
INDIA~ 
Ref IPCUSE/LODR/2019-20/22 23rd May, 2019 

The Secretary, The Vice President 
National Stock Exchange oflndia Ltd~ 
Exchange Plaza, Plot No. C/l, G Block 
Bandra Kurla Complex, 

Metropolitan Stock "Exchange of Jndia Ltd 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, 

Sandra (E), Mumbai- 400 051. Sandra Kurla Complex, Bandra (E), 
Mumbai- 400098. Scrip Symbol: DPSCLTD 
Scrip Symbol: DPSCLTD 

Dear Sir (s), 

Sub: Corrigendum 

Auditor's Report on Year to Date Consolidated Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Th.is is in furtherance to the Company's letter bearing reference no. IPCUSE/LODR/2019-20/ 15 
dated 23rd May, 2019 whereby the Company has submitted within the stipulated timelines 
amongst other disclosures, the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended 3 l!t March, 2019 along with Auditors' Reports thereon. 

Please find !he following corrigendum in the Auditors' Report on Year to Date Consolidated 
financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: 

In para S(i) in the above mentioned Auditors' Report 
Wherever"up to 17 September2018" appearing in the "List of the Subsidiaries" to be read as "up 
lQ 16 September 2018" and "up to 26 February 2019" appearing in the "List of Joint Venture 
Companies" to be read as "up to 25 February 2019". 

Please find attached herewith the corrected Auditors' Report on Year to Date Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBl (Listiog Obligations 
and Disclosure Requirements) Regulations, 2015. 

This is for your infonnation and records. 

Encl: as above 

Yo~aithfully, 
For India Pow o.rporation Li.mited 

(Pras t Kapoor) 
Company Secretary & Compliance Officer 

India Power Corporation Limited 
CIN:L401051NB1919PLC003263 

[formerly DPSC Limited( 
Registered Office: Plot No. Xl - 2&3, Block-EP. Sector - V, Salt Lake City, Ko Ilea ta - 700 091 

Tel.:+ 9133 6609 4308/09/10, Fax:+ 9133 2357 2452 
Central Offico: Sanctoda, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: cornorat.e@indiapower com W: www .lndianower com 
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Auditoo's R<po<t - Y- to O.te Como!~ - Resufls of the~ l'u<$UOtlt to the 
~ 33 of the Sal IUsme Obliptions and Disdoqwe Requirements) Rc:c\lbtions. 2015 

T<> 

- of o;,_....,."' 
India Powel- CAii ~lion limited (foe 11""1w OPSC Umlted) 

1. We hove •uditcd the ""'°"""'nvinc sta~ of ()Onj()lldated ftnancial results or India Power 
Corpo(ation Umited (fonnefty OPSC 1.imitedl t•lhe Parent") and its subsidiaries (tocetfler. 'the 
Group') and its stl¥e ol lo5s cl its joint"""~ lor the l"'•r ~Match 31, 2019, included in the 

oa:oonpat1pig stawo>e<lt ('the statement'), ·- herewnh, be;,,g S<bmittcd by the Pareru 
pursuant to the ~of~ 33 of me stDI {Listing Obliptlon< and Oi<dosw" 
Roq.....,. .... ob, ~ :ZOlS ('tho ~1. ~ moddotd "" ~ -
Oll/crD/rN:/C2/1D1G~u,d Julr S, 2016 ('U"' Gu . ...W.1 Mid •onctodmouts thereto. 

2. ll1e>~ Cunwllcl;ill!d ResulU h1ve been Pfei>3"cd from tile tonsol•datcd I lllincial Stl~-nu. .midi 
ore the .._,..bitity of the Pa<enrs ~ and luliP hPf'n •Jll'f'>Vl'd by the Boan! of 
~""' nvr t~ponsft>ility is to _...... on Ol'inion on these COn!IO~d<ltcd R.,,ulls based on our 
audit of suc:h c:ionsolid=ated Ind AS financial st.-tcmcints., which have been prepared in accordance 

with the reoJGflition and mPa<UrPm1>nt pr~ laid dovm in Indian Accounting Standard 
preso-ibed under the Section 133 of the Componles Ad, 2013 read with televant Nin i>sued 
the....-,. and W- accounting ptindpes geoonlly-ed in India. 

3. We O>nducud OU< •udit in acx:onlauce with the Au6ting Standotds gene.rally ~ed in Inda. 
Those sta- require ttm we p1a<> and perlorm the audit to obtain reasonable ossurance about 
whethe<the Consolidated Ae$ults ~in the Statement are frtt fn>m materiol misstlt.emenl(5). 

An audit involves performq procedur~ to otmin audit evident'! about the amount and the 
disclosures in Consolldakd Result$ included in the Sanem.,nt. The p.-ooedur.,. selected dfl"!nd on 
the auditO<'s judgment. including the assessment of the risks ol materiol misstatement of the 
Consolidated Results induded in the Statement. whether due to fraud a< error. In making those risk 
assessments, the auditor considers internal fi.nar\Cbl control r~nt to Parenfs p<eparation ~ncl bW­
preoentatiOo of the Consolidated Resutts induded In the 5mement In OC'der to desigr1 <llJdit 
Pfocedures tNt ate •-'>to in the cirwmslaRCC$, but not for the purpose of _...<inc ..., 
opinion on the elf~ of the c;.o...,•s int.-1 finon0al control Aro audit also includes 
.,,,.luating the app<opr1at.,...,.. of the acx:ountinl ~ used and m. <~ of the 
:accounting C$tirmte made bv the ~n.a~mt:nt. as wd1 n ~lwrting the ~• ~talion ol the 
CDnsoll~ed flc)ull$ inclu~d in the Statement. 

We believe th<ll the audit evidence obtained by us and tho audit evidence obt•oned by other 
auditots in tes-ms of their report referred to 1n paragraph () below is s-uffieient and app<opnatc to 
providP "' M~i.., fnr nur 1'11rilt O{'lnlm. 
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4. !JaSi>forQwllfiedOp/nlon 

Attention ;s drawn to note no. 5 of tht consolidat.cd finondol results deoJing with the non ... ovollability 
of the financial stotcmonts of subs;diory company i.e. Meenokshi Enetgy Um;ted (MEL) for 1/le year 
ended 31 Morch 2019, as o result the finondol sto1tmen1 for th< some hos not been considered In 
lhae consoliduCed finondal resufIS os required in terms of the requirement of Ind AS 110 on 
~CDnso/idoted finondol statements•. H~ the compotrJtiw figures ore not comparable to that 
eJder.t. Consl!quent/y, the impoa of the some on th<! axtSO/k!ated result and vol~ of i- in 

the said svbsitfJOry ore noc ~Y OSiCelfl1inable 

5. In our cc>inion and to the be$l of our infounation and XClOtdiQg to lhe Cl!f)lonoruons cM>n to us, 
exrepr for the impoa of the mamr as ~ ,,. the basis for qoo/ifled opinion pot og1oph, and 
ba5ed on the eonslderations of the ~of <he other auditors on se~tc flnancial •t.otcmcnts of 
the subsidialic?s and je>Mt ventures <efetrcd to in pat'98nph 6 below. the Consofidatcd R~ults 
ind<.ded in the StatA!Ment: 

~ - Ttading PrMte tb"Oited (fannoriy 1PO. - Tradirog Privote 
Umiled)-UptO 16~ 2018 
IPO. PTE Umited 

lncf .. -- UtilitvPrivo~ Umited (IPGUPIJ - upto 165eptembe<2018 
lndl. -Co<poratlon (Bodhg,oy•) Umi~ 
pt Solo< R-Umlted (......w...,. ol IPGUPl) - up to 16 Sept~be< 2018 
Pl. sun ... ys Power Utnit.O (SUbSidiary of IPGUl'\.)-Ul) IO 16 september 2018 
Pt.Surya Voc!yut limited (subsidiaty of IPGUl'l)-up to 16 Sepo-2018 

Ust al Joint Venture C9mea1oles 

- India Unlp« Power Se<viccs l'rivJ!e Umited 
- llA•tsva Shiooing & Pons Private Umlred - up to 25 Fcb<v.iry 2019 

{ii) have been presented in accoroance with the requirements of ~lation 33 of rh• SEBI 
(Ustinc Obllptlons and o;sc1osure Raqu;.-.,_nts) ~gui..dons, 201.S moctmed wtth 

Orcular No. OR/CfO/Fl>C/62/2016 dated My S, 2016 and amendments thereto; and 

(iii) alVe • true and f2ir in.w in conlonnftv with me INO.AS and other Acrounb~ Principles 
gencr.ily O<:Cej)ted in Ind;. ol the profit (Wlduding - compd....,.ive income) and 
other financial information of the Greup for the year ended March 31. 2019. 

~fbt Nn t:A t .. 1 A. 2n~ f:"l(M.l;r. Q:.tlil.i> lrtdufoll'o'11 /\••U•, l"'hoeo Ill, t.1~-w Ool1•1 • t I 00.t.O 

T"I t!l 11· 4670 88&8 fa){ 91·11·66626889 
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6. We d1d not audit the financial statements/financial information of 7 subsidiaries (induding 3 step 
down subsidiaries) induded in these Consolidated Results whose financial statements reflect total 
assets of Rs.35,040.60 lokh> as at Maroti 31, 201S {excluding subsidiaries disposed oH during the 
year), total r~ues of Rs. 3,115.79 lakhs , total net loss after tax of Rs. 168.W lats and total 
comprehensive loss of Rs..185.17 lakhs for the yc::tr ended Mllrch 31, 201914$ considered in the 
Consofid;ited Results included in the St.tements. The Consolid•ted Results included in the 
Statement also indude the Gtoup#$ share of net loss of Rs.120.76 lakhs and total compressive loss of 
Rs. 119.:ZS fakhs for tile year ended March 31 , 2019 as considered In the Consolidated Results 
included in the Statement in respect of twojoint ventures whose financial Statements has not been 
audited by us. The Ftnancial Statements of the subsfd~ries (ITTduding Step down subsidiaries) and 
the joint ventures hfve been t1uclitcd by othCf' ~uditOl"S whose <CpOrt:s ha~ been fumiShed to us by 

the Manog..,_,, ond our opinion on the Consolidated Results included in the Stotement, ;,, so far as 
it relates to the 3mOUC'\ts and disdosutes included in tesped of these subsidiaries and joint ventu<~. 
is based solely on the repon:s of the ottoer ouditors. 

7. (a) we draw atteRlion to Note No. 4 of the Consolidated Results regarding the beneflc:iol Interest in 
Power Trust amountif1g to Rs. 82.38455 t.alchs. based on • professional expert opinion has been 
considered as fin3nd31 asset. In absence of re,quircd dct;:ilts, the trust being ilO independent ('nti1y, 
volue of the s;iid ass>et (be<>eficiol int«est) as considered bas been taken based on report of an 

independent finn of cflartered aa:ountanu appo;nted by the Powe>' lnlSt, and the same has been 
<died - fot the purpose ol these acxoonts and our opinion th<!<""1'0ft 

(bl We draw attention to Note No. 9 of the Consolidated Results regarding inclusion in other income 

of R$. 1,438.49 bldls bv India -°"l>O<'ation (Bodhgaya) limited, a wholly owned subsidiary or 
the Company, being interest to be rettived from South Bihar Oistribution Company Umitecl on 

a«DOOt or amount payable by them for the ~ assets and unrecoverccl arrears. The matter is sub 
j\ldice and awaiting the final ordef' of the honoura:ble arbitr.ation tribunal. 

ForSS--&Co. 
Chortcn?d Accountants 
f"rnn Registration No.: 000756N 

~~ 
Neeraj-
Partner 
Membershjp No.: 095960 

Place: New Delhi 
Dated: May23, 2019 

Plot No · 68.1$1 & 2nd FJoor. OkhJa lndui:;triai AtoD. Phase . 111, New Oelhi · 110020 
Toi '•1·11-4610 8868 fa~. ~l-1MS662H8119 


