
INDIA~ 

Ref: LPCUSE/LODR/20 l 9-20/56 

The Secretary, 
National Stock E.'l:cbange of India Ltd., 
Exchange Plaza, Plot No. C/1. G Block 
Bandra Kurla Complex, 
Bandra (E), Mwnbai- 400 OS I. 
Sc1ip Symbol: DPSCL TD 

Dear Sir (s), 

12th November, 2019 

Disclosure under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 52 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), please find enclosed 
herewith the following details: 

1. Unaudited Standalone and Consolidated financial results for half year ended 30th 
September. 2019 togc1lier with Limited Review Report on financial Results pro\~ded by 
!vf/s. S S Kothari Mehta & Co., the Stamtmy Auditors of the Company under Regulation 
52(3) of Listing Regulations; 

2. Statement under Regulation 52( 4) of the Listing Regulations; 

3. Certificate signed by Debenture Trustee under Regulation 52(5) of the Listing 

Regulations. 

Kindly acknowledge the same. 

Yours faithfully 

F0< ,,.., ¼"orntioo Uml..., 

(Prashant Kapoor) 
Company Secretary & Compliance Officer 

Encl: as above 

India Power Corporation Limited 
CIN:L40105WB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. Xl- 2&3. Block-£P, Sector -V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 9133 6609 4308/09/10, Fa.x: + 9133 2357 2452 
Central Office: Sanctoria. Dishergarh 713 333. Telephone: (0341) 6600454/457 Fa:x: (0341) 6600%4 

£: ,ocporate@Jndiapowtc-com W: www.indianowcr.com 



S S KOTHARI MEHTA 
&COMPANY 
CHARTEllED AOCOIM.AHTS 

Independent Auditor'$ Review Report on the Quarterly and Year' to Date Unaudited Standalone Financial Results of 
the Company Pursuant to the Rcgulatlon 33 of the SEBI (Lfsting Obligations and Oisdo$Ure Requir~me?.nts} 
Regulatrons, 2015, as amended 

Review Report to 
The Board of Directors 
India Power Corporation l imited (Formerly DPSC Limited) 

1. we have reviewed the 2ccompanying statement of unaudited standalone financial results of India Power 
corporotion Limited (Formerly DPSC Limited) ("the Company") for the quarter and half year ended Soptcmbc,r 

30, 2019 ("the statement") attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(the "listing Regulations"). Attention is drawn to the fact that the figures for net cash flows for the 

corresponding period from April 01, 2018 to September 30, 2018, as reported In these unaudited st•ndalone 

financial results have been approved by the Board of Directors of the Company, but have not been subjected to 

review. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors of the Company, has been prepared In accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, {Ind AS 34) 'Interim Financial Reporting' prescribed under section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued there under and other accounting 

principles generally accepted in India. Our responsibility is to express a condusion on the statement ba:.c;ed on 

our review. 

3. We conducted our review of the statement ln accordance with the Standard on Review Engagements {SRE} 

2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity' is.sued by 

the Institute of Chartered Account.ants of lndla. This standard requires that we. plan and perform the teview to 

obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim 

financial information consists of maldng inquiries, primarily of persons responsible for nnandal and accounting 

matters, and applying analytical and other review procedures. A review Is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be Identified in an audit 

Accordingly_, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 10 believe that the 

accompanying statement, prepared in ;,ccordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Jnd AS') specified under section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued there under and other accouotlng principles generally accepted in 

India, has not disclosed the Information required to be disdosed in terms of the Listing Regulations, including 

the manner in which rt is to be disclosed, or that it contains any miltcrial misstatement. 

For S. s. Kothari 
Chartered Accou 

Partner 
M embership No. : 066759 

Place: Kolkata 
Date: November 12, 2019 
UDIN: 19066759AAAABJ9077 

N 

21, Lansdowne Place. 4th Floor. Kolkata - 700 029 
Tel. ; +91-33-2454 6786, E-mail : miskol@sskmin.oom www.askmin.c:om 



INl>IA~ 
lndi:t Powe,r Corpor-.no·n Limited 

(F""""'IY OPSC Umited) 
CtH: L◄0105W81919PLC003263 

llegd. Ojfic.e: Plot 'No. X 1, 2 & l. 81odc·EP, Stctor-v,. Salt lake City, Kolkata•700 091 

£ma11:ex>rpora~indiapower.c,om WH>.Sitt-: www.lndtapOwer-.com 

Statement of Standalo n(' UMMJditc<J fil\aOC:"'I Results for the q uarte.r and half ye.Ar ended 30th Septembe< 2019 . 
P•rticul.ar, Qewt•r .,-.clod Kat!Vffl'"ended 

30.09.201!1 30,06,1019 ]0.09-.2018 )0.09.2019 30.09.2018 

tUn:n.•,clltcd) {Uru,odlt«I) (Una.ooit-'} (Uni,udited) (Unaudited) 

tncocne 
~ feom Optt'4t1ons U,791.97 11,389.98 1),◄23 .24 23,181,95 28,086.26 

Other income ?~.11 678.415 534.69 l,+16.66 1,040.)1 

ToQl lnCOJM 12,560. 1e 12,0&8.43 14,007.93 24,623.61 29, 126.$7 

E,o,cnsti 
~t or «>al consl.l1"le<I . 6S.<O . 69◄.lZ 

Ents"l:Y purcti,~e 7,612.9] 8,766.67 a,963.oo 16,579.60 16,718.49 

Le.aseran 501),)0 337.'.16 1,132.63 837.66 2;ra◄.<16 

&npk,ytt benefits e.xpense 1,232.95 ,,1a1 .ss 1,.<103.◄3 2,'11◄.SO 2,5:17.31 

finat1Ce cosu 1,1J &.07 1,120.29 2,&14.04 2,35',1' 3,996.52 
Otp1eciotica • nd titnOl"titeUon ~pense ~73.24 57<1.H -KIS.81 1,1~38 aos.oo 
Other exp~ n3.76 597.55 675.,S5 1,321.31 1,232.!X, 

Total ~;c~ 12.08◄.25 12,Sn.56 U ,662..49 2◄,661.81 28,117.76 

Pr<>fit/(loss) befol't' r~ r-aulabld &ctMt!,e,s end tax 47$,93 {50,. fl} (654.96) (33.20) 308,81 

Regulatory in:Ol'l'lt-/(e:1<peos,e-) (net} 592.◄3 826.0-1 1,203.31. 1,◄18.52 t,051.D 

Profh/Qo»} before t.,x (,068.41 316.9·1 S◄8.36 1,345.32. 1,360.IU 

T,1X(!)(IX'f'I'~ 

Ci.JlTet!l t:aX 129.<I0 '9.20 236.06 :JSB.60 )10.64 

Oclerred tax 61.21 45,76 (22.6Si 106.91 !S7,UJ 

ProHt/(lo:.!.} fer the Pfflod 6n.ao 211 ."5" 33-4.95 119.75 8.46.63 

Other Comi:rehcnsl','C: Ir.come (OCI) 
ltqms that: will fl(lt be (e<:las.sifled to Prcflt or u,s., (<4•4-45) 144-.46) (43.16) l86.91J (11l.l2) 

tncomo tJ;x relatins to ftems thllt wilt not be rectasslfleo' to ,s.s, 15.53 
Prcl'tt or Loss 

16.U J l .07 ll.66 

T<>tAt Othcl' COn,prehensM' income (1 ... 1) (2&.93) (31.3)) (57,8() (7&.76) 

T ctal Coo,p-eheri,riw: incom• for th. pMod 64U9 183.02 303.62 $31.91 767.87 

Pa~ e,quliy shar. c•pttli1 (f a04t vali» of Rs. 1 c.ach) 9,7'11.90 9,737.90 9,nT.90 9,?37.90 9",737.90 

Other eq.iity qxclucling t C\'ill.o.ltiOO ,eserve 
Debenture Redemption ~'it 

Eamlns,s per e,,quity share (EPS) 
(face vaiu. of Rs, 1 ckh) {not anl'lut.liSed'I 
&$i<; ;)n(I Oih,ttd ~~-l 0.04 0 .01 0.02 0.05 0,05 

Net worth• 1,16;92J}n t,14,6H.7S 

Odlt j~ CO\'~ l 'iltb - 1.32 1.21 

Interest SC!VfocCI.M:loliC 1;,tUO -· 4.)) 2.39 

Debl eQu!t)' rado ••- 0,19 0.37 

~ wotul " Equity Share capit.al•Other equity.-Sh&re c;apit.al sU!lpense accoun.t 
Debt sesvfoocovcraac: r.liUO- Ea/l'\if\2 bef0te tmerffl and caxt(lntcr~t Oil tons term debt•prlr..dpal f'C~ of lolll£ term debt) 

Interest service ~i'C ,:wo • bm!ng before interest and w:/int~t on lon;. term debt 

Debt t'QU1ty 11itfO • TOW tone teem debt/eqi.ity 

(R). In l~khs) 

\'e;a.rcnded 

31,03.2019 

{Audit~ 

52.)l<J.66 
2,53l..21 

54,665.87 

.s,.u 
32,652.69 

3,151.76 
◄,910, )'-

7,443.1.; 

1,t.12..40 

3,1''.UO 

5-4,0U.91 
&Sl..96 

1,9ll.02 
2,7$5.98 

t ,006,00 
f!l9.87) 

1,869.8' 

300.57 

68.51 

) 6,9.08 

2,2:34.93 
9 ,737.93 

t,00.584.35 
2,350.00 

0 .12 
1,16,363.68 

O.ll 
2.n 
0. 1, 



lb rn !.okbs) 

Arn A$.M 

P~l°Ot:U1;,n 30.09.2019 )1,0).2.019 

(Unatidtte:I) t4udlt,d) 

4SSCTS 

1 NM-current assets 
(-.l Prope1ty, Pl.:an.t and Equipment ) ),75).00 3-4,S96.;,i, 

Cb> Caph:al work Ill Projtes:s . 6,2f7.1S 6,781.0S 

(c) lntq;b:O mets 176.33 192,88 

Cd) fti!rht ot' ~ assets 2,021.12 

(cl r manci-1 t1$.v:tJ. 

ol ll'!Vdtmel!U. 10,699.02 10,747.29 

(ii) Lo.iM :,21,33 47<,.1)' 

(~ii) Other f1nanc1a1 ;»setl 81,473.78 81,S.'3.18 

(fj Qt.he( n¢tl (UfTCl\t ~~ 121,0G .,:n 
Sub total: Ho,, o.irteot assets 1,)8,1)'82..7l f,JS,399.98 

2 Current UH'b 

13) lt'lvet'ttorles !58.17 929.91 

(b) flnan,iat asseu 

(i) [1h'eSlmel'llS )0.(1) . 
(fl) Trade n!<eivables 6,0t-4.03 5, 191.91 

(ltt> Ca1o"l illld cash cQLivaknts ,so.09 561.06 

(Iv) Other-bank baiances 1,111.33 1,795.66 

(V) lOMIS 1t_,M'7.SO 9,817.84 

(Yi) OO'l~r tln:1nc1.al M$11K'S t◄.386.49 ?4,562.U 

f("t Ott'l(o( cun'~t as~~ 628.-0 -1&6,9'S 

Sub toul: Cun"Cnt assets 45,026.13 ◄J,J.4).49 

l Rel')!au,ry deferral debft balanc:e t4,«9.7S 11,563,66 

'Total Ass«s 1,98,458,61 1,91,309 .13 

EQUITY AND UA!!ll.fTitS 
1 [quity 

(a) ~ty Sil:\!~ c»:l.ll 9,737.90 9,737.90 

(b) Other equity 1,01,1+159 1,00,$84.)S 

(C) Share QipltAI $US()efl$e ac<OIXlt 6,041.4} 6,G-41.<tl 

Sub tOUII: £qufty 1, 1t>, 92:J.92 1, 16,36).68 

2 L.i,J;,ttitlas. 
K<i~eurrent lfab1tldn 
(e.) Flnand..i. tlabiUUcs 

(1) Sorrowlnis 16,,899.5-S 16,t85.95 

cu• 'l'rade payables 
Total ovtst"111!rg dveS <1t mlao enterprfsc and SiNI.I ~,~s.e . 
Toot outru.~l'!i Ol creditors other th.ln m~ro cntt:rpl'ist' a1!1/J smaU enwprfse .c,915.36 5,220.03 

(iii) U'Me U~ilh,y 1,767.05 . 
~V} Other financial tiabilitie:s 6,013.02. 5,7{)0,31 

(b) Provisions 3,,1.3.90 3<3.90 

(c.} Deforr~ tax liabilitie,. (nct) 4,757..22 ,ua1.n 
(d) Othe:f ncn cur~lt. liabQ.ilies 2,ssJ.n l,803.02 

M rotal: Hon•currc-nt tr.bSltticn. J7.$49,9l 34,934.54 

Curont liabilitits 
(a) Fin;:ind:,I IJ;ib:11tiet 

(IJ -... 14,354.49 12,2Dt.~ 

(II) Trade palfibles 
TotM ouu:uindl.n9: dues of micro~t~e .wld small enterprise ◄l.66 55.16 

Total aitstandlnt of Creditors other Ulan mict0 enterprise am small c:nt~rlse 2,792.94 l,CJ73.IS 

{tit) L.ease & bility l25.B6 

(iv) Other finandal \f.abllitJes 
8,162.94 8,607. 18 

th) 0 1t1er currenr llabtllUes 
6,4(,R, 7.( 5,479.75 

(C) P,o"1Slqm 1,669.00 UOS.lS 

(d) Current tax. Uablllt l~(nt'l) J,m.69 l.297,69 

Sub total: Cul'l'<Hlt 1tlbtlltfel 37,826,35 l◄,320.07 

) itqulatorydcfen-el crecfit luiliinat 6,l~.41 5,6,0.84 

Total l!qulty end Liebititltt 1,98,458.61 1,'1.309.1] 

~ ,,,. " f--K t Ko\ a :)) 
q ·"'I; ... " ":~ #"'· A,c,:;0 



INDIA~ 
Statcttntont Of cash 110w 

(Rs. in lalchs} 

P•rtkulan Half Yew cn<kd H•lfYQif~ 
30th Septrrii«, 2019 30th Sc:ptiemb~r, 2018 

CASH FLOW FROM. OPDI.AllNG .o.cnvme::s 
Net Profit I (loss} be-for" Tbx~tio(l 1,l&.s.32 1,)60.04 

Adjurtmonts for: 

Del)recl.)tlQn ana ilfTIOf"tlSiitlon expense 1,1~l.lS 805.00 

A.tl.o...,.mCfl' fr,t bad and dol.ltltfut dents &: ethers (nett l.4, 41 

IMtttst (')(pen:;c 2,l5(d6 ),<;96.52 

~ln)/lOss on ,ate/ discard cf propfflY, plant 12. ~'Tlent (net) 6.22 2..02 

Interest Income (1,.393.79) (5?2.15) 

G.;in on nv.iw:,t fund val.t!atton (10 .5-<) (l>.42) 

!M,.istment for empt~ loan, )~ity deposit anti t.eas• rent C1.35) (1.2') 

Pfoflt on s.a~ cf non oJrrcnttnvcstmC'tlt . (72.&S) 

Ullbilfty tto toni,er required writtC'l'I ~ k . (t,413.17) 

rorefitn (')(dW!tte (eafn)lloss 1,78 (ll ,99) 

l,12S.◄7 2,]91,63 

Open,tif!C Profit Mf<n 'Woitina captuil Chenscs 3,St0.79 l,75-1.n 

A4j~tmeMS for: 
Oeo"Nse I (lncre~) • lnveti\-O<i~ 71,70 lA.S1 

C>ecttasc I (ll'ltr'C.:$1:'} • Tt :i<le aM other receivables (2,-465.65) (l,031.S&i 

lngc.,w I (Decrease) - Ttade ~ . othc:-1 Uab1Utles and provls'loris 56l.70 4,302.95 
(1,827.25) 2,2•'5.88 

CUh G,ona,n,tcid from Opt-rat.tons 1,683,5◄ 5,997.60 

kmne taX ~ldl net) 102.◄0 144.16) 

~ C..sh flow fr'a'W'{us~d in) ()pffatinsActlvltles. 1,785.9.t 5,953.44 

k,4.s;H Fl.OW FROM INVESTING ACTIVITIES 

[Pa~l ror 0\#'Clu~ of prol)e'"ty, plant tind tciulplTICflt (1;66'9.611 (l,7.Cl.01) 

loroc.ftdS from sale of lnvestml!tlts tn Sl.lbsil11M~ . 600.66 

Proceeds Crom sale or~ nQn cur~n, Investments 291.71 J z:3.00 

!ntl!fffl r~-=d on Olt'ed deposits Vld lo.-l'G 74$,49 20l.90 

tnvestmC'.l'lt ir'l fi:lt«I 4tpe!Sits with bank t◄!l6.2') (40).16) 

Nt:t OSh n(YW from/(!Md tn) lm'flt.1!l1AetMtSM (1,10$,59} (3,019.61) 

CASH fL<lW FROM FINANCf-HG ACTIVITIES 

Loan o:, bcxt, cetp0n,tM (net) (2,022.62) <941.◄11 

Pn:w;;e,r,.; f,om borrO'Wl'l2>- noocurr~l ],O!>S.9S 

~Pil)'mCflto f bon'OwinQ • OOf'l OJfl'fflt 11.975,09) (2,239.41) 

~ment 1n cash credit racmtles 1 ,13◄,.30 1,237.91 

~ from borrowin-tS • cu-rent 1,01!.40 12,o.11.00 

Rep~t!nt 01 borrowtnes • wrr<'flt (10,000.10) 

OMdend paid (lndudi"i t.u on d'Mdend) l,l7S.!7) (275.871 

Interest paid (2,0U.<21 (),271.041 

~ct Cam fktw ft om/(Us~ 1fl.) Fln1nc1,. Al:tivll1ff (1,088.32) (l,A30.9ll 

Net ine:JNse/ idl!Creast) in CMh ;1nd Cash EqJMl.erits ('10,9n ( ...... ,., 
t:1$!1. :t.nd Cash£~ at~ bc.1,tMll\il of the year 561.06 967.7' 

CaSh and cash fqUNatents at the ctosina « tne ~-eer 150.09 470.66 



Nc,tt,s: 

1"1'1CSC re---.,.utu h:iYC bt<en re'\I~ by tile A\.leli\ Corm1.ttt,tt .md' :ipp;O'Yed b')' the f:l<>,!lrd of Olrecton of the Con'lp6tly a l Olelf mtttil'li'$ hctd on ilth WOVt'-fflbef, 

201,. ~ a~ rc:suu:s have bt-el'I l't'lie'wec:I bf tilt 5L:JuJtory Aui::6tors or t:~ ~illy, 

2 11, I.he above rm'ldal rcrutb of the Comp:iny, nM $&I~ Mw been V,Wed at, bM~ co the rM<'a11t ordars of t~ WMr Be-n;al Electrici,;y Rcstlif.t0¢Y 
CO.'llmlsston CW8ERC1 based on the C~y•s un:::,erscaname cf tl-.e $pplkl01e- iwai1ab(e rcatktory pr(;',-jsi~ and ava1labte ordl!rs ol the c;om~t 
aulh::fitid • .Adj1.t1l ~ b:isec:I M the a-cier ot W'8F'R(. or dlff'Ct1ons from approprt;ltt- m1th¥1tie", a1e <"Mried ot1t and ef\lf!'I\ erfC<'t t,o on UCl!!rtalnl'!'INlt of 
:imount:s the-c-eof. untilU~ costs or oNiia~ fol' tilt pet10d whid\ arr: ~tcO to be ttt(lveredllefonded ttc-OUl,h ruture tariff 80jcstments has oo«i 1howA 
as Rci,ulatory lntome/(e,:pense). 

3 In r~t or wini::I ix,we,, the \\100: avcltabilltY in th" fnt 1\#u or t1le finanda-1 ~ is iC'fll"l'.Uly hist.er as oompared to the ~nd b.lf, Dutlnt lhe, quanec 
ended )Otfl Sl!p.:ember, 1(118, ~c Compal'!)' MS discontinued lease l.,fr.,ne:-mt"nt c1\d V~ICO't'd ~ P\wcl\isc- Aif'tt'Tle!lf. lor S2 MW o( w(nd ffil!'U ¥id 

htrn:;1t CIO«tf.pona!ng niures to that extent is not CQmP,t.tilbl~. 

-i Fak va.toot1on Of n011•0Jm:nt. ~scu 1C!S)C'~et1ted by Benr:fldal Interest fn f>~ TMt wiU be Gamed ovt ~l Ul8 ~~r i:nd. Th& i.,dud~ irwestments 1.11 -..ilis.t«I 
crditiet, rorwhldi vabJatlon at the end c,f .an lntt!rim pt".tfod In aDsence of the fkwldd St.ltetnenl subse<iu('(lt to the year end .is WC!\ .afe l'IOt avail.able. 

S The Company's iftvesunent of 381, 15,06,509- $hvcr; M1 Me-ecukshi Ene:it LimiWd 9,e.) t~t1ng 92.7Sl of N£L ~ultY ~C:, Wl'lleh ~ futiy Pledied 
with sm CAP Trustct' Ulmpa.ny l.imittd 1se1 CAP) oo beh.alf of~ tend,i;rs o< MS. was lf'l\l'Oktd en ,nr1 M~y. l018. ThU matt« and lfl'lder int«c;hanwPbltlty is 
presently pcndinil with Hiif'I ~11 of Judlcattre a.t l-lyderabild f¢f the state of Tela~a. .ind lhe Stfltt or Andhm Pra~h and is sub•Judl~. ruro'ler ~ Board 
noled cti:i;t I.he issuance er equity shares wtlh dff(ftf'!tlal •,10t1ng rtjht (OVR> by Mf1. to tM company ts st:b•Judi~ 11nd Ii.I$ ~ ChallenQed by Rural 
flectrffiatioo Corporation Limit«! (befll& ooe or the lead te.nders of Mfll bet'Oft tt.e N'aOOnal Compa~ LawTl'l>unat, Hy(Jetal:lad 8eflth. 

6 Shafe ~pttal s11Spense- r;I Jts. 6,0.1.'-l b~ feptesents e(fJtty sna.-. a,pital or RL 11,202.15 takhs (ntt Q-f as.s, 16t.l2 ~hs to~ cancelled}, to :>t WUed to 
th¢ Sh;weholdet$ or atna{$atN"tie ~ pvr,ullllt toll ,d;cr1ie under implcmcnuition at on Ulis date. £PS has bttn wmp.,ted tetfna, kllO eccount tile net 
bala~ of Rs. 6,0o41.4l ldths In shal'e ~~e .KCCM.#lt reprcscnlil'I! 6,041,◄l i.ld'li fu!ly-p;lid up iMf'eS of Rs. 1 each, the ~Uotm<,\'\ fn respect Of 1Yhi(h 1s In 

abt)•anc:e far certain pendtfli formalitit:J wiU• stotk exc:hane,e as l)tf' 11\'t~irr, Ot'der or SES! ,eta.tin; toMlnfnvm P\iblk 5N,f~ire. 

7 The CompartJ ha$ mlinly 01ie opet.!lt1~ DUS.1ness sq:ment viz. ·G~tf.::in and Ofstribvtion cf Power- ii\ India·. 

8 1'he listed non wn~1tibll.' d&entuce of the ComPilllY 41ii!l!S<lllt1£: Rs .• SlOO l.akh$ ~ on 30th September, 2019 ~ sewted 11/ m«qiaie of Imm~ 
propertiQ$. consts.un; of 1.0749 acres of land and all the buildings lnctuehne all s!J\ICt\lre-, ttiere on, fixed plant and ,r-.,,c:hine.:Y, rum1nn & fittires,. present and 
fuwrt ,it ?:lot X1-l , atodt EP. Salt take, Kotkata and 1731.-82 sq mtr I.ind at !fW.lfpxa {Gujarat) Md bi/ morts:aet oC imnm"J.able prot>ert.ies conslSOOQ or I.and 
measurtn1 20.74 acres and boll.di~ at Krltht .t1td s~e-Mouu at Burdw.in Dlcb1ct rndudfna ~ . ~ners., ottlc:es. etc •t luthlput RoceMng Station 
aff!':I of S6633.94 SQfl ta'lcief" Sttt,p(wr dl'de. 

" P.!lrtlcu!MS Prc:vioc,,s Due OAte Next Due Datt! 

~n Apl'il 2019 tlU 30th tS:l Octollcr2019 till 31st 

St!l)tembef 2019 .Y.rdl 2020 

Pr1oclpal ,,,,....,, Pnn~a1 IN;rerest 
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&COMPANY 
CHARTERED ACCOUNT MIT$ 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of t he Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
India Power Corporation limrted (Formerly DPSC Limited) 

l. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of India Power Corporation Limited (Formerly DPSC limited) (the "Parent") and its 
subsidiaries (the Parent and Its subsidiaries together referred to as the "Group"), and its 
share of the net loss after tax and total comprehensive loss of its joint venture for the 
quarter and half year ended September 30, 2019 (the "Statement") attached herewith, being 
submrtted by the Parent pursuant to the requirements of Regulat ion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "listing 
Regulations"). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter and half year ended September 30, 2018, as reported in these 
unaudited consolidated financial results have been approved by the Parent's Board of 
Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent a pficable. 
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4. The Statement includes the results of the following Subsidiaries (eKcept one as mentioned in 
paragraph S) and Joint Venture: 

Subsidiaries 

1. India Power Corporation (Bodhgaya) Limited. 
2. IPCL Pte. ltd. 

Joint Venture 

1. India Uniper Power Services Private limited. 

5. Basis for Qualified Conclusion 
Attentinn is drown to note no. 5 of the unaudited consolidated finandal results dealing with 
the non ava//ability of the financial results of one Subsidiary Company i.e. Meenakshi f:nergy 
Umited (Mf:L) for the quarter and half year ended September 30, 2019, as a result, the 
financial result for the same hos not been considered in these unaudited consolidated 
financial results which is not in compliance with Ind AS 34, •interim Financial Reporting·• read 
with Ind AS l.10 "Consolidated financial statements". Consequently, the impact of the same 
on the unaudited consolidated financial results and value of investment in the said subsidlary 
are not presently oscertoinoble. 

6. We did not review the interim financial results and other financial information in respect of 
one subsidiary, whose interim financial results / Information reflect total assets of Rs. 
34,491-38 lakhs as at September 30, 2019, total revenue of Rs. 0.08 lakhs and Rs. 0.15 lakhs, 
total net loss after tax of Rs. 98.97 lakhs and Rs. 166.22 lakhs, total comprehensive loss of Rs. 
98.97 lakhs and Rs. 166.22 lakhs, for the quarter and half year ended September 30, 2019, 
respectively and net cash inflows of Rs. 8.85 lakhs for the half year ended September 30, 
2019. This interim financial result and other financial information have been reviewed by 
other Auditor, whose report has been fumished to us by the Management. Our conclusion, 
in so far as it relates to the affairs of such subsidiary is based solely on the report of the 
other Auditor. Our conclusion is not modified in respect of this matter. 

7. The statement includes interim financial results and other financial information in respect of 
one subsidiary, whose interim financial results / information reflect total assets of Rs. 3.61 
lakhs as at September 30, 2019, total revenue of Rs. Nil and Rs. Nil, total net loss after tax of 
Rs. 11.74 lakhs and Rs. 24.14 lakhs, total comprehensive loss of Rs. 12.82 lakhs and Rs. 22.32 
lakhs, for the quarter and haff year ended September 30, 2019, respectively and net cash 
inflows of Rs. 2.58 lakhs for the half year ended September 30, 2019, which are certified by 
the Management. According to the information and explanations given to us by the 
Management, this interim financial result and other financial information are not material to 
the group. Our conclusion is not modified in respect of the above matter. 

8. The accompanying statement includes the in1erim financial result/ information of one joint 
venture which reflects Group's share of net loss of Rs. 34.74 lakhs and Rs. 90.21 lakhs and 
total comprehensive loss of Rs. 34.38 lakhs and Rs. 89.48 lakhs for the quarter and half year 
ended September 30, 2019, respectively, which has been reviewed by us. 
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9. Based on our review conducted and procedures performed as stated in paragraph 3 above; 
except for the impact of the matter as described in the basis for Qualified Conclusion 
paragraph and based on the consideration of the review report of other auditor referred In 
paragraph 6 above, nothing has come to our attention, that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S. S. Kothar' Mehta & Company 
Chartered Acco 
Firm Rcgistratio 

Rana Sen 
Partner 

Membership No. : 06~759 

Place: Kolkata 
Date: November 12, 2019 
UOIN: 19066759AAAABK5744 
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Th<' ebo'~ r~tJ.u h&'W'C ~ n:--fC"<IC'd by the St.ltw:.ty Audito,, or tl~C(ll'IIJ)ilf'l'J, 

2 tn tile lbove cu.s~ltCI ffnanclill rtsi.i.t:s 01 the Compaey, net. Htcs h.fvt b«n crrivcd ct, ~ en the ~Ml ordei-s of the W~t ~ Elecu1ctly Rcgu~ory t,ommtssfon 
IWllERC) 001«1 on the CompOII)''$ vrwier,tall(tlns of ch<: •PPNUblt .iv•111l:1¢ rqut.:ocy P1Vfi.ia11:. •md .-1.t.W e1tder:. of t111~ (Olrp!.-ten\ aultu:n:1es. AdJUWJ!ef'U b.lKCI on .t.,a 
orocr d WCSIC. qr d!tc:aiom from IQ:!topri;,teovthcri:in arc: tamo:I out and 3l'lffl eff~CL LO Of\ uoertalnmefll. Of amOl.l\ts thien:of, l.tlb!I~ ooru <r ct,tfp.<ioll$ frr thltperiod 
"'fflich ue ~ to bt! ttc<Wcn:d/rc(Ullded lhcv.aJh fuble laliff adji.a:ln1erti"M,ktn ~ u ~atory il'l(t;m,t/((l(J)li'ftM), 

l t'I rti~of w:'nd powa. the wfnd av;dbbtlt)' a, the fint half of the r-..-,..-iot Y'f\W b 1mm1UV /'llghi!t U (-OMl>a«d to O'-t" 1«0t'ld Mlr. O..rinsi tlll:' qull•tfl' eflded )0th s.,~. 
201,8, the~ hpj d1$ccntlnt."(d ~~and trnns!em-d Pow« Pure~ J.jt,~m•:nt felt SlM'II Of "'"'1KI a.MU Md hl!!!(-,ebrrtspo6dfnt llfureS to that e'X.t.Ent IS flOt --le. 

'4 farr '1'3ll:t!Xtl or n(tl•.ttll'tt'flf .a«M( rffltt'<NUl'd by Ben~fid.tlf 1nterffl In: Pt,wtt Tn.a wtl be ume:I Otll a t CM~ eM. ThlS lndudes ln\'estmenlS In. intls.ed enllks, fOI' which 
Y.l.t.lllthn at ttl~ .,a cf an Int= Peno:! ii, ~CIX~ of ,ne fltW'Cbtl SU;wncn.t iubse(:uent W the )'Hr end as u .'Ch ate l!Ot ave-Hable. 

$ l'ht ~Y'S l~cal. cf m, 1S,C6,S09 s1!11rc,,5 tn Mcc,n:,)ah( (ncrrt lfmltcd <"'41> n,;Jrnfflli"S 92..75,$ cf Nfl c,q1.iily la"'61n., 1'1f'1id1 wer'fl f~I:,, J)~td .... ~ SBI CJ.JI, TtultH' 
CcmJ)IU\Y Hmttc,d •~l'J (;.I.PJ on beh.ilf of the- lmd,n o( 1,'(I...,,.. flw'ok«I on lr..d Mr/, 201$. 11,t maUti :r,l'd ~ l~fdl611~lbtllty /$ pt~!)> J)Ctl(lrrc Witll H1&b court Of 
j!.!dleaure , , ltydcniba,d for thoe stttt of T .,pni:, -11d the ~, or A,,,c:11,,., 1>1'..d~ 11td ts $,,Ii-Jud.~., f\31tb(tt th• eo.d n01-6 u111t tM &.wane• or e,qt'-'y ,naro:s with ditffen-ntl~ 
wtin!I risf1t (OVA) by MO. to the Compa"f is sub· judke Uld ha,; been dallen~ b)> RIJt'1l1 (lc,:ufflc..tfcn («pOO;tlOII Ul'lltl.'CI (tlffnt Ollf' ot ~ ttltd l(J"I~ ct Na.J before lllt­
N11otion.al Comp«iy UJWTrttM..111, tt)'~a!l•d ~. Ptndi115 oatwmeof I.ht t,bCNt' judldail ITlittin, Ma befni:Ji ~day, iU ~ not yet o;ff\l)iltd and~~ Uimpcny 

has not cO!'GOlidated ND. ecccunu -.rittl iti nn&ldts. 

6 IIICl!a Powf'f"~t1cn l~l \.t'l'IRecl, 11whott1ownedU~,y oftheCcrnpi:tT/, • ,tddl M'!I been e Oi-.trl,utkn rtaochlft In ~ . NO bHfl tltlll'llttdby SOW. a1h¥ 
Dfstrtbt«ion Co,npatff I.Jmft.td {SIPCCL> ¥tit tbtlrnotl« d~ Jllo/ ... 201& •.h.l.t the OhUibu!.lon rfStlC:hisec .OC!'ffffliml d!.ttd Oieotl\'lbe' 3, 2013 lla.s ~ ttmtin&tf<I, lhet'l'lilm,· 
k Q.1rrcndy Slb,fudicc,. ~cor&(<r tk lcu fram. the a id opcnidons f« lhe period ha)beefl d~ wi,der9rofltl(los.$} fl'\Yfl dlKont~ opcnidclns.. 

., Tht Compenr has dbhYcsted fu equity ~ "' s.n.,,,v Pl.Mn Tr.dkls: Pf~,1.~ Unfted (formtn)' IP'Q. ~ T~. ~-- 1.Jm1tfd) and h:lt.\ PoYer Green Uti.lty Prt,~ te 

lffl\ltcd tnd DCOON:\'IJ'!y tlic:M" CQfflPl!ffll'.'$ MYll' c.e,S(d (0 bcMlbddlary o! the-COll!i)llty ....th effect rfolll ~l~ 11. 2013. Hi.,,,ce (tilJUl. Jili: nOl C~r.l-to th~ 911,t,:l\t, 

6 Tot C~~ ltM ~ dlWl'YCStcd ft:s OQ\&y $~ kc lnM::a~ Shv;!lr.g Ii Ports Prf-r.t.te Lknft.t-d (NSPf'L) Wld ~fir MSPPL has <&$CG to- !It' )Olnt wnu.r-. ol !JI<: ~ny .... ~ 
((fr:c,t foxn febNuy 16, l Ol,. Hem:c lC$Ults CIT nat CCQl!)(lrab(e lo that C'Xte!!l. 

9 OC:~MIII ttem, fldJde Rs 110.71 tai:l'IS for Q'~rtcr ended S<e:itcmbcr lQ, 101! nrd Rs 11 i.21 lakhJ for tM' Ydl tl\ded" MMth 31. 2019 ca ao::wnt of p'n on ~ d 
•1..tiaries.. 

tO Shiue apit11t si:,p!:flSe: 01 Rt. t.,OofUl ~ ~a eqt.tltY ~ ao1t11! o( Rs. 1 t ,201 ,75 blchs (fie\ of Rs.;,1,1.Jl Wlhs. to be o,ncc11cd), to be ts:sucd to the 9\erddden fl 
~lllllQacnati(lg: ~ llUt\Wlll to ~ ~htmt ...... '1'11)(ementatlon as «I th?J date. CPS hes bet'fl CO-'Tli,Jt ed taJdrf. !rito 6COOUl'll the ~ l belt.noe tJ( lb. ,.o,u ,-0 tllkh$ in sh.I"" 
~ .xccunt ~c:rnm, , ,o.UJ t:iffu W;ty ~ -.c> shares of Rt. 1 cedi, the: •llotm,:n.1. in respect of .tiicfl is in -abe-pnoe for oe1t.alt1 r,en,:111111 (ormatltfes wtth wxk. 
~ u oct lntef"lffl order al SE8' relat1nl to M'ntmt.in PU!:lk Sl'aarehck!lnr. 

12 Tot tlut.<I non cooVffi.'ble debenture ol 6e Cc,r.pariy aart,Cin11 P.1;, 52CO lakhs as on JOtb 5epteir.ber. 2019 Oft' seattd tit,' m~ <if frrrn~lt> propcrtic:s w nR$tln11 o!' 
1.01<19 u;rc:: of bnd Vld ~ll the butld'np i11cludh15 • ll JtN..-t\11'11!. d!l:l't' Cl'I, t1l(fd PIMt ¥Id mW'lffle,y, furniture'- fittfn$i, pteScnt 1111d future et Plot )[1•), 8IO<k [ P, S,,1.t , •• 
Kd.kata. and 1731.81 sq mtr te,,d &t IS'ft'Ml)Ul'il (Gvja~ t) 11nd by morteage o( fm.'ffowblt propeties COM1Str,_ Of land ~1110,74 iUU a~ lxritdlng Ill ~ltt. and Sttq)ctt 
.""1::ana at 8cn¼inn Dlwtct lndudln.J illll'l?1ows. QIJalttn , omtts ttt at Llldtlf)Ut Rt«Mrc Su~ .i~ of 56613. 9◄ sqft u-.der Se,ebpo;e-cirdt. 

i>ttals of stCUf"C'd nGa ~ ~ ~., fc{.hwu: 

,, P"""'1lltt ~OIJSD!.it'Datt l<OlDuCIOJite 
bt ,t.p.·il 2:019 tSII Jtllh 1$\ oetobtfl019 till ) I.st 

Se.pter.,be,-101~ -...hlO?O ,,..,_ 
I ~- Pmcl;lal I lntoest 

1 t0,7!J" Mon Con~~ Oebcnture- • I 3rd atcw101' I 3rd t<c,,,2019 

' 1U NM o:,n~lt Oelienturc 19\I\Sts)l019 119(hSQ l019 • I . 

l!rkk#Ol1(NJ Wllltled A miril ind CARI:~ .i~ BBS tatin!I for fl()l'I_~ dd>erlb"'t$, 

1) The fill!Aies krrdleprM«iSperlocls; ~ * " ~ . ""11crwcraecc,:ry, to MW thCffl <OlflPAl<lllltwltfl tn,c ftt,1ft$f.or tbeairm:.tperiod~;;;. 

"""""" f'"' ,, 
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Sr. 
No. 

INDIA 

Disclosure under Regulation 52(4) ofSEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Ualfyear ended 30th September, 2019 

Particulars Details 

I Credit rating and change in Rating Agency Ratings as on Previous Ratings as on 
credit rating 30/09/2019 31/03/2019 

CARE BBB BBB 
B RICKWORK A A 

2 Asset cover available, in case of 7.21 for NCD of t 40 Crore 
non convertible debt securities 4.53 for NCD of t 12 Crore 

3 Debt-enuitv ratio 0.19 

4 Previous due date for the payment of interest/ for non-convertible redeemable preference shares/ 
repayment ofprincipaJ of non-convertible preference shares /non convertible debr securities and 
wb.etht.-r I.he same b.as been paid or not; and, 

Next due date for the payment of interest/ dividend of non-convertible preference shares /principal 
along w ith the amount of interest/ dividend of non-convertible preference share.~ payable and the 

redemotion amount; 

1S1N Issue Date of Date of Previous Due Date NenOueOate 
Size Allotment Maturity April I, 2019 to 
in Cr. Sent ember 30, 20 I 9 

Interest Principal Interest 

JJ',.f£360C07047 20 03/11/2010 03/ 11/2019 - - 03/1 1/2019 

1NE360C07054 20 03/11/2010 03/ 11/2020 - - 03/ 11/2019 

INB360C07070 4 19/09/2012 19/09/2019 19/09/2019 19/09/2019 -
(full 

redemnlion 

INE360C07088 4 19/09/2012 19/09/2020 19/09/2019 - 19/09/2020 

INE360C07096 4 19/09/2012 19/09/2021 19/09/2019 - 19/09/2021 

INE360C07104 4 19/09/2012 19/09/2022 19/09/20 19 - 19/09/2022 

5 Debt service coverage ratio 1.32 

6 Interest service coverae:e ralio 4.33 

7 Debenture redemption reserve ~ 2,350 l,akhs 

8 Net worth t 1, 16.923.92 Lakhs 

9 Net orofit after tax I t 889.1s Lakhs 

10 Eamin2s ocr share '0.05 

Y~aithfully 
For India Powe 01 oration Limited 

(Pras an Kllpoor) 
Company Sccretllry & Compliance Officer 

India Power Corporation Limited 
ClN: L40105WB1919PLC003263 

(formerly DPSC Limited) 
Registered Office: Plot No. Xl · 2&3, Block•EP, Sector-V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 9133 6609 4308/09/10, Fax: + 91 33 2357 2452 
Central Office: Sanctnria, Dishergarh 713 333. Telephone: (0341) 6600454/457 F:u<: (0341) 6600464 

E: cgrporate@iodiaoowcr.com W: www.indlapowec,com 

Principal 

03/ 11/20]9 
03/11/2020 

-

19/09/2020 
19/09/2021 
19/09/2022 



A AXIS TRUSTEE 

ATSL/CO/19-20/ 51'-1 
November 12. 2019 

To, 
India Power Corpora1fon Lid 
Plot X-1, 2 & 3, Block EP. 
Sector V, Sall Lake CHy, 
Kolkala 700091 

Sub - letter of Debenture Trustee puriuanl to Regulaffon 52(5) of the SE81 (listing Obllgaffons and 
Disclosure Requirements) Regulations 2015- half yea, ended September 30, 201'1 

Deor Sir. 

With reference to the privately placed Non - Convertible Debentures issued by "India Power 
Corporation Ltd" {Company) and nsted on Stock Exchange (Usted Debt Securities) 

Pursuant to Regulation 52(4) read with Regulation 52{5) of the SEfll (Usling Obligations and 
Disdosure Requirements) Regulation., 2015, the Company is required to submit its hall financial 
results with a letter of the Debenture Trustee (Axis Trustee Sesvices Limited), that the Debenture 
Trustee hos noted the contents furnished by lhe Company as per Regulation 52(4), 

In pursuance thereat we hereby conftnn !hot we hove received the said inlormolion (as enclosed 
herewith) vide your email dated November 12. 2019 along with the relevant / necessary 
supporting and we hove noted the contenls in respect of the listed Debt security issued by the 
Company. 

Thonking you, 

Yours faithrvny. 2;::;5 Umtted/~ ~ 
Yoshodhan Vaidya q~ ).,_ 
Assistant General Manager v<' :i{y 
Encl: as above. 

AXIS lllUSTEE SERV1C€5 LTD, 
(A wholly owned subsidiaty or Axi< Bank) 

Corporate Identity Number (CIN): U74999MH20081'LC18.2.264MSME UAN: MH19E0033585 
REGISTERED OFFICE: Axis Hoose. Wadia International Cenlre, Pandurang 8udhkar Marg. Wo~i. Mumbai · 400 02:5, 
CORPORATE OFFICE: Alas Truotee Services Limited I TM Ruby I 2nd Floor I SW I 29 $enapati Bapat Ma,v I 0..dar West I Mumbai- 400 028 

Tot No.: 022 6230 0451 - Wcb3itc;. www.a>dStrustee.com 




