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Dear Sir, \

|

Pursuant to Klause 41 of the L.istingl Agreement, we are
herewith furnishihg the Un-audited financial Results for the
guarter/period ended 30" June, 2014 which were taken on record
by the Board of Djirectors in its 288™ meeting held on 12/08/14.
The report given| by the auditors on the said results is also
enclosed herewith. The enclosed particulars may be taken as
announcement to fthe Stock Exchange of the Un-audited financial
Results for the quprter/period ended on 30" June, 2014,

2. We have taklen steps to publish theiUn—audited financial
- Results in the "Business Line"” all editions in English version and

“Navhharat Times{", New Delhi edition in Hindi version to meet

the provisions of the aforesaid clause of the|Listing Agreement.

Thanking You,

Yours faithfully,
For Dredging Co

tion of India Limited

(K.Aswini Sreekanth)
Company Secretary
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Limited Review prepbrt to the Board of Directors of Dredping Corporation of Indin Limited

1. We have reviewed
Corporation of Indi

- for the disclosures reg;
“investors complainty’
beon revicwed by us.

based on our roview, |

We conducm’d our r
"Review of Interim

material misstatement.

- analytical proceduresfapplied to financial data-and thug .provides less assurance than an audit. We
audit and accordingly, we do not e:_cpri.‘,_S;‘ an audit opinion. ' :

have not performed

3. Without qualifying ougreviow report, we draw atiention to: | ‘ L
" Note No.3- Based| on technical evaluation and confirmation from the builder of the Dredgers, the
useful life of Dredgers is fixed a3 25 years, instead of 14 yaprs a5 specified in Part € of schedule 11

%)

of Companies Ac

schedule, Vide nolification No.G.8.R.237(E) dated 31
ciation sccounting policy in this regard It has resulted in increass in the profit
after tax by Re.2449 lakhs in this quarter, } ‘

1o change in depr

b) Noie No.d — Pur

executed in Sethu paraudram project, the company is of the view that an amount of Rs.30897 lakhs
wilk be reimbursed by GOT to DCI to compensate the actual '
fon for doubtful debts has not been mad
amownting to Rs.8413.91 Iakhse, .o - T e

view of this, provi

Nete No.5 -Az rap

lakhy the managerhent dessn't consider any diminution for
haa been oarried fat

-qualification i th

referred to FRRB qf ICAI and the decision of FRRB istill awaited,

Basod o our review ¢

practices and policies
the Listing Agrecment,
material misstatement,

Plase: Hyderabad
- Daer 12 August 2014

RAO & -IJARAYAN ‘

CHARTERED ACCOUNTANTS

the accompanying statoment of 'unau;dited financial :
Limited ("the Company") for the quarter ended 30 June 2014 (“statement™ except

which have been traced from disclosures rade by the Management and have not

hig statement is the responsibility of the Company's Managerent and has been

gpproved by the Board of Direstors, Qur responsibility is to issie a roport on these financial statements
! ' Do :

few in accordance with the Standard ‘pn Review Engagement (SRE) 2410,
_ inancial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India, mis. standard requires that we plan and
perform the review tofobtain moderate assurance as to whather the financial statements are free of

nducted a5 above,
that the accompanying| statement of unaudited financisl resuitsl..for the quarter ended 30 Juse 2014,
‘prepared.in accordande” with -applicable accounting standards and other

DCI(CS) 0002/0004
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Flat N, §, Ra] Bhavan Read,
Somajiguda, Hydembad - 500 08
\ Phi 23316245, 30782439 -
i Mobile: 98480 51686

\ g-mail: raonarayan. oaftyahoo,o0.m

]

results | of Dredping

ing ‘Public Sharcholding' , “Promoter and Promoter Group Sharcholding” and
P

A review ia limited primarily to imquiries of Company personnel and

2013, as por amended sub-paragra{:h (iq) of paragraph 3 of part A of the said
March 2014 jssued by MCA of GOL Due’

gnt to the company claims vide its letter dated 06-08-2012 for the 'worl-cg

xpenditure in¢urred on this project. In
in xespect of receivables in this regard
RECER [‘ R L
ds the eqiity investment. made in Sathy }Sﬂm;;dram project ameuniing Rs.3000
. the value of investment and the same
cost during the ¢urrent quarter, With regard 1o the statutory -auditers

respect on the accounts for the financjal year 2012-13, the matter has bean
fiothing has come-to bur attention that causes us 16’ believe
rocognized accounting

s not-diselosed the information required t6 be disclosed in terms of Clause 41 of
including the manner In which it is tﬁTl;a disclosed, or that it contains any

S

For RAO & NARAYAN
: hartered Aceourtants

|
b
|

r TPKSU’BBA RAO)

_ Partner
M.Ne, 009269
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DRERGING CORPORATION OF INDIA LIMITED
(A Govornment of India Undertaking)
VISAKHAPATNAM :
Registerad Otfice: Core-2, 154 Floof, "SCOPE Minar", Plot No,2A & 28, Laxmi Mager Diatrigt Cenlre, DELHI-1 1000
n-Apdited Financial Results for the Quarter ended 30th |un 4
PART-! _ (zinlakhs)
I_,, . Quarter ended ‘ Year ended
Coreponding
¥ Months flgures
Preceding | 3 for the previous
3;"32;3':‘:“ months ended year ended 31032014
31-03-2014 J0-046-2013
l
| Particulars Linaudited Audited Unaudited Audited
I 1 2 3 4 5
! ‘Income from Operations )
i{a) Met [ncomea trom Operations 18445 20485 17647 77,172
L. i(b) Other Opcrating Income 439 (207) 27 {131
Total Incoma from Quperations { Net) 18934 20178 17674 77,041
2 Exnonges: ! ;
2) Cost of materials consumed N.A. N.A, NA + NA
|p)Purchases of Stack-in-Trade N.A. N.A. N.A, N.A.
1} Changes in mvenl;oﬂes of finished qgopds work-in- NLA. #I.A. N.A. N.A,
progress angd Stock-in-Trade
id) Employee benafits expense 2212 046 2262 3793
| |=) Depreciation and amartization expenke 2360 3632 2641 11822
1) Repairs and Mainterance 1578 | 93 719 1339
q) Fuel and Lubricants 8871 9854 7487 A5151
hSpares and Stores 1087 1608 2089 4077
i) Other expenses 1018 2242 1365 7496
Total axponses 17136 19475 16563 72288
3| Prefit /Lass from Operations before othdr income | ‘ ‘
i 1,798 3 111 47
finange cogte and avoaptional iterns (1123 ro n -
4| Other Income 89 | 42 41 223
5 [Prefit /Loss from erdinary activitics before finance costs
and exceptional itams (3 + 4) 1687 ?45 1152 4882
& |Finance costs 723 199 134 1099
7|Proflt /Loss from ordinary activities afted finance costs .
) 101 4
angd_sxceptionat items (5 -6) e il hli 38
| 8|Exceptional Items - - - .
- - ! '
&\ Proftt(+ )/ Loss(-) from Ordinary Activitief before tax (7-8) 1182 347 1018 1384
10| Tax Expensg 50 89 12 129
11 Net Profit(+)/ Loss(-) from Ordinary Actlvities after tax (9- ‘
10 1114 2‘58 1006 3766
" {2|Extracrdinary ltems(nat of tax expanda { TN . . - .
1 3INet Profit{ +)/ Loss(-) for the perlod {11 2) 1114 P13 1006 5755
14, Share of proft/loss of assoctates - | - - -
13 [Minorlty tnterest . l - -
&N i ! '
&|Met profit/ logs after taxes, minotty intereft and shars of 1114 288 1006 3756
profit /loss of assaclates 1 ‘
17 |Paid-up cquity share caplal 2800 2800 2800 2800
_{Face Value of tha chare: ( 710 ) ) ]
18 |Reserves excluding Revaluatlon Reserves aslper Balance shest
. - - 139541
i _|el Previous Accountlng Year
19.0 |Earnings per Share ( before extraordifary items)
{of T 10 each ) Not to be annualized
(2) Basic Rs. 3.98 Re. 0.92 Re. 3.69 Ra. 43.41
{b) diluted Rs. 3.98 Rs. 0,92 Ra. 3,59 Rs. 13.41
19t 'Earnings per Share { after extraordinaly items)
(of T 10 each ¥ Not to beinnualised ' ‘ .
B (2) Basic . Rs. 3.98 Rs. 0.2 Re. 3.59 Rs. 13.41
{b) diluted Rs. 3.98 Rs. 0.92 Ra. 3,59 Ra. 13.41
Part If }
A |Partculars of shars holding i }
"1 [Public Sharsholding: No.of shares | 60,02,300]  60,02,300 60,02,300 §0,02,300/
| .
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Percentage of shareholding
Promoters and Promoter group shareholding
{In the name of President of Indl2)

) Pledged/Encumbered
- Na. of Shares

- Percentage of shares {as 1 percentage of
promoter & promoter group)

- Percentage of shares (a5 3 percentage of focal stare capital of
the Company)
br)_Non-encumbered
- No. of Shares
» Porcentage of shares (as 2 pergentage of §
promoter & prototer group)
« Parcentage of shares (3t 1 parcentage of 4
the Company)

Z1.44%]

21.84% 21.44%

21.44%

otal shireholding of

21997700] 21887700

\
100.?0%

21997700

21997700

btal sharcholding of

100.00% 100.00% 108.00%

bial share capltal of

78.56% 78.56% T8.56%

i
78.56%
\

“

Number of investor complaints
i) Pending at the beginning of the quarter ¢
2014

i) Received during the quarter ended 30t

li) Disposed off during the quarter ended 3
iv) Lving unresolved as on 30th June ., 201

Notes

! NLA. = Not applicable since DC s not 2 M

2 Segmental Reporting as per AS-17 issued
dredging.

3 Based on technical evalution and confirma
instead of 14 years as specified in Part ¢ d
paragraph 3 of part A of the said schadule,
Due to change in depreciation accounting
in this guarter. '

hided 3Qth June ., |0

June ., 2014:

Bth June ., 2014:
»

59

59
0

hinufacturing Compaty
by the IGAI is not applicable sinee the company has only one segmant income i.g,,
|

| :
fion from the builder of the Dredgers, the usetul life of Dredgers is fixed as 25 years,
f schedule Il of Companies Act. 2013, as per amended sub-paragraph (i) of
Vide netification No G.5.R 237(E) dated 31st march 2014 igsued by MCA of GOI,

palicy in this regard it has rosultéd in increase i;n the profit after tax by 72429 lakhs

4 Pursuant to the company's elaims vido its
company ig of the viaw that an amount of T
cxpenditure incurred on this project. |
of receivables in this regard amountin

5 As regards the equity investment made in §
any diminugtion for the value of investment 3
statutory auditers qualifisation in this respeq
FRRE of ICAl and the decision of FRRB is

& The Auditors appointed by Board for limited
quarter ended 30th June 2014 in terms of ¢

7 The above finangial results were revigwed b
record by the Board of Directors at its meat

8 Figures of the previous years have boen re

Place ‘Hyderabad
Oate: 12/08/2014

|
piter dated 06-06-2012 for the works executed

B0897 lakhs will be reimbursed by GO to
P view of this, provision for doubtful debt
b to 78413.9] lakhs. ‘

ethu samudram project armounting Y2000 lakhs the management doesn't consgidar
nd the same has been carriod at cost during the current quarter, With regarg to the
ft on the acgounts far the financial year 2012-13, tha matter has boon rafarred o

bill awaited. 1 ‘
teview have carried out the Himlted Review oq
Flause 41 of the Listing Agreernent with Stack Ex
y the Audit Committee at its rmestin
g held on 12/08/2014

jrouped / reclagsified whaorg evar neeossasy.

in S@thusamudrim project, thg
DO to compensate the actual
$ hras not been made in respect

the aferesaid financlal results for the
changes . ‘
g held on 1‘2/08/2014 and have hoen taken an

By D;rdnr of the Beurd ‘

For Dredging Corporation of Ihdia Itd

Capt.0.K.Mohanty .
Chalrman and Managing Director




