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Ref: IPCL/SE/LODR/2024-25/36 Date: 13th November, 2024
The Secretary, The Vice President

National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,
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Dear Sir(s),

Sub: Outcome of the Board Meeting held on 13th November, 2024

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 13th
November, 2024 has inter-alia, considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and half year ended 30th September, 2024. The Unaudited
Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 2024
along with Limited Review Reports thereon issued by M/s. SS Kothari Mehta & Co. LLP, Statutory Auditors
of the Company are enclosed herewith.

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the
same shall be uploaded on the Company’s website www.indiapower.com.

The meeting of the Board of Directors of the Company commenced at 12.30 p.m. and concluded at 15.05 p.m.
This is for your information and record.

Thanking you.

Yours faithfully,

For India Power Corporation Limited
DHANANJOY S5 e

KARMAKAR %5551 =002

Dhananjoy Karmakar

Company Secretary & Compliance Officer

Encl: as above
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5SS KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report o
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of India Power
Corporation Limited (Formerly DPSC Limited) (the "Company”] for the quarter and half year ended
September 30, 2024 (the “staternent”) attached herewith, being submitted by the Company pursuant ta the
requirernents of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
7015, as amended {the “Listing Regulations”),

7. The Company's management is responsible for the preparation of the Statement in accardance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules jssued thereunder and other accounting principles generally accepted in India and in
eompliance with regulation 33 of the Listing Regulations. The statement has been approved by the
Company’s Board of Directars. Our responsibility 1s to express a conclusion on the Statement based on our
TEVIEW.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditar of the Entity" issued
by the Institute of Chartered Accountants of India. This standard reguires that we plan and perform the
review to obtain moderate assurance as to whether the Statemeant is free of material misstatement, & review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures, A review ls substantially less in
scope than an agdit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us 1o obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

4. Basis for Qualified Conclusion:

i. |a)we draw attention to note 3 of the Statement regarding the valuation of beneficial interest in Power Trust
of Rs. 75,555.46 lakhs being derived on the basis of 2 valuation report as at March 31 2024. As the major
underlying asset of Power Trust is subject to a case filad under Insolvency and Bankruptcy Code, 2016 (IBC)
which is pending as on date, the appropriateness of the carrying amount of the beneficial interest is
dependent on the assumptions regarding the outcome of the case and hence may change significantly. As the
matter is sub-judice, the impact of the above matter on the Statement cannot be ascertained.

i. (b) Further in continuation to the above and to note 3 of the Statement regarding receivables from Power
Trust of Rs. 19,970 lakhs with respect to sale of investments by the Company, necessary provision against the
came has not baen made in the Statement. Considering the recelvable amount being unsecured and recovery
of the same being dependent on the outcome of the case as referred above, we are unable to quantify the
impact on the Statement.




ii. We draw attention to nete 6 in the Staterment regarding unsecured loans including interest accrued thereon
of Rs. 3,753.24 lakhs recoverable from Meenakshi Energy Limited (MEL). Based on the outcome of the
Resolution Process of MEL under the Insolvency and Bankruptey Code, 2015, the carrying amount of above
receivable as recognised in the Statement is nat recoverable.

Due to this, Profit before Taxes for the year ended March 31, 2023, and Loans including interest accrued as at
piarch 31, 2023 are averstated by Re. 3,753.24 lakhs. Further, Retained Earnings and Loans including interest
accrued as at September 30, 2024 are overstated by Rs. 3,753.24 lakhs.

i, We draw attention to note 3 in the Statement, wherg one of the power suppliers of the Company has
adjusted the dues related to tha Company amounting to Rs. §,717.06 lakhs from another Body Corporate
without taking express consent fram the Company. This is disputed by the Company. Pending the resclution
of the matter, we are unable to comment on the related disclosure and compliances,

. We draw attention to note 7 in the Statement, regarding outstanding Electricity Duty amounging to Rs.
13,482.63 lakhs as at September an, 2024 as per the relevant provisions of the Bengal Electricity Duty Act,
1935. The matter as set forth in the said note, indicate uncertainty on the outcome and jts consequantial
impact and as such the effect of the same on the Statement cannot be ascertaine d.

5. Based on our review conducted 35 abave, except for the impact of the matters as described in the basis for
qualified conclusion paragraph, nothing has come to aur attention that causes us to believe that the
accompanying Statement, preparad in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting standards {"ind AS") specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles, generally
accepted in India, has not disclosed the information reguired to he disclosed in terms of the Listing
Regulations, including the manner in which it iz to be disclosed, or that it contains any material misstatement.

For § 5 Kothari Mehta & Co. LLP
Chartered Accountants
Firrn Registration Mo.: OD§756M/N500441

Rana 5en
Pariper
Membership Mo 066755

Place: Kolkata
Date: November 13, 2024
UIDHN; 240667598BKEZVO2048
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Statement of Standalone Unaudited Financial Results for the guarter and half year ended 30th September, 2024

{% in lakhs)
Particulars Quarter ended Six Month: ended Year snded
30.09,2024 30.06. 2024 30.0%.2023 30.09.2024 30.09_ 2023 31.0%,2024
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) {Mudited)
Income
fevenue from oporations 14,948, 75 | 16, 83717 168,121.74 3,783,392 13.339.52 62,7053
Orther mcome [ RERA 95613 841,55 1,B69.74 | 1,597,831 104324
Total Income 15, 860,36 17,793.30 16, 964.69 33,653,648 34, 93735 65, T43.77
Experses
Cost of coal consumed 389.03 548.0% 262.51 LEFESF BT 1.477.47
Energy purchase 11,382, 36 11,542,531 13234162 1398487 T4 Ta3.06 | 4h 584,57
Lease rent 23347 324,62 497,30 558.09 1,003,315 1,470 44
Emplovee benefits expense 1.361.4%9 1,477.44 1,383,550 283895 163744 5, T47.86
Finance costs 461,45 il W 811,38 1,437.67 1,763.3% 3,353.43
Depreciation and armortiation expense B, T3 &7 60 1241 1, 70241 1,645,465 334456
Other expenses 1T 1.186.56 1.082.91 1346 34 1,923.48 4. 24,40
Tatal Expenses 16,094,253 17,710.92 17, 12245 33,805.1% 14,579.13 6%5,133.73
Profiufiloss) before rate regulated activities and tax [133.87) BZ.38 (157, 96] 1151 .49 158.22 410,04
Regulatory incame ! (expense) (net) TS 43703 659,25 1,208.55 R 1,590,413
Profiti{loss) before tax 537.65 B15.41 50129 1,057.06 549,53 200047
Ta expanse
Current tax 253,04 T42 A1 221.B5 95 67 AbH 72 6300
Deferred tax 1120,14) 1113.50 {98,03) (233,73 |229.46) {ATH.O0
Profitf{loss) for the period 404.75 390,37 376,47 79512 TI0.6T 1,504 47
Dther Camprehenstve Incoms (0C)
ltems that will not be reclassified to Profic of Loss {025 0, 534,40 (20.6T) 10,534,15 141,33} (437.35)
Income tax relating to ftems that will not be rectassified 0.07 11,480,471 520 (1 480,507 104D .18
to Profit gr Loss
Tozal Other Cormge ehensive Income | {loss) 1018 9,053.73 11547 9,05331.55 (30.93) I T
Tatal Camprehensive incame/{lassh Tor the period 404,57 944410 361.00 9,848.67 679.74 1,072.30
Paid-up equity share capital [Face value of 1 esch) 9.737.520 9,737,590 9,737.90 473790 5, 737,50 EIEEE
Other equity excluding revaleation reserve 44, 659,85
Earnings per eguity share (EFS)
(tace value of T 1 each) (not annuaiised]
Basic and Diluted 1} 0.0 oz 0.02 0.05) [RIE] 010




Statersent of Standalone Assets and Liabiiities (T in lakhs)
A5 at As Al
Parthculars 30.09.2024 31.03.2014
|Unaudited) (audited)
ASSETS
1 Hon-current assets
{a} Property. Plant and Equigenent 97,154,93 B8.102.26
{hi Capital work in prograss 1,444, 51 1.390,37
fch Intangible assas B6.39 #9168
{d1 Financial aAssets
{1} Investments 164,94 335
iip Loans .75 181
I} Other financial assets 16,342.67 6, 405,60
{e} Other non current assats 43403 Ll ]
Suly total; Hon Current Asssts 1,25, 71E.22 1.15,429.15
1 Current assets o
fa} Imwentories 1,135.03 #53.90
b1 Financial Assers
1) Trade receivables 10, 868.34 11,180.63
(it} Cash and cazh equivalents 21828 7.02
{1y Ogher bank balandes 3,504,463 304024
(ivi Loans 10,826.25 | 10, 266,70
(v} Orther financlal assats 29,527.53 29.573.06
[ch Other Current Assets 1,795, 44 1.814.56
Suh total: Current Assets 58,875.52 56,450,117
3 Regulatory Deferral Debit Balance 13.550.30 3157698
Total Asiets 1,18,164.04 2,05,456.24
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capstal §,737.5 9,737.90
{b} Qrher Equity 96 00852 24, 380,68
|c) Share Capital Suspense Account f.041.47 &, 041,43
Sub total: Eguity 1.11,787.85 1,02,168.01
2 Liabilities
Hom=current lisbilithes
{a} Tinancial Liabilties
{1 Lease liabilities 166,93 16721
(i} Barrowings 17, 645.70 159.911.57
(] Trade Payvaides
Tetal outstanding dues of miche enterprise and smail enterprise .
Total outstanding af Crediters ather than micro enterprse and small enterprse 778.53 735,85
{fv) Other Financial Liabdities 5075.43 540877
(b1 Provisians 475,13 47513
) Deferred tax ltabiities (net) 14,5497 64 13,350.77
¢} Crher non current Babilities 4.125.07 3,200.70
Sub total: Hon-current labilities 317, 86443 19,250.00
Current labilities il
(&) Financial Liahilithes
{ii Lease Labilities 47,54 4094
{ith Harrowangs 4.007.88 480257
jifi} Trade Payables
Total outstanding dues of micre enterprise aed smail enterprise 143.04 147,35
Tatal outstanding of Crediters ather than micro enterprise and sml eaterprse 777340 23,847 8D
{iv] Other Financal Liabilities 4 864,55 AALT.BY
k) Other current Liabilirkes 19, 32327 14,662,126
€] Provishons 1.971.76 2,076,904
(d } Current Tax LiabilitiesiNet) 584527 5 44782
Subs toLal: Current liabilities 59,9741 55,500.58
1 Regulatory Deferral Credit Balance B, 537,65 8,337.43
Total Equity and Liabilities 7,18,184.04 |  1,05,456.74




Srandalone Segment Information

(% in lakhs)
Particulars Guarter ended Six Months anded Year ended
30.09. 2024 3006 2024 30.0%.2023 30.0% 2024 30.09.7021 31.03.2024
[Unaudited) | {Unaudited} | {Unawdited) | (Unaudited) {Unaudited) 1 Anedited)
Segment Revernus
Regulated Operation 15,453.18 16,959, 31 16.232.21 32,3749 J1,829.80 62,6529
Hon Regulated Dparation 265,09 154,89 548,78 B19.58 | 1,101.43 1.638.05
Less: Intersegment Revenue =
Revenuelincame from Qperations (Inciuding net movement
i Regulatary Deferral Balances) 15, 718.27 17,174,240 16, 7HO.54 17,9697 47 13,91.23 4,290, %
Segment Results
Regulated Operation 1147 82 1,172.791 1.ikd. 32 1,320.33 2,447 5 5,115.74
Hon Regulated Operation 5148 17292 70,32 174.40 | 69,36 135,14
Total 1,199,110 1,293.63 1,333.67 2,494.73 N3 5.253.90
Leys: Finance costs B61.45 612 BIr:3H 143767 1.763.3% 1,351.43
Profitd {las) betore tax 537465 S48 S .29 1.057.06 949.93 2,000.47
Segmant Assets
fegulated Operalion 1,53,545.42 | 1,52,735.07 1.42.576.99 |  1,53.545:42 1.42,576.53 142,758,153
Han Regulated Qperation b4 518,42 63,3864 B2,720, 70 64, 618,62 42,720.70 B2.6%8.09
Tatal Assets 218, 164,04 | 5.121.46 2,0%,297.69 218,154,104 1,05.257 6% 2.05,456.24
Ses;rnr_'nl, Lishilitles
Regulated Operation 1,01, 280,52 09,687 81 98.571.03 | 100,780,592 98,571.03 98,659.81
Hon Regulated Opearation 5.095.67 4.826.53 4.951.21 5,095.47 4,951,211 4 028.42
Total Liabilities 1,06,376.19 1.04,50%,35 1.031,522.24 106,376, 19 1,803,522, 24 1,01, 26023

Company’s busness activithes involves pawer generation, power disyribution and other strategic aclivities, The Company's organisational structure and governance processes
are destgned to suppart effective management of multiple segment while retaining focus on each one of them, The segments of Company are well organisad and internal
recards are separately malntained for gach segreni. Further management reviaws each searment independently to make decisions aboot resmerce allocation and performance
T ASLUraiment.

Thee pperasion of the Comparty constst of Dwo segments, namely

2. FRegulated Business, which consists of power distrbutien business (mcluding thenmal power generation which exclusively supply power for distribution business) m Asanscl,
West Bengal (licensed area| regulated by ‘West Bengal Electricty fegulatory Comrmiscion,
b Maon Aesulated business, comsists of all business which are not covered undsr clause {a)

tion Regdated business of the Company are independsnt and has no bearing with the Regulated business. All nghts, abligations, labilitles, profits or losses af Non Regulated
Business arising from any contract, financial transaction, financial commitment (ncluding corporate guaraniee| or any statule of under amy Acl In walely atonbutable be Mon
Regulated segment. Any demand B/ o los: [precent B/or future}, percassing to Mon Regulated Business, arising oul of any ackivicy, mcluding mrer-alia, myestment sty of
acquisition artivity starting fram the acqueition of the investments and from its Trther coerations will be the hatility af the Man Regulated business segment only and [o be
settled utilising the funds of Hen Regulated Business Blor from its assels.

Recondciliation aof Revenue

1% in lakhs)
Particulars - " Quarter ended Six Months ended Year ended
30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31.03.2024
{Unaudited) | (Unaudited) | (Unaudited) | Unaudited) {Unaudited) {Audited)
Revenue harm Operations 14,945, 75 16,837.17 16.121,74 31,781.91 5333052 &1, 700,53
Add? (less) Het mevement in Reaulatary Daferral Balances F7.A2 437.03 459,25 1,208.55 | 51T 1,590.43
Tatal Segment Revense a: reported above AT 17,274 16,780,599 31,147 | 33.931.13 £4,290.96




Standalone Cash Flow Statement

% in lakhs}
Particulars Hall Year ended Half ¥ear anded
i0th September, 1024 30th September, 2023
{Unaudited)  [Unaudited)

CASH FLOW FROM OPERATING ACTIVITIES
sleer Prodic ¢ (Loss) before Taxation 1,057.04 545,593
Adfustments for:
Depraciation and amartisation cxpense 1,762.41 164565
InTeTest Expense 1.437.67 1, Tel. ¥
{Gain }/boss on saleddiscard of property, plant & equipments (net) i 3.54
Interast icome (¥, 743,11} (1,552.57]
Gain -an sastual fund valuamion [ ) 114,43}
adjustment tar employes loan, security daposit and lease rent [24.77) 37450
Fareign exchange |gain| loss 163,57 17,26

1,370,598 1.825.69
Operating Profit before Warking Capital Changes 1,475.04 i 2,77.40
Acjustments for: |
Decrease ! (Increase) - Inventorias {281.13) 14E.65 |
Decreasa § (Increased - Trade and Cther Receivables 11,643.33) 11.43%9.72)
Increase ¢ {Decrease) - Trade Payables, ather labilities and provisions 5.27%.M 4 64985

3,255:25 3.358.78
Cash Generaced from Operations T nTELE CEEET
Cnrect Taxes Paid §118.22) (. 06)
Met Cash flow fromd{used in) Gperating Activities 5, 665,07 &, 068, 34
CASH FLOW FROM INVESTING ACTIVITIES
Paymant for purchase of property, plant and quipment (986,11} (600.57)
Procesds from disposal of property. plant and equipment 115.12 .53
Procesds from Sale of other non corrent Investments 1235 - |
Interast recatved on Fixed deposits and loans iy (8 124.24
Payment far acquisition of wbskhiary * 15,001
Laan o Bady Corparates (Meth 1495.98) 11,152, 36)
(imeestment )/ Proceads from Earmarked deposits with bank (393, 3%) 11, 128.89)
Het Cash Tlow Tramdjused in) Investing Acthdties (261,89} (2. Th6.05)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment af borrowing = non current 13,023, 78) 11.547.43)
Mavement in cash credit facilities [800.79) 1,186,37)
Dividend pald {including tax on dividend) 120.51) (128.82)
Interest pand (AL B4} (B4 130
Met Cash flow fromf(used in) Financing Activities 4,451 92 13,894.95))
Mer Ingrease/ (decrease) in Cash and Cash Eguivalents 1.3 {514 66)
Cash and Cash Equivalents at the begnning of the period T.02 536,70
Cash and Cash Eguivalents at the closing of the pericd 218.28 20|

Hotes:

1

These results have been revigwad by the Sudit Committes and approved by the taard of Directars of the Company al their meetngs held on 13th November 2034, The above
rosAts have been reviewsd by the Statutory seditors of the Company.

I the abiove Tinancial results of the Company, net sates have been arrived at, based on the ralevant ordess of the West Bergal Electricity Regutatory Commission {WEERC)
based on The Company's inderstanding of the applicable pvailable regulatony provisions and avaiiable orders of the competent authonties. Adjustments basad on the order of
WEERC ar directions from appropriate authorities are carred out and given effect to on ascartamment of amounts thereof. Unbilled cests or abligations for the period which
are sxpected ta be recovered/ refunded through future tariff adjustments has been shawn as Requlabory incomnesfexperse ),

Fair valuztion af non-current msets represented by beneficial interest in Power Trust will ba carried out at the year end, This includes investments 1n unlisted entities, far
which waluation af tha and of an Interim pericd in absence of the financial statermnent as sich are not avallalile. Further Company has recevable of T 19970 lakhs from Powear
Trust for sale af Compulsarily Comvertibie Preference Stares and Fully and Tompulsorily Cormvertible debenture of Hiranmaye Energy Limited 1n previeus years.

Share capital suspense of T 6,041.43 lakhs repeesants equity share capital of T 11.202.75 lakhs |net of ¥5, 161,32 lakhs to be cancelled), to be Bssued Lo the Sharcholdars of
amalgamating Company esant 1o & schere under implementation as an thix date, FPS has been computed taking into account the net balance of % 6,041 43 lakhs in shore
suspense account representing 6,041.43 Lakths fully paid up shares of T3 each, the allatnent in respect of which i in abeyance for cartain pending formalities with stock
grchange as pet intenm order of SEBI relating to Minimum Publie Shareholdim

i terms ol Shareholders resolution dated 27th September, 2024, dividend af % 218,83 Lakhs wag aermmady the year ended 35t March, 2024.

The Besalution Plan of Meenakehi Energy Limited (MEL) under Insalvency and Bankruptcy i R Agraved by HOLT Hyd

.

w

un
W




has heen considered as recoverable for the Company, However, the Company i having a claim of ¥ 44064945 Lakhe against the Yaluation of the Shares of MEL which was
inyoked by SHL Cap Trustes gn Znd May Z01E for which @ Fult has been fited before the Commercial Cmart, Alipare. Pending outcome of the said Suit the Management
comsidirs the value of recervables including interess thereon fram MEL as good.

Cither current liabilities includes ¥ 1348267 Takbs on acgount of electricity duly payable s per Bengal Elactricity Duty Act, 1935, The management has tihen necessary
measures 1o address (he matter by adjustments/sstoff of this balance with the receivables from government consumers. &S SUCh the consequential impact an delay n
paymant has not been congidersd in the financial resdts and manggement 15 of the visw that the warms will not arse on Che Compsany.

One of the power suppliers of the Company has adjusted the dues related to the company amounting to ¥ &717,06 lakht with the recenables of ancther by corporate.
Company has dispated the same and has taken necessary steps to address the matter. Till the matter is reselwed, Carmgany s continuing to show the balances autstanding o
the said power supplier as trade pavailes,

The Mgures for the previous pericds have been regrouped, wherever necessary, to make thern camparable with the figures Tor the current period.

Far India Power C ation Limited

Place: Kolkata
Date: 13th Hovember, 2024

Someh Dasgupra
Wlste-Tirme Directar
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India Power
Corparation Limited (Formerly DPSC Limited) (the “Holding Company”] and its subsidiaries [the Holding
Company and its subsidiaries together referred to as “the Group”) and its share of net loss after tax and total
comprehensive loss of its joint ventures for the quarter and half year ended September 30, 2024 (the
“Cratement”] attached herewith, being submitted by the Holding Company pursuant to the requiremerts of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles lzid down in Indian Aceounting Standard 34, {Ind AS 34} "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted In India and in compliance with
regulation 33 of the Listing Regulation. The Statement has been approved by the Heolding Cormpany’s Board of
Birectors. Our responsibility is to express a conclusion on the Statement based on our review.

1. ‘We conducted aur review of the Statement in accordance with the Standard on Review Engagemants [SRE) 2410,
“Rayview of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accauntants of India {ICAL). This standard reguires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstaternent. & review of interim
financial infarmatlon consists of making ingquiries, primarily of Holding Company's persons responsible for
financial and accounting matters and applying analytical and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143{10]
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accardingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable.




4, The Statement includes the results of the following ertities:
List of Subsidiaries:

i PCLPte. Ltd.
il. Parmeshi Energy Limited
i, MP Smart Grid Private Limited

. BMP Smart Metering Private Limited
List of Joint Ventures

i. India Uniper Power Services Private Limited
ii. Arka Energy B.V. gint Venture of IPCL Pte. Lid)

i, Akerni Solar sh.pk (Wholly Owned Subsidiary of Arka Energy BV

5, Basis for Qualified Conclusion:

{a) We draw attention to note 3 of the Statement regarding the valuation of beneficial interest in Power
Trust of Rs. 25,655.46 lakhs being derived on the basis of a valuation report as at March 31 2024. As the
major underlying asset of Power Trust is subject to a case filed under Insolvency and Bankruptcy Code, 2018
(IBC) which is pending as on date, the appropriateness of the carrying amount of the beneficial interest is
dependent on the assumptions regarding the outcome of the case and hence may change significantly. As
the matter is sub-judice, the impact of the above matter un the Statement cannot be ascertained.

i. (k) Further in continuation to the above and to note 3 of the Statement regarding receivables from Power
Trust of Rs. 19,970 lakhs with respect to sale of investmants by the Holding Company, necessary provision
against the sarme has not been made in the Statement. Considering the receivable amount being unsecured
and recovery af the same being dependent on the outcome of the case as referred above, we are unable to
quantify the impact on the Statement.

ii. We draw attention to note B in the Statement regarding unsecured loans including interest accrued thereon
of Bs. 3,753.24 lakhs recoverable from Meenakshi Energy Limited (MEL). Based on the sutcome of the
Resolulion Process of MEL under the Insolvency and Bankruptcy Code, 2016, the carrying amount of above
receivable as recognised in the Statement is not recoverable.

Due to this, Profit before Taxes for the year ended March 31, 2023, and Loans including Interest accruaed as
at March 31, 2023 are overstated by Rs. 3,753.24 lakhs. Further, Retained Earnings and Loans including
interest accrued as at September 30, 2024 are overstated by Rs. 3,753.24 lakhs.

iii. We draw attention to note & in the Statement, where one of the power suppliers of the Holding Company
has adjusted the dues related to the Holding Company amgunting to Rs. 8,717.06 lakhs from anather Body
Corporate without taking express consent from the Helding Company. This is disputed by the Holding

Company. Pending the resolution of the matter, we are unable to comment on the related disclasure and
compliances.




iv. We draw attention to note 7 in the Statement, regarding outstanding Electricity Duty amounting to Rs.
13,482.63 lakhs as at September 30, 2024 a5 per the relevant provisions of the Bengal Electricity Duty Act,
1835, The matter as et farth in the said note, indicate uncertainty on the gutcome and its consequential
impact and 25 such the effect of the same on the Statement cannot be ascertained.

&, The accompanying Statement includes the unaudited interim financial results [/ financial infarmation in respect
of:

a. One joint venture, whose unaudited interim financial results/financial information reflect Group's share of
net loss after tas of Bs. (.41 lakhs and Nil for the quarter and half year ended September 30, 2024
respectively and Group's share of total comprehensive loss of Rs. 041 lakhs and Nil far the guarter and half
year anded September 30, 2024 respectively, as considered in the Statement whase interim financial results
and other financial information have been reviewed by us.

k. One subsidiary, whose unaudited interim financial resulte/financizl information reflect tatal assets of Rs.
2408 lakhs as at September 30, 2024, total revenues of Wil and Mil for the quarter and half year ended
September 30, 2024 respectively, total net lass after tax of Bs, 0,12 lakhs and Rs. 0.26 lakhs for the quarter
and half year ended Septermber 30,2024 respectively, total comprehensive lgss of Bs. 0.12 lakhs and Rs. 0.26
lakhs, for the quarter and half year ended September 30, 2024 respactively, and net cash putflow of Rs. 3.53
lakhs for the half year ended September 30, 2024, as considered in the statement whose interim financial
results and other financial information have bean reviewed by us.

¢ One subsidiary, whose unaudited interim financial results/financial information reflect total assets of Rs.
3,877.73 lakhs as at September 30, 2024, total revenues of Rs. 345.68 lakhs and Rs. 657564 lakhs for the
guarter and half year ended September 30, 2024 respectively, total net loss after tax of Rs. 62.84 lakhs and
Re. 115.59 lakhs for the quarter and half year ended September 30, 2024 respectively, total comprehensive
luss of Rs. 62.84 lakhs and Rs, 115.59 lakhs, for the guarter and half year ended September 30, 2024
respectively, and net cash inflow of Rs. 128.67 lakhs for the half year ended September 30, 2024, as
considersd in the statement whose interim financial results and other financial information have been
reviewed by its independent auditor.

The independent Auditors” Report on uhaudited interim financial results / financial information of the entity
referred in paragraph &lc) above has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the ameynts and disclosures in respact of the subsidiary is based solely an the
report of such auditor and the procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
infarmation in respect of:

2 Two Subsidiaries, whose unaudited interim financial results and other financial infermation reflect tatal
assets of Rs, 19.69 lakhs as at September 30, 2024, total revenues of Mil and Nil for the quarter and hall year
ended September 30, 2024 respectively, total net loss after tax of Rs, 26.54 |akhs and Rs. 54.27 fakhs for the
quarter and half year ended September 30, 2024 respectively and total comprehensive loss of Hs. 26.54
lakhs and Rs. 54.27 lakhs for the quarter and half year ended September 30, 2024 respectively and net cash
inflow of Rs, 1.74 lakhs far the haif year ended Saptember 30, 2024 as considered in the statement whase
Interim financial results and other financial Information have not been reviewed by their auditars.

b, Twa Joint Ventures, whose unaudited interim financial results and ather financial information reflect the
Growp's share of net profit after tax of Nil and Nil for the quarter and half year ended September 30, 2024
respactively, and Group's share of total comprehensive income of Nil and il for the guarter and half year
ended September 30, 2024 respectively, as considered in the Statement whose interim financial results and
ather financial information have not been reviewed by their auditors.




These unaudited interim financial results and other unaudited financial information of these subsidiaries and
joint ventures referred in paragraph 7{z) and 7{b| above have not been reviewed by their auditors and have been
approved and furnished to us by the Managemant and our cenclusion on the Statement, in so far as it relates to
the affairs of these subsidiaries and joint ventures, is based solely on such interim financial results and other
financial infarmation. Accarding to the information and explanations given to us by the Management, these
interim fnancial results / financial infermation are not material to the Groug.

Our conclusion on the Statement in respect of matters stated in paragraph Elc) and paragraph 7[z) and ¥{b)
above is not modified with respect to our reliance on the work done and the report of the other auditar and the
financial results / financial information certified by the Management.

& Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the
impact of the matters as described in the hasis for gualified conclusion paragraph and based on the
consideration of the review report of other auditor referred to in paragraph Bic) above, nothing has come to our
attention, that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind A"} specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issuad thereunder and other
accounting principles generally accepted in India; has not disclosed the information required to be disclosed n
terms of the Listing Regulations, including the manner im which it is to be disclosed, or that it contains any
material misstatement.

Far 5 5 Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No.: A00756M,/M500441

Rana 5en
Partner
mMembership Mo 066759

Place: kolkata
[ate: Movernber 13, 2024
UDiM: 24066729BKEZVPTSSL
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Statement of Consolidated Unaudited Financial Results for the quarter and half year ended 30th September, 2024

(T in lakhs]
Particulars - Quarter ended Six Months ended Year ended
30.09.2024 | 30062024 | 30,09, 2023 30.09.2024 30.09.2023 31,03.2024
(Unaudited} | (Unaudited) | ({Unaudited} | (Unaudited) | (Unaudited) [Audited)

Income a

Revenue fram aperations 15,292.43 17,167.13 1652081 31,459, 54 34,397.11 a4, uh%. 13

Othar incams E18.B0 B73.0H T50.2% 1,652.00 1,454.71 1,935.57
Taotal Income 16,111,232 18,040.41 17,271.10 34,151 A4 1%, B51.E2 &7,905.30
Expenses

Cost of coal consemed R9.03 54805 262,52 LETR b B4 78 147767

Energy purchase 19,382, 36 12.542.31 12.241.61 13,924,467 24,7H3.06 45,984.57

Cont of materials and mstallation services 31494 310,29 376,58 635.23 1.000.862 1,146, 7

Lease rent 233.47 IZa, 62 497,30 L5809 1,003.35 1.479:44

Employes benefits sxpense 1,361.49 1,477 .46 1,383.50 283895 1.637.44 5,747 8h

Finance costs 469,61 TRAOT #3769 1,453, 64 1,791.29 328348

Deprecmtion and amarTisation sxpanse 836,75 B75. 64 21241 1. 748141 1,643,685 334436

Other experses 1,186, 54 1,176.56 1.198.14 2,363,110 1,.956.21 1,855,464
Tatal Expenses 16,434,192 18,039.06 17,519 T8 34 473,35 35,640.40 &7,319.73
Profit/iioss) before rate regulated activities, tax and share of (322.96) 1.35 [248.66) {a321.61) 211.42 588,57
praofitfitossp of joint vonture

Regulatory ncome [expensa} (net) .51 A37.03 659,25 1.208.55 501,71 1,590.43
Prafitfiloss) before ax and share of profit{loss) of joint venture 448.56 433.33 410,59 88694 E03,13 217600
Shiwre of Profd (Lossh of Jownt Venture (0.41] 0.47 - - o 40,05
Profitf]loss) before tax 448.15 438.79 410.5% BRG.94 A03.13% 1, 216.05
Tax exponse

Current tax 151.04 24183 119,82 | AR5 6T 468,72 97581

Diplerred tax {12 14) 1113.59) 198,03 1233.73) 1225, 44) [AFH.A0)
Profit/{loss) for the period 3115.15 0975 128.E0 £25.00 563.87 1.718.24
Other Comprehensive Incamse (3C1)

Iterms thal will nat be reclassified te Profit or Loss 10.25) 1053440 120.67) 10:534.15 141,33) [437.35]

Income tax relating te 1tems that will not be 4

revt mssified b DRAL o Lass .07 4,480,637 5.20 {1, 4H0.50) .40 0.14

|tems that will be reclassitied to Profit or Loss 172.77) 3.88 |4.82} 16885} 1741 241

Income tax relating to stems that will be reclassifled Lo Profit o Loss - 1 . - at
Total Cther Comprehensive Incame/ loss) [¥2.95) 4,057 81 {20.249) B.584.84 {13.52) 1435060
Total Camprehensive income/{lassh Tor the period 241,30 9,367.36 168.51 | 5 400 66 550.3% 1,283.18
Paid-up equity share capital (Face value of T 1 each) G, 775 9. 737,50 9.737.90 9, 73790 8,737.90 9, 750.50
Other equity excluding revaluatian resenae A4, 12154
Earnings per aquity share (EPS)
{face valoe of T 1 each) (not annuatisad|
Basic and Diluted (%] 0.z 0.02 15173 .04 0.4 0.7 |




Consolidated Statement of Assers and Liabilities i1 in lakhs)
A al Asat
Particulars 30.09.2024 31,03,2024
[Unaudited) |Audited)
ASSETS
1 Hon-current assets
{a) Proparty, Plant and Equipment 97.254.93 #R,102.26
(b1 Capital work in progress 1,444.51 1,390,537
() Intangible assets B6.39 89.16
{dp Fimanciph Assels
{1} Imvestments TL.40 28481
ili] Loans 0,75 1.6
tiith Other financial assets 2 36T 26,405, 60
{e] Other ngn current, assets 43403 [-F 1]
Sub total: Hon Current Assets 1,25,635.68 1,14,336.61
2 Current assets
i3] Irventories T.13503 55390
|b) Finangial fssets
{1 Trade receivables 13,897.92 11,586 .87
(n} Cash and cash eguivalents 389,72 A0L43
(i} Other bank balancas 3,519.81 1.077.53
1w} Loans 7,906.55 B384
(vl Other financial assels %, 21541 1929728
(£} Other Current Assels 3.075.14 2.088.28
Sub total: Current Assets £9,139.60 56,977,713
1 Regulatory Daferral Debit Batance 33.580.30 11,576 %4
Total Assets 2,18,3315.58 Z,05,891,312
EQUITY AND LIABILITIES
1 Equity
{al Equity Share Capital Q.737.50 9,737,590
b} Other Cguiry 9523216 #5,851.33
1] Share Caprtal Suspemie ACCount f.041,43 6,047 41
Equity attributable to wwners of the Campany 1,11,011.4% 1,01, 630,66
Man- Contreiling intarest - .
Sub tatal: Equity 1,11,011,49 1,017,630, 66
1 Liabitities
Hon-currant liabflitias
|a1 Fmancial Liabilices
(i} Lease lHabilities 166.93 14721
(1] Boirowings 13, Gd5. Tl 15.911.57
{iil) Trade Payables
Tatal putstanding dues of micre enferpase and small enterprise 2 =
Total outstanding of Creditars other than micro enterprise and small entarprose 778.53 T35.85
(i) Orther Financial Liabiites 5.075.43 L0877
(b1 Proesians 475,113 47513
{c) Deferred tax liabilities net) 14,597 64 13,350.74
{d} Other non current labilities 4,115.07 3,200,740
sub botal: Hon-current Habilities A7, 864,43 39,149.97
Current Habilities
{a} Financial Liabifrthes
i) Lease Liabiliies 47.94 4794
i) Borrowirgs 4.352.88 5,152.57
il Trade Payahles
Totah outstanding ducs of micro enterprise and omall cnterprise H96.28 AR5
Total outstanding of Crediters other than mitro enterprise and small enterprice 1777344 23,848.03
fiv} Other Financial Liabilities 4 i 85 4.465.76
() Other current babilties 159,324.17 14678, 62
it| Frovisions 1,973.76 2,076 M
[d pCurrent Tax Liabilities(het] 506,73 543623
Sub total: Current liabilities 50,922.01 55,473,04
1 Regulatery Deferral Credit Balance 8.537.65 B,537.65
Tatal Equity and Liahilities 7,18,135.58 1,05,B91.32




Consolidated Segment Information

(% in lakhs)
Particulars Quarter andad Six Months ended Year gnded
30.09. 2024 | 30.06.2024 | 30.09.2023 30,09, 2024 50.09.2023 31,03.2024
) ilnaudited) | {Unaudited) (Unaudited) | (Unawdited) | (Unaudited) [Ansdited)
Segment Rewenue
Regulatad Operation 149,453,18 16,919.11 16,232.21 2,374 12,029.80 62,652,791
Mon Regulated Operation 607 BB 85 47 85 1.295.62 4,75%.02 3.907.25
Less: Intersegment Revenue =
Rewenuedincomes from Dperations (Incleding net movernent
n Regquiatory Deferral Balances) 16, 063,95 1760416 17,180.06 33 46811 34, 98581 &b, G40, 14
Segmenl Resulls
Regulated Operation 1,147,562 1178 T,263.35 2,320.33 2.441.96 3,018 T4
Mo Regdated Operation 125.84) 5015 (15.07) 0.9 150,46 JH0.7%
Tatal 1,117 78 1,222.84 1,248.28 1,340,862 2,594.42 5.499.53
Less:  Fipance oopsts LS| 807 51769 1,453 68 1,791.29 3,7B3.48
Prafit/{los) before tax 44815 43879 A10.5% BEh.94 B03.13 227606 )
Segrmant Assets
Regulatad Operation 1.53,5459.42 [ 1,52,735.02 | 1.42,576.99 1,53, 545,42 1,43,570.99 1,41, 758.15
Mo Regulated Operation 6, 7HL16 6377363 61,876,245 54,790,714 &1,876.29 63,1327
Total Assets 1.1 5,135.53 | 21650865 | 2.04,453.24 | 21833558 2,04, 443,24 1,05.851.32
Lepment Lipbilities
Regulated Dperatian 1,01, 280,52 99 GB2.82 9857103 1,00, 280052 48,571.03 98,655 01 |
Han Regulated Dperation 5, 043.57 5.817.84 4,984,738 043,57 4,984 38 5,600.85
Total Linbilities 10732407 1.05.910.63 | 10355541 107 324 09| 1,03.555.41 1,04, 260,66

Group's busingss activities mvokves pawer generation, power distribution and other sralegic activities, The Group's crganisational structure and governance processes
are designed To support effective management of multiple ssgment while retaining foous on sach one af them, The segments of Group are wiell crganised and internal
vacords are separately reaintdined for each wegment. Further monagement reviews cach segrment independantly to make decisions about reseurce atlecatien and
performance measursment.

The operation of the Group consist of two segments, namely

a. Regulated Business, which congists of power distrbution business jincluding thermal power generalion wiich exclusiely supply pawer Tor distribution business) in
fuansol, West Bengal (licensad area) regulated by West Bengal Electricity Regulatory Commission;
b, Hon Pegdated business, ronsists of all business which are nat covered under clause {4

bon Regulated business af the Group are Independent and has no bearmg with the Regulated business. All rights, ubiigations, linbilities, profits o iosses af Han
Requlated Business arizing fram amy cantract, financial transaction, financlal commitment (including corporate guarantee) or any siatute ar under any At i solely
attributable to Hon Aegulated sepment. Any demand &/or less |present Bior fubure), pertatning ta Hon Reyulated Business, arising cut of any activity, including inter-
alia, mvedtment activity or acquisition activity staring from the acquisition of the investments and frem 1ts further aperations will be the liability of the Mon Aegulated
businzss segment onty and To be settled utilising the funds.of Han Regulated Business Bfar from It ssscls.

Reconciliation of Revenue

T in lakivs)
Particulars Quarter ended %ix Months ended Year ended
5ﬂ,13‘?.1l-]24 30.06,2024 | 30.09.2023 | 30,09 2024 30.09,2023 31.03.7024
(Unaudred) | (Unaudiced) I:Unauclitrg‘_] {Unaudited) | (Unaudited) {Audited)
Rewenue from Cperations 15,292.43 1716713 16, 520.81 32,459 58 34,3971 B4 964, 73
At [iless) Met movemant in Requlatory Deferral Balances 77152 437.03 659,25 1,208.55 3971 1,590.43 |
[ Totel Segment Revenue as reported above 16.063.95 | 17.60416| 1718006 | 33.66H.11 34.968.52 . 560. 16 |




Comsolidated Cash Flow Statement

(% in lakhs)

Particulars Half Year ended Half Year ended
0th September, 2024 30th Sepramber, 2023
[Unaudited) {Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Het Prafit ¢ jLoss) before Taxation BBG. 34 BO3.13
Adjustments far:
Depreciation and anortisation expense 1, 762,41 144545
Interest axpense 1.453068 1.79.29
(Gan ] Mass on sale/discard of property, plant & equspmonly (nel) . 1.94
Interest income i1,555.18) 11,406, 49)
Gain on Mutual Tund valyation {765 (14.43)
adjustment for employers loan, seourity degosit and lease rent (2477 {37.14)
#llowance for bad and douniful loans 2 LER
Foreign exchanae (gainp/loss {63,571 1741
1,564.92 Z,003.13
Cperating Profit before Working Capital Changes G 1,806.25
Adfustrnents for
Decrease {(lncrease) - Imentaries [281,13) 14865
Decrease ! (Increase; - Trade and Other Recevables (2, 178.04) 12,294,973
Incresse / (Decrease) - Trade Payables, other labilities and provisions b, 246,57 4,114.20
1.687.14 1,147.%3

Cash Generated from Dperatons 5,139.400 4,574,719
Direct Taxes Pald (125.17) {15, 84)
Met Cash flow from/{used in) Operating Activities 5.013.83 #,994.33
CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and egeipment 1986111 600,57
Proceeds from dispesal of property. plant and squigment 12512 96,53
Proceeds from Sale of others nan currenl Investments 12275 z
Interact recemad on feed deposits and loans B19.5% 117,13
Levan to Body Corporates (Met) 0685 -
(Einwestment. inj/Proceeds from Earmarked deposits with Bank (380,24} 117589
Met Cash flow frem/fused fn) Investing Activities 152,40} {1,562 B0
CASH FLOW FROM FINANCING ACTIVITIES
Aepayrnent of borrawing - non carrent 13,027 78) 11,547 020
MoveEmenl inocash credit facities 1B00.79) 11, 186.37)
Repayment of barrowings - current . {10,005
Dradend paid (including tax on dividend) (2051 [22E.B2)
|Interest paid &3 0a [BBE, &%)
Met Cash flow Tromd{used in) Financing Sctivities (4. 49214} (31,0499, 44)
Met tncreass/ (decrease) in Cash and Cash Eqguivalents 129.29 BT 93)
Cash and Cash Equivalents #t the beginning of the penad | £0.43 56806
Cash and Cath Eguivalents al the closing of the period | 3m9.71 100,13

Mazes:

1 These resslts hisve been raviewed by the Audit Commmittee and appiroved by the Board of Direclors of The Company at their mestings beld on 13th Movermber 2024, The
abaie resulls have been reviewed by the Statutory Auditors af The Campany.

2 tn the above financial resstts of the Company, pet sales have been arrived at. based on Uhe relevant orders of the ‘West Bergal Electncty Regulplory Cornmission
{WEBERC} based on the Company's understanding of the applicable available regulatory provisions and available orders of the compelent autherities. Adjustments based
an the arder of WEERC or directions fram appropriate sutherities are cammied out and given effect to on ascertainment of amaunts thereat, Unbilled costs or obligation
for the period wiich are expected 1o be recavered/refunded theough future tanff adjustments has been shown a3 Regulatory income f{opense).

3 Fair valuation of non-cuirent assets represented by banaficial interest in Power Trust will be carried out at the year end, This imncludes mvestments in unlisced entities,
far which valuation at the end of an interim period In absence of the financial statement as such are met available, Further Company has recervable of 3 15970 lakhs
from Power Trust for sale of Comgulsarily Comvertible Preference Shares and Fully and Compulsarly Convertible debenture of Hiranmaye Energy Limmited in previcus
wears.

d Share capital suspense of % 6.041.43 Lakhs represents equity share capital of ¥ 14, 20275 lakhs (net of ¥5,161.32 lakhs Lo be cancedfed), to be Ksued 1o the Shareholders
of amalgamating Camgany pursuant to a scheme under implementation as on this date. EPS has been computed taking inlo account the net balance ot # 6,041.43 lakhs
In share suspenie acooant 1epresenting &, 041 43 takhs fully pakd up shares of ¥ 1 pach, the allotment in respect of which s in abeyance for certain pending formalities
with stock exchange as per intenim order of SEB| relatng to Minimum Public Shareholding

5 In terme of Sharehoiders resalution dated 27th Septembses. 2024, dividend of T 228.83 Lakhs was approved for the year endod st March, 2024,




The Resslution Plan of Meenakshi Encrgy Limited (MEL} under Insolvency and Bankruptoy Code, 2016 has been approved by NCLT Hyderabad. As per the said plan no
amount has been congidered as recoverable for the Cormpany. However, the Company 15 havma a claim of T 440649 .45 lakhs against the Valiiatien of the Shares of MEL
which was involied by 5BI Cap Trustee on 2nd May 2078 for which a Suit his been filed befare the Commercial Court, Alipore. Pending outcome of the sald 5uit the
Managenwent conskiders the value of receivables including interest thereon from MEL a5 gand,

Other current habilities inclpdes T 1343263 lakhe on account of electricity duly payahle as per Bergal Electricity Durty Act, 1935, Tha management has taken necessary
measures o address the rmatter by adjustments/setoff of this balance with the receivables fram government consumers. As such the consequential impact on delay in
payment has nol been considered in the financial results and maragement 15 of the view that the same wall rot arise an the Company.

Oni o the power supphiers of the Company has adjusted the dues related to the company amounting To 2 B717.06 Lakhs wath the recevables of another body corporate,
Campany has disputed the same and has taken necessary steps to address the matter, Till the matter is resolved, Compary 18 continuing to show the balances
oulstanding of The said pawer supplier as trade payables,

The flgures far the previaus penods have been regruped, whersver necessary, to make them comparabe with the figures for The ciment perled.

Far India Power atlon Limited

Place: Kolkata
Date: 13th November, 2024

Somesh Dasgupta

‘Whode-Time Direclar
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