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Dear Sir(s),

Sub: Newspaper advertisements pertaining to the 104th Annual General Meeting of the Company

Pursuant to Regulations 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the copies of newspaper advertisements published on 27th August, 2024 in
“Financial Express” (English) (all editions) and “Aajkaal” (Bengali), in compliance with the General Circulars
5th May, 2020, 13th January, 2021, 14th December, 2021, 5th May, 2022, 28th December, 2022 and 25th
September, 2023 issued by the Ministry of Corporate Affairs for the attention of the Shareholders of the
Company in respect of the information regarding 104th Annual General Meeting of the Company.

The Newspaper advertisement is also available on the website of the Company at www.indiapower.com
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For India Power Corporation Limited
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Date: 2024.08.27 11:18:55
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Port unions, govt meet
today to avert strike

WEILUN SOON &
RAJESH KUMAR SINGH
August 26

UNION REPRESENTATIVES
FROM state-run ports are
expected to meet government
officials on
Tuesday in a last-
ditch attempt to
stave off strikes
planned for the

If union leaders
find the terms
suggested by the
ports association

will call forindustrial action the
next day. The strikes are
expected to affect ports includ-
ing those in Mumbai, Kolkata
and Tuticorin, according to a
notification seen by Bloomberg.

The unions have been in
negotiations with
the government
since 2021 to try
and increase the
port worker’s pay,

following day. f bl but have so far

The  worker un av?ura S failed to come to
groups will be .they W!" call for anagreement.The
meeting with the  industrial action  planned strikes
India Ports Associa- the next day will affect con-
tion,a stateagency, . tainer traffic
in New Delhi to as well as oil and
discuss their demands,accord-  gas tankers.

ing to Narendra Rao, a working
committee member of the Cen-
tre of Indian Trade Unions.

If union leaders find the
terms suggested by the ports
association unfavourable, they

India’s 12 largest ports han-
dled 818 million tonne cargo in
theyear through March,a 4.4%
rise over the prior year, accord-
ing to the shipping ministry.

—BLOOMBERG

VIVO BIO TECH LIMITED

Regd. Off 3nd Flooe, Ivas Mohammed Khan Estale, #8-2-67 2586, Raxd Ko 1, Banjasa Hills
Hyderabad - 500034, Talangana, indiz, Ph.He, D40-2331 3288
Email ID; myvestarsimeivobs com; websile; waw sivobia com
CIN: LG5ROETGIS47PLCDDT163

NOTICE ON INFORMATION REGARDING 37TH ANNUAL GENERAL MEETING OF THE

COMPANY TO BE HELD THROUGH VIDED CONFERENCING/OTHER ALIDIO VISUAL

MEANS
Motice is heraby givan that the 37ih Annial General Meeting MAGM?) of the Members of the

Company will ba bald on Monday, September 30, 2024 a8 03,00 PM . {Indian Standard Time -

15T) through Video Conferencing | Other Audio Visuats Means (VG OAVM®) Facility, without

physical presence of members, in compliance with the applicabée provisions of Companies

Act, 2013 and Rules made thereunder and the SEBI {Listing Dbligations and Disclosure

Raquiremeniz Begulations, 2005, In compliance with Genaral Circular Mo, 0972023 dated

Septamber, 2023 issued by the Ministry of Corporata Aftairs (MCA) and SEBI Circular Mo

SEBHOVCFD/Pol- 2P CIR/ 20230167 dated October 07, 2023, issued by the sacunties

and Exchange Board of India (SEBI), {hereinafter referred to as *Circulars") and all ohar

applicable laws, to fransact the business that will be set forth in the Mofice of 3Tth AGM.

In complance with the above Circulars, electronic copies of the Notice of the 37th AGM and

the Annual Repart for the Financial Year 2023-2024, and other reparis/documents (AGH

Docemants) will be sent through electronic mode fo all the members whase email

addressas are ragisterad with the Company/ Depositary Participant{s). The said

Documents will also be available on the Company's Website www.vivobio.com and on the

websites of the Siock Exchange where the shares of the Company are listed

www. bseindia.com, and on the website of Company's Begistrar & Share Transfer Agenti.e.

Aartint Consteftants Private Limied at www.aarthiconsuliants.com and on the webs#te of

COSL wwwegvatingindia.com

Manner of registering’ updating e-mail addresses:

»  Members holding share(s) in the physical mads are reguested to register theiremail
address iemporarity with the Company's ATA Le. &arthi Consultants Py Ltd by visiling
the Bnk hitp:‘www.aarthiconsultants.cominvestor_services n order to receive
Notice of the 37th AGM, Annual Report for the yeas ended March 31, 2024 and login
cradentials for e-woting
Mamberis) holding sharas inalectronic mode are eqestad to ragistan’ updata thair g-
mail addrasses with their respaciive Depasitory Parbeipantis) 1or receming
communication from the Company elecimnically.

In terms of Section 108 of the Companies Act 2013, applicable Rules: theraunder and

Hagulalon 44 of SE81{LODH ) Requlatons. 2015, the Comgany 15 proveding ramota e-wiosling

Tacility {"remote e-voting”y 1o all its Members to cast their vodes on all the Resolutions saf ool

in ihe Nofice convening the 37th &nnual Genaral Meeting of the Company. The remote -

voting will commance on Freday. Septembar 27, 2024, from 59.00 AM (15T) and will and on

Sunday, Septamber 29, 2024 & 5.00 PM (15T). Additionally, the Campany will 2150 provida

the facility of e-voting during the e-AGM. The wading rights of the members shall be in

proportion to their shareholding in the Company as on the cut-off date for e-voding i.e. Friday,

September 20, 2024, Defailed procedure for remode e-voting and e-voding has besn

providad inthe Motice of the 37t Anngal General Meeting

Manner of casting Vote ihrough remole e-voling and e-vofing:

o Thelacdty of casting vobas by a member using ramote e-vabing as wed as the e-valing
system on the date of tha AGM will be provided by COSL. Members-atiending the 37h
AGM through VCOAVM will be countad far the purpose of ascertaining the quorum
gnbar Saction 103 of the Companias Act, 201 3.

«  The login credentials for casting the votes through e-voling shall be made availabls o
the members through g-mail after they successfully regisier their e-mail addresses in
Thie manners provided abova

Thiz Kotice is being issweed for the informatson @nd benefit of all the shareholders of the

Comgpany.

For YWive Bio Tech Limited

ad/-
A V Kiran
Company secratary

Pface: Hyderabad
Date: 26.08, 2024

EXCLUDING ESOP COSTS

PhonePe posts FY24

profit at ¥197 crore

Revenue in FY24
jumped 73.7%
at X5,064 crore

PRESS TRUST OF INDIA
New Delhi, August 26

WALMART-BACKED PHONE-
PE GROUP on Monday
reported a consolidated net
profit,excluding ESOP costs, of
X197 crore for FY24.

It had incurred a loss of
X738 crore in the previous fis-
cal, according to a company
statement.

Revenue in FY24 was
X5,064 crore, 73.7% higher
than 2,914 crorein FY23.

The group’s payment busi-
ness reported a standalone net
profit (excluding ESOP costs) of
X710 crore in FY24,against a
loss of X194 crore in the pre-
ceding fiscal.

The group has expanded
into financial services (insur-
ance,lending,wealth) aswell as
new consumer tech businesses
(pincode - hyperlocal e-com-
merce and Indus App Store).
The company has not provided
the results of these verticals.

PhonePe has been able to

REPORT CARD W The

B PhonePe had incurred vertical

aloss of T738 crin FY23 wag
facing a

B Payment business loss of

reported a profit of 194 cr

710 crinFY24 in FY23

SAMEER NIGAM, FOUNDER & CEO, PHONEPE

OPTIMISATION OF INVESTMENTS,
CAPITALALLOCATION AND
REMAINING CUSTOMER-FOCUSED
MODEL WILL PROVIDE FOUNDATION
FOR SUSTAINED FUTURE SUCCESS

cation of revenue through a
combination of market leader-
ship, platform reliability and
cross-selling a diverse product
portfolio, the statement said.

Thisachievementisaresult
of PhonePe’s focus on driving
operating leverage through
automation and cost efficien-
cies,it added.

“Our financial strategy is
anchored on three key pillars:
predictable and sustainable
growth in revenue, diversifica-
tion of revenue streams, con-
tinuing improvements to the
bottom line,” PhonePe CFO

These pillars have guided
the firm’s strategic decisions
and enabled it to scale rapidly
and a focus on disciplined
financial management will
help it continuein the progres-
sion towards profitability of
the payments business, he
added.

Sameer Nigam, founderand
CEO said the optimisation of
investments and capital alloca-
tion,in conjunction with build-
ing a diversified revenue
model, and remaining cus-
tomer-focused, will provide a
solid foundation for sustained

achieve growth and diversifi- ~ Adarsh Nahata said.

Rado Tyres Limited

CIN: U25111KL1986PLE004449
Regd. Otfice: Building No 39/38, 38 1, Opposite Krizhna Hospital,
Chiftoor Road, Cochin, Emakulam, Kerala - BB2 011
Tel: BOBE035616 | Emall: rado hot@ceat, com

NOTICE

MOTICE ks hergly ghven that the 38 Annwal General Meeting (AGR') of Radao Tyres Limited
will be hedd through Yidea Gonferancing {VG') Mhar Audio Visual- Means (0AVM) on Friday
ceptember 20 2024 &t 300 pm. (5T}, in compliance with applicable provisions of the
Companies Ack, 2013 and the Rules thereunder {the Act'), read with General Circular Nos.
147 2020, 177 2020, Ay 2020, 02/ 2021, 02/ 2022, 10/ 2022 and 09/ 2023 and other
apalicable circilars |ssused by the Ministry of Corporate Altairs ('MOA) (collectivaly referrad
b &s "WOE Girculars ), 1o transact the business 1hat will be st forth in tha notice calling tha
AGH

In complance with the atorasaid MCA Garcuiars, Notice of the AGN asng with the Annual
Report for P 2023-24 will be senl electronicafly, in due course; to those Members whose
email addresses are registered with the Company or the Regisfrar and Share Transfer
Agent, NSDL Database Management Limdted ('RBTA) o their respective Depositoriss
Participants, The aforesakd documents will aisa be available on vaabsite of the Company
at Wil ratodviesimited com, and Cendral Deposiory Services (India) Limited ['COEL):
wiaw aeplingings. com. Detailed procedurs’ mstructions for atiending AGR, manngr of
asting vote through remote e-voling or through a-veating at the AGM will toem part of the
Modice of AGM. The attendance of the Mambers attending the AGEY through WG OAYVK will
ba counted Tor the purpose of reckaning the quorum under Section 103 of the Act

1.PROCESS FOR THOSE MEMBERS WHOSE EMAIL/MOBILE ND. ARE NOT REGISTERED
WITH THE COMPANY,/DEFPOSITORIES: Far Physacal sharehiniders - please provide necessany
fekaks B Folio Moo, Nameof shamsholider, scannad copy of tha sham certificata ifromt and back),
PAN [z attested scanned copy of PAMN card), AADHAR [self attested scanaed copy of Aadhar Card)
by amall to Company/BTA ema |d,

2 For Demat shareholders - Please opdate vour emad id & mobéa no, with your respactiva
Depository Participant (DOF),

3, For individuaf Dermat shareholders - Please update your emiad id & mabile mo. with ywour
respeciive Depositary Participant (DF) which & mandatory while a-voting & [oining vertal
meebings trough Depositony

11 the member has amy quenes or issues regarding aftending AGM & g-¥oling from the COGEL

goting : System, the member can wrife an emadl to- pelpdesk evolingacdslindia com or

confact atioll frée no. 1800 21 05411,

The Members are also encowraped to reégisier their bank details with the Company’s ATA [ the

respective Depository Participant

This natice is baing izswed for the information and benefit of all the Memébers of the Company

in compliznce with the appcable circulars of MCA

future success.

TATA CAPITAL

Count on us
TATA CAPITAL LIMITED

Registered Dffice: 11th Floor, Tower A,
Peninsula Busimess Park, Ganpalrao

Kadam Marg, Lower Parel ,
Mumbad - 400073
GIN: Ue5930MH1991PLCOGOGTD

Tata Capital Limited, invites offers from
all eligible Asset! Reconstruction
Companies, Banks and other eligible
Financial Institutions for sale of certain
delinguent loan accounts classified as
“Mon-Performing Assets” (NPAs). The
sale shall be subject lo applicable
regulabons issued by Heserve Bank of
India. The sake shall be on Outright Cash
basis and on "As is Where is and Ag is
What is” & "wilhout recourse” basis.
Eligible prospeciive investors who would
like to participale-are requested to emai
their expression of interest, along with
their profile, latest annual report, and
certificate of regisiration at
Vikram. Vermagtatacapital. com and

manoj.nangwakinaklivus.com for further

5?15 Rado Tyres Limited details.
Smita Chowdhury Date : August 26, 2024 Mumbai
Date: August 27, 2024 Company Secrolary

SHREE RENUKA SUGARS LIMITED
CIN: LO1542KA1095PLCO10048

sHREE  Regd. Office: 2 & 3* Floor, Kanakashres Arcade, CTS No. 10634,
REMLICA JMMIC Road, Neharu Magar, Belagavi - 590010, Karmalaka
SUGARS Tal No.: +81-831-2404000 | Websibte: www. renukasugars, com

E-mail: groupcs@irenukasugars. com

INFORMATION REGARDING 28™ ANNUAL

GENERAL MEETING TO BE HELD THROUGH
VIDEQ CONFERENCING ("VC")

NMOTICE iz hereby given that the 28™ Annual General Meeting
(“AGM") of the Members of Shree Renuka Sugars Limited
(“Company™) will be convenad on Tuesday, 24™ September 2024
at 11:00 a.m. (IST) through VC in compliance with the provisions
of the Companies Act, 2013 and Securities Exchange Board of
India ("SEBI™) {Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with General Circular No. 08/2023 dated
25" September 2023 and No.20/2020 dated 05" May 2020
iIssued by the Ministry of Corporate Affairs ("MCA™) and SEBI
Circular No, SEBI/HO/DDHS/P/CIR/2023/0164 dated 6th October
2023 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7"
October 2023 issued by SEBI along with other applicable circulars
issued by MCA and SEBI| (hereinafter collectively referred to
as “Circulars") to transact the businesses as mentioned in 28"
AGM Motice, without the physical presence of the Members at a
common venue. In terms of the Circulars, the Notice of the 28"
AGM along with the Annual Report for the financial year 2023-
24 will be sent only by email to all those Members, whose email
addresses are registerad with the Company [ Company’s Registrar
and Share Transfer Agent, KFin Technologies Limited ("KFin") or
with their respective Depository Participants, The Notice of the
AGM will also be available on the website of the Company at
wiw renukasugars com, website of Stock Exchanges, .e. BSE
Limited at www bseindia.com and National Stock Exchange of
India Limited at www.nseindia com and on the website of KFin at
https:flevating. kiintech.com, after sending the same through email
to the Members

Manner of registering/updating e-mail address:

a, Members holding shares in physical mode, who have not
registered/ updated their e-mail address with the Company, are
requested to register / update their e-mail address by submitting
Form ISR-1 {(available on the website of the Company at
www renukasugars . com) dully filled and signed along with the
requisite supporting documents to KFin at Selenium Tower B, Plot
Mos. 31 & 32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500032, India.

b. Members holding shares in dematerialised mode, whao have not
registered ( updated their e-mail address with their Depository
Participant{s), are requested to register / update the same with
the Depository Participant(s) where they maintain their demat
accounts,

Members can participate in the 28" AGM through VC only.
MNecessary arrangaments have been made by the Company with
KFin to faciiitate e-vating. The instructions for jeining the 28"AGM
and the manner of participation in the remote e-voling or casting
vote through the e-voting system during the AGM will be provided
with the Notice of 28" AGM. Members participating through the VC
shall be counted for the purpose of reckoning the quorum under
Saection 103 of the Act,

This Motice is being Issued for the information and benefit of the
Members of the Company in compliance with the MCA and SEBI
Circulars.

For Shree Renuka Sugars Limited

Sd/-
Date : 27" August 2024 Deepak Manerikar
Placa : Mumbai Company Secretary

INDIA

Adding porear iolile

R India Power Corporation Limited

CIN: L40105WB1919PLC003263
[Formerdy DFSC Limitad)
Registered Office : Plot X1- 283, Block-EP, Seclor-V, Sall Lake, Kolkata -700 081
Tel.: + 91 33 6602 4300/08/05/10, Fax: + 31 33 2357 2452, E: corporate@indiapowas com W wwnw.indiapower.com

PUBLIC NOTICE OF THE 104™ ANNUAL GENERAL MEETING

EE LA LS il il PO R AT e e

This i to infarm that the 104" Annual General Meeting ("AGM?) of the Mambers of India Power Corparation Limitad
"GCompany”] will be convened on Friday, 27th September, 2024 at 11:30 a.m, {IST) through Video Conferencing
("VC") [ Other Audio Visual Means ("OAVM®) to tranzact the business as set outin the Motice corvening the AGM
in compliance with tha applicable provisions of the Companies Act, 2013 and the Rules framed theraunder (“Act"),
Securities and Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requirements) Ragulations,
2015 ("Listing Regutations”) read with the provisions of the Ministry of Corporate Affairs General Girculars dated
Bth Aprii, 2020, 13th April, 2020, 5th May, 2020, 13th January, 2021, 14th Decembaer, 2021, 5th May, 2022,
28th Decamber, 2022 and 25th September, 2023 (collectively referred to as "MCA Circulars®) and SEBI Circular
dated 7th October, 2023 ("SEB! Circular”)

In accordance with the MCA Circulars and SEBI Circular, the Notice convening the 104" AGM along with the Annual
Repor for the financial year 2023-24 will be sent only through electronic mode to those Members whose email
addresses are registered with the Company / Registrar & Share Transter Agent ['RTA" / Depository Participant(si("DP").
The said documents will also be available on the Company's website www.indiapower.com and on the websites
of the Stock Exchanges where the Equity Shares of the Company are listed |.e. National Stock Exchange of India
Limited and Metropolitan Stock Exchange of India Limited at www.nzeindia.com and www.msai.in respeactivaly.
The Motice convening the 104" AGM shall also be available on the website of National Securities Depository
Limited ("NSDL") (agency providing e-voting facility) at www.evating.nsdl.com

Members can paricipate in AGM throogh VC [/ O&YM facility only. The detailed instructions for attending the AGM
will be provided in the Notice convening the AGM. The Company will be providing the facility to the Members.to
cast thair vole electronically ("'remote e-voting”) in respect of the business 1o bea transacted at the AGM, In addition,
the facility for voting through efectronic voting system shall also be made available at the AGM and the Members
attending the AGM and who have not cast their vote by remote e-voting shall be eligible to vote at the AGM, The
Company has appointad NSDL for facilitating voting through electronic means. Detalled procadure for remaote
a-voting before the AGM and e-voling at the AGM will be provided in the Notice convening the AGM. Mambers
who are holding shares in physical form or who have not registered their email addresses with the Company can
cast their vote through remole e-voting or e=voting at the AGM by following the manner provided in the Notice
corvening tha AGM.

The Board of Directors of the Company at their meeting heid on 25th May, 2024 has recommended a dividend of
He. 0.05/- (Five paise only) per eguity share of face value of Re. 1/- each for the financial year ended 31st March,
2024, The dwvidend, as recommended by the Board, If declared at the AGM, will be paid to aligiblea Members of
the Company. Payment of dividend shall be made through electronic mode to the Members who have updated
their bank account details. For Members who have not updated their bank account details, dividend warrants [
demand drafts / cheqgues will be dispatched 10 the Members at their registerad address. To avold delay in receiving
the dividend, Members are requested 1o ragster/update thair bank details.

The Income Tax Act, 1961, as amended by the Finance Act. 2020, mandates that Dividend paid or distributed by
a Company after 15t April, 2020 shall be taxable in the hands of Members: The Company shall therefore be requirad
to deduct TDS at the time of making the payment of Dividend. To enable the Company to determine the appropriate
TDS rates as applicable, Members are requested to complete and [ or update their Residential Status, PAN with
the Company [ ATA (in case of shares hald in physical mode) and DP (in case of sharas hald in demat modaj by
sending the relevant documents through emall at ipclagm2024@indiapower.com and ( or da@cbmsl.com. The
detailed process along with the relevant documenis 1o be submitted tothe Company is available onthe Company’s
website www.indiapower.com and can be assessed at the link https:/findiapower.com/#/Invastorrelations/
shareholderinformation/tdsondividendpagefile?filename=TDS8%200N%20DIVIDEND®%20PAYMENT %20-
H20FYH202024-25 20240817 1117101 . pdf

Sharaholders who wish to register thar email address | bank account mandate may follow the balow nstructions:

1. Members holding shares in physical mode are requested to register ¢ update their details by sending in
original to the RTA duly filed Form I5B-1 along with the supporting documents on or before Friday, 30th August,
2024, 5.00 p.m. (IST). The said form &= availabie on the website of the Company at the link https: findiapower.com#/
investorrelations/shareholderinfarmation/commaonsimplhiiedformsinvestorsenvicepagehle?iilename=Form_
ISR-1 p.pdi

2. Members holding shares in demat mode are requested 1o register/update their e-mail address with thair
respective DPs.

= W e T i Al WL ML s

By order of the Board of Directors

For India Fower Corporation Limited

56/-

Dhananjoy Karmakar

Company Secretary & Compliance Officer
FCS No.: 6901

Place : Kolkata
Date - 27th August, 2024
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Record solar
capacity added
in H1: Report

FE BUREAU
New Delhi, August 26

INDIA ADDED RECORD solar
installations at 15 gigawatt
(GW)in the first half of the cal-
endaryear2024,anincrease of
over 2829% comparedwith the
first half of 2023,a report by
Mercom Capital on the Indian
solar market showed.

In the second quarter of
2024 ended June 30,the coun-
try commissioned 5 GW of
solar capacity, up 170% from
1.8 GW commissioned in the
same period last year.Installa-
tions, however, dropped over
49% on a sequential basis
from 9.9 GW in the first quar-
terof 2024.

“Project delays due to grid
connectivityand transmission
infrastructure issues signifi-
cantly affected quarterly addi-
tions for large-scale solar pro-
jects. The reimposition of
Approved List of Models and
Manufacturers (ALMM) order
further impacted the viability
and commissioning of several
open access projects, con-
tributing to substantial delays
during the quarter,’the report
said. Asof June 2024, the coun-
try’scumulative installed solar

GREEN POWER

B On a y-o-y basis,
solar installations in
India jumped 282%

W In Q2, India
commissioned 5 GW
of solar capacity, up
170% from 1.8 GW
in Q2FY23

B Installations fell
over 49% g-o-q from
9.9 GWin QlFY24

capacity stood at 87.2 GW, of
which the utility-scale projects
accounted fornearly 87%,and
rooftop solar accounted for
13%. Solar energy accounted
for19.5% of the country’stotal
installed power capacity and
over 449% of the total installed
renewable energy capacity.

Over 2.3 mn
govt staff
can opt for
new pension
scheme

PRESS TRUST OF INDIA
New Delhi, August 26

THEJUST-ANNOUNCED UNI-
FIED Pension Scheme for cen-
tral government employees
will be available only for those
who are currently subscribers
of the New Pension Scheme
(NPS), including retirees.

The new scheme guaran-
tees employees 50% of their
average basic pay over the last
12 months before retirement
as a pension for a minimum
qualifying service of 25 years
against a market returns
linked payout under the NPS.

According to the scheme
approved by the Union Cabinet,
the pension will be proportion-
ate for a lesser service period of
up to a minimum of 10 years.
Also, assured pension of
%10,000 per month on super-
annuation after a minimum of
10years of service.

The scheme has been
brought out to address the con-
cernsof governmentemployees
over NPS,which cameinto effect
fromJanuary1,2004.Underthe
old pension scheme (OPS),effec-
tive before January 2004,
employees got 50% of theirlast
drawn basic pay as pension.

SFBs likely to grow
advances by 25-27%
this fiscal, says report

FE BUREAU
Mumbai, August 26

SMALL FINANCE BANKS
(SFBs) are expected to grow
their advances by 25-27% in
the current financial year, a
tad lower than the 28%
growth in the previous fiscal,
according to Crisil Ratings.
Segmental and geographical
expansion, underpinned by a
strong and increasing pres-
ence in semi-urban and rural
markets with large unmet
demand, will continue to
drive the growth.

Amid challengesin mobilis-
ing deposits and their higher
costs, SFBs are likely to explore
alternative, non-deposit ave-
nues to fund the credit growth.
However,capital bufferstosup-
port growth remain healthyfor
theselenders.

“Creditgrowthinnewasset
classes is seen at 40% this fis-
cal while that in traditional
segments will be 20%. With
this, the portfolio mixwill con-
tinue toshift—the share of new
segments would cross 40% by
March 2025, twice the March
2020 level,” said Ajit Velonie,
senior director, Crisil Ratings.
“Most of this diversification is
towards secured asset classes,
resulting in the share of
securedlendingrising,albeitat
amoderate pace.”

With the growth driversin
place, the focus shouldalsobe
on liabilities—both deposits
(including other borrowings)
and capital.

The deposit growth, at
30% in FY24, outpaced the
credit growth, in contrast to
the overall banking sector.

@ GOK

Corporate s
Regd. Office:

E-mail:

NOTIC

GROWTH
DRIVERS

W Small finance
banks may explore
alternative, non-

deposit avenues to
fund credit growth

W Capital buffers to
support growth
remain healthy for
these lenders

B Deposit growth
at 30% in FY24
outpaced credit
growth, the
report said

B The growthin
deposits was in
contrast to overall
banking sector

Deposits now constitute 90%
of borrowings, but their
growth comesatahighercost
fortworeasons.First: Increase
in the share of relatively
expensive bulk term deposits
to almost 30% of total
deposits as of March 2024,
from 23% in FY22.The share
of CASA deposits dropped to
28% from 35% and that of
retail term deposits also fell.
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Second: SFBs offera premium
of 50-250 basis points in
interest rates over universal
banks, even in the same cate-
gory of deposits.

To optimise deposit mobil-
isation, the reliance on term
deposits will continue, given
the higher opportunity cost to
maintain CASA balances for
depositors in the current
interest rate scenario. “SFBs
will need to explore alterna-
tive funding routes tobalance
growth and funding cost,
especially given the growing
share of lower-yielding secur-
ed assets,” said Subha Sri
Narayanan, director, Crisil.

“Securitisation is gaining
currency, with transactions
reaching 9,000 crore last fis-
cal from 6,300 crorein FY23,
with five SFBs tapping the mar-
ket. We could also see SFBs
resorting to obtaining more
refinancinglinesfromall-India
financial Institutions, which,
apart from the diversification
benefit, could offer cost sav-
ings”While deposits and other
borrowings remain a focus
area, SFBs are well-placed on
the capital front, having raised
over ¥8,000 crore in the past
threeyears.

In terms of geographical
penetration, the SFB branch
network more than doubled
over the five years through
March 2024 to 7,400. The
maximum traction was in
the east, which housed 15%
of branches, up from 11% as
of March 2019. More than
half the existingbranchesare
in rural and semi-urban
regions having sizeable mar-
ket potential.
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TO THE MEMBERS

Members of Gokaldas Exports Limited (“the Company”) may note that the 21st Annual General
Meeting (AGM) of the Company will be held through video conference [ other audio-visual means
(WVCIOAVYM) in Compliance with the applicable Provisions of the Companies Act, 2013 (the Act’)
read with General Circular No. 14/2020 dated April 8, 2020, the General Circular No. 17/2020
dated April 13, 2020, and General Circular No. 09/2023 dated September 25, 2023 issued by the
Ministry of Corporate Affairs (hereinafter collectively referred to as "the Circulars”) and all other

applicable laws.

In compliance with the above circulars, the MNotice of the AGM and the Annual Report for the
financial year 2023-24 will be sent electronically to all the Members whose email |Ds are registered
with the Company/Depository Participants. Members holding shares in dematenalized mode are
requested to register their email address and mobile numbers with their respective depositories
through their depository participants and Members holding shares in physical mode are requested
to furnish details to the Company's Registrar and Share Transfer Agent ("RTA") KFin Technologies
Limited al einward.ris@kfintech.com. The notice of the AGM and Annual Report will also be
made available on the Company’'s website www.gokaldasexports.com, websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com

and www.nseindia.com respectively,

Members who have not registered their email address will have an opportunity to cast their vole
remotely on the business as set forth in the Notice of the AGM through remote e-voting or through
e-voling system during the AGM. The manner of voling remotely for Members holding shares in
dematerialized and physical mode will be provided in the Notice of AGM.

Members whose shareholding is in demateralized mode are requested to notify any
change in address or bank account details to their respective depository participant(s)
Shargholders whose sharehelding is in physical mode are requested to opt for the Electronic

Clearing System (ECS) mode.

Place : Bengaluru
Date : August 26, 2024

for Gokaldas Exports Limited
Sd/-

Gourish Hegde
Company Secretary

. ,. . Kolkata
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