
 
 

Company under CIRP, Hon’ble NCLT, Hyderabad Bench-I,  
Order dated 15th May, 2026 

 

India Power Corporation Limited  
CIN: L40105WB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. X1- 2&3, Block-EP, Sector –V, Salt Lake City, Kolkata – 700 091 

Tel.: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E: corporate@indiapower.com W: www.indiapower.com 
 

 
Ref: IPCL/SE/LODR/2026-27/IBC                                                                  13th November, 2026 
 
The Secretary, 
National Stock Exchange of India Ltd.,  
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
Scrip Symbol: DPSCLTD 

 The Vice President 
Metropolitan Stock Exchange of India Ltd 
Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, Mumbai - 400 070 
Scrip Symbol: DPSCLTD 

  
 
Sub:  Outcome of the Resolution Professional (RP) Management Committee Meeting [in lieu of suspended Board of 

Directors] pursuant to Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (Listing Regulations)  

 
Please note that the Company is currently undergoing proceedings under the Insolvency and Bankruptcy Code, 2016 (“IBC”). 
The Hon’ble National Company Law Tribunal (“NCLT”), Hyderabad Bench-1, vide its order dated 15th May, 2026, admitted an 
application under Section 7 of the IBC against the Company, thereby commencing the Corporate Insolvency Resolution Process 
(“CIRP”). Consequently, the powers of the Board of Directors of the Company stands suspended. 
  
Pursuant to Regulation 30 and 33 of Listing Regulations, 2015, this is to inform you that the Resolution Professional (RP) at its 
Management Committee meeting (in lieu of suspended Board of Directors) held today i.e. 13th November, 2026, has inter alia 
considered, approved and taken on record the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended 30th September, 2026. The Unaudited Standalone and Consolidated Financial Results for the quarter 
and half year ended 30th September,2026 along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co. 
LLP, Statutory Auditors of the Company are enclosed herewith.  
 
The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the same shall be 
uploaded on the Company’s website www.indiapower.com. 

 
The meeting of the Management Committee of the Company commenced at 3.00 p.m. and concluded at 5.30 p.m. 

 
Thanking You. 
For India Power Corporation Limited (Under CIRP) 
 
 
 
Ms. Srinivasa Mano Ranjani, Resolution Professional for India Power Corporation Limited 
Regn. No.: IBBI/IPA-001/IP-P00736/2017-2018/11235 
AFA No. AA1/11235/02/300627/109371 – valid up to 30 June 2027 
Registered Address: Flat No. 122, Vasavi Indraprastha, Street No. 1, 
Czech Colony, Sanathnagar, Hyderabad – 500018, Telangana, India 
Email ID : mano3ranjani@gmail.com 
Email ID for all communications: ipcl.ibc@gmail.com 
 
Encl: as above  

mailto:corporate@indiapower.com
http://www.indiapower.com/


INDIA~ 
India Power corporation Limited 

(Formerly OPSC. Limited) 

CIN: L40105W81919PLC003263 

Resd, Off;ce:Plot No. X1-- 1 €t 3, Blodc•EP, Sector•V, Salt Lak.e City, Kolkato•700 091 

Email:c:ol'porate@lndlapower.com Wcb$ite: www.lndiapower.com 

St.:stcmet"lt of Standalone Unaudited Financial Results for the quarter and half year ended 30th September 2026 

Particulars Q.uarte-r e-nded Six Month$ ended 

J0-09-2026 30-06· 2026 30-09-2025 30-09-2026 30--09•2025 

(Unaudit♦d) {Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income 
ltevenue from operations 18,698. )(.) 17,655.78 18,7-15.06 36,354.14 )4,584,H 

Other lr.:ome H9.~ 111.90 )10,21 251.54 782.43 
Total l.nc.ome 16,838-,00 17,767.68 1',055.27 3 6,60$,(HJ lS, .36G.6 7 

Expenses 

Cost of coal consumed 282.65 4)7.01 235.04 719.66 73).60 

Energy pwchase 14 ,457.42 1◄, 111.46 1S,S8-1.52 28,548.88 27,787 .. 92 

lease rent . 256.32 

Employee benefits expense 1.33-4.~0 1,300.11 l ,◄76.12 2,634.51 1,886.88 

Fin.::anec <om 1$1.0b WU19 4?8.n 426.95 861.58 

Oep,ecia.t ioof\ i,n;J .,mott1$;,tlon expense 874.3) 866.67 ,896.90 1,741 .00 1 , 792.◄1 

0th« expenses 6?1.26 S62.42 770.83 1,183.68 1,663.61 

TOU1l txpem,n ,1.121.12 17,S◄7,56 19,391.73 lS,274,68 35,,82..32 

Pto!it/(leis) before rate regulated •ctivltfe,,, exct-pt1onal 1.110 ,88 2.20.12 (336.46) 1,)31.00 (615.65) 

itcrm a tu 

Rcgul4l0lf tnco,t-.el(expe,nse1 (rtetl 267.64 658, 10 844,19 925.7◄ 1.()69.80 

Profit/(toss) before cxc~tiQnii.l items a tax 1, 378.52 878.12 527.7) 2,256.74 1,054.15 

Exceptional item (24,,30.87) 

Pt(lfit/(los!'; ► be-fore Qx 1,378.52 378.22 5P.7l 2,256.74 (23.◄76.72) 

Tax expense 
Cvrre<ii tax 458.65 llt.67 152.9"1 790.32 300.47 

ON(•ft('(I tax t 116.46) {11),7'1> {l .S1 ) (230,20) (7.86) 

Profit/(lou) for the- p,e-rlod 1,036.33 660 .29 376.lO 1,6~6 .62 (23,769.33) 

Other Comt>rchc-1'1$ive lru:ome (OC:I) 
Items t hat will not bC' 1cd .ossified lO Profit or l oss 12.00 12.01 (12.7?) 24.0 1 (2S.S5) 
fn((l(l'lt tax relating to items that will t\Ol IJ.Ol> (3.02) 3.21 (6.04) 6.◄l 
tK- tt"Cl.i.n i(ied 10 Profit or Loss 

Tolul Other Carnci,n~hr.M1v-e lncome-l(toss) 8.98 8.99 (9.56) 17,97 (19. 12) 

Toud Compr~hcrulve lnCOO'le-/(loss) for the period 1,04S,31 669.28 )66.74 1.714',$9 (23, 788.◄S) 

Pa.Id-up equity ih~,.. c;;i.pit•I (F •ce- value of ( 1 e,1ch) 9, 737.90 9,737.90 9, 737.90 9,737.90 9 ,737.90 

Other ccuity ex<tuct1ng re>1aluation re-se,ve 
E,,mi.ngs pc-, equity Sha.f~ (£PS) 

(face value of'{ 1 e~hl (not anooalisedl 
6Mic and Oluled (t) 0.07 0.04 0.02 0.11 (1.51 ) 

(:t fn Lakhi) 

Year ended 
31-03 -2026 

(Audited) 

6-4,702.01 

1,6)6.10 
66.338.11 

1, 338.94 
53, 19S.67 

256.31 
5,730.77 

1,iS6.50 
3.570.49 

3,652.58 
69,601.27 

(3,263.16) 

5,19$.95 

1,932.79 
{2 .. , '530.87) 
(22,598.08) 

749,02 
(371 ,31) 

(22,975.79) 

38A5 

(9.68) 

28.77 
(2.2,947.02) 

9,137.90 
(2,;JJ,71) 

l l."6) 



Statement of Standalon• Aueb 11.nd Ua.blliti~ (t tn lakhs) 

As>t As At 

P~l't.lCUlltS 30.09.2026 31.03.2026 
(UNudiltd) (Audtted) 

ASSffi 
1 Non-current ancts 

(,1) Property, Plant and (Qlllpme,nt 93,033,54 9-1i,4b2. 16 

lb) Capital work in 9roeress t,332.6'1 1,0S9,70 

{c) lnt~i>le- il$~C'l1 86,70 87.81 

Id) f 1t1-,ni;lat Asseu 
(I) Investments 1,866.00 1,866.00 

liO Loans 0.'3 0.62 

iill) O(hc-r fin.,nci,,l ,:ii;~:. 84.28 151.68 

(t-) 011~1 ooo current ass,e,ts 1.4A • .t.4 90.77 

S-ub total: Hon Cl.n'cnt M.sets 96,547.98 '7,748.74 

2 Curr.:nt useb. 
(.i) lnveotorie-s 931.12 1,110.71 

(M Financial As1e1.S 
(i) Trade recei\'abtcs 13,685.96 10,845.45 

(nl Cash and cash equi'v~let\tS 3,22~. 19 111.0S 

(111) 0th!!< bank bafonccs l ,460.64 1,916.68 

(iv) Othe-f hnanciol assets 2,514.44'. 3,287.74 

lCJ Othef Current A:ise-ts 2,519.9) 2,248.80 

Sub total: Current o\$$~l.-. 26,337.23 19,520.4) 

l Rei,vf•tory Deferral Debit 6alanc;c '10,823.14 4(),058.28 

Tout Assets 
t ,6.] , 708.<tO 1,57,327.45 

EQUITY A NO LIA81LmES 

1 Equity 
(.i) Cquity Shate Capital 9,737.90 9, 737.90 

(b> Other Eciutty ; 1,000.48 49,l S.5.89 

tc) Sha.re Capit,11 Su$pense Account b,041.43 6,041.-13 

Sub t otal: Equity 66,779.81 65,065.22 

l Liabfllties 
Hon•curr.:nt llabllltles 
(a) FinanciiJI Lit\l.>ilitit1 

(;) l.eiue llab!lhies 165.66 166.04 

i ii> 8ofrowlrle:~ 
9,6)2.26 

fill! Trade Payables 
Tot;,l out.standioe ~ of ,nlcro enterpnsc """ small enterprhc 
Tolbl outstandinj: of Cn:-ditoN olhe< th.i.n micro er.terplise and sm..,n ente<prise 6)0. 1◄ 596.1, 

(iv) ow,, fiMnciat L1abititic,; 
41,686.97 •,Sl0.09 

tb> Provisions 
~50.90 480,90 

tel Deferred tax lla,bilities (net) 
11,525. 9\ 11,7S0.07 

(d) Olhef non current ttablhu~ 
2,6)).38 2,839.68 

sub t« al: Hon•c:1Jrrent lfabtlltles 20,122.96 29,99S.tt 

Cvrrent 11.abllld~s 
(a) FiNl'lC::lat Liabilities 

(i) Lc.ist- t1abilities 
47.94 •17.9◄ 

(11) sorrowinss 
2,020.oe 2,037 .JS 

(m) Trade Pa~bles 
Total ou1s1.anding dut:!s of mkro cntcrp~ ~ and small ent«pri~ H-6.3◄ 2ss.a1 

Total outstanding of CtedltOC"S other thM tnic::ro enterprise ond' ~m!ltl emcrpr~c 
)0,9)7,M) 17.)89.11 

11") Other Fin;1nei.,t L1i).blhties 
),587.80 3,128.45 

(b) Other<urrent liabilities 
22, 187.81 22,l.<12.96 

(c> Provis1oM 
1,904.46 l ,922.51 

(d) Current T~x Liabiities(Nell 
7 ,4)6.15 6,675.lS 

Sub total: Currc-nt liablll tles 
68.267,98 SJ,729,)9 

3 Reculatory Oeferra1 Credit Balance 
a,537.65 8,Sl7.bS 

Total Equity and l1abilitie:. 
1,63., 708.40 1,57, 127.◄5 



St.ar'ldafone Cash Flow Statem'(11'1t 
(t In takhs} 

Particul•n Six Month e nded Six Month ended 

30th S.C,ptember, 2026 30th Scptcmb4:1', 2025 

(Unaudited) {Unaudited) 

CA?! ft.OW f"ROA\OPERATING ACTIVITIES 
Net Profit/ (loss) be-fore T<lX.~tfon 2,256.74 tl-3,4i6.72) 

A.djustm~nn tor: 
Depredation and ~m;)(lisatlOO expen;e 1,741.00 1,792.41 

lntt'fest c,qx-n.sc 4Z6,9$ 861.58 

(G,,.-.11tos~ on salefdiscard or prQPeflY, l)l&nl a e<fJlpments (net) .... . 
Interest n:omc 1170.06) (725.15) 

Gain on ~u<1t f,ind v~l(UltiOn .0.1?) 

Adjustm¢nt for employee lo;,n, ~urity deposit and tease 11ml 11,.m (24.771 

Exceptioi)lfl ill'lllS 24,530.87 

1.9n.76 26,◄34.n 

Operating Profit before Working Capital Changes ◄,2.30.50 2,958.05 

Adju~tmcnb f«: 
Oec:re.ase f (Increase) • lnV(lc'l.tOrlc~ 179.59 303.25 

Ot-crease 1 (llx:rease) • Tu,dc and Othef Recetvabtes (3, 124.061 11,394.91) 

Inc, ease I (Decrease) • Trade Pa~bles, othcl' llabltuies and prow ions .. , ,47.se l,6l9.S9 

1,2.0).41 2,548.23 

Cash Gene-rated from Operations s.◄33. 91 5,506.28 

Or ect Taxes Pa id (29.42J j◄4 .14) 

Met Cash flc,w from/(used in) Oper-•tins ActMties S,◄04,49 S,462.1◄ 

CASH FL◊W fft◊M INVESTlHG ACTIVITIES 

Payment foe wrch.iw of prQpc1ty, "'Mt and equipment (678.04) O,S78.78) 

Pioct.'Cds from S!lle ◊I other non current tn\-CSlmc1'1:$ 61.SO 

lnte<es.t receiw,d on rixed dcpo~iLS ,11xt loans 66,75 166.)3 

Lo;,n to 6odY Carpo,-at.es (Net) (4).001 

(lm•es.tment ln)IPf<>eeeds from Earmatked dcpo~its with bank ( 1,◄76.37) 102.17 

Net Ca~h now (rorn/(used in) lnv~Ung ActMties (2,026.)6) (1,353.281 

CASH FLOW fROM FINAt«:l t-tG ACTIVITlt'S 

RepaymMt or borrowing • not\ current (l,438. 79) 

114vernent in cash credit facilit~ (17.27) (249.◄l) 

Proceeds from b()rl'<)W'ino~ • current 150.00 

Dividend P<1id (228.821 

lntere1t paxt (246.nl lll0.32) 

t4et Cash flow fron\/{w.ed in) Finandfli ACUvlUe$ (2"3.99) 14,09)'. )5) 

Nel intl'tase/ (decrease) in Cash .ind Cl'S:h £quivatents 3,114.14 11.51 

(;»h ft Cas.h Equivalent$ al the be-ginning of the period 111.05 3.7◄ 

Cash&. Cash t'(l1,1iv,)let1t transferred as pet 6us1tless Ttansfer Asrcc,,1cnt (0,14) 

CW\ 3"" Ca.sh Equivalents a l l~ c.lOS.W\S of the period 3.215. 19 1s.11 

Notes: 
f'1,11Suat\t to the application 1,1ndef !.e'Ct!.00 7 of ln$01vcnq :!nd Banktuptc)' Code, 2016- fCOde') filed by one o-r the lfnanclat creditors ol Mccn;;,k,hl Eneri)' 
Limltt<.f t<> whom the Co~y h~ gtven Corporate Guiu·~ntee, belng C.P 16/205/202\, t he Nauonal Comp;,n)' uwTdbunal (NCLT), Mydc-r,,b&d Bend'I, 
admitted the apphcation vvJt 01de( dated 15th May, 202.6 and directed to initi.ote Corporate lnsoh·ency Rc$01utbn Process {CIRP) af;:iin::t 100 company. 
U.edararnetl-' Srintva-s.a Manoranjanl (1661/IPA·OOl/lf'•PC07J.6/2017·2018/1 123S) h;is bt't"fl appointed as th!? Interim R~sotuuon Profess.ion;;,! (IRP) and has 
subsequentiy been <:onfirmed as. Resot,1tiM Profess ional (RP), Appeal has been rneCI against the said O<der Detore Honbte HCtAT, wh'leh Is pendwig 
adjudication. Upcn commencement of CIR?, u~ powets of the Bootd of Oirec::tors of the CQfflp111'1)', and it,s Corrvnitt~. W:lud\f\S the Jwdil Cominiuee. 
$t~s suspeoded and m;,Mge1nent of the Coml).'lny vest in the RP. Whitt the powers of &.,,~ of Duectors are su~l'lded in ac::cordanc~ wit.l\ the 
p ovisions of t.he Code, they al'e reQvir¢d to perform lhe-lf ~11es and re~lblllt~ uCIC!er appliCilbtC tavq, lnctudirli, the Compao'le-s Act, 2013 and tJle" 

SE81 (listing Oblig,atlon~ and Disclosure Requirements), 2015. 
Accordins.ty, C1<:dlt«s linduding f inanc:.l3.t Cteditors) have wtwnined the cl.aims lo l1le iRP/RP aroounting tot 9,4~,801.60 lakhs out of \'d'Jkh d aims 
$mounting. to~ 8,85,298.75 li"Jr:hs ha\'e been admitted by IRP/RP as on 30th Septembef, 2026, the necessary provisiof\'5/~Cljust.menn with respecl to 10ch 
daims ,-h~ll be made upon (k'\al outcome ol the CIR. Proccs:s <>f t he Compal'f)'. Li~ of Creditors ire available at 
ht1ps:l / www.iooi;,.~l'.com/l/investo 1l'cil)tk'lt!S/comm.1n ic::adons(<>Ckexcl\ange / ibccirp 
O\lnng the C!RP period, (he- company has rcooided ifwokes from opc:l'fl.\tlooat <:reditors thM telzi1c to the period beforit th¢ Insolvency Co~nc.:c~ll 
Pine 15th N.ay 2026. ThE'Se lnV'Qlc;es have be-co ,eeo,ded foe tr.m~p;,rt'f!CY, OOtter prcs-cntntion afld to coml)(y with ,,ccauntlng nanc:&ards. All $.'I.ICh p(E-• 

CIP.P duc-s shall be- de.a.It ,..n,h in accordance vlith the lnsolvenc-.• and 6ankruptcy C~. 2016, the' regtJ1at1ons mi1dt' under tt, and~ rc,otutiO(l plan as 
ml'.IY be apprO\'ed by the 1'4on'ble HCLT. 
M !)art o i the CIRP, rcxm C. .,wtthg £x.prC$~io • st (EO's.) from ~osoe,cti\'~ rC$01uuon applicants (PRAS) was published on 2 seotember 202G. 
5ubs.eqi.1ent to the rcponlng date, th~ Re t>,for: -ke ~ Plzin (RFRPJ. £valu.,tl()t\ Mauix and Information Memorandum wc,e issued to etlait>tti PRAs ...... , ~ 

on 3 OCtober 2026 ror ~bmbsk)n of res \:t :i.~n a e with the cr1t~kl ~1 w-t m t i"'" ~FRP, o ·o 
' ;-,; KOi .TA 

-~ 
~ .,,,...__ __ ,, ~Ji 

·t•·.,.., ;,,·,cO>:> 



The Compan.y b under moratorium \.nder seclion 1.: ot the Code t ill the completion or CIR? or \Wtl lhe AdjudicatioiJ Aultiorily .:,pprQVes the resolution 
pl,4!l\ under sub-section 11 J of sectiOt\ 31 ot the c.ode or pass an 0tdel' ror lQJIClaUon or c« porate Deblor un<kr lt'ction 3) or 1.1'1¢ Code, M the c.uc m1:1y 

b•-

As t he Co11¥>M1y is ul'IGCr CIRP, its ab1l1ty to continue as a ioina coric:em ls dependent upon m.)oy facl«s, tnclvdw-.g submission of viable resotudon plan 
by the prospective investor .'Ind C<>t\tlnued support from the financial <r«11tors, operational aedilOn. and cusl0f'nef$. Tt,e, RP is expected to mok.c evccy 
endi:ovour to proleet and pres«'{(!' the v.il1,10 of 1h~ f)fOpe<ty of the Comp."lny ~nd m.'u'll.t£e the operations of the Como.,ny M a going coocern. 
ACc«dlne;lY, tile financial statements of the c.vm~ny have been prepared on o 1,o ini tQO«'r"n b&$1S. 

4 Whi'le the P0"''«s ol Boord or Oirtct◊fS are suspended in accordance with the provisions of t ~ Code, t h<.-y arc re,quired to perform I.heir OJt\e-s and 
ft'SO¢c'\Sil>lllties under applicab(e laws, ind uding 1,h(:o Companies Act, 2013 ond the SEBI (LJsting Obl~tions and Disclosure RC'(lut ements), 2015. In 
accordance with the ptol/lslo,,s of the Code, the RP has been C'lilt\lHed wtth the tesponsibiity of m.,ntta:lne the affairs of the Company on a "ioir,g 
concern" b~1.is., The RP k'I~ t~ken on reccrd and sig,ned the pt('!;Ont , in:,nc:i~ re-suits in eood faith and in orOOr to enwr~ eorrc:>llance of the Company with 
applk abl~ laws inctud~ lhe companies Act, 2013 and lhc SUI •Lbt~ Obligations and Disclosure 8eqtslrc:meru:s), RegulaUons 2015, The RP "'1s n:>l 
conducted any independent .,n.)lY$1$ ot the 1nformat1on provided to llt'I' ror me per10d prior to the Clkl' Commen.;.c-mc:nl dll te and l.hererore, 111scl.l.lm, 
any res,ponsibility of the financial position QI' operations cf the ComPMY for pe<IOQs priof to the CJR? conwnencement date . Further, actions of the RP 
such .. ,.. the signi~ of the!.e (inancia.1 rewlu h.,ve been unden:aken in s:ood folth 3hd in tC?rms of Section 233 of the Code, no s1.nt, proseo.ition or legal 
flfO~d~ shall lie agalost the ftp in rt'$pCGt of t he: $.:'I~. 

5 Thcic rc-sulll ht'IYC ~ n re-vif.''Wed and approved by the Mtin.:isement Committee chaired by RP of th~ Company at the meetiriQ, held on 13th November. 
2026 .ind the $31'1--e have been st-g.ned by the Rcwlutloti Professtooat, Wholedmc Oirer;tor (SBOD) and the Chief P'1nanciat Officer of the Con'lp,&ny. Tile 
3.00\•e ,esutu have ooen re-v,e,wed by the St.itvto,Y Auditocs of the Company, 

6 In the .n!)Ove {lnanc1al results or the Comp;,.ny, nel ::ales have been arrtrod at on lhe basis of the rele\•ant ordef"s of th(' \V¢1.t Bengal Electricity 
Reeulato,y Commi»JOf\ (WSEA.C), on the Comp.ioy' l vnd<.'ftU,ndtng of the aPP(icable te1ul;,t¢c'Y provisions and available Ofd('r, of the co"l)etent 
authorilies. Adjustmcnb bl',~ on the «der of W&ERC Of' di1« t ion\ hotn aippro,ptiate a1,11.horitin ,:,re QJ"ied out and given effect to, on .1:-;e¢tt.1fnment 
of th!? amount , thffreof. Unbilled costs or obtig.ations fOl Ute pef'iOO which are expected to be rt'Cov-e<edl re(unood ttrouih futun:- lo.riff ,:,djun merits has 

been shov.n as Regulatory incomtol (&xpenseJ. 

7 Share capital ~'USC('nst 01 t 6,0'11 Al takm represents C<1Uity Shafe capita! cf { 11,202.75 t...khs (nt't <.>I t5, 161.32 takhs to be caocelled), to be 1ssued to 
lhe Shareholders of the amalg<1m.itirle Comp3ny pursuant to a sche~ under implementation as on this d.-,tf', EPS haJ been computed lbkftie to(o account 
t he ncl bt'l~n~ of~ 6,041.43 lakhs in share wspcnl-1: :,ccount representins 6,041.41 la.khs fully paid up shares of f.:icc v.,lue of l 1 eiKh. The allotment 
of the shale-s are in ;,.bty;,,nce for certain pending forma1illcs with stock exchanges. 

8 Pursuant to the Business T1ansfcr Agre-ement dated 2 June 202.5 ("'STA'"). the Nor1·Regulated Business of the Con,pany, tnctud~ the wind eocf'gy 
busw.ess, was uansfeired to IPCt Power limited, a wholly <>Wl'leO subsidiary of ti~ Corrwny, with effect from 28 June l02S. The accoontil'li l"l)ae't of 
t he said transfer wasrecog;nised rn l he- ptevious )'ear. 
TI1e C<>rl'lfJi!.l\Y I!. pre!.ently undcr1t0ing Col'PO(ate Insolvency RcsQl1,1tion Process l''Cl~P"•• The ITTA, retated transaction documents and the implications of 
the \ rM'1!Ctlon are presently ul'llkr revieW by the Resolution Profl'S'S iOM l ("RP"). ur,der the t)(OVISlons of the Code ancl /o,- olhef ~ lie.able laW'S and 
,~uiations, 
Reverue fr'om Guj0,r.,.t tJrJ.'I Vikas N1gam Umiled C'GU\INL ") retating to lhl' PPA for the wind energy bu:sine» IX)('ltlni,e,s; to be credited to;,, b;,,nk i.ccount 
m11i!ntalned in the n.wnc of the Company. Pendina completiM of the aforesaid review, verified and essential e.xt,l-hditure required for continuity ol the 
Wild e,,ergy buS1ness ts being con;f(feu~rl and released from tfme to time. 

9 Sa.~ed on NCLT Hyderab.:ld o,·oer, unsecured loan horn body cotpOrate has beon c:tassiTM!d as trade ~ a.b\C$ ;tl tOO same has not been recognised as 
fiMnci::il a-editor under the Code. 

to The Compa.1wtS prima,ilv engaeed in ~ single business seemcnt oi generation and distribution of power. HMCC! segment reporting iS not applicable. 

, t The fti,ures for the prl!ViolJS peliods have be-en rcg:foul)ed, where\·er nect':ls.,.ry, to mak~ the-m comp~rvblc with the figures for the wnent pe-riod. 

u. 
M il l<tishoa Pras;,d 

Chief FNnciat Officer 

Pfac:e: l<otka.ta 
Oa.tc: 13th Hoove~r, 2026 

Wholetime Direetot (SBOO) 
101~;0149$8-35) 

Resolution Profess~ t 
(16B1/IPA.·001 /IP•P007)6/ 4017·2018/1 t2)5) 



S S KOTHARI MEHTA 
& CO. LLP 

('HAqTERW ACOOUNTANTS 

Independent Auditor's Review R.eport on the Quarterly and Year to date Unaudited Standalone Fin:.mcial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Resolution Professional 

India Power Corporation limited (Formerly DPSC limited) 

1. We have r'eviewed the accompanying Statement of Unaudited Standalone financial Re$ults of India Power 

Corporation Limited {Formerly OPSC Limited} (the "Company") for the quarter and half year ended 

September 30, 2026 (the "Statement') attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (th~ " listing Regulations"). 

2. The Company's management is responsible for the prep.aration of the Statement in accordance with the 
recognit ion and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting'' pres-cribed under section 133 of the Companies Act., 2013, as amended, read ~ith 

relevilnt ,ulcs issued thereunder and other accounting principles genetally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The statement has been approved by the 

Resolution Professional (RP) of the Company. Our responsibility is to expre$$ a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review Engagements (SRE) 

2410, " Review of Interim Financial Information performed by the tndependent Auditor of the Entity" issued 

by the Institute of Char1ered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of inter im financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is sub$tantialty less 

in scope than an audit conducted in accordance wit h Standards on Auditing specified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Basis for Adverse Conclusion 

We draw attention to note l in the Statement where the Company has not recognized II abilities in respect of 

claims admitted by the !RP / RP amounting to Rs. 88S,298.75 lakhs. As a result, profit before tax has been 

overstated and liabilities has been understated to that extent. 

s . Based o n our review conducted as above and for the reason stated in the basis for adverse conclusion 

paragraph, the accompanying St atement has not been prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS'} specified under 

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles, generally accepted in India and has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner In w hich it is to be disclosed. 

21. Lansdowne Place. 4th Floor. Kolkata - 700 029 
Tel. : .. 91 -33-2454 6786. E-rnail : miskol@sskmin com www sskmm com 



6. M aterial uncertaint y related to Going Concern 

We draw attention to note 1 and note 3 in t he Statement regarding initiation of Corporate Insolvency 

Resolution Process (CIRP) against the Company pursuant to the Order of the National Company Law Tribunal 

{NCLT), Hyderabad 8ench. The ability to continue as a going concern is dependent upon many factors 

includiog submission of viable resolution pl~o by the prospective investor, continued support from the 

financial creditors, operational creditors and customers. These events and conditions indicate a material 

uncertainty which may cast a significant doubt on the Company's ability to continue as a going concetn. 

Based on the management's assessment and expectation, the RP w ill make every endeavour to protect and 
preserve the value of the property of the Company and manage the operations of the Company as going 

concern. Accordingly, the financial statements of the Company have been prepared on going concern basis. 

Our conclusion is not modified in respect of the above matter. 

7. Emphasis of Matter 

We draw attention to note l in the Statement wherein it has been informed that the Hon'ble National 

Company Law Tribunal {NCLT), Hyderabad Bench admitted the Corporate Insolvency Resolution Process 

(CIRP) ogainst t he Company vidc on order doted May 15, 2026. Pursuant to this order, the powe~ of the 

Board of Directors were suspended and are exercisable by the Resolution Professional (RP). 

Our c.onclusion is not modified in respect of the above matter. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

fi rm Registration No,: 00 756N/ NS00441 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 
Date: November 13, 2026 

UDIN : 26066759THUClM3906 



lNDIA~ 
India Power CQrpotation limited 

(For merly OPSC Limited) 
CIN: L40105W81919PLC003263 

Regd. Offietr: Plot No. X1 - 2 & 3, Bloc:k-EP, Sector-¥, Salt lake City, Kolkata--700 091 

Emaf l:corporate@indiapower.com Website: www.indiapower.com 
Statement of Consolidated Unaudited Financi.al Results fOf' the quarter and half year ended 30th Septemb~, 2026 . 

P4rticullln Qu/U't:~r ende-d Six Month, • nded 

30-09-2026 30•06•2026 30.09-2025 30-09-2026 30-09-2025 

(Unaudited) (Un•Witctd) (Unaudit~) (Unaudited) (Uni1Ud1t ~ ) 

1nc"""' 
Revenue from operations 19,470.09 1s,6n.s1 19,7'!3.80 38, 162.90 36,161.06 

Othet tncome- 1◄6.85 130.03 no.sa 21~.ea 710.99 

Total lncomo 19,616.94 18,822.64 20, 124,)8 38,439.78 36,892.05 

Expcn~c:, 
Cost of coal consumed 282.65 4)7.0 1 235.0◄ 719.66 n).60 

Energy J)llichase 1◄,◄SiA2 14, 111.46 tS,584,52 28 ,568.88 27,787.92 

Cost or ,nal('(lalS and ,nstatla-tion services 421 .24 ~ 1.10 71).17 1,022.34 1,200.05 

Lease r('fu 305,82 364.73 270.55 670,55 536.88 

CmDlO)'et' bt-1\E:'rfl.S E"Xf)ense 1 ,367.◄ .. 1,336.68 1,492.30 2,704.12 2,903.S6 

Finance costs 188.10 300.SS 435.8) 489.01 877.00 

0(•1)1t"(i(ll)Qn Md amonisatlon expense 88◄.33 876.66 897.)2 1,760.99 1,79),25 

Other expenses 644.St 813.98 820.◄7 1,46).49 1,744.19 

Total Expenses 18,551. 57 18,8-47.◄7 20,449.20 37,399,0-4 17, 576.75 

ProOV(loss) before r;,t,c rcgul:ited 4Ctivities, tax & sh~,rq of profit/(loss) 1,065.37 {24.63> (324.42) 1,040.74 (684. 70} 

of )O!nt venture 

RegufatOf'y iocomeJ(el!pense l tneo 267.64 65S. 10 86◄. 19 925.7◄ 1,669.80 

Profit/(1on) before tax & share o( proflt/(loss) of joint ventur(t 1,333.01 633.◄7 539.37 1,966.48 985.10 

snare of ProfitJ(LOss) of Joint Venuxe (0.05) 0.26 o.32 0.23 0.65 

Pro(it/{toss) M'(Ofe t ax 1,332.96 633.75 53H9 1,966.71 965, 75 

Ta,xq.x~C' 

Current tax 458.65 ))1,67 16).13 790.32 310.64 

Deferted tax (123.21) <119.•m (1.51) {242.66) (7,86) 

Profi V(lo») for lhe pel10d 997.52 421.55 37$.07 1,419.07 6al.9S 

Other Comprehensive Income (OCll 
liems that w!U no t oe reclassHlc:-d to Profit or Lon 10.68 6.65 112,77) 17.33 (25.55) 

Income tr.x. relatini to items O'l~t will (2.69) (1.67) 
not b<: , eclt¥Ssiri4;-d 10 Profit or Loss 

3,21 (<.) 6) 6 ,4'3 

Items that wiU be redassified to Profil 01 LMS 0.01 (0.02) 0.01 0.07 

Income tax rel..iti~ lO items that win . . 
be rccl;nsmed to Profit<)( Loss 

Total Other ComprehenSl\'C rncome/(loss) 8.00 4.96 (9.56) 12,9ql (19.05) 

Tot•I Comprehens-tve- tncome-J(loss) fCK the periOd 1,005.52 426.51 368.49 1, 432.05 663.90 

Pa.Id-up equity sh,11rc c;;iptt:i l (Fiu:c:- value of , 1 1Nlch) 9 ,737.90 9 ,737.90 9 ,737.90 9,737.90 9,737.90 

Other equtty excludini revaluation 1esen,e 
Ea m il"iis pet equity share (EPS) 
(face \o~We of l l eachJ (not annu.,li1td) 

Basic and Diluted J"(J 0 .06 o.o~ o.oz 0 ,0, 0 .0-, 

(( in lakhsl 

Year eoded 
31-03-2026 

(Audit<'d) 

6&,301 .28 
1,6-'IZ.◄3 

69,943.7 1 

1 ,338.9◄ 

53,195.67 

2,618. 15 

917.48 
5,$1-4.lS 
1,9'10.80 

l,58J.l7 
4,066.24 

73,454.90 
() ,511.19) 

5, 195.9'5 

1,68◄.76 
(6.92) 

1,675.8-4 

749.02 

()54,541 
1,2!1.36 

25.10 

(6.32) 

0,21 

18.99 

1,300.35 
9,7)7.90 

21,456.24 

o.os 



Cons.oHdated Statc m<'nt 9( AS!.elS a od Liabilities ~ In lakhs) 

AJ :at Asat 

Particulars 30.09.2026 31.03.20 26 

(Unauditi,d) (Audited) 

ASsm 
1 Mon ~ rrcn t :al~ets 

(a) Property, PlW\l a,~ Equipment q4,0)l.20 95,4'9.8t 

(b) Capita! work in p,og,~s 1,))2.64 1.089.70 

(c> lnt.109ible <ISiCU S6,70 a1.a1 

(di Financial MSl:ts 
(I) Investments 5.-<7 $.47 

(Ii) loans 0.16 0.62 

iilil 01.het financial assets 4J7. U 5().1.53 

(e} Ot1,e1 non Wfff:Ot assets 1A4A.t. Q0.77 

Sub t otal.: NQn Currqn t A~ts '96,037.96 97,1.58.71 

2 Current assets 
1a1 Inventories ~)1.12 1.110.71 

lb) Fil\aOCial Asstls 
(i> Tr~ receivables 15,159. 13 12,000.63 

(ii) Cash and ca.sh f(lulvatenu J,9n.]6 367.75 

(iii) OthC'( b.)nk. balanres 3,490.~ 2,759. t4 

(iv) I.OOflS 3,541.14 3,541.14 

(v) Other fin.inci~l ilSf.eU 25,90),03 26,005.09 

(Ct Olhe< ( ~1rreiit ASsets 2,787.21 2,600,U 

5\.0 tot•I: Currqn t Asseu 55,78 4.08 48,-404.68 

' R~ulatory Oeferral 0-;bit 8alanc~ 40,82) . t◄ 40,058.23 

Totil ASSets 1,92,6-45. 18 1,85,721.67 

EQUITY ANO l.lABIUTIES 

1 Equity 

1~1 Eqvlly Share Capital 9,737.90 9,737.90 

1b> (nher Equity 74,707.89 73,275.84 

fc) SNre capaat Suspense Accounl (>,041.43 6 ,04·1.43 

Equity attributable lo own(•f'S of t hP Company 90,487.22 89,055. 17 

Non• Contrdli«lf, il"lle<est 

Stb total: Ectuity 90,◄87.22 89,055.17 

2 li.,bilitiC!s 

Hon.-c-urrcnt lh1bilitk-~ 

<•> F"mancial Liabilili~ 
(I) lease liabilities 96a.JO 922.49 

(ii) no,rowlngs 
9,632.26 

{iii) Trade Payables 
Total ootstanding dues of micro enterprise and small entt'ri:>rls.e 

Tot.al outstandini of Cred!tocs otner than mic,o enterprise and small ertl.ec'prlse 630 .14 S96.15 

{hi) Other Financial Li3bl"lltl~ 4,686.97 ◄,530.09 

ibl Provisions 
S12.39 512.39 

fc) oerer,ed tait llabilities 1neo 11, 120.05 11,)58.37 

Id') Other non cvrrcn t lfabitit ies 
2,6ll.)8 2,6)9.68 

Sub total: Non-curron t liablltt lM 20,$51. 23 30,391.◄3 

Cu rrerit tiabilities 

(•I flnancial Liabilit ies 

(i) Lease liabilities 129.411 129.46 

(ii> B(){rowings 
1,970.06 1,'~87.3S 

(ltll Trade Payabtes 
Touil w tscand1ng dues of micto emerpnse and Stl'U)II enterprise 1,018.48 870.75 

Total outstanding of (reditors other u,;,n micro enterprise~ smatl ente<Orlse 3◄,487 ,61 20,301 .91 

tiv) Othc1 FinMCial Liabilities 
3,980.69 J,S12.81 

(b) Other current liabil.lties 
22,198.n 22, 331.n 

(C) PJovisioris 
1,929.52 1,9)1,56 

(d > Curr~ t Tax Liabiti ttcs(Net► 
7,)$4.SO 6,62t,S4 

Sub t<>t:al: Current liabutti~ 
73,069.08 57,737,◄l 

) Ree:utatory Deferral CrC!'dil 6alance 
8,537.6S 6,537.65 

Total Equtty and Liabltrttes 
1.92,645. 16 1,85, 72 1.67 



(! lft lakh<) 

Particulars Six Month ended Six Month ended 
30th Scptcmb~r • 2026 JOtl'I Septemb...-, 2025 

(Unaudited) {Unaudited) 

CA.SH I-LOW f ROM Of'ERATltfG ACTIVTTlES 
Ne, Profit / (loss) before Taxation 1,966.71 98S.7S 

Adjustmonu for-: 

Oes)(e<iatlon and amortisation expense 1,760.99 1,'193,2$ 

Share of (Ptofit>Jlon of Join t Venl1,we (0.23) (0.6S) 

Interest expense 489.01 sn .oo 
(G<1in)/loss on salt:/diSC:,fd of ()fOperty, plant & equ~proonts (net) 0.64 . 
lnteres, 1ocome 1194,63) (673.71) 

Gehl o,, H.utuat fund vatuatfoo (0.17) 

AdJustment for employee loan, secufity deposit 3ncl lease rent (24,77} (2<.77) 

I.OS~ ()O Solle/dlm!nutlOn In vatue, of noo curret1l lf'M.'Stmc:-nt 0,23 0.65 
2,031.24 1,97 1.60 

Opc(ati~ Ptoflt befofe Working Capital Changes 3,997.95 2,957.35 

Adjustments for: 

Decre.»e / (Increase)• lllVCfllOfie1 179.59 303.2S 

Dea-ease I (lnCfease) • Tr.)clC and Ot.her Receivables {4,029.61) (1,344.42) 

l(l(.rease / (Decrease) • Trade Payabtes, othl'rliabilit:ies ~nd prO\'lsions ,i,%3.41 3,247.55 
1,113.39 2,206.38 

Gash Generated from Opt-rauons 5,1 11.3◄ 5,163.73 

DitecL Taxes Paid (57.66) (4◄.43) 

N,H Osh f low from/(\.!Uld in) Opc-nitins Activities 5,053.68 S,119.30 

CA.SH FLOW Ff,tOM. INVESTING ACTIVITIES 
Payment fo1 ourch.i¾' of O'OOen y , plant and equipment (688.04) (1,59}56) 

Proceeds from Sale ol other non currc-nl ln~tments 6t .SO 

Interest received on fixed deposlu and loans al.06 165.30 

(l,wesuneat in)/Proceeds from Earmarked deposits with bank (663.56) 901.42 

NGt Ctsh flow frornl(used fn) t,westh'S Activities. (1 ,205.04) (526.84) 

CASH FLOW FROM FINANCING ACTIVmES 
Repayment of borrowini • non W!'tent 0 ,438.79) 

Movement in cash credit rac.iliti(·S (17.27) (246.58) 

0Md('n(I paid 1128.82) 

lnte-,e-st paid (2,b.7b) (330.l l ) 

Het Cash flow fromf(uicd in) Financing ActlY1t'fes (264.03) (4,244.51) 

Net ln,crease/ (decrease) in Cash MCI t.\Sh Equtvatents l,SM.6t J.47.95 

Cash & Cash Equiv.ilC'llU at ~ t>eglnn1ng of the period )87.75 <421 .06 

Cas:h Md Cash Eq..ri\'atents a ;. the dosine; o f lhe l)('{k)d ),972.36 769.0 1 

Pl$St>ant to the apptica tion uncl('f 1e(l;ion 7 of lnsolW11Cy .:ind 6,a,nktuptcy Code, 2016 fCo<.1¢') filed by one- of 1he financial CfteitOfS of Meenakshi En('f!W limited to 
whom tM Com.c-)ny h.w:I given Co,PQ!'ate- Gl•.:trani~. being C.P 16/205/2021, the Na tional Compuny law Tribvna! (NCl.T), Hyderabad Bench, admitted the applicatlon 
vldie order dated 15th M.,yJ 202.6 and directed to in1tialt Corpora;:e lnsolVt'nCy Resolution Process iCIRP) against the Company. Medatafl'oe"tla Srtntvasa Matnanjani 
(1B81/IPA·001 /IP·P00'136J2017•2018/11235> haS beel'l appointed as Uk: lntt1im Resolut ion Profe,;si<)(lbl (!RP} and has subsequently been confirmed as Resolution 
PtofCSSi()l'l,)l (RP). Appeal has been t iled ;,gainst the- said order bt"rOfe Hon'ble NCLAT, which is pen<.fing adJudication. Upon Commencement of CIRP, th<.• powel'S of 1he 
600/d of Directors or the Comp&~. aod Its Committtts, ineluding the AUdit Committee-. st;)nds suspended and man~etn~I of the Conipany v~t In the i:tP. White the 
powcfS of Soard of Olre<:tors are suspended f" accordance with the p10...istons o( the Code, they ar~ re<1,11red to perform t,hc:,i, dul.ies and responsibilities unde< 
aw(icable l.aws, 1nctt.41~ the Compank"S A<t, 2013 and the SEBI (LlsUng Obligations and Oisct<>sure Requtrements), 2015. 
&«ordi~ly, Ctedit()(S (lndudln9. financial C1e<litOfS) have submitted the claims ~o the IRPI RP amounting tot 9,49,801.60 lakhs out ot Wh1ch claims amo,.mtif"I\>, to t 
8,8),298.75 lakhs have beec\ i\dmitli:d by lRPIRP as on )0th September, 2026, the nec:e,W)' provis1ons/ adjustml'f'lts with respect to such claims WU be made ul)On 
final outcome of the CIR Process oC u-.e Company. List of Credito!"$ ate availabl~ at 
ht1.05: / /www.indiapowtlr.com, , /lnvestofrelattons/ comrruf\lcat1onstock.cxchunge/ib«:irp 
Dur-ins I.he CIRP period. the Comc,,,ny h,u recorded mvok<'S from operatl0t'li11 creditors that relate lO the peoocl before l ht= Insolvency Commencement O~te \5th May 
2026, The-Se ftWOk:eS have been reco•d<:d ro, t1anspafe,,cy, better pr~entatfon and to comply with occountini, stand.ltd,. All such pre-CIRP dvt1. $h:tll be dealt with in 
uccor0¥1Ce with lhe tnsol\-cncy Md Bank~tcy Codt.•, WH>, the regutaaons m.i.de under It , and the , csolution plan as may be appr<Wed by the Honblc NClT. 
As oart of the CIRP. fofm G fnv,ting Expres~ions of lntt"test (EOls) Uom pr(l$pe'Ctive resolution ~pptic.10u (PRAs) was pot>tisht'd oo 2 September Wl6. Subsequeal to 
the reportini date. the i:tequP,st for ~ olul.100 Plan (RfRP}, Evaluation Matnx and lnforn1al1on Memorandum Wf:(t: Issued to eligible PAM Qtl l October l:026 fOt" 

,:ut,m1ssion of rnoluti()l'l plans in accordance with the criteria Sl!l out in tt.e RFRP. 



The Company is under' mor'ator'lum under section 14 of the Code till the completion of CIRP or' until the AdJudf<aune AVU\Ority appro~ UM!' resolul1oo plan l.llGer sub­
section (1) of w:ction 31 of lhc: Cooe 0t pass an order for liqt.ridotiOt'l of Wporate Oebtot under ~-etiOfl l3 of the- Code, as the c.ase may~-

As the Company h unOC1' C.IRP, iU abfllty to connnue as a eoini <or1cern Is dependent upon many foctOl"s, ine:tu<.fi~ submission of viable resolut ion pl-,r1 by the 
prospective tnvestor and conti.nvcd wpport from the (lr,at1c1at ctcditors, opi:r.:itiOnal cted1tors at\d custome<s. The RP is cirpcc-t<:d 10 mJ.ke e-Jery endeaYOUr to i:xotect 
and preserve the 'lalue of U'IC ptQP<, (y of lht;: company ar1<1 manaf(' th<?' ope-r.,tionl of Vw: CompMy as a going, conccm. A<cordlngly, the finMCial statemet1ts of the 
company have been prepa1ed on a going <Ol'lcern ba'Sls. 

◄ Whlle the powefS of Board of Oift'CtOl'S are susoended in accordance with the l)(avtslons of the Code, they arc rc-quhed to per'fOr'm thetr & ties and responsibili ties: 
under applicable laws, includiog: the Companies Act, 2011 and the SEBI (Ustlng Qbt1gations and Oi:scloouce Requ!r't>meou), 201S. Ir\ accordance with the pr'ovisiO('IS of 
the Code. the ftp has been entrusted wilh tilt' ,espooslbll1ty of managing the affoits of the Compo,ny on a "'going concern" OOsh, The RP has taken on rec()(d and 
s~ned the prl'Seflt financial r'eklltS in good faith and in order to emutc COn¥>liance of dle Company with appUcabt~ laws h'Kluchne the Companies Act. 2013 and the 
SE81 (USlillg Oblig3tlOn$ and Disclosure Requirements>, Re-i,u1atlO(IS 2015. The ftp has not conducted any ind,e;>en(ler1t analysis of the information pr¢vf<le<1 co her f0< 
thP neriOO c:,ior to the CIR? Comniencemem date and therefore. disclaims a.rry respOttSlbllltv of the financial position or operations 01 the Company for periods prior 
to the CIRP commencement date, Futther, ac:{•ons of the ftp such as the ste,1ini of lhese flnaoc.1at results have been undeitak.cn in iOOCI tatth and 1n terms of Sec.tkln 
lll (I( Cl\f' Code, no ~it, prosecution 0( (e-f<!l procec!dhlgS ShJ.ll lie against the RP in fespeet Of ti\(' $.)f'ne, 

5 These results ha't'e been reviewed ;,nd ;:ipprovcd by the Man.;,gement Committee <.:h:nted by AP or the Compaf\yat the meeting hckl on 13th H-ovc:mbt-.•, 2026 &1)d t he 

s11mt have been slgned by the Resolvtion Ptofes,sional, \Nholetime Oirectot (S800) 11.ncl the Chief FiMncial Officer of lht C.Om~ny. The above ,esufts have- been 
reviewed bv the Statvtorv Audito,s of 1h,e Company. 

~ 10 me above financial ,esults of the Company, llf'l sales have been arrived at oo the ba1is of lhe relevant ocders of the West Bengal EleClr'kitY Regulatory Convniss:ion 
(WSERC), on the Company's undcrsw,din.t of lhe applicable regutator)' p1ovi,i0t'IS Md ,'W.lllable orders of the competent authOr'ltte-s. Adjustments based on the Qfde< 

of WBERC or din-cti011s hom <'IOPfOl)(late authorities are carried out MCI given effect to, on asceaainmc.'<1 t ol the' MlOvnu uiereof. Unbilled cosu Or' Obligat1ons for 
the period which a.re expected to be rcco\'C:'tC'<.f/r,efunded through future tariff adjustmen:,s h.u been shown M Reg...Aatory income/ (<!?((.)e(l~e). 

'? fair valuation of non-current asscu , et)(esenteCI Dy bene11eia1 ,merest 1n Pf1W'/':I Tfust will be carried out at the ~.ir end. This inc:tude-s investments 1n unli$ted 
entities. to, which v.Uu<'JtiOf\ ..it the end of an interim pCr'iOd In at>sence of the financial stateffler\l as such are not available. Further' lhe, e ts a receivable of'( 19970 
l~khs from Power Trmt for sale of Compulsorrty Conve,tible Prefe,encc 'Shares and Fully and CompulS<>rilY Co1wert1bte Debenture of Hitanmayee fne,gy Limited in 
p1evi~ yu.ir(. 

e Share ca.piti!I WSpetlS!: or t 6,0•11.◄l lakhs repre::,tnts eQulty shate capital oft 11,202.75 lakhs jnet of ,s,161.ll lak.hs to be c.ancetled). to 00 issued to the 
Shafchol<l«s of the amatgamatin~ Company pur'Sv.\J\t to a scheme under imptemeotat1on as on this date. EPS hM ~n (()mputed taking into accovnt the net balance 
or t e>,041."13 lakhs in share suspcru~ bcoovnt representing 6,041.43 lllkhS fully paKI up shares of face v311ve oft 1 each. The allotment of the shates are in abeyance 
for certain pendinv form.lliHes wlih ~tod< exchan,aes. 

9 LoaM lnctuele , ),5"11.14 takhs for which a,DiV<tt iOO proceeding ha:; been inUr.ated. Pend1ng outcome of tt\>t' ~ id .)t'btvat,on the Ma.nascment conslde,-s the value of 

receivables as good. 

10 Pursuatlt to tile 8us1ness Transfer A.gt«-m1;:1lt dated 2 June 2025 l"ST:;"), the Non•l\egulated Business of the Company, irw:tudins: ~ wil'ld energy business. was 
transferred to IPCl PO'Ner' Llmlled, a wholly ow,k!'d wbs-i(Uary of lhc Comp~ , with euect from 28 Ame 20lS. The bCCOUl'lting fml»(t of the s;,id tfa.Mfer was 
r'r.c,ogr1i~ed ,n the previous year in th(> st3n:ilone firwiciat statem~nt, 
Tl)e Company is presently ul'lde<got.ng Corporate lnsolvcn<y Re$01u1Son Process {"CIRr). The iITA, related transaction d0¢J'1"1t'Ot.s and the 1mptications of tbe 

l•'MS~tlon are presently urtd.:•1 ''""i~ by the Resolution Pro(e~ion3I ("RP") under the p1ovk:fons of the Code a.nd/0( other appliaibte laws and tegutauons. 
~t'Vellue from Gujatat U(Ja V1kas Nlgam limited f'GUVNL"I telar,ing to the PPA rof t"e Wind energy business. coolinue-s 1.0 be ,credited to a ba.nk &e<:ount maintained in 
the name of the Con\O.lny. Pending completion or I.he ~lo<esald review. verified ~r.d e -~~entia1 expenditure- r'tQuir~ for contiooity of tile wind energy business is 

being considered aoo , etea~ from t ime to li1ne. 

11 Based on NCt.T t-lyd(;-,abad order. unsccvrcd lo.,n from body corporate hM been ctassified as trllde p.iy::'lbl~ a.~ the same has not beeo ,~nised as financial c,ee11tor 

t.1neler lhe Code. 

12 The Company i,s primt'rily en!p!i~ h\ a single bvsil'l-e,$ $~menl of ~eneration ~ disttfbution of power, Hcr1ce ~ment tep(lftin~ i5 l'lOt ~ icable. 

11 Th<: ligu,es ,or the previovs p<:f"iod:. have been rci"'ovp<:"d, whe-re'\ler l\l!Cessary. to m.'lke them comparabto with the 11gures lor the cut r'tnt pe<\OCI. 

Dat~: 13th 1-lovembe<. l.Ol6 

Anil Krishna Pf.isad 

Ch.e( Fir\aOO;;II om~ Wholeume Director (5600> 
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S S KOTHARI MEHTA 
& CO. LLP 

CH>\fr.'lR~O ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Resolution Professional 

India Power Corporation Limited {Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India 

Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company•) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") and Its share of net profit after 

tax and total comprehensive income of its joint ventures for the quarter and half year ended September 

30, 2026 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended {the "Listing Regulat ions"), 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with rclcv.:int rules is.sued thereunde, and other accounting pfinciples generally accepted in India and in 

compliance w ith Regulation 33 of the Listing Regulation. The Statement has been approved by the 

Resolution Professional of the Holding Company. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making Inquiries, primarily of Holding 

Company's persons responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit.. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Ci rcular No. CIR/CFO/CMDl/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regul.itions, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

List of Subsidiaries (including step down subsidiaries): 

a) IPCL Power Limited {previously known as Parmeshi Energy Limited) 

b) IPCL Pte. l td. 

c) MP Smart Grid Private limited 

d) MP Smart Metering Private limited 

e) Parmeshi Urja l imited 

f) DPSC Distribution Limited 

List of Joint Ventures 

a) India Uniper Power Services Private Limited 

b) Arka Energy 8.V. (till September 08, 2026) 

c) Akemi Solar sh.p.k (till September 08, 2026) 

5. Basis for Adverse Conclusion 

i. we draw attention to note 1 in the Statement where the Holding Comp~ny has not recogni:z.ed 

liabilities in respect of daims admitted by the IRP / RP amounting to Rs. 885,298.75 lakhs. As a 

result, profit before tax has been overstated and liabilities has been understated to that extent. 

ii. We draw attent ion to note 7 in the Statement regarding receivables from Power Trust of Rs. 

19,970 Lakhs with respect to sale of investments, necessary provision against the same has not 

been made in the Statement. Considering the receivable amount being overdue, unsecured and 

subject to balance confirmation and as the major underlying asset of Power Trust is subject to a 

case filed under Insolvency and Bankruptcy Code, 2016 (IBC), the above receivable is not 

recoverable. Due to this, profit before tax for the year ended March 31, 2026 and other current 

financial assets as at M arch 31, 2026 has been overstated by Rs. 19,970 lakhs. Further, Retained 

Earnings and other current financial assets as at September 30, 2026 has been overstated by Rs. 

19,970 lakhs. 

Iii, We draw attention to note 9 in the Statement, regarding loans amounting to Rs. 3,541.14 lakhs 

given to a Body Corporate, necessary provision against the same has not been made in the 

Statement. Considering the receivable amount being overdue, unsecured and subject to balance 

confirmation and as the matter is subject to arbitration proceeding, the , bove amount is not 

recoverable. Due to this, profit before tax for the year ended March 31, 2026 and loans as at 

March 31, 2026 has been overstated by Rs. 3,541.14 lakhs. Further, Retained Earnings and loans 

as at September 30, 2026 has been overstated by Rs. 3,541.14 lakhs. 



6. The accompanying Statement includes the unaudited interim financial results / financial information in 
respect of: 

a. One joint venture, whose unaudited interim financial results/financial information reflect Group's 

share of net loss after tax of Rs. 0.05 lakhs and net profit after tax of Rs. 0.23 lakhs and Group's share 

of total comprehensive loss of Rs. 0.05 lakhs and Group's sha re of total comprehensive income of Rs. 

0.23 lakhs for the quarter and half year ended September 30, 2026 respect ively, as considered in the 

Statement whose interim financial results and other financial information have been reviewed by us. 

b. Two Subsidiaries, whose unaudited interim financial results/ financial Information reflect total assets 

of Rs. 942.05 lakhs as at September 30, 2026, total revenues of Nil and Ni l, total net loss after tax of 

Rs. 29.26 lakhs and Rs. 61.89 lakhs and total comprehensive loss of Rs. 29.26 lakhs and Rs. 61.89 lakhs 

for the quarter .:>nd hJ)f year ended September 30, 2026 respectively and net cash outflow of Rs. 

1S.6S lakhs for the half year ended September 30, 2026, as considered in the statement whose 

interim financial results and other financial information have been reviewed by us. 

c. Two Subsidiaries, whose unaudited interim financial results/ financial information reflect total assets 

of Rs. 34,526.51 lakhs as at September 30, 2026, total revenues of Rs. 958.26 lakhs and Rs. 1,995.29 

lakhs, total net profit after tax or Rs. 16.64 lakhs and total net loss after tax of Rs. 189.43 lakhs and 

total comprehensive income of Rs. 15.66 lakhs and total comprehensive loss of Rs. 194.42 lakhs for 

the quafter and half year ended September 30, 2026 respectively and net c.,sh inflow of Rs. 487.30 
lakhs for the half year ended September 30, 2026 as considered in the statement whose interim 

financial results and other financial information have been reviewed by their respective independent 

auditors. 

The independent Auditors' Reporl on unaudited interim financial results / financial information of the 
ent ities referred in paragraph 61c) above have been furnished to us by the M anagement and our 
conclusion on the Statement. in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as stated 
in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial result s and other unaudited financial 

information in respect of: 

a. Two Subsidiaries, whose unaudited interim financial results and other financial information rnflect 

total assets of Rs. 3.60 lakhs as at September 30, 2026, total revenues of Ni l and Nil, total net loss 

after tax of Rs. 0.42 lakhs and Rs. 0.45 lakhs and total comprehensive loss of Rs. 0.42 lakhs and Rs. 

0.45 lakhs for the quarter and half year ended September 30, 2026 respectively and net cash outflows 
of Rs. 0.50 lakhs for the half year ended September 30, 2026 as considered in the statement whose 

interim financial results and other financial information have not been reviewed by their auditors. 



b. Two Joint Ventures, whose unaudited interim financial results and other financial information reflect 

the Group's share of net profit after tax of Nil and Nil and Group's share of total comprehensive 

income of Nil and Nil for the quarter and half year ended September 30, 2026 respectively, as 

considered in the Statement whose interim financial results and other financial information have not 

bP.en reviewed by their auditors. 

These unaudited interim financial results and other unaudited financial information of these subsidiaries 

and joint ventures referred in paragraph 7(a) and 7(b) above have not been reviewed by their auditors 

and have been approved and furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the affairs of these subsidiaries and joint ventures, is based solely on such interim 

financial results and other financial information. According to the information and explanations given to 

us by the Management, these interim financial results / financial information are not material to the 

Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 6(c) and paragraph 7(a) and 

7(b) above is not modified with respect to our reliance on the work done and the reports of the other 

auditors and the financial results/ financial information certified by the Management. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above and for the 

reasons stated in the basis for adverse conclusion paragraph and based on the consideration of the 

review reports of other auditors referred to in paragraph 6 (c) above, the accompanying Statement has 

not been prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles, generally 

accepted in India and has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed. 

9 . Material uncertainty related to Going Concern 

We draw attention to note l and note 3 in the Statement regarding initiation of Corporate Insolvency 

Resolution Process (CIRP) against the Holding Company pursuant to the Order of the National Company 

Ll!w Tribunal (NCLT), Hyderabad Bench. The ability to continue as a going concern is dependent upon 

many factors including submission of viable resolution plan by the prospective investor, continued 

support from the financial creditors, operational creditors and customers. These events and conditions 

indicate a m~terial uncertainty which may cast a significant doubt on the Group's ability to continue as a 

going concern. 

Based on the management's assessment and expectation, the RP will make every endeavour to protect 

and preserve the value of the property of the Group and manage the operations of the Group as going 

concern, Accordingly, the financial statements of the Group have been prepared on going concern basis. 

Our conclusion is not modified in respect of the above matter. 
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10. Emphasis of Matter 

We draw attention to note l in the Statement wher-ein it has been informed that the Hon'ble National 

Company law Tribunal (NCLT), Hyderabad Bench admitted the Corporate Insolvency Resolution Process 

{CIRP) against the Holding Company vide an order dated May 15, 2026. Pursuant to this order, the 

powers of the Board of Directors were suspended and are exercisable by the Resolution Professional 

(RP). 

Our conclusion is not modified in respect of the above mat ter. 

for S S Kothari Mehta & Co. LLP 
Chattered Accountants "=•;::rON!Nsoom 
Rana Sen 
Partner 
Membership No.: 066759 

Place: Kolkata 
Date: November 13, 2026 
UDIN: 260667S9JVOEYF6038 
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