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Dear Sir,

Sub : Non-compliance with the provisions of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015.

Ref : NSE Letter No. NSE/LIST/FR/11685 dt. 01/02/2019.

Please refer to your above Letter regarding non-compliance under
the above Regulations.

2. The Financial results for the quarter ended 31/12/2018 duly signed by
the Authorised signatory is enclosed.

3. We regret for the inconvenience.
Thanking you,

Yours faithfully,
For Dredging Corporation of India Limited

o«

(K.Aswini Sreekanth)
Company Secretary
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Standalone unaudited financial Results for the Quarter and Nine Months ended 31-12-2018

Particulars Quarter Ended Nine Months Ended 31-Mar-18
31-12-2018 | 30-09-2018 [ 31-12-2017 | 31-12-2018 31-12-2017
I |Revenue from operations 16504 14837 11992 45327 43911 50187
It |Other Income 430 107 298 686 482 2025
Il [Total Income (I + 1l) 16,934 14,944 12,290 46,013 44,393 61212
IV |[Expenses
(a) Employee benefit expense 2377 2517 2281 7412 7683 9660
(b) Finance costs 376 390 512 1188 1505 2023
(c) Depreciation and amortization expense 2780 2993 2657 8422 8401 11318
(d) Other expenses 10271 16918 8993 35397 26636 36034
Total expenses (IV) 15,804 22,818 14,443 52,419 44,224 59035
V |Profit before exceptional items and tax (lll - IV) 1130 (7874) (2153) (6406) 169 2177
VI |Exceptional Items 0 0 0 0 0 0]
VIl |Profit before tax (V-VI) 1130 (7874) {2153) {6406) 169 2177
VIil|Tax Expense:
Current tax 150 42 99 245 165 463
150 42 99 245 165 463
IX |Profit for the year (VII - VIII) 980 (7916) (2252) (6651) 4 1714
X | Other comprehensive income
Iltems that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans 0 0 0 0 0 -50
Total other comprehensive income (X) 0 0 0 0 0 -50
Xl | Total comprehensive income for the period (IX + X) 980 (7916) (2252) (6651) 4 1664
Paid up Equity Share capital (face value .10 each) 2,800 2,800 2,800 2800 2800 2800
Reserves excl. Revalation Reserve as per Balance sheet. 149262
Earnings per equity share
(1 Basic (in %) 3.50 (28.27) (8.04) (23.75) 0.01 5.94
(2[Diluted (in ) 3.50 ] (28.27)] (8.04) (23.75)] 0.07] 5.94
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Notes

1.  The Company is engaged in the business of dredging and therefore, has only
one reportable segment in accordance with IND AS 108 “Operating Segments”

2.  The financial results for the quarter ended December 31, 2018 have been
reviewed by the Statutory Auditors as required under Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

3.  The details of foreign exchange loss/gain for the period is as under:

Z.lakhs
Period Capitalised to cost Included in
of Vessels income
For the quarter ended 31-12-2018 (3202) lakhs (gain) | 31 lakhs(loss)
For the quarter ended 31-12-2017 596 lakhs (gain) | 42 lakhs(loss)
For the Nine months ended 31-12-2017 7603 lakhs(loss) | 69 lakhs(loss)
For the Nine months ended 31-12-2018 (6) lakhs(gain) 4 lakhs(loss)

4.  The above financial results were reviewed by the Audit Committee at its meeting
held on 01-02-2019 and have taken record by the Board of Directors at its
meeting held on 01-02-2019.

5. Figures of the previous years have been regrouped / reclassified where ever
necessary.

By Order of the Board
For Dredging Corporation of India Ltd

Place: Ahmedabad (Rajesh Tripathi)
Date: 01/02/2019. Chairman and Managing Director.

319 BUEl-RAJESH TRIPATHI
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