
 
 

Company under CIRP, Hon’ble NCLT, Hyderabad Bench-I,  
Order dated 15th May, 2026 

 

India Power Corporation Limited  
CIN: L40105WB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. X1- 2&3, Block-EP, Sector –V, Salt Lake City, Kolkata – 700 091 

Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indiapower.com W: www.indiapower.com 
 

 
Ref: IPCL/SE/LODR/2026-27/IBC                                                                      29th October, 2026 
 
The Secretary, 
National Stock Exchange of India Ltd.,  
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
Scrip Symbol: DPSCLTD 

 The Vice President 
Metropolitan Stock Exchange of India Ltd 
Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, Mumbai - 400 070 
Scrip Symbol: DPSCLTD 

  
Ref: Notice bearing Ref. No. NSE/LIST-SOP/FINES/1028 dated September 11, 2026 issued by NSE,  

Notice bearing Ref. No. MSE/LIST/2026/1110 dated September 11, 2026 issued by MSEI and 
              Company’s Letter No. IPCL/SE/LODR/2026-27/IBC dated 9th October, 2026 
 
Sub:  Outcome of the Resolution Professional (RP) Management Committee Meeting [in lieu of suspended Board of 

Directors] pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (Listing Regulations)  

 
Further to Company’s letter of intimation / notice dated 14th August, 2026 regarding postponement of the Management Meeting 
of the Company to inter-alia consider and approve the un-audited Standalone and Consolidated Financial Results for the quarter 
ended 30th June, 2026 including intimation by the Company of your above notice dated 12th September, 2026. and subsequent 
intimation of Board /Management Committee Meeting dated 9th October, 2026. 
  
Please note that the Company is currently undergoing proceedings under the Insolvency and Bankruptcy Code, 2016 (“IBC”). 
The Hon’ble National Company Law Tribunal (“NCLT”), Hyderabad Bench-1, vide its order dated 15th May, 2026, admitted an 
application under Section 7 of the IBC against the Company, thereby commencing the Corporate Insolvency Resolution Process 
(“CIRP”). Consequently, the powers of the Board of Directors of the Company stands suspended. 
  
Pursuant to Regulation 30 and 33 of Listing Regulations, 2015, this is to inform you that the Resolution Professional (RP) at its 
Management Committee meeting (in lieu of suspended Board of Directors) held today i.e. 29th October, 2026, has inter alia 
considered, approved and taken on record the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended 30th June, 2026. The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th 
June,2026 along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co. LLP, Statutory Auditors of the 
Company are enclosed herewith.  
 
The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the same shall be 
uploaded on the Company’s website www.indiapower.com. 

 
The meeting of the Management Committee of the Company commenced at 3.00 p.m. and concluded at 6.00 p.m. 

 
Thanking You. 
For India Power Corporation Limited (Under CIRP) 
 
 
MS Mano Ranjani, Resolution Professional for India Power Corporation Limited 
Regn. No.: IBBI/IPA-001/IP-P00736/2017-2018/11235 
AFA No. AA1/11235/02/300627/109371 – valid up to 30 June 2027 
Registered Address: Flat No. 122, Vasavi Indraprastha, Street No. 1, 
Czech Colony, Sanathnagar, Hyderabad – 500018, Telangana, India 
Email ID : mano3ranjani@gmail.com 
Email ID for all communications: ipcl.ibc@gmail.com 
 
Encl: as above  

mailto:corporate@indiapower.com
http://www.indiapower.com/
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India Power Corporation Limited 

(f o rmerly OPSC Limite d) 

Company Under CIRP, Hon'bl e NCLT, Hyderabad, Sench-1 Order dat" d 15t h May, 2026 

CIN : L40105WS1919PLC003263 

R•gd . 0ffice:Plot No. XI- 2 ti 3, 6/ock-EP, Sector-V, Sal t lake City, Kotkota-700 091 

Emait~corporate@indiapower.com Website: www.indiapower.com 

Statement of Standa lone Unaudited Financial Results for the qua rter e nded 30t h June 2026 . 
Particulars Quarter ended 

30•06•2026 31-03-2026 30-06·20 25 

(Unaudited) (Audited) !Unaudited) 

Income 

Rev~nue from operati ons 17,655.78 15,682.07 15,839.18 

Other income 11 1.90 457.01 472.22 

Total Income 17 ,767.68 16, 139,08 16,311.40 

Expenses 

Cost of coal consumed 437.01 257.35 498.56 

Energy purchase 14,111. 46 13,182.63 12,203.40 

Lease rent . . 256.32 

Employ~ be,1efits expense 1,300.11 1,272.20 1 ,410.76 

f inance costs 269.89 611 .68 '433.26 

Oepreciation aod amo1t1:sat1on expense 866.67 880.08 895.51 

Other- <?xpenses 562.42 1,245.86 892.78 

Tout Expenses 17 ,547.56 1 7,◄49.80 16,590.59 

Profit/(loss) before rate rC1Ulated activities, exceptional it em s & tax 210.12 11 ,310.72) (279.19) 

Regulatory inc;ome/(exp~nse) (net ) 658. 10 1,703.53 805.61 

Profit/(loss) before- exceptional items & tax 8 78.22 392,81 526.42 

Exce-ptiooal item . . 12<,530.87) 

Profit/(los.s) before tax 878.22 392.81 124,004.45) 

Tax expense 
Current tax 331.67 297.65 147.53 

Deferred tax (113.74) (350.78/ (6.35) 

Profit/(loss) for the pedod 660. 29 445.94 (24,145.63) 

Olhe( Comorehensive Income (00) 
lt¢ms that will not be reclassified to Profit Of LO$S 12.01 37.98 112,78) 

Income tax relating to items that will net be rectassified to Profit t).02) (9.561 3.22 
or Loss 

Totot Ct.he( Comprehe11swe lnc;ome/(loss) 8,99 28.42 (9.56) 

Total Comprehensive incomc/(loss) for the period 669. 28 474,36 (24, 155.1 9) 

Paid-up e-quit:y share capita.I (Fae~ value of , 1 each) 9 ,737,90 9,737.90 9,737.90 

Other equity excluding revalu:iuon reserve 
E:irnings per equity share (EPS) 
(face vatu~ of :t 1 (:3<:h) (not annualised) 

Basic ond Diluted (') 0.04 0.03 (1 .53) 

Notes: 

(l in lakhs) 

Year ended 

3 1· 0 3-2026 

(Audited} 

64,702.01 

1,636.10 
6 6,338. 11 

1,338,94 

53,195.67 

256.32 

5,730.77 
1,856.50 

3,570.49 

3,652.58 

69,601 .27 

13,263.16) 
5,195.95 
1,932.79 

124,530,87) 
(22,598 .08) 

749.02 
(371 .31) 

(22,975.79) 

38.45 

(9,68\ 

28.n 
(22,947,02) 

9,737.90 
(2,533.71 I 

11.461 

Pursuant to tile application under section 7 of Insolvency and Bankruptcy Code, 2016 ('Code') flled by one of the financial creditors of M.eenakshi 
Energy limitOO to whom the Compuny had given Corporat~ Guarantee, being C.P 16/ 205/2021, the Nc!itional Company Law Trtbooal (NCU), 
Hyderabad Bench, adm1tted tile .1pplicatton vlde order d.1tcd 15th May, 2026 and dir'CCt<'d to initiate Corporate- lnsotvency Resolution Process 
(CIR.P) a.eainst the Company, Medaramcd ::i Srintvasa Manoraniani (186I/ IPA·001/IP•P00736/2017•2018/11235) has been appointed .>s the Interim 
Resolution Professronal (IRP) and has subSCquemty been confi rmed as Re-solution Profcssic1\Jt (RP). Appeal has been filed against the .said Order 
before Hon'ble NCLAT, which is pending adjudication. Upon Commencement of C.IRP, the powers of the Bo~ud of Directors of the Company, and 
its Ccmmittcl'-S, i1Kluding the Audit Committee, stands susp<.-nde<I and management of the Company vest in the RP. While the powers of Boa.rd of 
Oirecton are suspended in acco<daoce with the provisions of the Code, they are req,.iired to pcr-fol'm their dutie$ and tesponslblllt1es under 
appti,able laws, including the Companies Act, 2013 and the SEBI (Listing Obligations and OtSctosure Requirements), 2015. 
Accordingly, Creditors (including financ'31 Creditors) have sut>mmed the c::ta ims to the IRP/RP amounting to~ 9,35,618.28 lnkhs out cf which 
claims amounting to°' 8 ,72,049,61 I.aims have been admitted by IRP/RP as on 30th June 2026, the necessaty provisions/adjustments with respect 

to such claims shal1 be made upon fin at outcOC'l'le of the CIR Process of the Company. 



z The Company ts unoer moratorium under sect•on I◄ of tile Cod'=' Ult the completion of CIR.I' °' LW'l t ll the Adjudic-atmg Authonty .:ipproves the 

rcS<Jlution plan under sub-section 111 Qf stclion 3l of the Code or pm ~n order for liquida~on of Corporate Debtor under section lJ of the Code. 
as the case m;iy be. 

3 As the Company is under O RP, Its ability to continue a-s a got11g concern is dependent upon many factors, including su:b<nhsion of viable 
resolution plan by the prospective investor and contmueel suppon from Che financial cred1tO<S; opert1tionat creditors and customers. The RP is 
e)(pccted to maJte every endeavour to protect and preserve the value of the property of the Company and manage the operatiorts of the Company 
as a go10g conc~rn. Accordingly, the ffnaoc1al statements o f the company have- been prepared on a going concern b.1siJ. 

4 While the powers of Board or Directors are suspended in ac-cord:mce with the prov,slons of the Code, they are requJrc-d to per'torm their dutic-s 
and responsibilities under applicable laws, including the Companies Act. 201 3 and the SE81 (listing Obligations 8nd Disclosure ReQuirements). 
2015. In accordance with the provisions of the Codt?f the RP has been entrusted with lhe responsibility of managing the .:1ffairs of the Company on 
a "'goin-g concern .. basis. The RP has taken on record and ~igned the p resent financial results in good faith and in order to ensure compliance of 
the Company with applicabte taws including the Companies Act, 2013 and the SE81 (Ustms Obligations and OlSclosutc Requirements>. Regutations 
2015. The RP has not conducted lJJly independent aMtyslS of the ioformauon provided to her to< the period prior to the CIRP commencement 
date and therefore, di$Claims any responsibility of the finan~I poo:ittOO or operation:; or the Company for periods prtOf to the CIRP 
commencement date. Further. actions of the RP such as the signing of tf'tese financial rei.ults have been vndenaken tn good raith and in terms of 
Section 233 of the Code .. no suit, prosecvtioo or leg~l p(occe-dings shall lie against the RP in respect of the same. 

5 These results have been rcvicwc;,(I and approved by the Managemeot Committee. chaired by RP of the Company at the meeung held on 29th 
Occobcr, 2026 ~nd Che same have been si-gne<.1 by thC! Resolution Professiona.l, Wholccime 01rc-ctor (S80 0) and lhe Oiief Fioanc1al Officer of the 
Company. The above results have been reviewed by the Statutory Auditor.. of the Company. 

6 In the above flnanci;,t r-esvlts of the Company. net sales Mve been arrived at on the basis of the r-eievant orders of the West Bengal Et~ctricity 
RegulatOf)I CcmmiJsion tWBERC), on the Company's undcrstandins of the applicable regulatory prnvision~ and available 0<ders of t h<? ce1rnpetent 
author1tfes. Revenue from operation 1ncludes ttad111g on account of obligation (ela ted to PQWe( purchase ar r::ingements which was netted off 
against power pun:;hase cost in the co(rCSpc1'1d1ng qua(ter. Ac:IJustments. based on the order of WBERC or directions from a.cproprtate :iuthoritie!. 
a(e can1ed out ond given effect to, on ascertainment or ct~ amounts thereof. UnbiUed costs or obl1gauoos for the period which are expecccd to 
be (e<overedt refu:nded throogh future tariff adjustmc:-nts has been shown as Reg,.ilatory income/(cxpense). 

7 EPS ha.s. bee,,n computed taking, into account the net balance oft 6,041 .43 takhs in share suspense i.lCcounl representing 6,04 1 .-,,tJ lakhs fully pafd• 
up shares of face value or{' 1 each. The allotment of the Shares is to abeyance for certain pending formalities with stock exchanges. 

8 Pursuant to the Business Transfer Agreement doted 2 June 2025 (''6TA"j. the Non·Regulated Buslne-$S of die Company, including che wind energy 
busines<;,, wa5, transferred to IPCL Power Limited , a whotty owned subsldiary of the Company, ... n th effect from 28 Jw1e 2025. i he accounting 
im1x1ct of the said transfer was rec.ogo1scd in the- previous year. 
The Company i:, presently ulldergoing Corpo<ate Insolvency Resolution Process C''CIRP"). The STA, (eloted transaction documents and the 
im?'ications o f the transacoon are presently under tt-vicw by the Resolution Professional f'RP") under the- p ro-,ision:s of the Code and/or other 
l'lPPlicable laws and regutauons. 
Revenue from Gujarat Urja Vika5, Nigam limited ("GUVNL ··) rclatl.ng to the PPA for the wind energy business contln~s to be crecHted to a bank 
account maintained fn the name of the Company. Pending completion of the aforesaid review, veriffed and e-ssential expenditure required for 
continuity of the wind ene(gy buslness is being considered and released from time to time. 

9 The Company it primJ ()ly engz,ged m i) :iingle bui.inc,:,.~ segment of generation and distributloo of power. Mcnee segment reportins iS, not 
applicable. 

1 O The figures f0< the last quarter or U'le previous financial year are the batancing figures bccwceo the audited figur-es in respect of the futl financiat 
year ended 31St Mardi and the published unaudited (with limited reviewJ year to date figut~ up to the third quarter ended J tst December or 
the previous rin~nc-ial year. 

11 The figures f0< lhe previous periods have been reg,ouped, wherever necessary, lo make tllem comparable with the figures tor the current period. 

~ 
Atnl Krishna P(Jsad 

Ch1cf f1nancial Officer 

Plccc-: Kolkata 

Date: 29th October. 2026 

t_ 
Somesh Oasjupta 

Whotetime Director (SBOD) 

(0IN:01298835) 

For lndfa Pow~r Corporation Limited 

~:.~~~~ 
Resolution Profess:ional 

tl881/IPA·001 IIP•P0073o/1017-1018/1113S) 



S S KOTHARI MEHTA 
& CO. LLP 

CHAATERE-O ACCOUN IANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial ResuJts of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

Review Report to 

The Resolution Professional 

India Power Corpor'ation Limited (Formerly OPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of India Power 

Corporation l imited (Formerly DPSC limited) (the •company") for the quarter ended June 30, 2026 (the 

"Statement"} attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

(the •Listing Regulations"). 

2. The company's managemen t is responslble for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) "lncerim 

Financial Reporting" prescribed under section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the l isting Regulations. The statement has been approved by the 

Resolution Professional (RP) of the Company. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information performed by the lndep<?ndent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement Is free of matetial misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters~ and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4, Basis for Adverse Conclusion 

We draw attention to note 1 in the Statement where the Company has not recognized li3biliti-es in respect 

of claims admitted by the IRP / RP amounting to Rs. 8, 72,049.62 lakhs. As a result, profit before tax has 

been overstated and liabilities has been understated to that extent. 

S. Based on our review conducted as above and for the reason stated in the basis for adverse conclusion 

paragraph, the accomp;nying Statement h,s not been prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 

s.cction 133 of the Companies Act, 2013 as amended, read w ith relevant rules issued thereunder and other 

accounting principles, generally accepted in India and has not disclosed the information required to be 

disclosed in terms of the listing Reeulation.s, including the manner in which it is to be disclosed. 

l l Lansdowne Place. 4111 FIOOI, Kolkata 700 029 
Tel. : +91-33-2454 6786. E-mail : m,skol@sskmin com www ssklTllli com 



6. Material uncertainty related to Going Concern 

We draw attention to note l and note 3 in the Statement regarding initiation of Corporate lnsolvenev 

Resolution Process {CIRP) against the Company pursuant to the Order of the National Company Law 

Tribunal {NCLT}, Hyderabad Bench. The ability to continue as a going concern is dependent upon many 

factors including submission of viable r'esolution plan by the pr'ospective investor', continued support from 

the financial cr'editors, operational creditors and customers. These events and conditions indicate a 

materiaf uncertainty \vhich may cast a significant doubt on che Company's ability to continue as a going 
concern. 

Based on the management's assessment and expectation, the RP will make every endeavour to protect and 

preser'Ve the value of the pr'Operty of the Company and manage the oper'ations of the Company as going 

concern. Accordingly, the financial statements of the Company have bean pr'epared on going concern basis. 

Our conclusion is not modified in respect of the above matter. 

7. Emphasis of Matter 

We dr;iw attention to note 1 in the Statement wherein it has been informed that the Hon'ble National 

Company Law Tribunal (NCL n, Hyderabad Bench admitted the Corporate Insolvency Resolution Process 

(CIRP) against the Company vide an order dated May 15, 2026. Pursuant to this order, the powers of the 

Board of OirectOr'S VJere suspended and are exercisable by the Resolution Professional (RP). 

Our conclusion is not modified in respect of the above matter. 

For S S Kothari Mehta & Co. UP 

Chartered Accountants 

Firm Regimation No.: 0007S6N/NS00441 

~ 
Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 
Date: October 29, 2026 

UDIN: 26066759JWKRTP2269 



INDIA~ 
India Power Corporation Limited 

(formerly OPSC Limited) 
Company Unde-r CIRP, Hon'ble NCLT, Hyde-rabad, 8ench-1 Order dated 15th May, 2026 

CIN: L◄01 0SW81919PLC003263 
Regd. Of fice: Plot No. X1· 2 a 3 , Block-EP, Sector•V, Salt Lake City, Kolkata-700 091 

Email:corporate@indiapower.com We-bsitc: www.indiapower.com 
Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June 2026 

Particul.irs Quarttr end~d 
30--06-2026 )1-0)-2026 30-06-2025 
(Unaudited) (Audited) (Unaudited) 

Income 

Reveflve from operations 18,692.81 16,607.79 16,367.26 

Other income 130.03 491,32 400.41 

Total In com~ 18. 8:U,84 17,099.11 16,767.67 
Expenses 

Cost ot coal <ons\,a'oe-d 4)?.01 2~7. 35 498.~6 
Energy purchase . .. , 111.46 13. 182.63 12,203.40 
Cost of materials and installalion services 601. 10 572.29 486.88 

lease rent 364.73 192.15 266.33 
Emplcyc.'C bcndiLs expense 1,336.68 1.320.52 1,411 .56 

fll"lat'lce costs 300.85 6◄2.55 «1 ,17 

Oeprt'ciat:ion and a.morti!'.aticn expense 876.66 890.33 895.93 

Other expenses 818.98 1,365.53 92J.n 
Total ExPcnscs 18,847.◄7 18.423.35 17,H7.55 
Profit/(lcns) before rne regul;:,ted ac;'tivities, tax 6. share of (2-4.63) {1, 32.C.2-I) {3S9.88) 
profit/(loss) of joint venture 

R~t1lato1y lncomet(expeose) (ne t) 658. 10 1,703.S.3 805.61 
Profit/(loss) b-cforc u,,x & sh.;:,re of protit/(los~) of joint v~nture 633.◄7 379 .. 29 4-◄S.73 

Share of Profitt(Los.s} of Joint Venture 0.28 (9.9◄) 0.33 
Prof1t/(loss) beto,e tax 633.75 369.)5 446.06 

Tax c-)4)00$C 

Current tax 33 1.67 297.65 147.SJ 

Deferred tax (119,◄7) ()◄1,81) i6,)5) 
Profit/(lOSl) for the pC'r'iOd ◄21.55 413.51 304. 88 

Othec- Compreheos1ve lnc:;ome 10CJ) 
Items I.hat will l'l<st bE' reclassified to Prout o< Loss 6.65 4S.8S i 12.78) 

Income tax relatinB to items that 
(1.67) (6.20) J.22 

will not be rectasslf1ed lO Profit or 
Items that wiU be reclassified to Profit or loss 0. 1; 0.09 

Income tax rclatiOB to items that . . 
w1tt be redassified to Profit or 

Total Other Comprehensive lncomel (loss) <.98 39.80 (9.◄7) 

Total Comptehensl've lncome/(toss) for the period 426, 53 ◄53.31 295.41 

Paid-up equity share capita l (Face value of, 1 each} 9,737.90 9,737.90 9,737.90 

Other equity excluding revaluation res~l'\l'C 
Earnings per equity share (EPS) 

(face value of ( 1 each) (not annuatised) 

Basic and Diluted 1~) 0.03 0.03 0.02 

(' in tak.hs) 

Yt-ar e-ndtd 

31 -03-2026 
(Audited) 

68,301.28 

1,642.43 

69,943.71 

1,338.94 

53, 195.67 
2,618.15 

917.48 
S,824.25 

1,910.80 

J,583.37 

4,06o.24 
73,-45-4.90 
(3,511.19) 

5,19S.9S 

1,68-◄.76 

(8.921 
1,675.64 

749.02 
()54.5<) 

1,281.36 

25.10 

(6.32) 

0.21 

18.99 
1,300 .3S 

9,737.90 
21.456.24 

0.08 

Notes: 

1 Pursuant to the .:ipplic.:it1on under sectloo 7 of lnso(vency and Bankruptcy Code, 2016 ('Code) filed by one of the fin.:indal creditor'S 
of Meenakshi Energy limited to whom the Company had gl'.'en Co,rpo<ate Guarantee, being C.P 18/205/ 202f . the National CompJny 
Law Tribunal (NCLT), Hyderabad Bench, adrn1tt~ the applica.t.ion vide order dated 15th May, 2026 and directed to initiate 
Corporate !l'lM)lvency Resolution Process (CIRP) against the Company. Medaram~tla Snnivasa Manoranjani 11881/IPA·OOl/lP· 
P00736/2017•20t8/1 1235) has been appointed as the Interim Resolution Professional (IRP) and has subseQverHiy been confim,«t as 
Resolution Profession.,_l tRP) . .ti.ppeal has been filed asainst the said Order before Honblc NCLAT, whkh 1s pen<:ltng adjudicaticn. 
Upon Commencement of CIRP, the pawe,s of the Board of Directa(S ol the Company, a nd 1ts Coovnmees. mcluding the Audit 
Committee, stands 5vspcnc:fed and mat'l.aBetnent of the Company V<:'5t m the RP, Whll<." the p(lwE'l"S of ~rd of DirectOl"S are 
sus:pended in accordance with the provisions 01 U>e Code, they a re required to periorm their duties and responsibilities Ut'lde-r 
appticatile taws. h~c:ludil'lg lhC Comp.a.rues Act, 2013 and thP SC81 (listing Oblig1nrons afld Disclosure ~equtrements). 2015, 
Accordingly. <.redit.<.>rS (including Fioandat Creditors) h.:ivc submitted the claim~ to the IRP/RP amounting tot 9,35.618.28 lakhs out 
of which claims :imountlng to :t' a ,71,049.62 lakhs have been admitted by IRP/RP ~:i Q11 30th Jmll:' 2026, the oecessa,y 

orovisionsh1djustmeots with respect to such claims shall be milde upon final outcome of the CIR Process of the Company. 

cJ-CTj~:t\ ME.1-/7;,i<f e>. 

? K TA ~ 
q ,lo 

<>'1c;., ~'b<::-
'"d Ace<fo~ 



2 The Comoany is unde< ml)(.:ttorium under sect1.on 14 (>( I.he Code till the complction of CIRP or until the Adjudicatlllj Authurily 

approve$ the resolution plan unde, sub·s~tion ( 1) of section 31 of the Code or pass an order for liquidation of Corporal<' Debtor 
under sect•on 33 of the Code. as the case may be. 

As the Company I'S under C:IRP. ilS ability to continue as a going concern 1s dependent upon m3ny factors . indl.lding sltlmission of 
viable resolution plan by the pros.oective investor and continued suppon. from I.he financial cred1t0'S, o~rational crechtol'S .o,,d 
customers. r he RP is expected to makti! (!Very endeavour to protecl and preserve the value of the property of the Company and 
manage lhe ope.rations of the Company as a gorng <On<em. Atcordingly, the ffnancfal st,nemerits of lhe company hJve ~n 
preparPd on a going concern basis. 

◄ While the powers of 8oord ol Oirectors are suspended in accordance with the provisions of the COde, they are required lo pt'rlorm 
their cuttes and responsibsl1ties under applicable laws, tncludini th{' Companies Act, 2013 and the SEBI (listine Oblig.atlons and 
Oisclos.urP RPQuiromerit~). 2015. In .1coor<fance with the provition~ of the Code, the RP ho$ been entrusted w11,.h uie 1~pons1b1hty Of 
manaatng the affairs of the Company on a •going COll(ern" bo.sis. The RP has M~n on record and signed the Pf'CSent financial re:;vtls 
in good faith and In order to ensure compUan<:c of the Company with applicable laws foctuding the Companies Act. 2013 and the 
SEBI (Listing Obliiatfons and Oisclarure Requirements), Regulations 2015. The RP has not conducted :my independent anatysls of the 
informauon provided to her for the period pri01 to the ORP com.mcncement date and therefore. disdaim1 My responsibility of the 
fl1~-,ne1,3l position or ope:1o~ic>1'1$ or the Company fol' pe.-lOCIS prior to the CIRP commencement date. f urther, aetlons of the RP such 
as lht signing of these t1naooa1 r~lt:s have been unde<u:iken in !l()od faith a.nd tn ,erms of Section 233 ot the Code, no 'Wit, 
proscc.ulion or legal PfOCeedings shilll lie qgainst the RP in r~pect of the same. 

S These results have been ,eviewed and approved by the ManagPment Committee- chaired by RP ot the Company at the meeting held 

o-n 29th October, 2026 and the .'tame havP been s,gned by lhe Resolution Profes~cnal, Wl'loletime 0 1te<tor (SBOO) and the Chief 
Financial Officer of die Company. Th~ Jbove results have been rev,ew('d by the Statutory Auditors of the Company, 

6 In the above f11lan<i3l tcsults of the Company. t1et sates have been arrived at on Lhc basis of the relevant Of'dtrs oft.he We$t Bengal 
Etect:ficity Regulatory Commi-ssion (WBERC), on the Company's understanding of the, JtJp(kablc r~ulatc.y pr-ovl$1¢n$ ;:,nd ;:,vailable 
or-ders ol the competent a uth0r1tf~. Revenue from ooe<aoon includes t rading on <1'C«:>vnt of obli5:ation related to powc:r purchase 
{lrr~niement:s which was netted of( itg.linst pow•er purchase C:0$t in t.he corresponchns qu.:1t1.er-. AdjU1tmcnts based on the Ol'der of 

WSERC or d'lrectlons from appropriate authoritJc."S are carried out and glvt-n effect to, on ascertainment of the amounts th.er~. 
Unbilled costs or obligations foe the period which a,e e>cpcctcd to be recovefed/fefunded through future tariff ad1us1.ments has been 
shown (IS Rcgu(atory incomel(expe.1$C}. 

7 Fair vat uat,on ol non-current assets t'epresented by beneficial in tE'l'eSt In Power Trust will be earned out at the year end. This 
Includes inv~tments. u l unlis tt-d entities, for which valuation at the end of ;in interim pel'iod in absence of the financia l statement 
as such a,e not availabl~. further there is a rec::eivable of { 19970 lakhs from Power Trust (Of sale of Compul,sorily Coovertlblt 
Prefereoee Shares and Fully and Compul::or'lly Convertible Debenture of Hlranmayee Energy limited in prC\lious years. 

8 EPS has been computed taking into account the net balance of t 6,041.◄3 lakh$ In share sus.oense account rE"pres~nong 6.041.43 
lakhs fully p:ud•up sh;,rc:-:. of foce value of t 1 each. 'rhe ,:sllotmcnt of the Shares IS f1~ abey:\n<:e fQr certain pcnd1ns foimatfl;iC$ with 
stack exchanges. 

9 t.oans ll'\Clude t 3,541.14 laf<hs for which arbitrntion proceeding has been initiated. Pending outcome of t he Sl'l id orbitration the 
Manctgement <oostde.-s the value of receivables as good. 

10 The Company Is primarily engaged in a single busine,s,5 segment Of geoe,-acion and distribution of powei-. Henctl! segme nt report:mi 1s 
not applicable. 

11 PW'Suant Lo the Business Transfer A9.reement dated 2 June 2025 ("6T A'' ), t he Noo·R~lated Business of the Company, fndudiog the 
wind enerer bus.iness, w~s transforred to IPCL Powe< limited, a whoUy owned subsidiary of the Com()lsny, with effect from 28 June 
'2025, The a1:counting impact of the said tri)nSf(:( w:Js recusmscd ,n the previous year 1n the StMdatonc financial statement$. 
The C<ltn!X'lny i:; prc:;cntly oodc(£0ing. Corpo<att ln,olvcncy Resolution Proc~s f"(IR.P"j. n,it 8TA, td.:ilC'd t.ransacdon documE"nts 
and the lmp(fC3tions of the transactioo are presently u11der n!'View by th~ Resolution P,ofessionat ("RP"') mder the provisions of tht­
Code- Md /or other app(icable l;i.ws and regvlac10,1s. 

Revenue from Gujarat Urja Vikas Nigam Limited e'GUVNL'') re4ating to the PPA tor the wmd energy business continues to be 
<r(!dilcd to a bank account maintained 1n the namt- of the Company. Pendfog complet1on of t he ilforesaid review, verified and 
essential expenditure t'eQuired for continuity of the wind energy business 1s behlg considered and released from time to Ume. 



12 l'he fi~urcs for the last QU3fter or the previous financ1.al yeal' al'e the balancing figul'es between the audited figures m rcspccl of the 

foll fina.netal yeal' ended l ist March and the published unaudited rwir.h limited review) year to date figures up to the third qunrter 
ended 31st Oecember of the previous fina,,ci:,l yeN. 

13 Th~ figures for the preVIOUS penods have been regrou~, wherever necessal)', to make them compatable with the figures for the 
curre nt period. 

Pl aC:t': Kolk.:,t., 

+}fj5'z_. 
Aml l<t'lshoa Pras;:id 

Chie.f Fir'lancfo.t Officer 

Date-: 29th October, 2026 

l 
Some-sh D.isi upt.a 

Wholetime Director (SBOO) 

(OIN:01298835> 

f or lndi<l Power Corporation l lmite-d 

.Ji s ~ f,, - . 
Medbrbmett.1 Sriniv,:1,s.a M n ra,, jani 

Resolution Professional 
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S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Resolution Professional 

India Power Corporation limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India 

Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as " the Group") and its share of net profit 

after tax and total comprehensive income of Its joint ventures for the quarter ended June 30, 2026 (the 

"Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of th~ SEBI (Listing Oblieations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other account ing principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulation. The Statement has 

been approved by the Resolution Professional of the Holding Company. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of lnte_rim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 

material mi.sstatcment. A review of interim financial information consists of making inquiries, primarily 

of Holding Company's persons responsible for financial and accounting matters and applying analyt ical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143( 10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit . Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular No. CII\/CFD/CMDl/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the e><tent applicable. 

21 Lansdowne Ploc,, 4th Floor. Kolkata 700 029 
Tel.: +91-33-2454 67Bli. E-mail : m1skol@ssk111111 co,n www sskm1n com 



4. The Statement includes the results of the following entities: 

U~t of Subsidiaries (including step down subsidiaries): 

a) IPCL Power Limited (previously known as Parmeshi Energy Limited) 

b) IPCL Pte. Ltd. 

c) MP Smart Grid Private Limited 

d) MP Smart Metering Private Limited 

e) Parmeshi Urja Limited 

f) DPSC Distribution Limited 

list of Joint Ventures 

a) India Uniper Power Services Private Limited 

b) Arka Energy 8. V. 

c) Akerni Solar sh.p.k 

5. Basis for Adverse Conclusion 

i. We draw attention to note 1 in the Statement where the Holding Company has not 

recognized liabilities in respect of claims admitted by the IRP / RP amount ing to Rs. 

8,72,049.62 lokhs. As a result, profit before tax has been overstated and liabilities has been 

understated to that extent. 

ii. \Ne draw attention to note 7 in the Statement regarding receivables from Power Trust of Rs. 

19,970 l akhs with respect to s.:ilc of investments, necessary provision against the s.;Jme has 

not been made in the Statement. Considering the receivable amount being overdue, 
unsecured and subject to balance confirmation and as the major underlying asset of Power 

Trust is subject to a case filed under Insolvency and Bankruptcy Code, 2016 (IBC), the above 

receivable is not recoverable. Due to thi s, profit before tax for the year ended March 31, 2026 

and other current financial assets as at March 31, 2026 has been overstated by Rs. 19,970 

lakhs. Further, Retained Earnings and other current financial assets as at June 30, 2026 has 

been overstated by Rs. 19,970 lakhs. 



iii. We draw attention to note 9 in the Statement, regarding loans amounting to Rs. 3,541.14 

Lakhs given to a Body Corporate, necessary provision against the same has not been made in 

the Statement. Considering the receivable amount being overdue, unsecured and subject to 

balance confirmation and as the matter is subject to arbit ration proceeding, the above 

amount is not recoverable. Due to this, profit before tax for the year ended March 31, 2026 

and loans as at March 31, 2026 has been overstated by Rs. 3,541.14 lakhs. Further, Retained 

Earnings and loans as at June 30, 2026 has been overstated by Rs. 3,541.14 lakhs. 

6. The accompanying Statement includes the unaudited interim financial results/ financial information 
in respect of: 

a. One joint venture whose unaudited interim financial results / financial information reflect 

Group' s share of net profit alter tax of Rs. 0.28 lakhs and Group's share of total 

comprehensive income of Rs. 0.28 Lakhs for the quarter ended June 30, 2026, as considered 

in the Statement whose inlerim financial results and other financial information have been 

reviewed by us. 

b. Two Subsidiaries, whose unaudited interim financial results / finan~ial information reflect 

total revenues of NII, total net loss after tax of Rs. 32.63 Lakhs and total comprehensive loss 

of Rs. 32,63 lakhs for the quarter ended June 30, 2026, as considered in the Statement whose 

interim financial results and other financial infcrmation have been reviewed by us. 

c. Two Subsidiaries, whose unaudited interim financial results / financial Information reflect 

total revenues of Rs. 1,037.03 lakhs, total net loss a~er tax of Rs. 206.07 lakhs and total 

comprehensive loss of Rs. 210.08 lakhs for the quarter ended June 30, 2026, as considered in 

the Statement whose interim financial results ar.d other financial information have been 

reviewed by their respective independent auditors. 

The independent Auditors' Report on unaudited interim financial results / financial information of the 
entities referred in paragraph 6(c} above have been furnished to us by the Management aod our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of such auditors and the proc~dures performed by us as 
stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 

a. Two Subsidiaries, whose unaudited interim financial results and other fi11andal information reflect 
total revenues of Nil, total net loss after tax of Rs. 0.03 lakhs and total comprehensive loss of Rs. 

0.03 lakhs for the quarter ended June 30, 2026, as considered in the Statement whose interim 

financial results and other financial information have not been reviewed by their auditors. 



b. Two Joint Ventures, whose unaudited interim financial results and other financial information 

reflect the Group's share of net profit after tax of Nil and Group's share of total comprehensive 

income of Nil for the quarter ended June 30, 2026, as considered In the Statement whose interim 

financial results and other financial informat ion have not been reviewed by their auditors. 

These unaudi ted interim f inancial results and other unaudited financial information of these 

subsidi.lric!. and joinl ventures referred in paragraph 7(a) and 7(b) above have not been reviewed by 
their auditors and have been approved and furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the affairs of these subsidiaries and joint ventures, is based 

solely on such interim financial results and other financial information. According to the information 

and explanations given to us by the Management, these interim financial results/ financial information 

are not material to the Group. 

Our conclusion on the Statement in respect of matters stated In paragraph 6(c) and paragraph 7(a) and 

7(b) above is not modifie<' with respect to our reliance on the work-done and the reports of the other 

.>uditors and the rinancial results / financial information certified by the Management. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above and for the 

reasons stated in the basis for adverse conclusion paragraph and based on the consideration of the 

review reports of other auditors referred to in paragraph 6 (c) above, the accompanying Statement 

has not been pre-pared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles, 

generally accepted in India and has not disclosed the infom1ation required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed. 

9. M~terial uncertainty related to Going Concern 

We draw attention to note l and note 3 in the Statement reearding initi.:ition of Corporate Insolvency 
Resolution Process (CIRP) against the Holding Company pursuant to the Order of the National 

Company Law Tribunal (NCLT), Hyderabad Bench. The ability to continue as a going concern is 

dependent upon many factors inc-lud!ng submission of viable resolution plan by the prospective 

investor, continued support from the financial creditors, operational creditors and customers. These 

events and conditions indicate a material uncertainty which may cast a significant doubt on the 

Group's ability to continue as a going concern. 

Based on the management's assessment and expectation, the RP w ill make every endeavour to 

protect and preserve the value of the property of the Group and manage the operations of the Group 

as ·going concern. Accordingly, the financial statements of the Group have been prepared on going 

concern basis. 

Our conclusion is not modified in respect of the above matter. 



10. Emphasis of Matter 

We draw attention to note 1 in the Statement wherein it has been informed that the Hon'ble National 

Company law Tribunal (NCLT), Hyderabad Bench admitted the Corporate Insolvency Resolution 

Process {CJRP) against the Holding Company vide an order dated May 15, 2026. Pursuant to this 

ord12r, the powers of the Bo.:trd of Directors were suspended omd are exercisable by the Resolution 

Professional (RP). 

Our cond usion is not modified in respect of the above matter. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

Firm Registration No.: 0007S6N/NS00441 

i> 
Rana Sen 

Partner 
Membership No.: 066759 

Place: Kolkata 
Date: October 29, 2026 
UDIN: 26066759F8JWC01903 
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