changes that sqeem iy
have ocoured between the date of fling of the DRHP with the SEB1 and the Stock Exchanges and the date hereof, and accordingly, does not include all the changes and/ or updates that will be included in the Red Herming Prospectus and the Prospectus. The DRHP will be suitably updated, pursuant to the

Registered Office: C-98, 158 Floor Lajpat Magar, Part 1. South Dethi, Mew Dedhi -

Health Insurance

aforementioned chamges, in the Red Hemring Prospecius and the Prospectus, 35 and when filed with the RoC. the SEBI and the Stock Exchanges.
All capitalized tarms usad mn this Comgendurm shad, unless tha context otharwisa requiras, have the meaning ascribed o themin the DRHP

This Comigendum shall be made available to the public for comments, if sy, for a period of 7 days, from the date of this Caorrigendum. Cuwr Company hereby invites the public to give their comments on the Corrigendum dated September 3, 2024 with respect to Sisclosures made in it The membars of public are

raguested 1o sand a copy of their comments o SEBI, o the Company Secratary and Compliance Officer of our Company andlor the BELMs a1 their respective addresses mentioned heredn balow. All comments must be receivad by SEBl andfor cur Company and'or the BRLMs andlor the Company Secretary and WS SN0, PN T SRR
Compliance Officer of our Company at their respeciive addresses menlioned herein below in relation o the Offer on or before 5:00 p,m, on Seplember 10, 2024, e, the T rJa:,rfn;lrr the aforesad date of the Corrigendum N
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ICICI Securities Limited Morgan Stanley India Company Kotak Mahindra Capital Axis Capital Limited HDFC Bank Limited Motital Oswal Investment Advisors Limited smsciadd okt f Bk o e
ICIC] Venture Housa Private Limited Company Limited 15t Floor, Axis Housa Investmant Banking Group, Unit Mo. 701 10th Floor, Matilal Oswal Towaer e Ky iy, - Ve v et
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PARTNERSHIPS THE WAY FORWARD

Wynk closure a cue
for telcos to shun
content business

JATIN GROVER &
URVI MALVANIA
New Delhi/Mumbai,
September 3

BHARTI AIRTEL'S DECISION
to shut down its music app
Wynk and instead partner
with Apple for such content,
signals that the era of telecom
operators getting into con-
tent business is over.Analysts
said thatit's back to the basics
-- telcos acting as platforms,
aggregating and bundling
content offerings created by
specialist platforms. Simply
put, they continue to act as
pipes, which deliver voice,
data and content.

Ten years ago, Airtel was
the first to start a standalone
app with Wynk, which could
be dowloaded by even non-
Airtel users. Last week, when
it was shut down, it had
merely 100 million users
compared to the telco’s 354
million mobile user base.

After its launch in Sep-
tember 2016, Reliance Jio
also ventured into launching
services like JioCinema,
JioChat and Jio Saavn but the
number of users of any of
these apps is nowhere closer
to its mobile user base of 490
million. Just for context,while
JioCinema has downloads of
100 million, Disney Hotstar's
downloads stand at 500
million.

While Jio may not have
shut down any of its app,
clearly consumers are not
flocking to them. According
to analysts, bundling and
monetising is the way for-

More Indians
taking multiple
overseas trips
a year: Report

APP STRATEGY

M According to
analysts, bundling
and monetising is

the way forward for
telcos and standalone
firms as this benefits
both parties

B Bundling is not
only restricted to
telcos as even
Amazon Prime
members get ad
free music and
video streaming

M Last week,
when Wynk
was shut
down, it had
merely 100
mn users
compared to
the Airtel's
354 mn
mobile

user base

M India has almost 547 mn
OTT users, but active paid
subscriptions remain stagnant

at 99.6 mn

ward for telcos and stand-
alone firms as this benefits
both parties.

For instance, Apple gets a
large Airtel user base to
expanditsreachinIndiaasits
sharein the devices market is
only 5% against 95% of
Android. For Airtel, its huge
Android base users get to
view Apple's content which
has a strong brand value.

"Therewill belots of inno-
vation on pricing and
bundling going forward,"
Ashish Pherwani, media and
entertainment sector leader
at EY, points out.

Bundling is not only
restricted to telcos. For exam-
ple,Amazonis providingits e-
commerce Prime members
with ad free music and video
streaming, which is a sound
bundling model for them.
Globally,Apple'siPhoneis the
strongest brand but its search
engine, Safari is nowhere in
comparison to Google. As a

result, Apple has a pact with
Google for the latter's search
engines in its devices.

According to a recent
Ormax OTT audience report,
India has almost 547 million
OTT users, but active paid
subscriptions remain stag-
nant at 99.6 million.

The report, which also
showcased the various
devices which are most used
bythe OTT audience towatch
online video content, said
that smartphones are the
most preferred platform with
97% of Indian OTT audience
using it. Further, 81% audi-
ence watches OTT content
only on their smartphones.

Analysts said that this
shows that telcos can best act
as platforms, which bundle
specialist content, and offer
them to their subscribers.
Revenue share at the back-
end is the best form for tele-
com operatorsand OTTs to go
forward.

Fast bowlers fashion Bangladesh’s
historic Test series win over Pakistan

Achieve their first
series victory
over Pakistan in
seventh attempt

SANDIP G

New Delhi, September 3
IN THE HARDEST of times,
Bangladesh scripted the
sweetest of their Test tri-
umphs, beating Pakistan by
six wickets towin the second
Test and series in Rawalpindi.
Civil unrest raged their coun-
try when they boarded the
flight to Pakistan a fortnight
ago; violence has abated,
though days of peace are dis-
tant. But Najmul Hossain
Shanto’s men, by winning
their first-ever series against
Pakistan, will offer consider-
able solace to a troubled
country.

It could be a symbolic
moment when Bangladesh
unburdened their litany of
failures in this format. Before
this series, they had won only
19 of 142 Tests, just seven of
the 75 Test series, and never
beaten Pakistan. It was no fit
of fluke either — the score-
line 2-0 (10 and six wicket
wins) captures the emphatic
nature of the victory.
Bangladesh out-manoeuvred
Pakistan in every drill of the
game, displayed more nerve-
lessness in clutch moments,
exposed Pakistan’s flaws that
are spreading like termites,
and most embarrassingly,
out-bowled  their fast
bowlers.In the city,noless, of
Shoaib Akhtar.

Such a thing as fast-bowl-
ing heritage did not exist in
Bangladesh.The most identi-
fiable image of their cricket is
a left-arm spinner drawling

SALVE FOR ATROUBLED NATION

M Bangladesh
tweakers mustered
15 wickets, the seam
quartet (including
the promising left-

M Before this series,
Bangladesh won only
19 of 142 Tests, just
seven of the 75 Test
series, and never
beaten Pakistan

arm seamer
Shoriful) .
plucked ~<— HNahid
21 at 30.05 Rana's

second

% innings
burst—
three wickets
in three overs

into the crease and firing the
ball from the furthest end of
the crease to the pads. Their
highest wicket-taker across
the formats is Shakib Al
Hasan, indisputably the
country’s greatest cricketer.
Three of the four bowlers
who had picked a century or
more wickets in the longest
format have been of the left-
arm spin species. The excep-
tion being off-spinner
Mehidy Hasan Miraz.

All  their  brightest
moments had the southpaw
stamp — the cult figure
Mohammed Rafique was the
man of the match in their
maiden ODI win (against
Kenya in 1999) Enamul
Haque Junior was the man of
the series in the first series
win (against Zimbabwe),
Shakib snaffled 10 wickets in
their first Test defeat of Aus-
tralia. But an unseemly pack
of seamers decided their fate
in the second innings in
Rawalpindi, with a combina-
tion of slippery pace, clever
seam bowler and tireless

— swung the
. pendulumin
his country's
favour
accuracy of lengths.
Often, Bangladesh pos-
sessed a lone credible

seamer, who vanished after
the new ball lost its shine.
Mashrafe Mortaza pounded
the deck hard, though preci-
sion was not his virtue. Sha-
hadat Hossain blossomed in
favourable conditions but
lacked the craft and pace to
succeed in batsmen-friendly
climes.

But in Nahid Rana,
Bangladesh have unearthed a
genuine quick, who could
nudge the clock to 150kph or
thereabouts and hit 145 kph
fairly consistently. His sec-
ond innings burst— three
wickets in three overs —
swung the pendulum in his
country’s favour.

Shan Masood, the bur-
dened Pakistan captain, was
beaten as much by his static
feet as by the pace (144.6
kph) of Rana. He hides his
explosive pace in his border-
line skinny frame, his laid-
back run-up, the non-exis-
tent jump at the crease and

anaction that doesn’tinvolve
any violent motion of his
limbs.The strain,rather,is on
his face,which contorts,as he
lets out a Nadal-like grunt on
releasing theball as fastashe
could. He imparts a lot of
shoulderand upperbodyinto
his action,and the height (six
feet two) offers sufficient
bounce to deceive batsmen
looking to drive him on the
rise. The in-between lengths
that he probes slips batsmen
as prolificas BabarAzam into
dilemmas. He produced a
weak stab, rather than a gen-
uine forward defensive shot,
atahardlength ball that held
the line. The speed gun
flashed 146.0 kph.

The 21-year-old was woe-
fully unlucky that the slips-
man grassed Mohammed
Rizwan next ball. But Rana,
concealing his angst beneath
his calm face, raised the level
of aggression, harassing
Rizwan with his kryptonite.
He hit him on his helmet,
forced him to duckand weave
on a demon-less surface,
besides beating him outside
the off-stump with his stan-
dard hard-length. Nonethe-
less, he took out the left-
handed Saud Shakeel from
around the stumps, shaping
the ball marginally away
from him. The sort of late-
seaming ball that could make
him a priceless weapon
across conditions.

When Rana ended his
burst of destruction, Hasan
Mahmud cast his spell. He is
not as quick as Rana, but
seams the ball magnificently
both ways. He mostly trades
in full length, the ball often
seaming away from the
right-hander, as the wickets
of Rizwan and Abdullah
Shafique testify, and bowled
with a maturity rarely spot-

ted in someone playing just
his third Test. Teaming up
with Taskin Ahmed, they
nabbed all 10 wickets, the
first time Bangladesh had
managed this in their Test
history.

The unsung pace pack
out-bowled their Pakistan
counterparts as well as their
own spinners. Bangladesh
tweakers mustered 15 wick-
ets,the seam quartet (includ-
ing the promising six feet
three left-arm seamer Shori-
ful) plucked 21 at 30.05. Pak-
istan’s seamers — five of
them — eked out only 19 at
anaverage of 39.4.The emer-
gence of seamers could make
them a serious force outside
the subcontinent aswell as a
multidimensional side in the
longest format everywhere.

As encouraging for
Bangladesh cricket was the
nature of victories, achieved
without drama, without the
combustibility that had
marked  their  nearly
moments, but largely
straightforward.In moments
they would have imploded,
they found inspiration.In the
first innings of the first Test,
theywere rocked at 199 for 5,
but Mushfiqur Rahim shep-
herded them to 565.In the
first innings of the second
Test, they teetered at 26 for
six before Litton Das and
Mehidy Hasan Miraz fash-
ioned a comeback that
shocked the hosts. In the
past, they would have often
made a meal of chasing 185.
Guided expertly by Rahim
and Shakib, fittingly for the
sterling servants they had
been to Bangladesh cricket,
they didn’t. Thus claiming
their first series win over Pak-
istan,in the seventh attempt.
Pakistan conquered, now
India awaits.
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Dur Company was originally inoorporated a= ‘Max Bupa Health Insurance Limited’ at Wew Dedhi, Delhi az a public limsted company under the Companies Act, 1956, pursuant o a certficate of incorporation cated September 5, 2008, issued by the Assistant Regisirar of Companigs, National Capital Territory of Dalhi
and Haryana and was granted its cerdicate for commencement of bisiness an December 23, 20838 by the Depuly Regiskrar of Companies, National Capital Terrtory of Dedvi.and Haryana. Thereafter, the name of our Company was changed to "Max Bupa Heallh Inssrance Company Limited” pursuant to a fresh

Growth in searches (%, y-o-y) cerlificate of incorporation dated July 30, 2008 issued by the Regestrar of Companies, National Capital Territory of Delhi and Haryana at New Dethi (now knowrn as Registrar of Companies, Deth! and Haryana (the “*RoC’)). The name of our Company was further changed to ‘Niva Bupa Health Insurance Company

Kazakhstan Limited’ purswant to a frazh certificate of incorporation datad July 5. 2021 issued by the ReC. For further detailsin relation o the changes in the name and registerad office of our Company, see “Hislory and Cartain Corporate Matlers™ on paga 220 of the dralt red herring progpecius June 29, 2024 {the *DRHP” or the
Azerbaijan i 104 “Draft Rad Herring Prospectus’),
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CORRIGENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED JUNE 29, 2024 : NOTICE TO INVESTORS (THE “CORRIGENDUM”

This iz with reference to the DRHP filed by our Company with ihe SEBI and the Siock Exchanges.

Potential Bidders may note the folfowing: In addition o the Promoter Group members disclosed on pages 255-257 of the DRHP in " Cur Promoters and Promcler Group” section, the following enfities also formed part of the Promoder Group as on the date of the DRHP-in accordance with Regulation 2(1)(pp} ofthe
SEBIICDR Regulations

. Advanced Skincara S.L..

£, Clincia Dermatolgica Cantrodem 2001

4. Centrum Medyczna Omega H Showerska 5p. 2.0.9;

4. Orfopedicum Sg. 2.0.0.,

5, Smart Smile Sp. z.0.0; and

6. Centrum Edukacyjne Medycyny Sportowe) Sp. 2.0.0.

[“Additional Promotar Group Entitles”)

Accordingty, all raferances bo thia term ‘Promaotar Growup' in the DRHP will include the Additional Promaoter Group Entities_ As on date of tha DRHP, the Additional Promotar Group Enfities wara in compliance with Regulation 5 ofthe SEBI ICOR Regulating, asapplicabla.

Pleaze note that subsaquent to the date of filing of the DREHP, BIOL s indirect shareholding in Centrum Edukacyjne Medvoyy Sporowesj Sp. Z.0.0. fone of the Additional Promoter Group Enfities) has been completely divested, Accordingly, as on the date of this Corrigendum, Centrem Edukacyjne Medycyny
=porowe] 3p. £.0.0. i3 nota partof the Promoter Growp in berms of the SEB ICDRE Regulations.

The infarmation In this Cormigendum supplements the information in the DRHP and the above changes are to be read in conjunchon with the DRHP and accordingly, relevant references in the DRHP stand updated pursuant to the descloswres in this Comgendum. This Corrigendem does nod reflect all the changes that
hawve oocurred between the data of filing of the DRHP with the SEBI and the Stock Exchangas and the date hereol, and accordingly, doas nol include all the changes and! or updates that will ba included in the Red Herring Prospectus and the Prospecius. The DRHP will be suitably updated, pursuant 1o the
aforementioned changes, infthe Red Herring Prospectus and the Prospectus; as and when filad with the RoC | the SEBI and the Siock Exchanges.

M capitalizad terms wsad in this Comigendum shall, unless the conbext othersise requires, have the meaning ascribed to themin the DRHP

This Corrigendurm shall be made available to ihe pubéc for commenis, if any, fora period of 7 days, from the date of this Comigendum, Our Company hereby invites the public to give ther comments on the Cormigenduem dated September 3, 2024 with respect io disclosures made init. The members of pubdic are
requested bo send a copy of their comments o SEBI, to the Company Secretary and Compliznce Officer of our Company and/or the BRLMs 21 their respective addresses mentioned herein below, AN comments must be recenved by SEBI andior aur Company and/or the BRLMs andior the Company Secretary and
Compliance Officer of our Company at their respactive addrassas mantionad harain balow in relation 1o the Offer on or befora 5200 p.m. on September 10, 2024, 2. the T day from the aforesaid date of the Corrigandum.
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ENS ECONOMIC BUREAU
New Delhi, September 3

A GROWING NUMBER of Indians
aretravellingtointernational desti-
nations with those taking two or
more overseas trips growing 32%

on a year-on-year basis in the 12 BOOK RUNNING LEAD MANAGERS |
months ended May 2024, while 4 [ ‘ l.— ' '
those taking three or more interna- d’ ICICIS iti Mﬂ r‘g an Sta 1 ley kotak AAKIE CAPITAL it HDFC BANK
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Interestingly, while the staple
destinations for Indians remained
largely unchanged from last year, a
number of other geographies have
rapidly gained popularity, register-
ing a staggering growth in interest
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remained the same as the previous
years — led by the United Arab Emi-
rates (UAE), Thailand, US, Singapore,
and Indonesia. In all, the top 10
countries accounted for 64% of all
searchesbyIndians.

Notably, though, a bunch of
other countries are fast becoming
popular with Indian travellers.
Some of these geographies were
traditionally not on the map for
most Indians. Kazakhstan and
Azerbaijan topped the list of the
emerging destination countries
and saw a jump in interest with
online searches surging by 491%
and 4049%, respectively.

KFin Technologies Limited
Selenium, Tower B, Plol No- 31 and 32, Financial District, Nanakramguda, Serlingampatly, Hyderabad, Rangareedi 500 (132 Telangana, India
Tel: =31 40 6716 2222, E-mail: nivabupa ipod@kfintech.com: Website: www klintech.com; Investor Grievance ID: einward is@kfintech.com; Contact Persan: M Murali Krighna, SEBI Registration Numbes: INROOCOD0221
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All capitaiized tarms uged tereln and nol specificaily definad shall rave e same meaning as ascribed to them in the DRHEP
For NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
On behalf of the Board of Diractdrs
S
Rajal Sharma
Company Secretary and Compliance Officer

Place ;. Mew Delh
Date | September 3, 2024

NIVA BUPA HEALTH INSURANCE COMPANY LIMITED is proposing, subject to applicable siatutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, to underiake an iniial pubsic offer of its Equity Shares and has filed the DRHP dated June 29, 2024 with
SEE| and therafter with the Stack Exchanges. The DEHP shall be availabie on the website of SEBI at www.sebi gov.mn, on the websites of the Stock Exchanges | e, BSE al www.bseindia com, NSE al www nseindia.com, the websites of the BRLMs. e [CICI Secunties Limited al www icicisecurites. com, Morgan
Slanley India Company Private Lirited at wewmorganstanley comindia, Kotak Mahindra Capital Company Limited at hifpsfinvestmantbank kotak.com, Axis Capital Limited at waw axscapial.coin, HOFC Bank Limdted at wwwhdfcbank.com and Motilal Oswal Investment Advisors. Limited at
www, motilaloswalgroup.com and the website of our Company atwww.nivabupa. com, Potential investors shousd note that investment in equity shares involves & high degree of risk and for details relating fo such risk, see the section titled *Risx Factors™ on page 25 of the DRHP, Potential mvestors should not rely on
the DRHP filed with SEBI for making any investmant decision

The Equity Shares afferad in the Offer have nol been and will not be ragistered under the U.S, Securibies Actof 1933, as amended ['U.S. Securities Act”), or any state law of the Unded Stales and, unless so registered, may nol be offered or sobd withan the Unded Stales, excepl pursuant o an exemption from, orina
fransaction not subject to, tha registration requiremants of the U.S. Securities Actand applicable state securities laws. Accordingly, te Equily Shares ara baing offered and sold (1) within the United States only to parsons reasonably belinved fo be “gualifed institutional buyers” (as defined in Rube 144Aundar the U.5.
=ecurities Act) under Secton 4{a) of the U5, Secities Act, and ) cuiside the United Siates in "offshore transactions” as defimed in'and in compliznce with Regulation S under the LS. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. There will b nio pubSc offenng of
the Equity Shares n the United States CORCEPT
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