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Company under CIRP, Hon’ble NCLT, Hyderabad Bench-I,
Order dated 15th May, 2026

Ref: IPCL/SE/LODR/2026-27/IBC 13th November, 2026
The Secretary, The Vice President

National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block Building A, Unit 205A, 2nd Floor,

Bandra Kurla Complex, Piramal Agastya Corporate Park,
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Sub:  Outcome of the Resolution Professional (RP) Management Committee Meeting [in lieu of suspended Board of
Directors] pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (Listing Regulations)

Please note that the Company is currently undergoing proceedings under the Insolvency and Bankruptcy Code, 2016 (“IBC”).
The Hon’ble National Company Law Tribunal (“NCLT”), Hyderabad Bench-1, vide its order dated 15th May, 2026, admitted an
application under Section 7 of the IBC against the Company, thereby commencing the Corporate Insolvency Resolution Process
(“CIRP”). Consequently, the powers of the Board of Directors of the Company stands suspended.

Pursuant to Regulation 30 and 33 of Listing Regulations, 2015, this is to inform you that the Resolution Professional (RP) at its
Management Committee meeting (in lieu of suspended Board of Directors) held today i.e. 13th November, 2026, has inter alia
considered, approved and taken on record the Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended 30th September, 2026. The Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended 30th September,2026 along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co.
LLP, Statutory Auditors of the Company are enclosed herewith.

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the same shall be
uploaded on the Company’s website www.indiapower.com.

The meeting of the Management Committee of the Company commenced at 3.00 p.m. and concluded at 5.30 p.m.

Thanking You.
For India Power Corporation Limited (Under CIRP)

. ._ . Digitally signed by Medarametla Srinivasa Mano Ranjani
Medarametla Srinivasa Mano Ranjani o %0 ¢ 15 185402 10530
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INDIA POMER

Seatement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2026

India Power Corporation Limited
{Formerly DPSC Limited)
CIN: L40105WB1919PLCOD3 263
Regd, Office:Plot No. X1- 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 01

Email:corporate@indiapower.com  Website: www.indiapower.com

(% in lakhs)
Particulars Quarter ended Six Months ended Year ended
30-09-2026 | 30-06-2026 | 30-0%-2025 | 30-0%-2026 | 30-09-2025 31-03-2026
{Unaudited) | {(Unawdited) | (Unaudited) | {Unaudited) | [(Unaudited) {Audited)
Incorme
Revenue from operations 18,598, 306 17,633.78 18,745.06 1a,354.14 34,584, 24 &4, 702.01
Other income 139,64 111.80 0. 251,54 TEL.43 1,636,110
Total Income 18,838, 00 17, T6T.68 1%,055.27 36,505.68 35, 366.6T §6,338.11
Expenses
Cost of coal consumed 161,65 437.01 235.04 T19.66 713.60 1,338.54
Energy purchase 14,457.42 14,111,456 15,584 52 28,564,848 27,787.92 53,195.67
Lease rent - . . - 256.32 156,32
Employes benefits expense 1,334.40 1,300.11 1,476.12 2,634.51 1,836.85 5,730.77
Finance cosls 157.06 169.89 428,32 426.95 B41.58 1,836,530
Depreciation and armgelisation expense 874.33 Bbbh. 57 896,90 1,741.00 1.792.41 1,570.49
Other expenses 621,76 B62.42 TT0.83 1,183.63 1,663.61 3.652.58
Total Expenses 17, 727,12 | 17,547.56 | 19.391.73 | 35,174.68 35,962.32 69, 601,27
Profit/{loss} before rate regulated activities, exceptional 1,110.88 110.12 (336.46) 1,331.00 [615.65) (3,263.18)
Tbems & tax
Regulatory income! (experse) (net| 26764 654,10 B4, 19 B25.74 1.66%9.80 5,195.95
Profit/{loss) before exceptional items B tax 1,378.52 87B.12 517.73 2,156,74 1,054.15 1,932.79
Exceptional item ” - - r (24,530.87) {24,530.87)
Profitf[{loss) before tax 1,178.52 B78.22 527.73 2,256.74 (23,476.72) (Z2,5%98.08)
Tax expense
Current tax 458.45 111.67 152.94 790,32 1047 T49.02
Deferied Lax {116.46) (193,74} [1.51} (230,20 (7.B8) 373N
Profit/(less) for the period 1,036,33 660,29 376.30 1,696,632 {23,769.33)|  (22,973.79)
her Comprehermsive Incame (OC)
Items that will not be reclassified to Profit or Loss 12.00 121 {12.77 4.0 (25.55) 38.45
gxrlja:?ﬁ:eﬁ:n:mtmt:rﬂiui:ﬂ e (3,02} (3.0%) 3 [6.04) 6.43 [5.6E)
Total Other Camprehendive Income ! {loss) B.98 .99 (9.56) 17.97 119.11) 897
Total Comprehensive Incomed|loss) for the period 1,04%.31 669 28 366.74 1,714,59 {23,788.45) (22,947.02)
Paid-up equity share capital (Face value of £ 1 each) Q.7IF %0 9.737.90 9,737.90 9,737.90 8,737,890 9,737.50
Other equity excluding revaluation reserve (2,333.71)
Earmings per equity share [EFS)
{face vaiue of T 1 each) {not annualised)
Bamic and Diluted (3] 0.07 0.04 0.02 0.11 {1.51) {1.44)




Statement of Standalone Assets and Liabilities

(% in lakhs)

As at As at
Particulars 30.09.2026 31.03.2026
{Unaudited) {Ausdited)
ASSETS
1 Man-current assets
{a} Praperty, Plant and Equiprment 93,033.54 04, 452.14
(b} Capital work in progress 1,332.64 1,089, 70
1) Intangible assels B4, 70 B7.B1
{dj Financial Assets
{11 Irvestrments 1.566.00 1,866.00
{if} Loans 038 0.62
(i) Dther financial assets B4.Z8 151.68
[) OUiwsr nds CUFrent assets 144 44 Q0.77
Sub total: Mon Currcnt Astets 96,347 38 IT.T46.74
I Current assets
{a) Inventones 931.12 1,116.71
() Financial Assets
(i) Trade receivabics 13,685.%% 10,545.45
(i} Cashand cash equivalents 3,115.19 111.05
{1y Other bank balances 3.460.64 1.916.68
{iv] Qther fnancial assets 2,514,44 3,287.74
[} Other Current Assels 2,519.93 2,148.80
Sub tetal: Current Assots 26,337.28 19,920.43
3 Regulatory Deferral Debit Balance A40,823.14 40,058.28
Total Assets 1,63,706.40 | 1,57,327.45
EQUITY AND LIABILITIES
1 Equity
{a) Eguity Share Capital 9,737.90 9,737.9%0
(b} DOther Equity 51,000.43 4% 185.89
{c) Share Capital Susperse Account B,041.43 B,041.43
Sub total: Equity £6,779.81 65,065.22
2 Liabilites
Mon-current lHabilities
[a} Financial Liahilities
(il Lease lsbilitees 165,66 166,04
(i} Borrowings . 9,632.26
[iil] Trade FPayabies
Total ourstanding dues of micro enterprise and small enterprise = x
Total eutstanding of Creditars other than micrn entarprise and small enterprise B30.14 596.15
() Other Financial Liabilities i, 686 4T 4,530.0%
&) Provisions ABD. 90 AE0, 0
|c] Deferred tax liabilities {nat) 11,525.91 11,750.07
fd) Other non current lakilities I,633.38 ,839.68
Sub total; Mon-current liabilities 20,122.96 19,995.1%
Current liabilities
{a) Financial Liabilities
fiy Lease Labilities 47.94 47
{41} Borrowirgs 2,020.08 1,037.35
() Trade Payables
Tatal outstanding dues of micre enterprise and small enterprise 146,34 265,81
Total outstanding of Creditors ather than micre enterprise and small enterprise 30,937.40 17.389,12
{iv) Other Financial Liabilities 3,587.80 112845
(b} Other current Labilities 21,187.81 11,241.96
(c) Provisions 1,904,456 1,922.51
{d | Current Tax Liahilities{Ret ) 7,436.15 b,675.25
Sub total: Current Habilites 6B, 267.%8 83,729.39
1 Regulatory Deferral Credit Balance 8,537.63 B,547.65
1,63,708.40 | 1,57,327.45

Total Equity and Liabilities




Standalone Cash Flow Statament

(% in lakhs)
Particulars Six Month ended Six Month ended
30th September, 2026 30th September, 2025
{Unaudited) {Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Het Profit f (Lossh before Taxation 1,256, 74 {23,476.72)
Adjustrments for:
Depreciation and amoriation expense 1,741.00 1,792.41
Interest expense 426.95 351.58
(Gt} ines on salefdiscard of property, plant & équipments (net) ke :
Interest income {170.06) (725.15)
Gain on Mutual fund valuaton . 1347
Adjustment for employee loan, security deposit and lease rent (24,77} [24.77)
Exceptional items = 24,530.87
1.973.76 16,434.77
Operating Profit befare Warking Capital Changes 4,230.50 2,955.05
Adjustments for:
Decrease ! (Increase) - Inventaries 17939 303.25
Decrease / (Increase) - Trade and Qther Receivables {3,124.06} 11,394.91)
ncrease § (Decrease) - Trade Payables, other Habilities and provisions 4,147.68 3,639.89
1,203,.41 1,348,23
Cash Genersted from Operations 5,433.91 5,506,728
|irect Taxes Paid (29,42} (44.14)
Het Cash flow fromfused in} Qperating Activities 5,404,49 5,462,714
CASH FLOW FROM INVESTING ACTIVITIES
Payment for perchase of property, plant and equiprment (6TE.04) {1,578.78)
Procesds [rom Sale of afher non current Imeestments 41.50 -
Interest received an fixed deposits and leans 66,75 166,33
Loan to Body Corporates [Met] - {43.00)
(Investment in)/Procesds from Earmarked deposils with Dank {1,476.57) 102:17
Net Cazh flow from/({used in} Investing Activities (2,026.36] (1,353.28)
CASH FLOW FROM FINANCING ACTIVITIES |
Repayment. of borrowing - non curment - (3,438.79)
Mowement i cash credit facilities (17,27} (249,42}
Proceeds from borrowings - curment . 150.00
Dividend paid - [228.82)
Interest paid [246.72} 1330.32)
Met Cash flow fram/{used in) Financing Activities [263.9%) {4,097.39)
st increase! {decrease) in Cash and Cash Equivalents 3.114.14 11.51
Cash & Cach Equivalents al the beginning of the period 111.05 374
Cash & Cash equivalent transferred as per Business Transfer Agroement : 10-14)
[Cash and Cash Equivalents at (e closing of the period 3,225.19 15,11
Hobes:

i Pursuant to the application undes section 7 of Insolvency and Banksuptey Code, 2016 [Cede’) filed by one of the financial creditors of Meenakshi Energy
Liffited to wham the Compary had given Corporate Guarantee, being C.P 12/205/2021, the Mational Company Law Tribunal (RCLT], Hyderabad Bench,
admitted the application vide order dated 15th May, 2026 and directed to initiate Corporate Insolvency Ressiution Process {CIRP) against the Company.
Madarametla Srinivasa Manoranjani (IBBEIPA-D01 /IP-POOTIEZ0T7-2018/ 11235} has been appointed as the Interim Resolution Professional [IRP) and has
subsequently been confirmed as Resolution Professional {kP), Appeal has been filed against the said order hefore Honbie MCLAT, which is pendng
adjudication. Upon Commencement of CIRP, the powers of the Board of Directors of the Company, and its Committess, including the Audit Committee,
stands suspended and managemnent of the Company vest in the RP. While the powers of Board of Directors are suspended in accordance with the
provisions of the Code, they are Tequired to perform Lheir duties and responsibilities under applicable Laws, Including the Companies Act, 2013 and the
SERI (Listing Obtigations and Disclosure Reguirements), 2013
sccordingly, Creditses (Including Financial Creditarc) have submilted the claims to the (RP/RP amounting Lo £ 9,45 501.60 lakhs out of which claims
amounting to ¥ §.85,298.75 Lakhs have been admitted by IRPIRF as on 3000 Sapzember, T026, Che necessary provisions! adjustments with respect o such
clains  <hall b= made upon fimal outcome of the €IR Process of the Compary, List of Creditors are available at -
https:/ fwenw, indiapower, com/ #/finvastorrelations communicationstockexchange! ibecirp
Durire the CIRP period, the Company has recorded involces from operational creditors that relate to the period before the Insolvency Commercemet
Date 15th May 2026, These Inveices have been régerded for transparency, better presentation and 1o comply with accounting standards, All such pre-
2188 dues shall be dealt with in accordance with the Insolvency and Bankruptcy Code, 2016, the reguiations made under It, and the resolution plan as
may be approved by the Honble HCLT.

As part of the CIRP, Farm G bwiting Expressions—ef
Subsequent to the reporting date, the Requedt far Res
on 3 Detober 2026 for submission of il}?qﬂlm ina

st (ECHsh fram peospective resolution applicants (PRAS) was published on 1 September 2024,
i Plan (RERP), Evaluation Matrix and Information Memaorandum were #sued to eligile PRAS
e with the criterta set out in the RFRP




0

The Campany i under moratorium wnder section 14 of the Code til the completion of CIRP ar yntil the Adjudicating Authorily approves the resolution
plan under sub-section {1} of section 31 0f the Code or pass an osder Tor lguidation of Corporate Deblor erder section 33 of the Code, &s the case may
ba.

&5 the Comgany is under CIRP, its ability to continue as a going concern is depandent upan many factors, including submission of viable reselution plan
by the prospective imvestar and contimesd support from the Tinancial creditors, cperational credilors and customers. The RF is expected to make every
endeavour to protect and preserve the wvalue of the property of the Company and manage the operaticns of the Company 43 & going concern.
hzeordingly, the financtal statements of the company have been prepared on a going concern basis,

Whila the powers of Board of Dirscters are suspended in accordance with the provisions of the Code, Uhey are required to perform their duties and
sesponsibilities under applicable laws, including the Companies Act, 2013 and the SEB| (Listing Obligations and Disclosure Requieerents), 2015. In
accordance with the peovisions of the Code, the AP has been entrusted with the resporsibility of managing the affairs of the Company on a "going
concem” basis, The RP has taken on record and signed the present financial results in good faith and in order to ensure compliance of the Company with
applicable laws including the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, The RP has not
conducted any independent analysis of the Information provided te her Tor the periad prior to the CIRF Commencement date and therefore, dlzclaims
any resporsibility of the financial position or operations of the Company for periads prior to the CRP commencement date, Further, actions of the RP
such as the signing of these financial results have been undertaken in good faith and in terms of Section 233 of the Code, no suit, prosecution or legal
peoceedings shall lie against the BF in respect of the same.

These resulls have been reviewsd and approved by the Management Committee chaired by RP of the Company at the meeting held on 13th Novemiber,
2026 and the same have been signed by the Resslution Professional, wholetime Director (SB0D) and the Chief Financial Officer of the Compary. The
abwovi results have beon reviewsd by the Statutory Auditors of the Company.

In the abave financial results of the Company, nel sales have been arrived at on the basis of the relevant orders of the West Bengal Electricity
Regulatory Commission (WBERC), on the Company's understanding of the applicable regulatory provisions and available orders of the comgetent
authorities, Adjustments based on the arder of WEERC or directions from appropriate authoritics are carried out and given effect to, on ascertainment
of the amaunts thereaf, Unbilled costs or obligations for the peried which are expected to be recovered./ refunded through future Lariff adjustments has
been shown as Regulatory incorme ! [expendea),

Share capital suspense of 6,041,435 Lakhs represents equily share capital of ¥ 11,202,753 lakhs (nel of 5,161.32 takhs to be cancelled), 1o be issued to
the Sharsholders of the amalgamating Company pursuant to a scheme under implemsentation as on this date, EP5 has been computed Laking into account
the net halance of ¥ 6,041.43 lakhs in share suspense account representing §,041.43 Lakhs fully paid up shares of face value of 21 each. The aliotment
of the shares are in abeyance for certain pending formalities with stock exchanges.

Pursuant to the Biminess Transfer Agreement dated 2 June 2025 (“BTAT), the Hoo-Regulated Business of the Company, including the wind energy
husiness, was transferred to IPCL Power Limited, a wholly owned subsidiary of the Company, with effect from 2§ June 2025, The accounting impact of
the sald trarafer was recognised in the previous year.

Tiw Company fs presently undergeing Corperate Insolvency Resslution Process {"CIRP). The BTA, related transaction documents and the implications of
the transaction are presently under review by the Resclution Professional {“RP"), under the provisions of the Code and/or olbes agplicable laws and
regulationg,

Severue fram Gujarat Urja Vikas Migam Limited (“GLIVNL") relating to the PPA Tor the wind energy busingss continues to be credited to o bank account
malntained in the name of the Company. Pending completion of the aforesaid review, verified and sssential expenditure required for continuity of the
wind energy business is being considered and released from time o time.

Based an NCLT Hyderabad order, unsecured Loan fram bedy corporate has been cleasified as trade payables as this same has not been recognised as
financial creditor under the Code,

The Company i primarily engaged in a single business segment of genaration and distribution of power. Hence segment raparting is not applicable.

The figures for the previols periods have been regrouped, wherever necessary, 1o make them comparable with the figures for the current period.

For Infia Power Corporation Limited
P

MIMarc é’ﬁ:‘«f

Anil Krishna Prasad Somesh [ mhita Medarametla Srinfvasa Manor. i
Chief Financial Officer wholetime Directoe [SB0D) Resolution Professéonal
(Db 01 2988 35) {IEBIAIPA-DDY FIP-POOT 26/ 2017-2018/1 1235)

Place: Kolkata
Date: 13th Novembser, 2026




S S KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the 5EBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

Review Report to
The Resolution Professional
India Power Corporation Limited (Formery DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of India Power
Carporation Limited (Formerly DPSC Limited) (the "Company”] for the guarter and half year ended
September 30, 2026 (the “Staternent”) attached herewith, being submitted by the Company pursuant to the
reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

7. The Company’s management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, {ind A5 34) "Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The statement has been approved by the
Resolution Professional (RP) of the Company. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inguiries, primarily of persons respensible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section 143{10)
of the Companies Act, 2013 and consequently does not enable us 1o obtain assurance thatl we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
4. Basis for Adverse Conclusion

We draw attention to note 1in the Statement where the Company has not recognized lizbilities in respect of
claims admitted by the IRP / RP amounting to Rs. 885,298.75 lakhs. As a result, profit before tax has been
averstated and liabilities has been understated to that extent.

5, Based on our review conducted as above and for the reason stated in the basis for adverse conclusion
paragraph, the accompanying Statement has not been prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting standards (‘Ind AS’) specified under
sertion 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles, generally accepted in India and has not disclased the information reguired to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029 -
Tel : +91-33-2454 8788, E-mail ; miskol@sskmin com WWW SSkmin.com



6. Material uncertainty related to Going Concern

We draw attention to note 1 and note 3 in the Statement regarding initiation of Corporate Insolvency
Aesolution Process (CIRP) against the Company pursuant to the Order of the National Company Law Tribunal
{MCLT), Hyderabad Bench. The ability to continue as a going concern is dependent upon many factors
including submission of viable resolution plan by the prospective investor, continued support from the
financial creditors, operational creditors and customers. These events and conditions indicate a material
uncertainty which may cast a significant doubt on the Company's ability to continue as a going concern,

Based on the management's assessment and expectation, the AP will make every endeavour to protect and
preserve the value of the property of the Company and manage the operations of the Company as going
concern. Accordingly, the financial staternents of the Company have been prepared on going concarn basis.

Our conclusion is not modified in respect of the above matter.
7. Emphasis of Matter

We draw attention to note 1 in the Statement wherein it has been informed that the Hon'ble National
Company Law Tribunal {NCLT), Hyderabad Bench admitted the Corporate Insolvency Resolution Process
(CIRP) against the Company vide an order dated May 15, 2026. Pursuant to this arder, the powers of the
Board of Directors were suspended and are exercisable by the Resolution Professional (RF).

Our conclusion is not modified in respect of the above matter.

For 55 Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration Mo.: 000756N/N500441

Rana Sen
Partner
nembership No.: 066739

Place: Kolkata
Date: Movember 13, 2026
UDIN; 260667 59THUCLM3S06




India Power Corporation Limited
MDA P-O.ﬁé {Formerly DPSC Limited)

CIM: L40105WB1919PLCOO3 263
Regd. Office: Plot Mo, ¥1- 2 & 3, Block-EP, Sector-V, 5alt Lake City, Kolkata-700 091
Email:corporate@indiapower.com  Website: www.indiapower.com
Statement of Consolidated Unaudited Financial Results for the quarter and half year ended 30th September, 2016

(% in lakhs)
Particulars Quarter ended Six Months ended ‘Year ended
30-09-2026 | ID-06-2026 | 30-09-2025 | 30-09-2024 | 30-0%-2035 | 31-03-2026
{Unaudized) | {Unawdited) | {(Unaudited) | (Unaudited) | (Unaudited) (A udited)
Income
Revenue from operations 19,470.09 18,692.81 19,793.80 38,162.90 16,161.06 68,301,238
Other incxme 146,85 130.03 330.58 176,88 730.%9 1,547.43
Total Income 19,616.94 | 18,822.84 | I0,124.38 38,439.78 36,892.0% 69,943.71
Expnses
Cost of coal consumed 18165 43T.M 235.04 719.66 733.60 1,338.94
Energy purchise 14, 457 42 14,111 .44 15,584,52 28,568.83 17,787.92 53,195.67
Cont of materiats and installation services 421.24 &01.10 71347 1,022.34 1,200.05 2,618.15
Lease rent 30582 364.73 270.55 670,55 536.88 F17.48
Crmployes benelils expense 1,367.44 1,336.68 1,492.30 1,704.12 1,903.86 5,824.25
Finance costs 188.16 300,85 435 83 489,01 BIT.00 1,910.80
Depreciation and amartisation expense 58433 876,66 897.32 1,760,595 1,793.25 3,583.37
Other expenses 644,51 B18.98 820.47 1,461.49 1, 744,19 4,006.24
Tatal Expenses 18,551.57 18,847.47 | 20,449.10 37,39%.04 37,576.75 73,454,900
Profit/{loss) before rate regulated activities, tax & share of profit/{loss) 1,065.37 (24.63) (324.82) 1.040.74 (684.70) (3,511.19)
of joint venture
Regulatoey incamel (expense] (net) 157.64 658,10 Ba4.19 925.74 1,669.80 5,195,595
Profit/{loss) before tax & share of profit/(loss) of joint venture 1,333.01 633.47 539.37 1,966 48 985.10 1,684, 76
Share of Profit/ (Loss) of Jaint Venture (0.05) 0.28 032 023 0,65 (B.92)
Profit/{loss) before tax 1,332.94 63375 539.69 1,966.71 985,75 1,675.84
Tax expenis
Current tax 458.65 131,67 163,13 790.32 310,66 749.02
Deferved tax [123.1) {11547} [1.51) [242.68) 7.846] (354,54)
Profit/{less) for the pertod 997.52 421.55 aTe.0T 1,419.07 &82.95 1,281.36
Gther Comprehensive Income (T
It that will not e reclassified to Profic ar Loss 10,68 663 112.77) 1733 {25.55) 25.10
Income tax relating to items that will i
T e e {269} {1.67) il {4.36) 6,43 16.37)
ftems that will be reclassified to Profit or Loss 0.0 - {0.02) 0.0 0.07 0.21
Income tax relating to items that will 3 * 5 . 2 z
ber reclassified to Prodit or Loss
Tatal Other Comprehensive Income/ (loss) 3.00 4.9 {7.58] 12.99 (19.05) 18.99
Tatal Comprehencive incomes(loss) for the period 1,005.52 414.53 168,49 1,432.05 663.90 1,300.25
Paid-up equity share capital (Face value of £ 1 each) &,737.90 9,737.90 9,737.90 9,737.590 9.737.50 9,737.90
Diher equity excluding revaluation reserve 21,456,24
Earnings par equity share {EPS)
(lace value of ¥ 1 each) (not annualised)
Basic and Biluted (%) 0.06 0.03 0.0z .09 0.04 0.08




Consolidated Statement of Aszets and Liabilities

T in lakhs)

As at As at
Particulars 30.09.2026 | 31.03.2016
{Unaudited) {Audited)
ASSETS
1 Honcurrcnt assets
{a) Property, Plant and Equipment 94,031.20 95,474 .81
(b1 Capital work in progress 1,331.64 1.08%.70
{ch Intangible assets B&.T0 B7.B1
(d] Financial Assets
iy Investments 5.47 547
{ii} Loans D.38 0.62
{iti} Other financial assets 437,13 504.53
{e} Other non Current AsseTs 14444 90,77
Sub total; Hon Current Assets 96,037.96 97,258.71
2 Current assers
la} Inventories 93112 1. 1ET
|b) Financial Assets
[i} Trase receivables 15,159.13 12,000,683
(i} Cash and cash equivalents 1,972.36 IBT. 75
(iii) Other bank balances 3,450,090 1,759.14
[iv) Loans 3,541.14 1.541.14
(w] Other financial kssets 15,907,037 16,005.09
(€} Dther Current Assets 1,71 2,600,272
Sub total: Current Assets 55,784.08 48,404 68
1 Regulatery Deferral Debit Balance 40,823,714 40,058.28
Total Assets 1,92,645,18 | 1,85, 711.67
EQUTY AND LIABILITIES
1 Equity
1a] Equity Share Capital 9,737.90 9,737.90
b} Other Equity T4,707.89 73,275.84
{1 Share Capltal Suspense Accounl &,041,43 &,041.43
Equity attributable te owners of the Company 90,467,222 8%,053.17
Man- Controlling interest = =
Sub tetal: Equity 90,487.22 89,055.17
1 Liabilities
Ron-current lHabilithes
() Financial Liabilitbes
1) Lease ligbilities 968.30 921.4%
{ii) Borrowings = 9,631.16
{iii} Trade Payables
Total cutstanding dues of micro enterprise and small enterprise it 7
Total eatstanding of Creditors ather than micro enterprise and small enterprise 630.14 596.15
{iv} Other Financial Liabtlizies 4,686.97 4,530.09
{b} Pronisions 512.39 512.39
(o) Deferred tax Hahilities (net} 11,120.05 11,358.37
| Other non corrent Wabilities 1,633.38 2,839,638
Sub total: Mon-current labilities 20,551.23 30,391.43
Current Habilities
(#) Financial Liabilities
(i} Lease liabilities 126,48 119.48
(i} Borrowings 1,970.08 1,967.35
i) Trade Payables
Total gutstanding dues of micro enterprise and small enterprise 1,01B.48 B70.75
Tatal outstanding of Credicors other than micro enterprise and smail enter prise 34, 457.61 20,304.91
{iv) Other Financial Liabilities 3,540.69 3,512.81
(b Other current liahilities 12,198.72 12,381,772
I£] Brovisicns 1,929.52 1,931.56
{d § Current Tax Liabilities(Met) 7,354.50 b.621.84
Sub total: Current liabilites 73,069.08 57, 737.42
3 Regulatory Deferral Credit Balance 8,537.65 B.537.65
Total Equity and Liabilities 1,92.645.18 | 1,85,721.67




Consolidated Cash Flow Statement

(% in Lkha)
Particulars Six Month ended Six Month ended
30th September, 1016 30th Seprember, 20215
{Unaudited) (Unaudited)
CASH FLOW FROM QFERATING ACTIVITIES
Met Profit / |Loss) before Taxation 1,966.71 98575
Adjustments for:
Depreciation and amortisation expense 1,760.99 1,793,215
Share of {Profith/loss of Jeint Venture {0.23) (0.65)
Interest expensa 489, B877.00
(Gain)/loss on saleddiscard af property, plant B eguipments {net] 064 -
Interest incoms (194.63) (673.71]
Gain on Mutual fund valuation . {047
Adjustment for emplovee loan, security deposit and lease rent (24,77} [24.77}
Logs an saleddiminution in value of non current investment 0,23 0.65
1,031.24 1,%71.60
Operating Prafit before Working Capital Changes 3,997.95 2,957.35
Adjustments for:
Decrease ! (Increase) = fventories 179.59 03.25
Decrease / (Increase) - Trade and Other Receivables {4,029.61) (1,344.42)
Increase ! (Decrease) - Trade Payables, other liahilities and provisions 4,563 .41 3,247.55
1,113.39 1,206.38
Cash Generated from Operations 511134 5,163.73
Direct Taxes Paid [57.64] (44.43)
Met Cash flow from/{used in) Cperating Activities 5,0531.68 5.119.30
CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and eguipment (688,04 {1,593.56)
Proceeds friom Sale of other non current nvestments 61,50 =
Interest received on fixed depasits and loans 85.06 163.30
[Ireestment in)/ Proceeds from Earmarked deposits with bank (663,54} B01.42
Haot Cash flow fromd(used in) Invecting Activities 11,205.04) {526.B4)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowing - non current - 13,438.79)
mowemeant in cash credit facilities 7.7 [246.58)
{Dividend paid 2 [128.82)
Interest paid (246, T6) (330.31)
Het Cash flow from/f{used in) Financing Activitles 264.03) {4,244.51)
Het Increased (decrease) in Cash and Cash Equivalents 350461 14795
Cash & Cash Equivalents al the beginning of the period 387,75 421.06
Cash and Cash Eguivatents at the closing of the period 3,972.36 769,01

Hates:

Pursupant to the application under section ¥ of Insolvency and Bankruptcy Code, 2076 Code) liled by one of the financial creditors of Meenakshi Energy Limited o
whom the Company had given Corporate Guarantes, being C.F 1B/205/2021, the Naticnal Company Law Tribunal (NCLT), Hyderabad Bench, admitted the application
vide arder dated 15th May, 2026 and directed bo initiate Corporate Insolvency Resolution Process (CIRF) against the Company. Medarametla Srinivasa Manoranjani
(IBBI{IFA-DDT (IP-PDOT 36/ 2017-2018/11235) has been appointed as the Interim Resclution Professional (IRP} and has subsequentiy been confirmed a5 Resnlution
Professional (RP). Appeal has been filed against the said order before Honble NCLAT, which is pending adjudication. Upon Commencement of CIRP, the powers of the
Board of Mrectors of the Compary, and 1ts Committees, including the Audit Committee, stands suspended and management of the Company vest in the BP. While the
powers of Board of Directors are suspended in accordance with the provisions of the Code, they are reguired to perform their duties and respansibilities under
anpiicable laws, including the Companies AL, 2013 and the SEGI [Listing Obligations and Disclosure Requirements), 2013,

kccaordingly, Creditaes finciueding Financial Creditors) have submitted the clatms to the IRP/RP amounting to < 9,49 807,60 lakhs out of which claims amounting to T
§,85,295.75 lakhs have been admitted by IRPARP as on 10th September, 2026, the necessary provisions/adjustments with respect to such claims shall be made upan
firal outcome of the CIR Process of the: Company. List of Creditors are available at -
hitps:d fwww. indiapower, com/ 8/ investorrelations/communicationsteckenchangs ibocirp

During the CIRP period, the Company has recorded inveices from aperational creditors that relate 1o the period before the Insolvency Commencement Date 13th May
2025, Thesses Frvilices have been recordest for transparency, better presentation and to comply with accounting standards. Al such pre-CIRP dues shall he dealt with in
accardance with the Insolvency and Bankruptcy Code, 7016, the regulations made under It, and the resoltion plan as may be approved by the Honble NCLT,

A5 part of the CIRF, Form G inviting Expressions of Interest (EOIs) from prespective resslution applicants (PRAs) was pullished on 2 September 2026. Subsequent to
the reporting date, thie Bequest for Resoluticn Flan (RFRP), Evaluation Matrix and Information Memorandum were issued to eligible PRAS on 3 October 2024 for
submission of resalution plans in accordance with the criteria set out in the RFRP.




The Company s under moratorium uader section 14 of the Code till the compietion of CIRF or until the Adjudicating Authority approves the resolution plan under sub-
section {11 of section 31 of the Code or pass an order for Gguidation of Corporate Debtor under section 31 of the Code, as the case may be.

s the Comgany is under CIRP, its ability to continue as a going concern |s dependent upon many factors, including submission of viable resciution plan by the
prospactive investor and continued support fram the financial creditors, operational creditors and customers. Thee RP is cupescted to make every endeavour to protect
and preserve the value of the property af the Company and manage the operations of the Company as a going concern, Accordingly, the financial statements of the
company have been preparad on a going concern basis.

while the powers of Board of Directors are suspended in accordance wilh the provisions of the Code, they are required to perfarm their duties and responsibilities
under applicable Laws, including the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements), 2015, In accordance with the provisions of
the Code, the P has been entrusted with the responsibiliny of managing the affairs of the Company on a “gaing concern™ basis, The P has taken on record and
signed the pressnt financial results in good faith and in order to ensure compliance of the Company with applicable laws Including the Companies Act, 2013 and the
SERI [Listing Qhligations and Disclosure Requirements), Regudations 2015, The P has not conducted any independent analysis of the information provided to her for
the period peior to the CIRP Commencement date and therefore, disclaims any respondibility of the financial position or operations of the Company for periods prior
to the CIAP commencement date, Further, actons of the AP such as the signing of these financial results have been undertaken in good faith and n terms of Section
733 of the Code, no sult, prosecution or legal proceedings shall lie against the RP in respect of the same,

These results have been reviewed and approved by the Management Committee chaired by BP of the Company at the meeting held on 13th Novernber, 2026 and the
same have been signed by the Resolution Profestional, Whaolstime Director (580D and the Chief Financial Officer of the Company. The above results have been
reviewsd by the Statutory Auditors of the Company.

i the above financial results of the Comparny, nel sales have been arrived at on the basis of the relevant orders of the West Bengal Electricity Regulatory Commission
(WBERC), on the Company’s understanding of the applicahle regulatory provisions and available orders of the competent authorities. Adjustments based on the order
of WEERC or directions from appropeiate authorities are carried out and given effect to, on ascertainment of the ameunts thereof. Unbilled costs or abligations for
the period which are expected to be recovered/refunded through future tariff adjustments has been shown as Reguiatory income {expense].

Fair valuation of non-current assets represented by beneficial interest in Power Trust will be carrled cut at the year end. This includes investments in unlisted
entities, for which valuation at the end of an interim pericd in absence of the financial statement as such are not available. Further there i a recelvable of ¥ 19970
[kt from Power Trust for sale of Compulsarily Convertible Preference Shares and Fully and Compulsarily Convertible Debenture of Hiranmayee Ensrgy Limited in
Prowious years.

Share capital suspense of T 6,041.43 lakhs represents equity share capital of T 11,202.75 lakhs [net of %5,161.31 lakhs to be cancelled), to be fsued fo the
Sharehelders of the amalgamating Comgany pursuant to 2 scheme under implementation as on this date. EPS has been computed taking into account the net balance
af % 6,041.43 lakhs in share suspense dccount representing &,041,43 Likhs fully paid up shares of face value of ¥ 1 each. The allotment of the shares are in abeyance
for certain pending formalities with stock exchanges.

Loans inciude T 3,541.14 lakhs for which arbilration procesding has been initiated, Panding outcome of the said arbitration the Management comsiders the value of
receivables as good.

Pursiant to the Business Transfer Agreement dated 2 June 2025 ["BTA"), the Mon-Regulated Business of the Company, including the wind energy husiness, was
transferred to IPCL Power Limited, a wholly owned subsidiary of the Company, with edffect from 28 June 2025, The accounting impact of the said transfer was
recagnised in the presdous year in the stanzlone financial staternent,

The Company is presently undergoing Corporate Insolvency Resolution Process ["CIRPT). The BTA, related transaction documents and the implications of the
transaction are presently under seview by the Resolution Professional ("RP”) under the provisions of the Code andfor other applicable laws and regulations,

fievenye from Gujarat Urja Vikas Migam Limited {"GUWHL"| relating to the PPA for the wind energy business conlinues 1o be credited to a bank account maintained in
the name of the Company, Pending compietion of the aforesaid review, werified and essential expenditure required for contirauity of the wind energy business is
being considered and released from time to time.

Based on NOLT Hyderabad order, unsecured lean from body corporate has been clasified as trade payables as the same has not been recognised as financial creditar
winger the Code.

The Company s primarily engaged in a single business segrment of generation and distribution of power, Hence segment reporting i not applicable.
The figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the figures for the current pesiod.

For India Power Corporation Limited

LS~ MJM@M%

Anil Krishna Prasad o pta Medarametla Srinivasa
Chief Financial Offices whaletime Director [SBOD) Resolution Professional
{DIN:01298E35) {IDBLFIP&-001 / IP-FOO7 36/ 2017-201 6/ 11235)

Place: Kolkata
Date: 13th Hovember, 2026




S S KOTHARI MEHTA
& CO. LLP

CHARTEAED ACCOUNTANTS

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Resolution Professional
India Power Corporation Limited {Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India
Power Corporation Limited (Formerly DPSC Limited) (the “Holding Company”) and its subsidiaries (the
Holding Compary and its subsidiaries together referred to as "the Group®) and its share of net profit after
tax and total comprehensive income of its joint ventures for the quarter and half year ended September
30, 2026 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SE8I (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles |aid down in Indian Accounting Standard 34, (Ind AS 34)
"|Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulation. The Statement has been approved by the
Resolution Professional of the Holding Company. Our responsibility is to express a conclusion an the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditar of the Entity”
issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inguiries, primarily of Holding
Company's persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing specified under section 143{10) of the Companies Act, 2013 and conseguently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinian.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2015 dated March
28 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

21, Lansdowne Place, 4th Floor, Kolkata - 700 028

Tel. :
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4, The Statement includes the results of the following entities:

List of Subsidiaries (including step down subsidiaries):

a)
b)
¢}
d]
el

f)

IPCL Power Limited {previously known as Parmeshi Energy Limited)
IFCL Pte. Ltd.

MP Smart Grid Private Limited

MP Smart Metering Private Limited

Parmeshi Urja Limited

DPSC Distribution Limited

List of Joint Ventures

a) India Uniper Power Services Private Limited

b) Arka Energy B (till September 08, 2026)

cl

Akerni Salar sh.p.k (till September 08, 2026)

5. Basis for Adverse Conclusion

We draw attention to note 1 in the Statement where the Holding Company has not recognized
liahilities in respect of claims admitted by the IRP / RP amounting to Rs. B85,298.75 lakhs. As a
result, profit before tax has been overstated and liabilities has been understated to that extent.

We draw attention to note 7 in the Statement regarding receivables from Power Trust of Rs.
19,970 Lakhs with respect to sale of investments, necessary provision against the same has not
heen made in the Statement. Considering the recejvable amount being overdue, unsecured and
subject to balance confirmation and as the major underlying asset of Power Trust is subject to a
case filed under Insolvency and Bankruptcy Code, 2016 (IBC), the above receivable is not
recoverable. Due to this, profit before tax for the year ended March 31, 2026 and other current
financial assets as at March 31, 2026 has been overstated by Rs. 13,970 lakhs. Further, Retained
Earnings and other current financial assets as at September 30, 2026 has been overstated by Rs.
19,970 lakhs.

We draw attention to note 9 in the Statement, regarding loans amounting to Rs, 3,541.14 lakhs
given to a Body Corporate, necessary provision against the same has not been made in the
Statement. Considering the receivable amount being overdue, unsecured and subject to balance
confirmation and as the matter is subject to arbitration proceeding, the above amount is not
recoverable. Due to this, profit before tax for the year ended March 31, 2026 and loans as at
March 31, 2026 has been overstated by Rs. 3,541.14 lakhs. Further, Retained Earnings and loans
as at September 30, 2026 has been overstated by Rs. 3,541.14 lakhs.




6. The accompanying Statement includes the unaudited interim financial results / financial infarmation in
respect of:

a. One joint venture, whose unaudited interim financial results/financial information reflect Group’s
share of net lass after tax of Rs, 0.05 lakhs and net profit after tax of Rs. 0.23 lakhs and Group's share
of total comprehensive loss of Rs. 0.05 lakhs and Group’s share of total comprehensive income of Rs.
0.23 lakhs for the quarter and half year ended September 30, 2026 respectively, as considered in the
Statement whose interim financial results and other financial information have been reviewed by us.

b. Two Subsidiaries, whose unaudited interim financial results / financial Information reflect total assets
of Rs. 942.05 lakhs as at September 30, 2026, total revenues of Nil and Nil, total net loss after tax of
Rs. 29,26 lakhs and Rs. 61.89 lakhs and total comprehensive loss of Rs. 29.26 [akhs and Rs. 61.89 lakhs
for the guarter and half year ended September 30, 2026 respectively and net cash outflow of Rs.
15.65 lakhs for the half year ended September 30, 2026, as considered in the statement whose
interim financial results and other financial information have been reviewed by us.

e, Two Subsidiaries, whose unaudited interim financial results / financial information reflect total assets
of Rs. 34,526.51 lakhs as at September 30, 2026, total revenues of Rs. 958.26 lakhs and Rs. 1,995.29
lakhs, total net profit after tax of Rs. 16.64 lakhs and total net loss after tax of Rs. 189.43 |akhs and
total comprehensive income of Rs. 15.66 lakhs and totsl comprehensive loss of Rs, 194.42 lakhs for
the quarter and half year ended September 30, 2026 respectively and net cash inflow of Rs. 487.30
lakhs for the half year ended September 30, 2026 as considered in the statement whose interim
financial results and other financial infarmation have been reviewed by their respective independent
auditors,

The independent Auditors’ Report on unaudited interim financial results / financial information of the
entities referred in paragraph &{c) above have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as stated
in paragraph 3 above,

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

a. Two Subsidiaries, whose unaudited interim financial results and other financial information reflect
total assets of Rs. 3.60 fakhs as at September 30, 2026, total revenues of Nil and Nil, total net loss
after tax of Rs. 0.42 lakhs and Rs. 0.45 lakhs and total comprehensive loss of Rs. 0.42 lakhs and Rs.
0.45 lakhs for the guarter and half year ended September 30, 2026 respectively and net cash outflows
of Rs. 0.50 lakhs for the half year ended September 30, 2026 as considered in the statement whose
interim financial results and other financial information have not been reviewed by their auditors.




b. Two Joint Ventures, whose unaudited interim financial results and other financial information reflect
the Group's share of net profit after tax of Nil and Nil and Group's share of total comprehensive
income of Nil and Nil for the guarter and half year ended September 30, 2026 respectively, as
considered in the Statement whose interim financial results and other financial information have not
been reviewed by their auditors,

These unaudited interim financial results and other unaudited financial information of these subsidiaries
and joint ventures referred in paragraph 7(a) and 7(b) above have not been reviewed by their auditors
and have been approved and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of these subsidiaries and joint ventures, is based solely on such interim
financial results and other financial information. According to the information and explanations given to
us by the Management, these interim financial results [ financial information are not material to the
Group.

Our conclusion on the Statement in respect of matters stated in paragraph 6(c) and paragraph 7{a) and
7(b) above is not modified with respect to our reliance on the work done and the reports of the other
auditors and the financial results / financial information certified by the Management.

5. Based an our review conducted and procedures performed as stated in paragraph 3 above and for the
reazons stated in the basis for adverse conclusion paragraph and based on the consideration of the
review reports of other auditors referred to in paragraph 6 (c) above, the accompanying Statement has
not been prepared in accordance with the recognition and measurement principles lzid down in the
aforesaid Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thercunder and other accounting principles, generally
accepted in India and has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed.

9. Material uncertainty related to Going Concern

\We draw attention to note 1 and note 3 in the Statement regarding initiation of Corporate Insolvency
Resolution Process (CIRP] against the Holding Company pursuant to the Order of the National Company
Law Tribunal (NCLT), Hyderabad Bench. The ability to continue as a going concern is dependent upon
many factors including submission of viable resolution plan by the prospective investor, continued
support fram the financial creditors, operational creditors and customers, These events and conditions
indicate a material uncertainty which may cast a significant doubt on the Group's ability to continue as a

E0INg CONCEermn.
Based on the management's assessment and expectation, the RP will make every endeavour 1o protect

and preserve the value of the property of the Group and manage the aperations of the Group as going
concern. Accordingly, the financial statements of the Group have been prepared on going concern basis.

Our conclusion is not modified in respect of the above matter.




10. Emphasis of Matter

We draw attention to note 1 in the Statement wherein it has been informed that the Hon'ble National
Company Law Tribunal (NCLT), Hyderabad Bench admitted the Corporate Insolvency Resolution Process
{CIRP] against the Holding Company vide an order dated May 15, 2026. Pursuant to this order, the
powers of the Board of Directors were suspended and are exercisable by the Resolution Professional
{RP).

Our conclusion is not modified in respect of the above matter.

For S 5§ Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration Mo.: 000756M/N500441

Rana Sen

Fartner
Membership Mo.: 066759
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Place: Kolkata
Date: Movember 13, 2026
UDIN: 26066759)WVOEYFE038
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