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Ref: IPCL/SE/LODR/2025-26/36                                                                          Date: 30th October, 2025 
 
 
The Secretary, 
National Stock Exchange of India Limited,  
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 
Scrip Symbol: DPSCLTD 

The Vice President 
Metropolitan Stock Exchange of India Limited 
Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West,  
Mumbai - 400 070 
Scrip Symbol: DPSCLTD 

  
Dear Sir(s), 
 
Sub:   Outcome of the Board Meeting held on 30th October, 2025   
 
This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 30th October, 
2025 has inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results of 
the Company for the quarter and half year ended 30th September, 2025. The Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended 30th September,2025 along with Limited 
Review Reports thereon issued by M/s. SS Kothari Mehta & Co. LLP, Statutory Auditors of the Company are 
enclosed herewith.  
 
The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company’s website at www.indiapower.com. 
  
The meeting of the Board of Directors of the Company commenced at 05.45 p.m. and concluded at 07:50           
p.m. 

 
This is for your information and record. 
 
Thanking you. 
Yours faithfully, 
For India Power Corporation Limited 

 
 

Dhananjoy Karmakar 
Company Secretary & Compliance Officer 
 
Encl: as above  
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S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACr',OUNfANT5 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financ.ial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015., as amended 

Review Report to 

The Board of Directors 
India Power Corporation limited (Formerly DPSC limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of India 

Power Corporation Limited (Formerly DPSC l imited) (the "Company") for the quarter and half year 

ended September 30, 2025 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 201S, as amended (the "Listing Regulations"). 

2. The Company's management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) "Interim Financial Reporting• prescribed under section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

r-equires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying ana1ytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Audit ing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become a\1/are of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4 . Basis for Qualified Conclusion: 

We draw attention to note 4 in the Statement, regarding outstanding Electricity Outy amounting to 

Rs. 17,385.66 lakhs as at September 30, 2025 as per the relevant provisions of the Bengal Electricity 

Duty Act, 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and 

its co.nsequential impaci and as such the effect of the same on the Statement cannot be 

ascertained. 
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s. Based on our review conducted as above, except for the impact of the matter as described in the 

basis for qualified conclusion paragraph, nothing has come to our attention that causes us to 

believe that the accompanying Statem-ant, prepared ln accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind A5') specified 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles, generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Registration No.: 000756N/NS00441 

µ-
R~na Sen 

Partner 
Membership No.: 066759 

Place: Kolkata 

Date: October 30, 2025 

UDIN: 25066759.BMIXZO5625 



INDIA~ 
India Power Corporation Limited 

(Formerly OPSC L.fmited) 

CIH: L40105WS1919PLC003263 

Rrgd, Of{fr:e:Plot No. X1· 2 fr 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091 

Email:corporate@indiapower.com Website: www.indlapower.com 

Statement of Standalone Unaudfte,d Financial Results for the quarter and six month$ ended 30th September 2025 

Particular$ Quarter ende-d Six Months ended 
J0-09-202S 30-06-2025 30-09-202◄ Jo-og.202s 30-09-?02◄ 

(Unaud i ted) (Unaudited) 
lnCC)(f'k< 

(Unaudit9d) (Unaudited) (Unaudited) 

Revenue from ooerat10ns 18.745.06 IS,339. 18 1◄.946 .7S )4,'584.24 31,78) .92 
Otl'll!r ii,com~ JI0.21 ◄n.22 9 1).61 782.◄l 1,869. 74 

Total l11-c-0m e 19,055.27 16,311.◄0 1S, 860,)6 35,366.67 33,653.66 
txpe-Ose-$ 

Cost of coat consumed 235.o-i 498.S6 389.0J 7JJ.60 937 .12 
Energy purch;r~e 15,S84.52 12,20),40 lt, 382.36 27,787.92 23, 924,67 
Lease r~nt . 256.32 2)3.47 256.32 558.09 
Employee bene.fiu e)J)Cnse 1,416.12 ·1,,110 .76 1,361.4? 2,88<>,88 2,838.95 
finance costs 428.32 433.26 U l,45 861.58 1,437.67 
Oer;re<:1:n10n and amortisaoon e:ico,ensc 896.90 39-S.51 8.86.7S 1,i 9l • .C1 l .762A1 
Loss on de·n:<:QS11ition of fl,,an<:,al a:;.:.el.J. . -
Othtf e xper:ses 770.S.l 892,78 t. 179.68 1,U).61 2,3-46 .2◄ 

Total Expenses 19,391.73 16,590.59 16,094.23 35,982.32 ll,80S. 15 
Profit/(IOSS) ~fore rate reg,ulated actfvltfes, exceptional items & tax 1336.46) (279. 19) 1233.87) (615 .6S) (151 .49) 

RC$\Kalory i:ncome/ fexpense) 1net) 864.19 805.61 771.52 1,669.80 1,208.55 
P, otitl(loss) before exce-ptiona.l item!> & tax 527.73 526.◄2 537.65 1,054.15 1,0S7.06 

Ei1:ccptional it.em (24, 530,87) . (2◄,530.87) . 
Protitl(loss) before tax 527. 73 (2◄,00◄.45) S37.65 (23,476.72) 1,057,06 
Tax expense 

Current tax 152,'IA i-47.53 25) ,0-, )00.47 49$.67 
Oeterred t ax (1.51 ) {6.35) (1W. 14) (7.U) (233.7)) 

Profit/(loss) to, the pMod 376. 30 (24, 145,63) 404.75 (23,769.33) 79S. 12 
Olher Comprehentjvp 1.ocome- (OCH 

Items I.hat witl not be recl.ass,fo:d to Pr~ il or Loss (1?,77) (12. 78 ) (0.25) (25.55) I 0,5J◄ , 1S 
Income tax relating to items that will not be recta.s.sltied to Prom or 

3.2 1 J.n 0.07 6.43 (1,.480,60 ) Loss 

Total Othe( Comprehensive lncomc/tloss) t9.56I (9.56) 10. 18) \19.12) 9,053.55 
TO(fil Comprelwnsive 1ncom,e/(loss) '°' the period 366.7◄ (24, 155.19) 404,57 (2).788.◄5) 9,8◄3.67 
Paid~p equity share capital (Face value of l 1 each) 9, 737.90 9,737.90 9,731 .90 9,737.90 9, 7)7.90 
Other equitY exc::ludme revaluation reserve 
Earnings per e,quity ~hMc (EPS) 

(fa<:e value of l 1 C<)ch> (not aM ualised) 

83S1C bnd onuted (t J 0.02 (1.53) 0.03 (1.51) 0.05 

(' in lakhs) 

Ye-ar ended 

l l•0l-2025 

(Avdit c:d) 

59,990.59 

11 .39S.23 
71,385.87 

1,361.27 

46,020.57 

810,94 
S,784.24 

2.676.15 
J,551. 14 

7,354.92 

6 .359,<,7 

73,918.90 

(2,533.03) 

3.121.90 

588.87 . 
588.87 

758. 3-4 

1591.92) 
422.45 

(15, 172.80) 

1,052.2•1 

(14, 120.56) 

(13, 698. t 1) 

9,7J1.90 

19 ,758.81 

0.03 



Statement of Stand,11lone Assets and Lfabilitie1 . n • ' (< I lkh J 
As at As at 

P(lrticulars 30.09.2025 ll .0).202S 

A$SITS 
(Um1vclited) (Audit('d) 

I Mon•Q.lrrent as~u 

t a) Pro()('f'ly. Plant and EQutoment 9S,001 ,98 96,739. 31 
(b) C.:,pitot work in progress 

1,633.26 1,0t0.06 
(C) Intangible ,)$Sill$ 

89.61 9 1,44 
(d) Financial Asse-ts 

(ii Investments 
1,915.23 160.57 

(ii) l o.•ms o.n 0.82 
(iiit Other financial assets 

213.5◄ m .ai 
(e) O1lii:r 11on <'-'"rent assets 3 16.60 l8,79 
Su:b totat: tfon Current A$$ets 99, 190.99 98,251.8 1 

2 Cur-t"ent ~~s.cts 

(a} lnvemon es 

(b) Financial Asset::. 
1.080.52 1,is i .n 

(i) Trade re(civ.?blcs 10,191 , 3"1 10,◄28.I~ 
(Ii) Cash and cash equiv31cnts IS, 11 3.7'1 
(ni) Other ba11k balances 1 ,561,5,< 3,615.2Q 
f1v> Lo.in:; . 5,89 1,64 
M Other tin.ind:it assets 2,931.ll 24, 366.92 

(c) Other (u«Cf'll Assets 1,724.3) 1 ,9◄3 . 16 
$4.ib total: Current A SSl)lj. 18, 104,46 ◄7,632.71 

3 R.<?gu latory Deferral Debit 8;Jtance ]6,757.35 35,280,60 

Total Assets 

EQUITY A.HO LIABILITIES 
1,S◄,052,80 1,31,167. 12 

I Equfty 

(:,} (quity Share Capiu,I 9,737.90 9,737.90 
(b) Other Equity 48.,444,46 n,461.1.c 
(C:) Share Capital $0$1)(:nS.:' Account 6,041.◄) 6, 041 .43 
Sub total: Equity 64,223,79 83,241.07 

l Llabflfties 

HOll-c"rnmt liabilities 
la) Financf:,1 L1abililies 

(I) l.e.)sc: liabilities 166.35 166.66 
(ti) Borr~ 6,896.76 12,320.17 
fi1H Tt:,dc P.,yabl:es 

Tota1 outstandin!l duts of miao enterprise and <:m,,11 entcrpdsc . 
Tot.;tt WtstMding of Creditors other than micr<> enterprise and small enterpris<- SS9.60 $?1 .21 

livt OthE.'f FlnanClal Liabitlti(.1-S ;J,~48,60 4.S◄S.S9 
(b) Provisions 513.69 513.69 
(c) Deterred tax liabilities (net} 1i,0•7.◄J 11,706.61 
ldJ 0th<,- non current liabilities 6.944.11 2,109.73 
SUb tot.'ll: Non-current liabilitie s 31,626.S➔ 32, 736.66 
Current liabitities 

la) Financial Uab11!ties 

(I) L,e,as,e, t1<1bilili~ 47,94 ~7.9-◄ 

(ii) Borrowinas 2.125.87 2,753.69 
(iiH Tr;ide Payabl<"S 

Tou,t ouutar.cling dues of m;ao enterprtw :i.n<1 sm~U enterprise 295. 16 ◄92.37 

Tot.al oumandfng of Creditors ot he?r than miuo enterpr~ and !.m.;11 entcrons-c IS,793.70 18,515.53 
liv) Other Fmancial llabluties l, 169.ll 3,909.99 

fb) Other C\tfJ'f"l l1ab1Utie1i 19,905.10 11,733.57 

cc) Provisi(ll,s 2,041 .93 2,059. 12 
(d t cu,·r-ent T~x. Liabilitics(Ncl) 6.285.31 6,079 ,.:.8 
Sub total: Cu-rrent liabilities 49,66◄.82 5 1,601 . 74 

3 Regulatory Defe rral Credit 3.;.t.:mOll' 8,537.65 8,537.65 

Total Equity and Llabillt1e-s 1,54,052.80 1.8 1,167.12 



. Stitndalone Ca.$h f low Statement 

Plfticulars 
Six Months e nded Sb Months ended 

(tin l.akhs) 

30th Sc:ptember, 2025 30th September, 202◄ 

CASH FLOW FROM OPE:FtA TING ACTIVITIES 
(Unaudited) (Unaudited) 

Net Profit I tt.os.s) be-lore Taxation 
IZ3t476.72t 1,05).06 

Adjustments for : 

Oepreciadon and iamortisau on expense 1.792,41 1,762.41 
Interest expense 861 .58 1,437.67 
Int erest income (121.15) ( 1,733. 11) 
Gain c:n ,YutuaJ fund valuation (0.17) (7.651 
l\cljustme-nt for employee loa11. Stturity depo,;it and lease rent !24. 77) (24 .77> 
£xc.ePtional items 24, 530.87 
F'ol'eign e xchaflge (g.:,in>lloss 

16J.S1) 

26,434.77 1, 370 .98 
Oper a.tine Profit before Workine Capital Changes 2 ,958 .0$ 2,428 .04 

Adjustments fot: 

O«rease I (Increase) . Inventories 303.25 (78t. 1)> 
o«ri:o3S(> I jll')Cl'ea ~ ) • Tr.idc .ind Other- Rec~tvab!i::; ll,JV"1.91 1 H,643.33} 
Increase 1 (Oecl'~<I~) • Trade PayablL-s, other liabilit ies aod pl'Ovis ions 3,639.69 5,279.71 

2,s,s.n 3, 315.25 
Cash Gt•ncrated from Opet i tions 5,106.28 5. 78).l9 
Direct T;ixe,s Paid 

(44.14) ( I 18 ,1.l } 
Net Cash flow from/(used fn) Op~r;,.ting. Act ivities S.<ol.14 5.665.0 7 

CASH FlOW FROM INVESTING ACTIVrTJES 

PJym,et,t IOf purchase of ptOl)e!'ty, plan t and eci1.npmen t 11,5 78.78> (986. 11) 
Proc:~s from d isposal of o rop~y. p l.ant and equ1pmer1t l 25.22 
Procc«ls from Sate of olhcr non current lnvesonents lll.25 
Int erest te<eiv('(I QO fixed deposits and lo.,n$ 16b.JJ ◄66.08 

l.oan t o Body COf'pOral es (Net) !43.00) 1495.98) 
(Investment m)/Proc:e eds fmm Earmal'kCd deposits with bank 102.11 Cl9l.35) 
Net Ca.sh flow from/(u$CKI in ) Investing Ac:tiviti~; (l.lSl.28) (961.89) 

CASM F'LOW FROM FINANCI.NG ACTIVITIES 

Proceeds from bOl'l'O.....tn2s • non current . p,027.78) 
Repayment of borrowing • non current (3,438 .79) (800.79J 
Movemen t 1n cash aedn, facil ities 1249.42) f20.51 ) 
Ptocec:.'Cls from borrow,ngs • OJl'l't-nt 150.00 . 
Dividcr,d paid 1228 .82> . 
Interest paid tlJO. l Z> £642.34) 
Net casr, flow from/(used in ) Ffn4ndng. Activities (4 ,097.l S) (4,491.92) 

Nee increase/ (dECtease) hl Ca.sh and Cash Equivalents 11.51 211.26 

CMh a C..sh Equivalents at the beju'lning 01 the period 3.74 7.02 
Cash &. Cash equivalent v.,~r~ro as per Business T m.oi.( .,. ,. Agreement (0, 14) . 
Cash and Cash Equwattf'ts al t he closing of the oeriod 15.11 218.28 



J\IOJ.Q$; 

Th~ results have been reviewed and recommended by the Audit Committee and aoprovOO by the Board of Direclors of the Company at t~1, respective m~tings 
hel~ on lOth OCIQOer, ioz;. The above rc,ults have been reviE.'Wed by lM StalUto,y Auditor, of tho Company. 

2 In the above f~ncf.al results of the Company. net Sll!C'$.have been ;mivtd ;,t, based on the relevant Ol'clc,-s ol the West 6cnga1 Electricity Regulatory Commission 
(\\!'BER() based On the C(lfr()any·s under<.undi~ of the applicablt regulatory provi~ions and avall.:ibte orders()( I.he competent ~uthoritie. Aclju~tmcnts based on 
the order of \\/$(RC or directions lrom appropr13te authoritie-s an: C<lnied out and given eif«-t to. on ascertainment of ihe amounts thereof. Unbilled costs or 
oblig,atioos for the period whfch are expect e el to be recaveredtrtlunded through future tariff adjusunems has be<.-n shown as Aegulatory inc:Ot'l'l<:-1 (expense}. 

l Share ~pilal suspen:$e ot t 6,041.43 lakhs represents. equ1ty share capital of t 11.202.JS lal(hs inet of ~5.161.32 laktrs: to be canc('(te<I), to be issued to the 
Sha.rehotclers of am.a!~mating Company purwant toil scheme under implementation .is on this elate. EPS has b~ computed taking Into Kcount the n~L bolance 
oi t 6.041.43 lakhs In share susp<;-nse account rcptE-Senting 6,041.4J lakhs fully pafd up shares 04 tacc value off 1 each. The altotmetil of the shares are in 
:abeyance for cen.,in pending fofl'l\&litics wrth stock exctiangcs. 

4 01.her currerit liabilities incivdt-s { 17, J&S.66 lakhs on accovnt or d ectndty <l'-uty payable as per 6engal Electrlcaty Duty Act. 193S. The management has taken 
necess.1ry 1ncasures to address the matter b-t Mjustments/setof( or this b.1tnnce with the re,ceiv.lbles from government coosumel'$. As such the coos.e,quC1'1tia1 
impact on delay in payment has not been consulered in the- financial resul ts and managerntr'll is of the Wew that the same will not arise on the Ccnipany. 

5 On receipt of apprQVJI OI the Members of the Company on 26th June, 202S, the Non RE!vlated business of the Company w.u w1.nsfcrred to fPCL Pa~ l.imited 
ifC<merty P.armeshi Etler2y Limited;. whoUy owned subsid!aty ol the Con,pany w.<-.f. 28th >..me. 2025 by way of stun,p )4{e fOf a consideration other than cash oo 
;:illotment of 1,8S,Jl,◄7S futty p;,ud up equiry stia,·tt of Rs. 10 eaeh by IPct Power limtted. The resultanl impact of the said l r<1nsfer has be,en disclosed as 
excq:,tion;,t llem. 

6 The company is p-1marilyengaged in a Stngle bu.sines:; segment of generation and dl.stribut1on of PO\ver Mtnce segment reporting is not applic~ble, 

7 ThC' figures for the orevious penods have been regrouped, wherever- necec;qry, to make them COt'l'lparable Mth lhe figures for the currenl period. 

Plt1Ge: Kolkata 

D•te; 30th OCtober, 202S Whote-Time Oirl.'c::tor 

(DlN:012988351 



5 S KOTHARI MEHTA 
& CO. LLP 

Cl-lAATEAro ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly 0PSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated f inancial Results of India 

Power Corporation Limited (Formerly DPSC limited) (the "Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") and its share of net profit 

after tax and total comprehensive income of its joint ventures for the quarter and half year ended 

September 30, 2025 (the "Statement") attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "list ing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereundet and other accounting principles generally accepted in India 

and in compliance w ith Regulation 33 of the Listing Regulation. The Statement has been approved by 

the Holding Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim financial Informat ion Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India (!CAI). This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily 

of Holding Company's persons responsible for financial and accounting matters and applying analytic.ii 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) or the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 

March 29; 2019 issued by the Securities and Exchange Soard of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

21 , Lansdowne Place, 4th Floor, Kolkata - 700 029 
Tel. : +91-33-2454 6786. E-mail: miskol@sskmin.com www sskm,n com 



4. The Statement includes the results of the following entities: 

Li•t of Subsidiaries (including step down subsidiaries): 

a) IPCL Power limited (previously known as Parmeshi Energy Limited) 

b) IPCL Pte. Ltd. 

c) MP Smart Grid Private limited 

d) M P Smart Metering Private Limited 

e) Pa rmeshi Urja Limited 

I) DPSC Distribution Limited 

List of Joint Ventures 

a} India Uniper Power Services Private Limited 

b) Arka Energy 8.V. 

c) Akerni Solar sh.p.k 

5. Basis for Qualified Conclusion: 

i. We draw attention to note 3 of the Statement regarding receivables from Power Trust of Rs. 19,970 

fakhs with respect to sale of investments, necessary provision against the same has not been made 

in the Statement. Considering the receivable amount being unsecured and as the major underlying 

asset of Power Trust is subject to a case filed under Insolvency and Bankruptcy Code, 2016 (IBC) 

which is pending as on date and recovery of the above receivable being dependent on the outcome 

of the case, we are unable to quantify the impact on the Statement. 

ii. We draw attention to note 5 in the Statement regarding an application before National Company 

Law Tribunal under the Insolvency and Bankruptcy Code, 2016 fifed by the lenders of Meenakshi 

Energy limited for invocation of Corporate Guarantee. The events and conditions along with other 

matters as set forth in the said note, indicate uncertainty on the outcome of the above matter. As it 

is sub-judice, the impact of the same on the Statement cannot be ascertained. 

iii. We draw attention to note 6 in the Statement, regarding outstanding Electricity Duty amounting to 

Rs. 17,385.66 lakhs as at September 30, 2025 as per the relevant provisions of the Bengal Electricity 

Duty Act, 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and 

its consequential impact and as such the effect of the same on the Statement cannot be 

ascertained. 



iv. we draw attention to note 7 in the Statement, regarding loans amounting to Rs. 3, 541.14 lakhs 

given to a Body Corporate, necessary provision against the same has not been made in the 

Statement. Considering the receivable amount being unsecured and as the matter is subject to 

arbitration proceeding, which is pending as on date and recovery of the above receivable being 

dependent on the outcome of the arbitration proceeding, we are unable to quantify the impact on 

the Statement. 

6. The accompanying Statement includes the unaudited interim financial results/ financial information in 

respect of: 

a. One joint venture, whose unaudited interim financial resuh:s/financial information reflect Group's 

share of net profit after tax of Rs. 0.32 lakhs and Rs. 0.65 lakhs and Group's share of total 

comprehensive income of Rs. 0.32 lakhs and 0.6S lakhs for the quarter and half year ended 

September 30, 202S respectively, as considered in the Statement whose interim financial results and 

other financial information have been reviewed by us. 

b. Two Subsidiarie$, whose unaudited interim financial results/financial information reflect total asset-; 

of Rs. 44.44 lakhs as at September 30, 2025, total revenues of Nil and Nil, total net loss after tax of 

Rs. 0.93 lakhs and Rs. 10.80 lakhs and total cornprehensive loss of Rs. 0.93 lakhs and Rs. 10.80 lakhs 

for the quarter and half year ended September 30, 202S, respectively and net cash inflow of Rs. 3.95 

lakhs for the half year ended September 30, 2025, as considered in the statement whose interim 

financial results and other financiaf information have been reviewed by us. 

c. Two Subsidiaries, whose unaudited interim financial results/financial informat ion reflect total assets 

of Rs. 33,631.11 lakhs as at September 30, 202S, total revenues of Rs. 1,048.74 lakhs and Rs. 

1,576.82 lakhs, total net profit after tax of Rs. 6.12 lakhs and total net loss after tax of Rs. 63.36 

lakhs and total comprehensive income of Rs. 6.12 lakhs and total comprehensive loss of Rs. 63.36 

lakhs for the quarter and half year ended September 30, 2025, respectively and net cash inflow of 

Rs. 336.77 lakhs for the half year ended September 30, 2025, as considered in the statement whose 

Interim financial results and other financial information have been revie\.vcd by their re.spective 

independent auditors. 

The independent Auditors' Report on unaudited interim financial results / financial information of the 
entities r~ferred In paragraph 6(c) above have been furnished to us by the M anagement and our 
conclusion on the Statement, in so rar as it relates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as 

stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information in respect of: 

a. Two Subsidiaries, whose unaudited interim financial results and other (inancial information reflect 

total assets of Rs. S.06 lakhs as at September 30, 2025, total revenues of Nil and Nil, total net loss 

after tax of Rs. 3.41 lakhs and Rs. 4.43 lakhs and total comprehensive loss of Rs. 3.41 lakhs and Rs. 

4.43 lakhs for the quartet and hal f year ended September 30, 2025, respectively and net cash 

outflows of Rs. 4.59 lakhs for the half year ended September 30, 2025, as considered in the 

statement whose interim financial results. and other financial information have not been reviewed 

by their auditors. 



b. Two Joint Ventures, whose unaudited interim financial results and other financial information 

reflect the Group's share of net profit after tax of Nil and Nil and Group's share of total 

comprehensive income of Nil and NII for the quarter and half year ended September 30, 2025 

respectively, as considered in the Statement whose interim finan~ial results and other financial 

information hilve not been reviewed by their auditors. 

These unaudited inter'im financial results and other unaudited financial information of these subsidiaries 
and joint ventures referred in paragraph 7{a) and 7(b) above have not been reviewed by their auditors 
and have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the affairs of these subsidiaries and joint ventures is based solely on such interim 
financial results and other financial information. According to the information and explanations given to 
us by the Management, these interim financial results / financial information are not material to the 

Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 6(c) and paragraph 7(a) and 
7(b) above is not modified with respect to our reliance on the work done and the reports of the other 
auditors and the financial results/ financial information certified by the ~anagement. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for 
the impact of the matters as described in the basis for qualif ied conclusion paragraph and based on the 
consideration of the review reports of other auditors referred to in paragraph 6(c) above, nothing has 
come to our attention, that causes us to believe that the accompanying Statement, prepared in 
accordance with r'ccognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Sect ion 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the list ing Regulations, including the 

manner in which it is: to be disclosed, or that it contains any material mis.statement. 

For S S Kothari Mehta & Co. UP 

Chartered Accountants 

Firm Registration o.: 000756N/N50044l 

Partner 

Membership No.: 066759 

Place: Kolkata 
Date: Octob~r 30, 2015 

UOIN: 25066759BMIXZP6049 
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Statement of Consolldated Un.audit~ Fin•nci•I Results for the quarter and Sb months nded 30th S,q t b 2025 • p Qm e r, 

Particul..>r.; Ql,l.irter •"Ge<! Sue Mon~hs ('n4e,d 

J0-0'9•20 ;:5 30-06-20 25 )~09- 20?4 }0•0,•2025 )0-09-2024 
(Un-"Jdited) 1Un.-odlt♦d) cu"audrte-d) (Unaudit ltdj (Un.111.Jdlt t<IJ 

Income 

R.evenue (1Qffl oper.:at100.0. 1(},793.80 16,J67 .26 15.292.-1) 36, 161.()6 32:459.56 
(lthN in~c 33(1,58 400 .◄ 1 818.80 1309? 1.692.08 

TOtat lncomc 20, 1 l".l! t f>,767 .67 "· 111 .2). 36,891.05 )-<I, 151 .6" 
i'lep-~<!'S 

eo~ o1 co:i, con$\lme<1 1)$.1)4 498.~6 389.0l 7ll.b0 931'. 12 
( nel'f)' puu;h.:ak) 15,5&4.51 1(.,203 40 11.381.)6 27,7117.91 lJ ,cn◄.67 
Cost Of rt1ateri11 h. and 1nst11IIJ t1Qn s,er.,cC$ 713.17 4e6 sa 324.9+ 1.200.05 635.23 
~ 11:1c, r<:nt no.ss -uon 233. <17 5l t,.811 $-S6,<l'1 
(~O'y'tt beo'lefi ts e>ll)t'l'ISC I , ◄ ?:' . JO 1,&ll,56 l,) 61.49 2, \103.5() Z,836,'J:. 
Flnan<e costs 43S.8l ◄◄1.17 <.69,61 an.oo 1.453.68 
Otpfedll.tiM :tfld ;imqrt;i~t1Qn c,roensc 897.32 895.U 686.?S 1.793.1~ 1 .762 .◄ 1 
Lo~s on <Jc-re<otn1tton of rtnandal assets 
Othef' E'xj)et'l~S. 820.47 923.71 1,186.54 ,,,'4<4 19 2,363.H} 

Tol41 E.ilpemes 10,4◄9.10 17, 11:7.SS 16,• :J• . 19 ]7,576.75 1◄,,,n.2; 
Prcttt/(lg:.s) befere rote rq:ul.i.t~ ,lCtivrti.s. t;u,: & ~M4' m (324.BlJ ()59.83) 
prolit/(los$J of joint v.nror• 

f31l.96) 1684.10) ll21 ,61J 

Rt'!')ll!1<1ry incomc.liCl<j)C'l'ISCI (llCt l U,<t .19 605,61 77t.S2 1,669.80 1,208.55 
Proht/ {IOSS) t,,ef,ore, u.x a Shtvt' of pr'On t/tlo),) Off Jomt venture 539.) 7 J.4S,73 448,56 985.10 06.t◄ 
'in<)lt' c,f Proht/(LOS.S) 01 JOlnt Venti,e 0 .32 0,ll i<l,4t) 0 .65 
Prolftl(lou) twti<II'• tillt 5)9.69 ◄4.(o .()(. 448.1 5 98S.7S 886,,94 

T • • ,:.q>c,n e 
C11rrct1t f -11)( 163.13 147.SJ •1..!iJ.04 )10 ,66 495.67 
Ocfc-rrt'd ta:x (1.S l) (6,35) (12{1 14) t7.8flJ !2ll .73J 

Prot1vnoss) rot tht- period 378,07 30♦,H 3 15.25 682.95 61S.OO 
Ot;hcr Comprch.ensivt lrK-omc IOCI) 

l~ s th.it wtll not be re<tas.s1ne d to Prent er Loss <12.n) (12.78 1 (0,25> fZS.SS) t0 .:i)4.1~ 
lnc«ne tax retalklg u, ltffllS tfl&t will not be rc-;:i11:nifit'd to Profi t 

3.21 3 .. 22 0.07 6,◄l 11,480.60) 

'"°'' ltcmi. that Wl ll bl" t<!cl.:.mfi«I to Ptdit r.< Lau (0,021 0 .09 171.771 0,07 (68.39) 
lnc<Jme t.ix rdatfnq co items tl»t wtU be r<:cl~ss1n.::d to PtOflt « 

"" l (Xill Ot~r ( ompr~ IW? lrKOllle/ (tQS'S) (IJ.~81 (9.•7> (71.95J 119.05> 8.9$4.66 
Toul Comp<~t'ltc\:SI\'♦ W\(om♦/Ooss) for me Pl!fiOCI )oi ,◄9 295.◄i 141.)0 663. tO 9,609.66 
P.Ud •ui:> ~t)' ,;hw• c..11pl t i11 (FM:• villu <il Mt t • .od\) 9 ,7)7 90 9,731.90 9,7):7.90 9,137.90 t.737.90 
Othe, equity t'Xcludins rev.:ihr,m on reer'l'C 

l!.irnln~ p,er ~ UltY Sh¥e fEJ'S) 
(I/Ice value or t 1 1:afflJ lflOl <11w1u11\is.ed) 
6-aSK and DIiuted (t ) O.Ol 0 .02 0.02 0,-04 0.1)< 

c~ 1n l,1khs) 
Y~r e nded 

l l-03•20 25 
i.Avdltfll) 

62.037.39 
11,126.39 

n . 16J.1a 

1, 36 1.27 
46.020.~7 

1,931.• 7 
610.94 

S,78'1 , 2➔ 

2.717.87 
l ,5~1.14 
7, 3S♦.9'2 

5.874.7) 

75,◄07 , 1 5 

ll ,143.37) 

) , l ll ~ 

8'a.SJ 
(9.ll ! 

t69.◄0 

758 .)<t 

($91,9ll 
70 2.9! 

115.1n.ao; 

t ,052.2◄ 

10.60J 

0 4,111.16) 
(U. • 18 , 181 

o;,131.'J0 

19,501 .)9 

0.0< 



C "''° t fA ~teomeot o s:.et:; 41 ' ltlCS (~ in 1-hs) .... As <tl 
P•rt•cu1...-s 30.09.1025 11.o~.102.s 

tU.,.tudited) IAuclitcdt 
,\~ 

' Nc.l't-eul't'•nt ,.,,,..,,., 

1.i) fl>ropcrty, P~nt ~ •d (Qui~l\l !t'>,06:..98 96,789.31 
lbJ Capftal WOf1o. h'l p,"~ess 1,633.26 1,010.06 

"' ll'ltM,~ble ,n:.eu 8<1.61 91.44 ,., fi11&.11dal A.$\M \ 

(i' lnve\tmi:nt, 69.70 67.16 
(ii) loons on 0.82 
(irii Other (in.u1011l ,Hr,('(", !176.l'll 172.$2 

"I Otlltf oon cufre.n a~ )16.60 28.79 
Sul> tot41: ~on Ct.Tent Aucts 97,752.31 98,160.40 

l Olrre,it aueu 

,,1 lmoi:ntones 1,0Si.l 52 1,383.77 
tb) t111;ind;it Al•~~u ., Trade receivables H.S66.06 13,633.92 

(II> C;i:;ti tlOil c.a,sh equrv61t:nb 76'),01 42U)6 
1i11J Other !>.Ink bata,ices 2,3# , '73 l,6◄8. ~ 
jlvl Loans ),!l◄i.H 35◄1.1 .C. 
fv) OUler l!1'131'1Clil llS~ts 22.'>80.iO 2.l.929.n 

I<) Other Curr<'flt At..~$ 2,081.0S 1,1◄5.20 
Sub totoll: Curr¢rot AUt'U 47,36].26 A8,S0l, 76 

l i:tegul.uc.-y O•f•ul O♦bl\ a.,..,~ l 6,757.lS l5,l1W.(;Q 

Total ASS(oU 1,11,812,91 1 ,82,l◄◄• 76 
EQ.UITY .ANO l lA81LmES 

' Equity 
(111 (Quot)' Sh~e- Cill)ilill 9,'Uf. \10 '1,7Jt.90 
Ct>> 01.hi:1' (QUily Ti:,639.39 72.204.32 
(C) Shilr'c C:ipil:il Smptns.c: AQcvl)llt 6,0'1 1 . ◄l 6-,041.4) 
Fqwty :ittrllx/.t..ibl<' to et,,,11('rs 0( the- C~ainy 88,418.72 87,983.65 
Non• ("'ntroUlng intt'f'est 

5Ub tot.t: Equity 88,4 18.72 87,983.65 
l I.IM,flltte, 

t,lon•curr.l'lt U~Ulies-

(>I financial LlabiU~ 
(1) lC.l:SC Uab~itl~ 166.lS 166.66 
lnJ 8orrOW1ngs 6,896.76 12,320.17 
cm> lfade P:iy®tes 

Totat out.sldl'<!lfllj: d '"-'S °' miotJ t:nlt-rpni,: ..rid lm:iU Mlctpruc, 
Tolat (.-.J(St,lmditlg of Cu~ditors othdW1111 mil:ro Cl\(Npri:IC .;ind ~:all entc:tpri~ S59.60 821.2l 

1rv) O\l'lcr f1n;inc1a1 L.£;ib11i00 ◄ ,+18.60 ➔.5-18.5? 

lb I Provision~ 513.69 513,69 
(c) Ocff;!lttd 1:iir h:ibihtii:-1 1nc1 J 11 ,692,ll 11,706,6t 
(dJ Ot~ non 1;11f"f('Ol ll;ibl\l{IC'S, 6,944, 11 2.70?.'3 
Sub total: l'fon-c:urrent lt11bll!tlc-s 31 ,221.◄3 32,786.66 
Cu«fflt IU1bflltl~j 

(OJ rinanci:i.l li-lb-ibtuis 

(J) l<:,),1C U.ib'ilmes 47.91 17.91 
lfl I 8orrow1r1ts 2.l2'U' l .1()4,27 
Cdi) T,.,d,: P:ayJ.bt~ 

Tot:i.l out\t:andm~ d~ ol m 1,c:10 enterpn,c :a.nd ,;m:ill (1"1terpme 97S.8S 1.399.3◄ 
Tot::i.l O<Jt~bncfi!!! of Ue-dtlors « her th¥! micro entcrpri~ and ~;1,ll c11tC'f'Prise 18,5'10,05 18.S2S.76 

'"'' Oth<-t Fin:ino.iil IJ:ibltlhc--. 3,518,3-1 .),957.5? 
(bl 0 th~ Q1ttcnt h;ib1t11.1c:s 19,915.88 17,8◄1.67 

(t) PtOVl510t'IS 2,0S0.42 2,059.12 
(I!) Current T:ilf liabilitie":';(~CIJ 6,267.3~ 6,001.11 
Sub t OU-1: C,IJtr f(ll tlab111ti~ 53,695. 11 52.936.80 

l Re1ut.atory 0$!erra.1 Credit 8a1arw:e 8,!>3".6S 8.',37.6~ 

Total (qufty .v,d U-,l:llliti,:s 1.81.872,92 1.82,l«,76 



Consolidat ed Cash flaw Sl4tcment 

tn ' ({ laSt:h ) 
P~r\lct,,l.,, s Shi MOl'IUU Nld<td Six Months e nded 

) 0th SeptNnbtf'. 2025 ) 0th ~pte cnbcr, l OU 
(Unaualtedl (U1'111udit•d) 

CASH n ow FROM OP(~ 'nNCi .ACTIVITIES 

Nr.t Profit , (I O\S) lx-!or<i Ta-.c;n•on 9115.75 836.9◄ 
.O.dJUlottn<:'llb for : 

OC1)r«iauon ~ d .imon:isatSoo e xpoose 1,79).25 1,762.◄ 1 
Sh.ire ot (PfotiO/loss Of Joint Vc ntia'e (0,651 
lr'lteres.t e xpl!'tli.e 877.CO 1,4'>3.68 
ltlte<est ~come (67}.71 ► 11,555.Uh 
G.iin on .V.utu.il fond valuation (0 ,,, (7.651 
AdJustmetit for emploY('C loon, secuntv <feDOSlt and te:ise fetlt 124.n) (1•.n) 
Lon Clf'I s-:,te/chm11,uuon ,n v111.i.1c ol l'IOl"I a.r,M, 1,,,.orstme<ot .. , 
~creign (')((l'l;ll'li\? (t<IMllt-OS~ (63. '.17) 

1,<)71.6(1 l ,56-t.92 
Opentm1 Pr ofit before worfd~ Cc11>!-tal Chani t"l 2,957. lS 2.◄~1.86 

Adj1ntn11!'f!U (or: 

Oecre:ise I (l11erc :1 m-1 • fn~11u.riM 303,lS (281.131 
0('(rN:;c I (lncrc;is,c:1 • Trade il!ld OtlW:r RCCtiVilbt-es 11,H-t.-t l) 0.273,04) 
Increase/ (Oec1ea~J • Tr.t4,c ~;ibks, o tt-.c:r llab1bues and ~0'4S!OflS 3)_47 '>5 S.2<t6.J1 

2,2CG.JS 2,68'!, l-f 
Cash Ge ne-r•tt'd from O!)Cl"ation~ 5, 163 7l '.I , 139.00 
Oi•«l Ta"h Paid 1 4◄.◄J) (125.171 
N<tt CMh flaw fr¢tl\l(u~ tn1 ~nlnR kll\rltlc s S,119. JO s,ou.u 

CASH FLOW FROM IHVfSTIHCi ACTIVITIES 
P~mi:nt fOI purch;iS( of prq:icrw, plant atid eciu1cment (1.19.3.56) 1986. 11) 
~ot.et"ds from df11)(l";AI al pf09¢rty, pl.:int ~d equipment 22'>.21 
Pl"O(ttds. from li.,ilc o( othct non C\lf'tmt ln..-i:-:tm('flK l.22.1$ 
htte--est <K.eived on fixed dep«;IU Jfld {o.,.m 165.lO t,l',U9 
I~ IQ 6Ddy ( MJ)(lrMCS jl'tt() 1e6.89 
lll'IY'tS\t'lle!'ll li'l)/Proceed!. h <lm E111'nl;,1ked depm[h with b;).flk 90t .42 (1110.2• ) 
Nt>t Ciuh now from/(uled in) lnvest1ns ActMtl~ 1Sl 6.8A) ( l?t_ 4-01 

CASH Ft.OW FROM n NANQ N~ ACTIVfTIES 

Rc~ymel!t of bonowiniJ • nm QJNt:"ll (l,08.79) (3.027,70 
,Y,o1,,:,nicnt in c:.uh acd•~ faallt'lr-; 1l<1&.S8) 1800,79) 
Di>A<knd ~ •d fZ28,81) 120.'Sl I 
lnt('f'fflp;iid 1330,32) (64).(16) 
N('t ColSl'I flow trom/(USt'd 11'1) F1n41'1d l')g Acth'lt1el (4,M4.'.II) l◄ ,492. 14) 

N« .-.ac~c-/ (decn•:o~; II\ Cieth .,_,d c.,~ (Qllfv:Oltnl..'. .J.47. % )2'1,2? 

C.~ & (~S:! [q1.11YUl~U ~t the tlcjK1n1ns of the- l)fflod +21.06 ~.4l 
C~sh ~d C.ish £qUlv.ilcnts a t the CIOS1n1t r.t thl' period 7Ml.01 389.72 



11-.est <tsullS 1'1,1vt bem reviewed and reccmrncnclcd by the .i.t1d1; Ccrnmirtc-c and approvc;d by dlc 600t0 Cl Ol<Kt01'S: Of tht! Company .it lbl!'ir r~ectt~ mooung,; IK,lG (ll JOth 
October, 10lS. The 11bCl\"C r~utt; h11-..c b¢,:ri fC'.1("<¥('(1 b-/ ~ Si.atvtOr"Y Audltor.s ot ~ Cort,oa,,y 

lo lhe ;')t)O\'C finMIQill rcwlU of ttlc Comoany. net -sates h3\I(> be-ell a.r,tved at, based on the fc(ev.,i,t ~dcr!'; of the\\'('${ 8~!ti.ll E:iectnClt'I 'l;?llulatory COl'l'll'l'l tsSaen ◄'IISERC) b:i-'M:d m 
the (o,r,patly's l.l'lde-tSQl'ldi,ij d the .ai~1dlble r't!!lul;Hory ptOV1~cn1 4n,d :l'-':1-11.abl<' orclrr; of die compct~t ~•tJ'IOl'ltlCS. t,dJUSl!l'le-'IU bosed 00 the c«lcr of Wfl.E~ or dm:•ctlM~ 
from ~ropn:ste .1v1honues :ire earned oot 11114 1iv~n tff~t to. on ;isctt'(;,Ollrn('n\ (II the a11-.ot.111ti ttie,eot. Unbilled tO!Sh or obl.lJ.\Uom for the pc:nod wll1ch a,c Cxj)C<tcd to tie 
fcCO'\Oc•edft,:(u!kl.:d throUih future t.t.r1H adJ1.1rttncnt1 t.ai OO('n ,l'lown •.s R~l11tory lncomcttc~pCf'lSC), 

filr vatuauoo or ,1<11"H:ul'leot .s-.:;eu ,e;,r~mted by bcncfio11t m1eri:1t in Pawtr TN;t Wlll be <ilrncd out at me v,ear end. Tt11s ioclu~ ,iwest,nc,~u 11\ unlnted n 1titw--., ( (l( wh-ct, 

v.1f1.1.1t>On .ll the end al an 1ntMm oenod In absence o/ the ffl'landal statement as sueh are l'lot llYallable. Fur-..hc:-r theft is;, t('(.civ.lble oft 19~70 takhs from Pcr,,,,,er l n..s.t for Silted 
Compulsorily Ccnvcrtibl(' Prcf('(Cf'ICC' Sh;,res ;)fld F"vUy ;,nd Coinputsonty Coovtfl'lblc Ocl>el"lrure or Klfaol'l'la)'ee tnetfY lirm«!d 1n ptevious y,r:.:ir.; , 

Sl\a,·e capital SUSi)ense or ~ 6,041.<ll bJ.hs ,q::;re--..eriu. c11.u1ty d~n! c.1p1ul Oft tl ,102.75 llllths 1nc1 ot t5, 16l.J2 likhS to be unceth:dJ. lO b,a" i~ed to th,: Shateholden of 
11111,.1,11m:iu,,11 C11M1)11ny JNfw;,o•t t o" ,ct,cme u1lde1 1mplcme11teuon ~l ~ dlu 1:late. CPS Ml be-en computco: QkmJ .,t.0 ,.,count t~ net l)\\lillfl«' -0/ it 6.0•n,4} U1khi ;,. stia.r~ 
wspCJ'lse il«OU11t , .:p,ewnti•"rS 6.0'41.0 lilkh$ fully pokl up !.It.I.le) of f.xe vblue of l I e:idl. The: altotm('llt o( the $hares arc ti ilbcyilnce ror CM.a.In peod!ng. Comi.l.Utles w1Ul .stoek 
e'JCCl\!i"f!CS. 

St,He 83"lk. or Indio 15811 h"'d riled a Section 7 appli<..1ticfl l!l'ldff 11!,C 201b before t'Cl.T Hydrnb:id ;\j;lfflSt ,ri.e Como•ny, 11'1(>' same, was rejected by NCLT. tl)'denibad. On ~p~I, 
Hon~r- ~preme Coo..,!"\ vide tt~ Ordc,, e>ated Mth reoruary,10'!S t1,,1d rcm.\nctec: bad! tl'le m;mer bCfcre HC:L T H')'d:cr.at-~d ro, tvrU1e, ( (lllSi(lcf.,tiOn, Th,: •noll,:,, •s prc:.enlly pcndins 

;u;IJ1,dk ;it'iqn Th(' Company na.s tranSlertC'd the lloo•Regi.Aated Bustiess atertg with Its f etated ancb, lfab1lmt:'$ ¥Id l1t1!1.<1tlons t.o !Pet. P(J,Ne, Um1teo (tonnerty Patinestlt b'letgy 
limited> wilh l"rft-cl fmn 28th Jmc, 1.tn5, w1!ich include:, the lit.i1;,tio,1 relauna to said Sc::ct1co 1 ~i:,,,Ucatlon of S61. 

<, ()!her c.urrc:nt h:1b1\J;;n mctoocs ~ H' • .3~1.66 lald:ls on a<(OUnt (i( ciC<tnClt'Y d\JtY payable i$ l)E'f 6el'ltat Electtkity 01.>ty ~t. 1935. The (l!;IIW!lefflt'tll hilS lilkcn llef,t"~.:iry me.lll;J.lr'~\. 
to address the mattet by adju~tmenti/~toff d tflu bal.:ince with the recciY:1ble1 f rl:ffl ,ovcmmcnt ccmlff.l(:rs. As svc:h die <<:nSeQoent'lill lfflpa,Ct. on ~ay 1t1 l)a1"!lent has not been 
conSidered in the liii.1nci:,l resu1U :»'Id m,:i~!lemerit i~ of the ,,.jcw th11t the !..1inc w,_(I net 11,fac en the Comp¥1y. 

7 l.0.1m include t J,S.o, 14 t:ikhs ((;( -. .. tnc::h aroit.r:ition proceeding hM ~n 1r,i~tcd, Pcnd7+S wtcorne of the sald atbttrauon the Mana~emeflt c0r1S$c!el'S tM' va:tue cf r't!Crivables as 
900d. 

8 On receipt of .1pprov11l o( the ,W-mben o( dlt" Comp11ny r,n 161l'l June, ~o~S. d'I<' Non R("!ul11 ted OV$1t1¢$$ ct tl'IC COM9~Y wa:s vawsre,l'Cd t<> IPCL f'&,yef' Utnitcd (f0J11'1i:fty P,2rme:.tn 
Cnct!Y 1.1mn,ed), ~ouy <1wnc<1 su1>1dl;:,ry ct """' C()l'l'lparty w,c,1, 28th June, 202:. 1))- way 01 stumo sate r0t;:, CO(ISid~••t•OO <ot~r Ul.t.1) ruh or, atl<itnl<:tlt or 1,85,31,◄7S fully p.,1d l"1 

equity ~:ir~ of R~.10 eacl'l by IPQ Pc,wct L,m1tcd. 

9 The Comp.sny 1s pmnmly e'IS,,!lcd in a ~ngle -buwicsi. S.C!lmmt of !t'nen1t:>cn .tt1d cftwibution of power. H¢nQC :;~t r@Ortini is not .a.pptlcabte , 

10 The figures frJI' U'le prevlou.s pet'lods have been regrouped, -..tierever neces.sary. t.o ma1ie mem comparab,e with the rives (Of Ill~ current pi:riod. 

Place: t<oik•IA 

For lrwfi.s Powcr-matiori Limited 
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