INDIA Powé

Ref: IPCL/SE/LODR/2025-26/36 Date: 30th October, 2025
The Secretary, The Vice President

National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block Building A, Unit 205A, 2nd Floor,

Bandra Kurla Complex, Piramal Agastya Corporate Park,

Bandra (E), Mumbai- 400 051 L.B.S Road, Kurla West,

Scrip Symbol: DPSCLTD Mumbai - 400 070

Scrip Symbol: DPSCLTD

Dear Sir(s),

Sub: Outcome of the Board Meeting held on 30th October, 2025

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 30th October,
2025 has inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and half year ended 30th September, 2025. The Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended 30th September,2025 along with Limited
Review Reports thereon issued by M/s. SS Kothari Mehta & Co. LLP, Statutory Auditors of the Company are
enclosed herewith.

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the
same shall be uploaded on the Company’s website at www.indiapower.com.

The meeting of the Board of Directors of the Company commenced at 05.45 p.m. and concluded at 07:50
p-m.

This is for your information and record.

Thanking you.
Yours faithfully,
For India Power Corporation Limited

H Digitally signed by
Dh ana nJ Oy Dhananjoy Karmakar

Karmakar 5o
Dhananjoy Karmakar

Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited

CIN: L40105WB1919PLC003263
[formerly DPSC Limited]
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Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
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5 S KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Cuarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalane Financial Results of India
Power Corporation Limited (Formerly DPSC Limited) (the “Company”) for the quarter and half year
ended September 30, 2025 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI [Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, {Ind
AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board cof Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent
puditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
reguires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstaternent, A review of interim financial information consists of
making inguiries, primarily of persons responsible for financial and accounting mattars, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143{10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion,

4, Basis for Qualified Conclusion:

We draw attention to note 4 in the Statement, regarding outstanding Flectricity Duty amounting to

Rs. 17,385 66 lakhs as at Septernber 30, 2025 as per the relevant provisions of the Bengal Electricity
Duty Act, 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and

its consequential impact and as such the effect of the same on the Statement cannot be

ascertained.

:+91-33-2454 6786, E-mail : miskol@sskmin.com
WWW, SSEMIN. Com



5. Based on our review conducted as above, except for the impact of the matter as described in the
basis for qualified conclusion paragraph, nothing has come to our attention that causes us to
helieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principies laid down in the aforesaid Indian Accounting standards {‘Ind AS") specified
under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles, generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is ta be disclosed, or that it contains any material misstatement.

For 5 5 Kothari Mehta & Co. LLP

Chartered Accountants
Firm Registration No.: 000756MN/N500441

Rana Sen

Partner
Membership No.: 086759

Place: Kolkata
Date: October 30, 2025
UDIN: 25066759BMIKZ05025




India Power Corparation Limited
INDLA M (Formerly DPSC Limited)

CIN: L4DT105WE1919PLC003263
Regd. Office:Plot No. X1- 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091

Email:corporate@indiapower.com  Website: www.indiapower, com

Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30th September, 2025

(¥ in lakhs)

Particubars Quarter ended 5ix Months ended Year ended
10-09-1035| 30-06-2015 | 30-09-2024| 30-09-2025 | 30-09-2024 | 31-03-2025
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {(Unaudited) (Audited)
Income
Rowenue from operations 18, 745.06 15,839,138 14, %46.75 34,584, 24 31,7812 59, 990.59
Othwer income Rl 472.72 913.61 782.43 1.869 74 11,395.28
Tatal Income 19,065,227 16,211.40 | 15,860,246 15,366.67 33,653.66 71,385.87
Expenses
Cost of coal consurned 13504 498,56 389.03 T13.60 937,12 1,361.27
Energy purchase 15,584.52 12,203.40 11,382.36 7. 7er9 21,924.67 45,020.57
Lease rent 156.32 133.47 236.32 558.09 £10.%4
Employee benefits axpense 1,476,112 1,410.74 1,361.49 1,886,88 2,838.95 5,784.24
Finance Costs 428,32 433.26 &61.45 B61.58 1.437.67 1.676.15
Depreciation and amartisation expense 89690 895,51 BAA_ TS 1,797 41 1. 76241 3,551.14
Less on de-recognition of financial assels - - - 1,354.92
Other expenses 770.813 8§92.78 1.179.68 1,663.61 2,346.24 6,359.67
Total Expenses 19,391.73 | 16,590.59 | 16,094.23 | 35,982,312 33,805.15 73,918.90
Frofit/{loss) before rate regulated activities, exceptional items & tax {336.44) (279.149) (233.87) {615.45) (15149 (2,533.03)
Regulatory income/ (expense) [net) B64.19 BDS.61 TT1.52 1.669,80 1,208.55 3,121.90
Profit/{loss) before exceptional ftems & tax 517.73 526.47 537.65 1,054.15 1,057.06 588.87
Exceptional item N {24,530.87) = (24,530.87) = -
Profit/{loss) before tax 527,73 | (24,004.45) 537,65 | (23,476.72) 1,057.06 588.87
Tax expense
Current tax 152,94 147.53 253.04 0047 495,67 758.34
Deferred tax (1.51) {635} (120,14) (7.85) (233.7% {501,532}
Profit/{loss) for the period 376.30 | (24,145.63) 404.75 | (23,769.33) 795.12 412,45
Other Comprehengive Incame (QIC1)
Items that will not be reclassified 1o Profil or Loss (12.77) 112.78) [0.25) [25.55) 10,534,15 {15, 172.80)
:::gne tax refating Lo items that will not be reclassified Lo Prodit or 311 337 .07 &.43 [1,4B0.60) 1;052.24
Total Other Comprehensive Income/ {loss) 19.56) (9.56) 0. 1E) 119.12) 9,053.55 {14,120.56)
Total Comprehensive income/{loss) for the period J66.T4 | (24,155.19) 404,57 | (23,788.45) 9,848 67 (13,69B8.11)
Paid-up equity share capital (Face value of ¥ 1 each) 9.737.50 9,737.90 3,737.90 9, 737.50 9,737.90 9,7317.%0
Other equity excluding revaluation reserve 19,758.81
Earnmings per equity share (EPS)
{face value af 1 each) (not annualised)
Basic and Diluted (%) 0.02 [1.53) 0.3 {1.51) 0.05 0.03




Statement of Standalone Assets and Liabilities {2 in lakhs)

Az at As at
Particulars 30.09.2025 | 31.03.2025
{Unaudited) {Audited)
ASSETS
1 Mon-current assets
{a) Property, Plant and Equipment 95,001,938 96, 789,31
(o) Capital work in progress 1,633.26 1,010.08
(c] Intangible assers 89,51 31,44
{d} Financizl Assets
(il Investrments 1,925.23 160,57
(i) Lpans 0.77 D.82
{fi} Cther financial assets 223,54 172.82
te) Dther non current assets 316,60 1B.79
Sub total: Non Current Assets 99,190.99 38,253.81
2 Current assets
fa] Inventories 1.080.52 1,183,777
(b} Financial Assets
{11 Trade receivables 10,791,34 10,428.1%9
(if) Cash and cash equivalents 15,11 174
{fii} Other bank balances 1,561,542 3,615.29
fivh Loans . 5,891.64
v} Other fingncial assets 2,931,132 24,366,921
(c) Other Current Assets 1,724.83 1,943,146
Sub total: Current Assets 18,104,464 47,632.71
3 Regulatory Deferral Debit Balance 36,757.35 35,280.460
Total Assets 1,54,052.80 | 1,81,167.12
EQUITY AMD LIABILITIES
1 Equity
{ak Equity Share Capital 9,737.90 9,737.90
{B) Other Equity A8, 444 45 72,461.74
(€] Share Capital Suspense Account f,047_43 6,041,43
Sub total: Equity ' 64,223,79 B8 241.07
2 Liabitities
HNon-current liabilities
{a) Financial Liabilities
(11 Lease liabilities 146,35 166.66
{i) Borrgwhrgs £.8%4.76 12,3017
[#l} Trade Payables
Total cutstanding dues of micro enterprise and small enterprise
Tatal eutstanding of Creditors other than micro enterprise and small SnLerprive 55980 821.21
[iw} Other Financial Liabilities 4,248,860 4,548.59
(b) Provisions 51369 513.69
e} Deferred tax Habilities (net) 12,097.43 11,706.61
{d} Other non current liabilities 6.544.11 2,709.73
Sub total; Mon-current liabilities 31,626.54 12,786,656
Current liabilities
{a) Fimancial Liabilities
{11 Lease Liabilities 47.94 4794
{7} Borrowings 1.125.87 2,793.69
(i} Trade Payables
Total cutstanding dues of micro enterprise and small enterprise 199,16 491 37
Total cutstanding of Creditors other than micro enterprise and small enterprise 15,793.70 18,525.58
[iv} Other Financial Liabitities 316931 3,50%.99
fby Qther current Habilities 19,205.10 17,783.57
(c) Prowisions Z,041.93 1,059.12
(d pCurrent Tax Liabilities{det) 6,285.81 6,079.48
Sub total: Current liabilities 49 664 82 51,601.74
1 Regulatory Deferral Credit Balanca B,517.85 B,537.65
Total Equity and Liabilities = 1,54,052.80 | 1,81,167.12




. Standalone Cath Flow Statement

Particulare

(T in lakhs)

5ix Months ended Six Months ended
30th September, 2025 10th September, 2024
{Unaudited) (Unaudited)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / jLossf bedore Taxation 123,4T6.72} 1,057.06
Adjustments far:
Depreciation and amortisation expense 1,792 .41 1,762.41
Interest expense 861.58 1.437.67
Interest income (F25.1% (1.733.11)
Gain on Metual fund valuation (0.17) {7.65]
Adjustment for employee loan, security depasit and lease rent {24.77) (24.77)
Exceptional items 24,530.87 -
Foreign exchange (gainl/loss 163.57)

16,434.77 1,370,538
Operating Profit before Warking Capital Changes 2,958.0% 2,478.04
Adjustments far:
Decrease ! (Increase) - Inventories 303.25 {28113}
Decrease / (Increase) - Trade and Other Receivables 17,3%4.91) 11,643,33)
Increase ! (Decrease) - Trade Pavables, other lizhilities and provisions 3,639.89 5,279

1.548.21 3,355.25

Cash Generated from Operations 5,506.26 5,783.19
Direct Taxes Paid [44.14) {118.22)
Met Cash flow from/jused in) Operating Activities 5.462.14 5,665.07
CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment {1,578.78) [F86.11)
Proceeds from disposal of property. plant and eguipment 225,22
Procoeds from Sale of ather non current Investments 22215
Interest received on fixed deposits and Loans 166,33 466,08
Loan to Body Corporates (Met) {43.00) {495.98)
{Investment in)/Proceeds from Earmarked deposits with bank 10247 1393.39)
Met Cash flow from/{used in) Investing Activitics {1,353.2B) {961.89]
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings - non current 13,027,78)
Repayment of borrowing - non current 13,438.79) B00.79)
Movement in cash credit facilities [249.42) 12051}
Proceeds from borrowings - current 150.00
Dividerd paid {225.82) b
Interest paid 1330.32) (642, B4
Met Cash flow from/f{used in) Financing Activities (4,097.35) [4,491 92}
MNet increase/ (decrease) in Cash and Cash Equivalents 11.51 21126
Cash & Cash Equivalents at the beginning of the period 3.74 7.02
Cash & Cash equivalent tramsferred as per Business Transfer Agreement [0.14)
Cash and Cash Equivalents al the closing of the period 15.11 218.28




Naotas;

Theze results have been reviewsd and recommended by the Audit Committee and agproved by the Board of Directors of the Company at thelr respective meetings
Feld gn 30th October, 2023. The above results have been reviewed by the Statutory Auditors of the Company.

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricity Regulatory Commission
WBERC) based on the Company's uncerstanding of the applicabrle regulatory provisions and available arders of (e competent authorities. Adjustments based an
the order of WBERC or directions from appropriate authorities are carried out and given effect Lo, on ascertainment of the amounts thereaf. Unbilled costs or
obligations for the period which are expected to be recavered! relunded throgegh future tariff adjustments has been shown as Aegulatory income/ (expense),

share capilal suspense of T 6,041.43 lakhs represents equity share capital of % 11,202.75 lakhs (met of 5,161.32 lakhs to be cancelled), to be fssued to the
shareholders of amalgamating Company pursuant to a scheme under Implementation as on this date, EPS has been computed taking |nto account the ret balance
of ¥ 6.041.43 lakhs in share suspense account representing 6,041,43 lakhs fully paid up shares of face value of ¥ 1 each. The allotment of the shares are in
abeyance for certain pending formalities with stock exchanges.

Other current liabilities includes 7 17,385.66 lakhs on zccount of clectricity duty payable as per Bengal Electricity Duty Act, 1935, Tha management has taken
necessary measires to address the matter by adjustments/setoff of this balamte with the recetvables from government consumers. As such the consequential
Impact o delay in payment has not been considersd in the financial resuits and management is of the view that the same will not arise on the Company.

On receipt of approval of the Members of the Campamy on 26th June, 2025, the Mon Regudated business of the Company was transforred to IPCL Power Limited
iformerly Parmeshi Energy Limited), wholly owred subsidlary of the Company w.e.t. 28th June, 2025 by way of sturmp sale for a consideration other than cash on
allotment of 1,85,31,475 fully paid up equity shares of Rs.10 each by IPCL Power Limited, The resultant impact of the sald transfer has heen disclosed as
excentional 1tem,

The Company is primarily engaged in a single business ssgment of gereration and distribution of power, Hence segment reporting is not applicable,

The figures for the previous penods bave been regrouped, wherever necessary, to make them comparable with the figures for the cuerent period.

For India Pawer ration Limited

Place: Kolkata
Date; 3I0th October, 2025

s Dafflinca
Whole-Time Director
(EMM:DT298835)




5 S KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report 1o
The Board of Directors
India Power Corporation Limited (Formerly DP5C Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India
Power Corporation Limited (Formerly DPSC Limited) (the “Halding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its share of net profit
Sfter tay and total comprehensive income of its joint ventures for the guarter and half year ended
September 30, 2025 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulation. The Statement has heen approved by
the Holding Company's Board of Directors. Qur responsibility is to express a conclusion on the

Staterment based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of Holding Company’s persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143{10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinian.

- accordance with the Circular No. CIR/CFD/CMD1/44/2015 dated

We also performed procedures
dia under Regulation 33(8) of the

March 28, 2019 issued by the Securities and Exchange Board of In
Listing Regulations, to the extent applicable.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029

Tel. : +51-33-2454 6786, E-mail : miskol@sskmin.com
WWW.SSKMIN. com



4. The Statement includes the results of the following entities:

List of Subsidiaries [including step down subsidiaries):

a)
b)
c}
d)
e)
f)

IPCL Power Limited (previously known as Parmeshi Energy Limited)
IPCL Pte. Ltd.

MP Smart Grid Private Limited

MP Smart Metering Private Limited

Parmeshi Urja Limited

DPSC Distribution Limited

List of loint Ventures

a)
b)

c

India Uniper Power Services Private Limited
Arka Energy BV,
Akeerni Solar sh.pk

5. Basis for Qualified Conclusion:

il

We draw attention to note 3 of the Statement regarding receivables from Fower Trust of Rs. 19,570
lakhs with respect to sale of investments, necessary provision against the same has not been made
in the Statement. Considering the receivable amount being unsecured and as the major underlying
asset of Power Trust is subject to a case filed under Insolvency and Bankruptcy Code, 2016 (IBC)
which is pending as on date and recovery of the above receivable being dependent on the outcome

of the case, we are unable to quantify the impact on the Statement.

We draw attention to note 5 in the Statement regarding an application before National Company

nal under the Insolvency and Bankruptcy Code, 2016 filed by the lenders of Meenakshi

Law Tribu
along with other

Energy Limited for invacation of Corporate Guarantee. The events and conditions
matters as set forth in the said note, indicate uncertainty on the outcome of the above matter. As it
is sub-judice, the impact of the same on the Statement cannot be ascertained.

We draw attention to note 6 in the Statement, regarding outstanding Electricity Duty amounting to
Rs. 17,385.66 lakhs as at September 30, 2025 as per the relevant provisions of the Bengal Electricity
Duty Act, 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and
it consequential impact and as such the effect of the same on the Statement cannot be

ascertained.




iv. We draw attention to note 7 in the Statement, regarding loans am

6. The accompanying Statement includes the unaudited interim fin

ounting to Rs. 3,541.14 lakhs
given to a Body Corporate, necessary provision against the same has not been made in the
Statement., Considering the receivable amount being unsecured and as the matter is subject to
arbitration proceeding, which is pending as on date and recovery of the above receivable being

dependent on the outcome of the arbitration proceeding, we are unable to quantify the impact on
the Statement.

ancial results / financial information in

respect of:

a.

C.

One joint venture, whose unaudited interim financial results/financial information reflect Group's
share of net profit after tax of Rs. 0.32 lakhs and Rs. 0.65 lakhs and Group's share of total
comprehensive income of Rs, 0.32 lakhs and 0.65 lzkhs for the guarter and half year ended
September 30, 2025 respectively, as considerad in the Statement whose interim financial results and

ather financial information have been reviewed by us.

Two Subsidiaries, whose unaudited interim financial results/financial information reflect total assets
of Rs. 44.44 lakhs 35 at September 30, 2025, total revenues aof Nil and Nil, total net loss after tax of
fis. 0.93 lakhs and Rs. 10.80 lakhs and total comprehensive loss of Rs. 0.93 lakhs and Rs. 10.80 lakhs
for the quarter and half year ended september 30, 2025, respectively and net cash inflow of Rs. 3.95
lakhs for the half year ended September 30, 2025, as considered in the statement whose interim
financial results and other financial information have been reviewed by us.

Two Subsidiaries, whose unaudited interim financial results/financial information reflect total assets
of Rs. 33,631.11 lakhs as at September 30, 2025, total revenues of Rs. 1,048.74 lakhs and Rs.
1,576.82 lakhs, total net profit after tax of Rs. 6.12 lakhs and total net loss after tax of Rs. 63.36
lakhs and total comprehensive income of Rs. 6.12 lakhs and total comprehensive loss of Rs. 63.36
lakhs for the quarter and half year ended september 30, 2025, respectively and net cash inflow of
Rs. 335.77 lakhs for the half year ended September 30, 2025, as considered in the statement whose

interim financial results and other financial information have been reviewed by their respective

independent auditors,

The independent Auditors’ Report on unaudited interim financial results / financial information of the

entities referred In paragraph 6{c] above have
conclusion on the Statement, in so far as it relates to the amo

teen furnished to us by the Management and our
unts and disclosures in respect of these

cubsidiaries is hased solely on the reports of such auditors and the procedures performed by us as
stated in paragraph 3 above,

7. The accompanying Staterment includes unau

dited interim financial results and other unaudited financial

information in respect of:

Two Subsidiaries, whose unaudited interim financial results and other financial information reflect

total assets of Rs. 5.06 lakhs as at September 30, 2025, total revenues of Nil and Nil, total net loss

after tax of Rs. 3.41 lakhs and Rs. 4.43 lakhs and total comprehensive oss of Rs. 3.41 lakhs and Rs.

or the quarter and half year ended September 30, 2025, respectively and net cash

4.43 lakhs
as considered in the

outflows of Rs. 4.59 lakhs for the half year ended September 30, 2025,
and other financial information have not been reviewed

statement whose interim financial results

by their auditors.




b, Two Joint Ventures, whose unaudited interim financial results and other financial information
reflect the Group's share of net profit after tax of MNil and Mil and Group's share of total
comprehensive incomea of Mil and Wil for the guarter and half year ended September 30, 2025
respectively, as considered in the Statement whose interim financial results and other financial

information have not been reviewed by their suditors.

These unaudited interim financial results and other unaudited financial information of these subsidiaries
and joint ventures referred in paragraph 7(a) and 7{b) above have not been reviewed by their auditors
and have been approved and furnished to us by the Management and our conclusion on the Statement,
in 2o far as it relates to the affairs of these subsidiaries and joint ventures is based solely on such interim
financial results and other financial information. According to the information and explanations given to
us by the Management, these interim financial results / financial information are not material to the

Group.

Our conclusion on the Statement in respect of matters stated in paragraph 6(c) and paragraph 7(2) and
7{b) above is not modified with respect to our reliance on the work done and the reports of the other
auditors and the financial results / financial infermation certified by the Management.

8 Based on our review conducted and procedures performed as stated in paragraph 3 above, except for
the impact of the matters as described in the basis for qualified conclusion paragraph and based on the
consideration of the review reports of ather auditors referred to in paragraph &(c) above, nothing has
come to our aitention, that causes us to belicve that the accompanying Statement, prepared in
sccordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards [‘Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relavant rules jssued thereunder and other accounting principles generally accepted in India, has not
disclosed the infarmation required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For § 5 Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No.: 000756N/N500441

L]

Rana'sen
Partner
rembership No.: DBEV52

Place: Kolkata
Date: Octaber 30, 2025
UDIN: 25066759BMIXZP6043




India Power Corporation Limited

[Farm&rly DPSC Limitad)
CIN: L40105WB1919PLC00O3 263

Regd. Office: Plot No. ¥1- 2 & 3, Block-CP, Sector-¥, Salt Lake City, Kolkara-700 091
Email:corporate@indiapower.com  Website! www.indiapower.com
Statement of Consolidated Unaudited Financial Results _?_r"n'_hle quarter and Six months ended I0th September, 2025

1T im lakhs)
Particulars Chearter anded Six Months ended Year ended
1D-09-203% 30-D6-2015 30-09-2014 3I0=09-2025 30-09-2024 31-03-2025
[Unaudited) |Unaudited) {Unaudited) {Unaudited) (Unaudited) |iieditad)
Incame
Revenue fram aparations 19,791.80 15,367 .24 15,292.43 36,161,006 31,459.56 62,037.39
Qther income 330.58 40041 B1R.A0D Tin 9% 1.692.08 1112639
Totatk Income 20,124.38 16, 767.47 16,111.23 36, E91.05 34,151 .64 73,163,.78
Evpanzos
Cast of coal consumed 1504 A%E 56 0.0 TEL bl LI 1,361.27
Energy purchase 15, 584,53 17,203.40 11,382.36 1778792 23,924.67 44,020,57
Cott of materials and installatron seraces 71347 485 85 314.94 1.200.05 63511 1,%31.47
Lease rent 70,55 166,33 11347 Sig.mH 58,05 21094
Employme benelits expense 1,492.30 141756 1,361.4% 1 501EE 1,838.95 5.784.24
Finance costs 435,83 #4117 AEd.61 877.0n 1.433.68 1,787
Depreciation and amartisation crpense 897.31 853,51 Baa, 75 1,793.25 1.762.41 3,551.14
Lass on de-recognition of financial assars . - - - T.354.92
Other axperes gI0.47 92177 1,188,54 1,744.19 1,363.10 5,074.73
Total Expenses 10,449.20 17,127.55 Ta,£34.9% 37, 576.75 34,4715 75,40715
Profitéloss] before rate regulated activities, tax & chare of {374,827 (359 B8} 1322.98) |638£.70) 1321.61) 12,243.37)
profitf[lass) of jamt wenturs
Regulatary income{espensei (net 844.19 B, 61 Ti.452 1,469.80 1,708 55 1,121 60
Profitf{lass) before tax B share of profitdf o) of joint venture 539.137 445,73 448,56 98510 BES. 94 B78.53
share of PrafitfiLass) of Joint Venture 0.3z 0,33 1041 065 - .13
Profitf{loss) before tax 539.4% A 04 44815 985,75 BRA, T4 BED. 40
Tau expenne
Current tan 16313 147.53 253,04 3066 A%5.6T 75814
Deferred tas {1.51} 1, 35) 1120 14) I7.B4) 1233.73) (591,92}
Profit/{loss) for the period 178,07 104,88 315.25 682.95 615,00 Tor. 98
Cther Comprhensive Incame {OCT)
Ieems that will not be reclassiried to Profit o Loss LTy (12.78) 10,85} 25554 10,534.15 115,172.80)
InCome tax relating (o itéms that will not be reclassified to Profit 171 191 a.aT Gl {1,480 60} §.052.24
of Loss
|tems that will be reclassified to Profit or Loss (0.0 .09 (72.77) n.ar I I65.8%) 1060
Income tox relating vo items that will be reclassified 1o Frofic or - - - . . E
Loss
Taotal Gther Compratensive Income /{loss) (5.58) (54T} [72.95} 11405} | B904 68 14,971 16)
Total Comprehansive tncomed(less) for the period 368,49 195.41 242 30 a&83.90 9, &609. 66 {13,418, 18}
Pald-ig eguity share capital (Face valuse of ® 1 sach) 2, 737.%0 ERTETA ] 9.737.%0 & 737490 &.7317.90 . 73T.90
Dther equity excluding revaluation reserve 19,.501.39
Earmings per equity share [EPS)
(face value of T 1 gach} mot amnuslised)
Basc-and Dnluted {35 3.07 a0z 0,02 0.4 .04 o4
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Consolidated Statement of Assets and Liabilities {% in lakhs)
A al A5 al
Farticulars 30.09.2025 31,00, 2025
(Unaudited) idudited)
ASSETS
1 Mon-currant axuets
I2) Propersy, Plant and Equipsment 5%, 60 55 95,78%.31
b1 Capital wark in progrest 1,633.26 1,010.04
b Intangible sisets 29.41 9144
jdi Feancial Assets
() Investments &9.70 G714
fif) Laans 0.77 0.82
e} Other financial aisets 576.39 172.82
@) Dher mon CUrrent assets 315,64 I8.79
Sl tatal: Non Current Assats 1‘?’?51_31 98,1460 40
1+ Current assets
{2y Imventarses 1,080.52 1,383.77
ibj Fmancial Assprs
) Trade receivables 14, 066, 06 13,633.92
ri) Cash and cash egurvalents TEQ. A21.06
ey Other bank batances 154478 1,648.95
[iv] Loans 31,5414 1.341.14
v} Other Mnanclal assets £1,980.m 1193972
ic] Other Current Assets 2.081.06 2,245.20
Sub total: Current Assets 47,363.26 43 803,78
1 Regulatory Deferral Debit Balance 14, 75715 15, 7840, 60
Total Assets 1,81,871,92 1,82,744.76
EQUITY AND LIABILITIES
1 Equity
fa) Equnty Share Capital 9. 7i1r.ho %, 73r.90
(b} Other Eguity TI,639.3% 72,204.32
(€} Share Capital Suspense acoount f,041.43 fi,041.43
Fouety attributable to owners of the Comgany BB, 418.72 B7,981.65
Hon- Cantrolling interest I -
Sub total: Equity | &8,418.72 BT, 983,65
7 Liaksiivtfes
Man=current labilities
(@] Financial Liabilickes
1) Lease HabRites 166:35 166,86
7] Horrowings 5,396.76 12,320.17
iy Trade Payabies
Total vutstanding dwees of micro enterprise and small enterpnse - -
Total eutstanding of Creditors ather than micro enterprise and small enterprise 55960 hra gl
i) Ocher Financial Liabilicies | 444860 4,548.5%
i} Pravision. | LN FER)
el Deferred tax labibidies (net| 11,4682, 33 11, 706,61
fd} Other non cureent Habibidces FERE] 2,108.73
Sub total: Mon-current liabilities | 31,221.43 32, TRE. 66
Current llabilities
[ai Fimancial Liabilities
0 Lease Habsrmes a7.94 AT 94
6] Horrawings PR e NG 3,04, 27
i} Trade Payables
Tatal outstanding dues of micro enterprise and small enterprise 97885 1.799.34
Tatal cutstanding af Creditors cther than micra enterprise and small enterprise 18,590, 05 18,525.76
jiv) 3mer Financial Liabilines 1,915.34 3,957.59
ik} Qther curfent labilities 1%,215.88 1T, 854147
() Prawisions 2,090.42 2,059.11
id | Current Tax LiahilitesiNet | 6,167, 34 6,004.11
Sub total; Qurrent Habilities 53,695.11 52,%36.80
1 Regulatory Deferral Credit Balance B,537 .65 853765
Total Equity and Liabslities | 1187293 1.891.344.75




Consolidated Cash Flow Statement

(% in lakhg)
Particilars Sin Months ended Six Months =nded
30th September, 2025 30th September, 2024
[Unaudited) (Uraudited)

CASH FLOW FROM DRPERATING ACTIVITIES
Het Profit { {Lassh before Taxation 8575 BAE.94
Adjustments far:
Depronarian and AmorTisation expense 1,793,125 1,762.41
Share of (Profic)floss of Joint Venture {0.65} -
INTErest expense |77.00 1,453 64
Intarest ncame (673,71} 11,555.18]
Gain en Mutual fund valuatien (017 (745
Adiustment far emplayee loan, secunty depasit and lease rent 124.77) (24T
Lz on sale/diminution in value of Aon ourfent investiment 0e5 -
Faregn exchange (gam p/ Loss - (B3.45T)

1,471 640 1,564, 91
Operatmg Profit bafore Warking Capital Changes 1,957,358 2,4%1.86
Adjustrmrents far;
Decrease ! {Increase| - Inventorics 503,2% 1281.13)
Decrease ¢ (Increase] - Trace and Other Receivables 11.344.47) 12, 270.04)
Increase ¢ (Decrease) - Trade Payables, other babilities and prosenans 3.147.55 52461

320638 L,687.14
Cash Generated from Operations 5,163.73 5,139.00
Crirect Taxes Paid 144 23} {12517}
Het Cash flaw fromdiused in] Dperating Activities 5,119.30 5,011,831
CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and eguipment 1,553 5967 984,115
Proceeds from dispesal of property, plant and squipment . Fi5.21
Proceeds from Sale of ather non current Investments - 121,15
Intevest recerved on Mxed deposits and loans 165.30 a19.54
Loan to Body Corporates {Meg) - 106.8%
linvestment In)/Pracesds fram Earmarksd depasits with Bank 001 42 JIR0. 740
Het Cazh Mow from/jused in) Investing Actoities |1326.84) |15 44
CASH FLOW FROM FINANCING ACTIVITIES
Repayment af borrawing - non current {1,438.79) (302774}
Mavernent in cash credit facilities jE45 58y {B00, 7%}
rividend paid 12542 120.51)
interest paid 1330, 320 (64106 .
Het Cash flow from/fused in) Financing Activities 14,744 51) 4,452, 14)
Met morease/ (decraase) in Cash and Cash EquEvalents 34795 1ZT.29
Cath & Cash Equavalents at the beginmng of the perod 421.06 w43
Lash and Cash Equivalents ac the cosing of the pericd Tes.n .72




Hotes;

e

These resulls have been reviewed and recommended by the dudit Committee and approeed by the Beard of Directars of the Campany at thedr recpective meetings hald on 30th
Octaber, 2015, The above results have beon reviewed By the Statutery Auditors of the Compary.

In the abave financtal results of the Company, net 5ales have been anived 8z, based o te relevant orders of the West 8engal Electricity Regulatory Comrmtssion {WBERC ) based on
the Company's understanding of the spplicable regulatory pravisions and available orders of the competent authonities, Adjustments based an the order of WDERC ar directians
from appropriate authonties are carned out and given effect o, on ascertamment of the amounts theresl Unbilled costs or obligatiors for the period which are expected 1o be
recovered refunded through future tanfl adjustments has been shown as Regulatany ingome/ jexpense).

Fair valuation of nan-current amsats represented by benefical interest m Poser Trust will be carned out at the year end. This inclutes imvestments in unlsted entities, for which
valuation at the end of an intenm penod in absepce of the financial statement as swuch are not avaflable, Further there is 0 receivable of ® 19570 lakhs from Power Trust for sale of
Compulsorily Convertible Preference Shares and Fully and Compulsorly Convermitle Debenture of  Hiranmayes Energy Limited i previous years,

Share capital fuipemse of T 6,041.43 lakhs represents eguity share capital of ¥ 11,202.75 lakhs (net of 516132 lakhs ta be cancelled), Lo be jsued to the Shareholders of
amalgamating Cempany gursusnt b a scheme under implementaton a3 on ths date. £FS has been computed takng mod accoeint the net balance of T 6,047.43 lakhs in share
FISPENEE aCCiunt representing 6,041.43 Lakhs fully paid up shares of face value of 1 each. The allotment of the shares are fn abeyance for cermatn pending formalities with stock
exchanges.

State Bank of India (561] had filed a Section 7 application ender IBC 2016 before HELT Hyderabad agatnst the Company. The same was rejected by HCLT, Hyderabad. On sppezl,
Han®de Supremie Court wide fiy Order dated 14th Pebruary, 2005 had remanded back the matter befare NOLT Hyderabad Tor further considerition, The matter is presently pending
adjdication. The Company has transferred the Hon-Reguiated Business along with s related assets, labilities and thgations 10 IPCL Power Limited (formerly Parmeshi Energy
Lirnited b with effect from 38th e, 3025, which includes the litigation relating to ssid Section 7 apolicatian of SBI.

Grther current habibites incluges ¥ 17, 385066 lakns on account of electnoty duty payable as per Bengal Electricity Doty Ao, 1935, The management has taken meceusary measires
to address the matter by adjustments/setall of this balance with the recefvables from government consumars, As such the consequental impact on defay i payment has nal baen
considerad m the linancial results and management is of the wew that the same will not anse an the Campany.

Leans include ® 3,541 14 Lakhs for wnich artitration proceeding has been initiated, Pendsng outcome of the sald arddtration the Management considers the value of receivables as
goad.

On receipt of aporaval of the Members of the Company on 26th Jure, 2075, the Non Regudated business of the Company was ransfermed o IPCL Power Limited (formerty Parmeshi
Crergy Limated), whilly owned subidiary of the Comparry w,e.f, 2830 June, T02S by way of sluimg sale for @ consideration ather than cash on allatment of 1,85,31,475 fully pad up
equity shares of R0 each by IFCL Power Limted,

The Company is premanily engaged in 2 single busness segment of generation and destribwtion of power. Hence segment reépartng 15 not applicanke,

The figures for the previous pericds have bean regrouped, wherever necessary, Lo make them comparable with the figures for the current period.

Far India Power ation Limited

Place: Hoikata
Date; 30th October, 2025

Sarme guDLE
Whole-Time DArector
(04N 298835)
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