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The Secretary, Code : 022 2272
The Stock Exchange, Mumbal 523618 2041,2037,
25th Floor, New Trading Ring, 3719,2039,
Rotunda Building, 2061/2272
Phiroze, Jeejeebhoy Towers 1072
Dalal Street, Fort, Mumbai -400001
The Secretary S y m 6 6 T- :          -  0 2 2   -= --=   =-
The National Stock Exchange of India DREDGECORP 26598237 / 38
Ltd.
5tn Floor, Exchange Plaza, Bandra (E)
Mumbal - 400051
The Secretary Code : 14050  033 -
The Calcutta Stock Exchange Assn. 22104492/
Ltd. 22104500
7, Lyons Range, Kolkata - 700001

- -- #---'.---

The Secretary code-:- 639-80-11-2-46470056
The Delhi Stock Exchange Ass. pLtd.
DSE House, 3/1 Asaf Ali Road
Delhi - 110002

i-.'... '-

Dear Sir,

Pursuant to Clause 41 of the Listing| Agreement, we are
herewith furnishi,g the Un-audited finan ial Results for the
quarter/period ended 30th June, 2014 which Were taken on record
by the Board of Directors in its 288ts meeti ng held on 12/08/14.
The report given by the auditors on the   said results is also
enclosed herewith. The enclosed particula rs may be taken as
announcement to the Stock Exchange of the Un-audited financial
Results for the quarter/period ended on 3Qthljune, 2014.

2. We have taken steps to publish the Un-audited financial
Results in the "Business Line" all editions in English version and
"Navbharat Times", New Delhi edition in Hindi version to meet
the provisions of the aforesaid clause of the Listing Agreement.

Thanking You,

Yours faithfully
For Dredging Co652tion of India Limited

CK.Aswini Sreekanth)
Company Secretary
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S INIVASA APARTMENTS

FM RAO & NARAYAN Flat No. 6, Ral Bnaviin Road,
So najiguda, Hyder: bad · 500 082.

94*r_1,1 CHARTERED A COUNTANTS Ph: 23316245,30782439
Mobile: 98480 51686
e-mail: faona,ayan_ca@yahoo,ce,in

)Linlitcd Review rcp,rt te the Boird of virectgrf nf Dredgin:, Cornoration of india  I,imitrd

1.        Wc'    havo     reviewed    the     accompanying     statement     of    unaudited     financial     results     of    Dredzine
Corporation of India Limited  ("the Company")  for thc quarter  nded 30 June 20 14 ("Stakononf) CXCept
for tile disclosures regarding 'Public Sharoholding' , "Promoter and Promoter Group Sharcholding" and
"investors compjaint$" which havc been traced tom disclosures mado by the Management and havo not
bcon reviewed by us.  This  statement is the responsibility of the  Company's Mana&(Ment and has beenapproved by the Boarc  of Directors.  Our  responsibility is  to  issue  a roport on these  Snancial statcmemts
based on our review.

2.  Wc conducted our review in accordance with the Standard  n Rovierv Engagement (SRE) 2410
"Review of Interim  Financial, Information  Performed by the Indopondent  Auditor.of the  Entity"
issued   by  the   Institute   of  Chantred  Accountants   of  India,   T'Iii$   standard  requires   that   wo  plan  and
perform tlle rcview to obtain moderate assurance as to whether the financial statements are free ofmfteriaI misstatemen. A review ia limited primarily to i quiries of Company personnel atid
analytion)   procedures'  applied   to   financial   data · and   thuT   provides   less  assuronce   than an audit   Wc
have not performed an audit and accordingly, wcdo not expr¢as an audit opinion.

3.    Without qualifying ow review report, wc draw attention to:          |
a)      Note No.3- Based on tochnical  evaluation  and  confirtnatio   from  tbc builder of the  Dredgers,  the

useful .life of Dredigers is fixed as 25 years, instead of 14 yeprs as  $pacificd in Part C of schedule II
of Companies  Acl  2013,  as  per  amended  sub-paragraph  (1)  of paragraph  3  of part  A  of the ·said
sohedule,  Vidc  no ification No.G_S.R.237(E) dated 31' March 2014 issued by MCA of GOI. Due
to change in.depreciation  accounting policy  in this regard   t has resulted in increase in the profitafter tax by Rs.2419 151(hs in this quarter.

b)   N61(  No.4 - Pursuant to the company claims  vide  its ·16tter dated 06-06-2012  for tha works
executed in Sethu  Bamudrom project, the company is  of Ute  iew that an amoum ofRs.30897 ls](hs
will' be reimbursed by GOI to DCI to compessate th# actual picpcndituro incurred on this project In
view of this, provision for doubtful debts has not been made  ih respect ofreccivables in this regardamououng to .Rs.8413.91 121<hk . . . .

c)      Nete  No.5 -As 189 Drds the equity i.ovcstincnt.made in Sethu ISamudram project amounting.Rs.3000
lakhs -the managemonr  deesn't consider any  diminution  fotl  he  valuo  of investment  and the Same
bao   ben   oarriod   a cost during   tile   current   quarter.    with   regard   to I the   statutory - audirorsqualifeation  in  this  rcipcct  on  tile  accounts  for  the  financial  year 2012-13,  the  matter'has  been
referred to FRRB  of ICAI und the dc ision of FRRB  is till a»itod,

4.     Based on  our review conducted' as.above. nothing  has  come· to but  attention that  causes us  to  batboyo
that tile accompanying statcmont of unaudited  financieal resuit .for the quarter ended  30 June 2014,
prepared_ in  accordance  with -applicable  accounring  standards  and  other  rocognized  accountingpractices and policies Ms not-disclosed the·information required 16 be disclosod in terms of Clause 41 of
the Lipting Agreement,  including the manner jn

which,it is to  be disclosed,  or that  it sonrains anymaterial misstatement,

Placc: Hydcrabad I.

Dam: 12 August 2014 For RAO & NARAYAN
Chartered Acto,miant,

a .   /--  ''     ' Firm Revisration NUmber: 0030975, 11  ·fl,  NA,f'·9                 -7

*             A#V      4 V.-RLB11 (C f Hyderabad-821 Z  1

'1* \ ) *.jj (P.\6.SUBBA RAO)
Parner

1<9*QQ.(Accodd 
M.No, 009269

VIjayawada : Visakhopatnam :D.No. 29·4-6, H.No. 45-57-17, Namsimho Nagar,Kedandarami Reddy Street, Near Al<Kdah Palam,
Gover norpet, Vilayawada · 520002. Visakhapatnam - 530024
Pe,. 2433475,24402.99, Ph: 98436 44888

Id  Wd62:20 4102 22 'Sne : 'ON X88 : W0233
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OREDGING CORPORATION OF INDIA LIMITED
(A Govommunt of India Undertaking)

VISAKHAPATNAM

Rogi,tered Office: Con.-2, 1,2 Floo, "SCOPE Minar'·, Plot No,2/\ & 28, Laxmi Nagar District Centre, DELHI-1 10 091.
Un-Audited Financial 8953:lts for the Quarter  ended 30th  lune, 2014

PART·[ (7 in lakhs)-'.

Qurirter cided Year ended
Correcooddlng

3 Months fl*urew

J Morris ended
Preceding | 3       for the Prevlout
months ended year ended 31-03-201430-06-2014 31-03-2011 30„06„2013

1

1
Particulars Unsudlted Audited Unaudited Audited

1
1 2 4 5

1 1 Income froin Op¢r 0113
- '.

i (3) Ner Income from Operetior,i 18445 20485 17647 77,172
1(b) Other Operient income 489 (307) 27 <131)
Total Income from Operadons C Net) 18934 20178 17674 77,041

2  Expenses:
a) Cost m materials consumed N.A. N.A. N:A. N.A.

b)Purchases of Stock-in-Trade N.A. N.A. N,A. N.A.
c) Changes in inventories of finished goxls work-in-

N.A. N.A. N.A. N.A.L___ZQ.R.r;59 ond Stock-in-Trade_
d) Employee benefits expense 2212 2046 2262 9793
e) Depreciation and amortization expen3e 2360 3632 2641 13832
f) Repairs and Maintenance 1578 93 719 1939
9) Fuel and Lubricants 8871 9854 7487 36151

h)Spareg and Stores 1097 1508 2089 4077
- i) Other expenses 1018 2<42 1365 7496

Total expenses 17136 19476 16563 72288
3 Profit /Loss from Operations before 0-ther income,

1,798 703 1111 4753
, Cinance costs_d.nd exceotIOnaljke.DLE (lil)

4 Other Incoinc 89 42 41 229
5 Profit /Loss from Ordinary activities before finance costs

1887 746 1152 4982and exceptional items (3 + 4)
6 Finance Costs 723 399 134 1099
7 Profit /Loss from ordinary activities afte   finance Cojts

1164 347 1018 3884and-exceptional ite.rns_.(5 -61
8 Exceptional Items

9  Profit< + )/ LoF(-) from Ordinary Activitte* before tax (7-8)
11-64 '47 1D1B 3884

10 Tax Experso 50 89 12 12911   Net Profit(+)/Low(-)  from Ordinary A dvlties ofter tax   (9-
1

10) 1114 258 1006 3766

12 Extraordinary Items(net of tax expen&e  ( :Nil)
1 3  Net Profit< + ) / Loss(-)  for the period  (1 1 -12) 1114 258 1006 3755
14  Shere of profit/loss of associates
15 Minority Interest
16 Net profit/ loss qfter taxes, minority ihtereft and share of

1114 258 1006 375Sprom /loss of associates
17 Paid-up cquIRy sh;ire c=plul 2860 2800 2800 2800

(Face Value of the share: ( :10 )
18  Reserves excluding Revaluitlon Reser,es   as per Bal&nce sheet

139541or Previous Accounting Yeir
19.i  Earnings per Share ( before extraordirlag-items)

(of 7 10 each j Not to be annualized

(1) Bxic
Rs. 3,98 Rs. 0#12 Rs. 3.69 Rs. 13.41

(b) diluted
Rs. 3.98 Rs. 0.

19
2 R, 3.59 Rs. 13.41

19.11 Earnings per Share ( after extraordina·Y items) cach ) \lot to bc onnualised
(A) Basic Rs. 3.98 Rs. 0.92 Rs. 3.59 Ri. 13.41
(b) diluted Rs. 3.98 Rs. 0.92 Rs. 3.59 RS. 13.41Plrt II

Aliazzlculipi Of share holding
1

1 6PubNc Shareholding  No.of sh1res 60,02,300 60,02,300 GO,02,300 60,02,300-.
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Pei-centage of shareholding 21.44% 21:144% 21.44% 21.44%2     Promotels ind Promoter group shareholdir*
(in the nime of President of Indu)
..al-Eledged.dncumbered

Na. of Shares
- Percentage of shares (33 j percentlge of loril sh2reholdlng of

i oremoter 5 promotir group)
. Percenutc of shares (33 3  percenrage of lot:1 share caplul of

tile Company)
Djjigil-en<ut:®et·ed

-
- No. of Shares 21997700 219971700 21997700 21997700

. Percentage of sh,res (36 2 peiventase Mf Wtal sharcholding or
100.00% 100.00% 100.00% 100.00%Dromotcr K promoter group

· Percentage Of shares (.is j  pel·cenrgge of tbta sh<*re citplul of
78.66% 78.56% 78.56.6 78.56%the Company)

 --  l umber o.(.In tor comolaints
i) Pending :t the bekinning of [he quarter ended 30(h Julie ;   0
2014:

11)  Received during the quarter ended   30tl June.,2014:          59

lili

) Dispo$ed off durint che quirter ended 306 June., 2014:    59
Iv) Lying unresolved s on 30[h ]unc ., 2014: 0

Notes

1 N.A. - Nor applicable since DCi is not a M nuf=cturing Company
2 Segmental Reporting as per AS..17 issued by the ICAl is not applicable since the compani  has only one segmont income i, e„dredging

3  Based on technical evalution and confirma ion from the builder of the DredgQrs, the usefuf life of Dredgers is fixed as 25 years.instead  of 14 years as specified  in  Part C d schedule  N  of Companies Act,2013,  as per ar ended  sub-paragraph  (i)  ofpa graph 3 of part A of the said schedule. Vide notification No G.S,R 237(E) dated 31st march 2014 issued by MCA of GOI.Due  to  Ghangoin   depreciation  accounting  Dolicy  in  this  regvid  it has  romutted  inincrease  in  the  profit  after tax  by r2429 lakhsIn this quarter.
4   Pursuent to the company's claims vido its letter dated 06-06-2012 for the works executed lin Sethusamudram project, thecomp nyisof theviowthat an emountof:30897 takhs willbe reimbursed by GO! to DC! to compensate the actualexpenditure incurred on this project. 1 9 view of this, provision for doubtful debts has not been made irl respectof receivables in thii regard amountinD to T8413.91 lakhs.
5 As regards the equity investment made in Sethu samudram project amounting r3000 lakh* the management doesnt considerany diminution  for the value of investment and the Same has been carried @t cost during th  current quaton With regard to thestatutory  auditors  qualification  in  this  respeat on  the  accounts for the financial year 2012-13. the matter has  been  referred  0FRR8 of ICAl and  the decision of FRRB is till awaited.
6 The Auditors  ®pointed by Bojrd for limited review   hive an-ied out the limited Review of the aforesaid firiindal results for theQual-ter ended 30th ]une  2014 in terms of Clausc 41  of thc Listing Agreement with Stock Exchanges .7 Tho above financial results were reviewed by the Audit Committee at its meeting held on 12/08/2014 and have b0en  taken onrecord by the Board of Directors at its meeti  g hold on  12/08/2014
8   Figures of the previous years have boon re;rouped / reclassified whore ever necessaty

BY 8rder of the Be.IrdFor Dredging CorpQration of India ltd

1-"CL-Place :Hydetabad
Capt.0.K.MohantyDate: 12/08/2014

Ch,Irman an  Manuging DIrector

1


