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Ref: IPCL/SE/LODR/2019-20/56 2th November, 2019

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex,

Bandra (E). Mumbai- 400 051.

Scrip Symbol: DPSCLTD

Dear Sir {s),

Disclosure under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), please find enclosed
herewith the following details:

1. Unaundited Standalone and Consolidated financial results for half year ended 30th
September, 2019 together with Limited Review Report on financial Results provided by
M/s. § § Kothari Mehta & Co.. the Statutory Auditors of the Company under Regulation
52(3) of Listing Regulations;

2. Statement under Regulation 52(4) of the Listing Regulations;

3. Certificate signed by Debenture Trustee under Regulation 52(5) of the Listing
Regulations.

Kindly acknowledge the same.

Yours faithfully
For India P Corporation Limited

(Prashant Kapoor)
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
CIN: L40105WB1919PLC0O03263
[formerly DPSC Limited]
Registercd Office: Flat Mo, X1- 2&32, Block-EP, Sector -V, Salt Lake City, Kolkata - 700091
Tel: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Dffice: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454 /457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
— &COMPANY 7

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financizl Results of
the Company Pursuant to the Regulation 33 of the SEBI (Usting Obligations and Disclosure Requiremeants)
Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited [Formerly DPSC Limited)

1. We have reviewed the accompanying statement of unzudited standalone financial results of India Power
Corporation Limited (Formerly DPSC Limited) (“the Company”) for the guarter and half year ended September
30, 2015 {“the statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
fthe “Listing Regulations”). Attention is drawn to the fact that the figures for net cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported In these unaudited standalone
financial results have been approved by the Board of Directors of the Company, but have not been subjected to
review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) ‘Interim Financial Reporting’ prescribed under section
1232 of the Companies Act, 2013, as amended, read with relavant rules issued there under and other accounting
principles generally accepted in India. Qur responsibility is 1o express a conclusion on the statement based on
OUr review.

3. ‘We conducted our review of the statement In accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial informatlon performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of indla. This standard requires that we plan and perform the review to
abtain moderate assurance as ta whether the staternent is free of material misstatement. A review of interim
financial information consists of making inguiries, primarily of persons responsibie for financial and accounting
matters, and applying analytical and other review procedures. A review Is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act, 2013
a5 amended, read with relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disdesed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For 5. 5. Kothari
Chartered Accou
Fipm Registration

Ra
Partner
mMembership No. : 066759

Place: Kolkata
Date: November 12, 2019
UDIN: 19066752AAAABISOTT

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel, : +#91-33-2454 6786, E-mail : miskoli@sskmin.com Pl it £ e LY



INDIA POMER

Statement of Standalone Unaudited Financial Results for the guarter and half vear ended 30th September, 2019

(Farmerly DPSC Limited)
CIM; L40105WB1919PLCON3 263

Repd. Office: Blot Mo, X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Holkata-700 091
Email:corporate®@indiapower_ com  Website: www, indtapower.com

Incia  Power Corporation Limited

{R=. n Iakhs)
Farticulars Qunrter ended “Half year ended Yoar ended
| 30.09.20%9 | 30.06,201% | JO.00.20168 | 30092017 | 230.09.2018 31.03.2019
{Unaudited) | [Unaudited] | {Unaudited) | {Unmsdited) | (Unandited) {Audited)
T income

Reémveriue frofm operations. 19,791.57 11,389.99 13,423.24 13,181.95 22,088, 28 51,309.56

Other income 7 £7E.45 5R4.69 1,446.56 1,040.31 7,536.31
Totl Income 12 560.18 12,068.43 14,007.93 24, 628.61 29.126.57 54 BES.BT
BExpences

Cost of coal consumsd . - 68,40 : 594,32 9eH.28

Energy purchase 7,B12.93 B, 784 67 B,963.00 16,579.60 16,718.49 32,652 69

Lease rent 00,30 33738 1,132:63 83766 2,784,068 3,152.76

Employes benefits expense 1,132.95 1,181.55 1,403.43 241450 2,587.31 4,5910,34

Finance costs 1,206.07 1,120,279 1,014.04 1,356,346 3,996.52 7.443.14

Depreciation and amariization expense 578.3% 574,14 405.81 1,152.38 505.00 1,642.40

Gther axpenses FI3.T6 557,55 675,58 1303 1,232.06 3,153.30
Taotal Expenses 12,084.25 12,377.56 14,662.89 24,661,831 28, B47.76 34,092.91
Frefiu[loss) before rate regulated activitbes and te 475.93 {809,139} (B54_96) {33.20) 303.51 E52.96

Repulatory income {Expersa) [net) 592,48 Bi6.04 1,203.32 1418.52 1,051.23 1.593.02
Profit/{lass) before tax 1,068.41 316.91 548.36 1,385.32 1,360.04 1,765.98
Tax axpense

Current tax 129,40 55.20 136,06 38860 SrD.a4 1,005.00

Deferred tax 4121 45,76 [Z2.45) 106,57 5719 {89.47)
Profiv/(bos) for the periad &77.80 211.95 334,55 BB9.75 Bid6.63 1.869.85
Other Comprehensive Income (0C1)

Ttems that will not be reclassified o Profit or Loss {44.45) (4446} [48.14) (B8.91) [112.47) 300.57

m;ﬂ;:hmwm ksl with neiEhe reclmiified o 15.54 1553 16.83 .07 33,66 6451
Tota! Qther Comprahensive noome [2B.91} [ZB.93) {31.37) {57-84) [7B.7H) 38908
Total Comprehensive income for the period G48.89 183.02 303.62 4319 T6T.BT 2,138.93
Patd-up equity share capital (Face valse of Rs. 1 sach) 9,737.50 §,737.50 9,737 .90 973750 §,737.50 9,737.90
Other equity secluding révaluation resans 1,00,584.25
Debenture Redemption Reserve 2,350.00
Earmings per equity share (EPS)
[face value of RS, 1 each) (nat annuslied)
Basic and Diluted (Re.) 0.04 .ot 002 .05 0.05 oz
Het warth * 1,16,923.92 | 1,14,614.75 1,16,163.48
Debt service coverage ratis = 132 1.21 0.33
Interest service coverage ratis = 4.7 239 172
Debt equity ratio == 0.1% 037 0.1%

Ne:t worth = Equity share capitalvOther equity+ Share capital suspense account
Dbt service coverage ratio= Earning before inzerest and tdf {interest on long tenm debt-principal repayment of long term delt)
Inferest service coverage ratio = Earming bedore interest and tax/interest on long term debt

Debt equety ratic = Total lang tarm debt/euity

RIS




INDLA POAER

Statemant of Assets and Liabilities {Ra. n Lakhs)
M5 at g al
Particulas: 30.09.2019 3.03.2019
- {Unaudited) (Audited)
ASSETS
1 Mon-current assets
{a] Praperty, Plant and Equipment 33,753.00 34 59654
[t} Capitai work in progress 8,217.15 £,781.05
{c] Intangibie assets 176,33 192,38
() Right of use asets Lanaz :
(e} Financial assets
fil Irrestments 10,655.02 10,747 29
{ifh Logns 521,33 47827
(i} Other financlal assets B3,473.78 B1,543.18
{F} Other non current assets 121.00 £2.97
Suly botal: Hon current assets 1,38, 98271 1,35,399.93
2 Current assets
(&) Imventaries BSE.27 529.92
ik) Financial assess
{i} [nwestments 10.00 -
{il] Trade receivables 6,014.03 519191
(T} Cash and cash eguivalents 150.09 559,06
(v} Other bank balances 1,111.33 1,795,466
{v] Loans 11,847.50 §,817.84
(v} Other financtal assets 74, 350.48 24,562.14
(e} Oher current assets &28.41 4B6.95
Sub total: Current assets 4£5,026.13 43,345.49
3 Repulatory deferral debit balance 14,4458.75 12,363.66
Tetal Ascets 198,458,461 1,91,309.13
EQLATY AND LIABILITIES
1 Eguity
(2] Equity share capital 9,737.90 4,rar.%0
(b Other eguity 1,01,144.58 1,00,58£,35
g} Share capital suspense account i, 041 .43 B,041.43
Sub total: Equity 1,16, 523,592 1,16, 361,68
2 Liabibities
Hon-eurrent Habilities
{a) Financiak Habilities
(i} Barrowings 16, 855,55 16,165.55
(i} Trade payzbles
Total outstanding dues of micro enterprise and small enterprise - 7
Total ourstancing of Craditors other than micro enterprise and small enterprise £.515,36 5,220,031
{iii) Lease sty 1,767.05 -
fiv} Crther finarcial liahikities §,013.08 5,700,231
(bj Provisions 34350 34390
(c} Deferred tax Habilities (nes) 4,752 468133
{d) Dither non cunrent tabilities 2,853,707 L,B03.02
fash total: Hon-current Habilities 37,549,913 34,934.54
Currant liabilities
{a) Financial Uahifities
(I} Borrowings 14,354,489 12,201.79
{H) Trade pavables
Total sutstanding dues of micro enterprise and small enterprize A%66 3516
Total cutstanding of Creditors other than mice enterprise and small enterprise 2,792.94 L,O7LAS
[Ty Leage Hability 135.84 =
{iv) Cther financial labilivies B,362.94 B,607. 18
[h) Other currens Habilities 645874 5.A47R.T5
) Provistons 1,689.05 1,405.35
[} Current tzx liabitties{net) 3,7E5.69 3,257.69
Sub total: Current lstiiithes 37,526,235 34,320.07
3  Regulatory deferral credit balincs f, 15041 5,690.54
Tatal Equity and LiabiHties 1,98.458.61| 1,91,309.13
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INDIA POAER

Statement of Cash Flow

{Rs.. in falchs)

Partfculars

Half Year ended
10tk September, 2019

Half Year ended
I0th September, 2018

CASH FLOW FROM OFERATING ACTIVITIES
tet Profit § (Lossh before Taxation 1,385.32 | 360,04
Adjustments far:
Depreclacion and amortisation expense 1,152, 36 H06 .00
Allowance fer bad and dovbtful debts & others {pet) T4.41
nterest ceperse 2,356.36 1,99.52
[GaIn)/icss on saleddiscard of property, plant & equigment (net) 622 2.0z
Interest income 11,393, 79 (BXL.15)
Gain on mutusl fund valuation {10.54) [LL42)
trnent for employes Ioan, secrity depasit and lease rent {1.35) {128}
Profit on sale of non current investmnt = (F2.85)
Liahility no longer required written back = (t, 48317}
Faraign exchange (gaink/loss 1.78 31.99)
1,125.47 1,391.68
Operating Profit before Working Capital Changes 3,510.7% 35T
Adjustrents for:
Dacrease f (Increase] « Imesntories .70 4.5
Decrease ¢ (Increase) - Trade and other receivables 12,465.65] [2.081.58)
Increame / (Decrease] - Trade payables, other tiabilities and provisions 566,70 4,302.55
" (1,827.25) 1,245.50
Cash Generated from Operations 1,883.54 599760
Encome tax paidi net) 102,40 4£,18)
et Cash flow fromi{used in) Oparating Acthdtias 1,785.94 5,953 4%
FLOW FROM INVESTING ACTIVITIES
{or purchaze of property, plant and cquipmens 11 AE9.61) [3.742.01)
fram sate of investments in subsidiarfes - B0
raceads from sale of others non current invesoments brics e 7300
interest recedvid on Tixed deposits and loars Th5.49 20190
Imvestment in fixed depesizs with Bank {496,24) [403.18)
Met Cash flow from/{used in) Investing Activities {1,108.5%} [3.019.61)
CASH FLOW FROM FIMAMCING ACTIVITIES
Loan to body corparates (net) (2,022.62) 14341}
Proceeds from borrowings - non current 1055 98 .
Rapayment of BOrmawing - non Current 11,575.09 2,239.41)
Mervemeant in cash credit facilities 1,134.30 123799
Froceeds from barrawings - CuETENT 1,01B.40 1208100
Repaymant of boorowings - curreat £ (10,000.10)
Dividend pald (incluging tax on dividend) [273.B7) [2T5.87)
Interest paid (2,023.42) 3.271.04)
Mot Cash flow Tromsused in} Financing Acthities {1,088.32) (3,430.57)
Met increase/ (decrease] in Cash and Cash Equivalents [410.57) 4E7,10)
Cash and Cash Equivalents ak the beginning of the year 561.08 967.76
Cash and Cash Equivalents at the closing of the year 150,09 470,66
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These results have besn reviewsd by the Audit Commitzes and approved by the Board of Directars af the Company al their maretings: held on 12th Hovemibar,
2019, The above results have been reviswed Dy the Statutory Auditors of the Compadmy,

I the above financial results of the Compary, net sales have besn arrived at, besed on the rebevant orders of the West Bengal Blectricity Reguiatory
Commission [WBERC] based on the Company's understanding of the applicable avafiabie regulatory provisions and available orders of the competent
authoritics, Adjistments. based on the order of WEFRC or direrrions from appropriate authocities are carmied out and given effect to on asesrtalnment of
At theresf, Usbilled costs or obiigaticns for the period which are sxpected to be recovered frefunded through future tariff djustments has been shawn
as Aegulatory income (experdeE).

In respect of wirg powes, the wind availabilicy in the fst hatl of the financlal year i genevally higher & compared o the second half, During the quarter
ended 30th September, 2018, the Compary hes discontinued lease arangement ard ransferred Power Purchase Agreement for 52 MW of wind assets and
hence carresponding figures to that extent 5 not comparable.

Fakr valuation of non-current assets represented by Baneficial Interest in Power Trust will be caried ovt at the year end. This iacludes investments unlisted
entities, Tor which valuation at the end of aninterim period in adsence of the financial statement subsequent to the year end as such are nol available.

The Compamy's investment of 354,15,06,509 shares i Meenakshi Enesgy Limited (MEL) representing 92.75% of MEL equity shares, which were fully pledged
weith 531 CAP Trustee Company Limited (58] CAP) on behalf of the lenders of MEL was fmvoied on Jnd May, 2018 Thix matter and lender inteschangeability i
presentiy pending with High Court of judicatre at Hyderabad for the stage of Telangana and the State of Andhrz Pradesh and is sub-judice. Further the Board
noted that the isuance of equity shares with differential voting right (OVR} By MEL 1o the Company fs sub-judice and has been challenged by Rural
Electrification Corporation Limited (befag one of the lead lenders of MEL] befare the National Comigary Law Tribunal, Hyderabad Bench.

Share capital suspense of Rs. 6,041.43 lakks represents equity share capital of Re. 11,200.75 lakhs {net of Re.5, 161,32 Lakhs to be cancetled), to be fspued to
the Shareholders of mmalgamating Company pursunnt to a scheme under implementation a1 oo this date. EPS has been computed teking into Bocount the not
balance of Rs. &,041,43 takhs in share suspense account representing 6,041,43 lakhs fully paid up shares of Rs. 9 each, the allotment in respect of which 15 in
abeyance for certatn pending formalities with stock exchange &s per interim order of 5551 relating to Minfmum Public Sharehalding.

The Company has mainly oné operating business segment viz. "Generation ard Distribution of Pewer in India”,

The lsted non comvertible debentse of the Company agsregating Rs, 5200 lakhs as on 300 September, 2019 are secured by mortgage of immovable
propertios consksting of T,074% acres of land and all the buildings Inciuding all structurs, there on, fixed plant ard machinery, furriwre & fittdngs, present and
future at Flot K13, Block EP, Salt [ake, Kolkata and 1731.82 sq mar land at lswarpura (Gularat] and by mongage-of immevable properties corsisting of land
measuring B0.74 scres and buflding az Kalthi and Seebpere Moura at Burdwan District inchuding Bungalows, Quarters, Offices etc at Luchipur Recelving Station
aren of 56433, %4 sqft under Serhpare circle.

Detatls of secured non corvertible Sshentures are as follows:

5 |[Particulars Previgus e Date Hext Duse Date
st April 2019 il 30th 15t October 2019 1l 315t
Saptember 2019 March 2020
Principal Inferast Principal Inle=resk

1 |10.75% Non Convertible Debenture - - | Jrd Hov 3019 | Ird How 2019
12% Hon Convertible Dedenture 19th Sep 201% | 19th Sep 2019 *

Interest and princigal has baen paid on due dates
fsset Cover Ratio as on 30th September, 2019 is 3,12 and as oa 315t March , 2019 & 3.44

Brickwork has asigned A rating and CARE has assigned BES mting for non comeertibie debenturas.

Thie figures for the presious periods have been regreuped, wherever necessary, to make them comparable with the figures for the period,
For kndia P Limited
&
Y

Raghav Raj Hanaria
Managing Dirzctor



SS KOTHARI MEHTA
— &COMPANY ™

CHARTERED ACCOUNTANTE

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consclidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of India Power Corporation Limited (Formerly DPSC Limited) {the “Parent”) and its
subsidiaries [the Parent and its subsidiaries together referred to as the “Group”), and its
share of the net loss after tax and total comprehensive loss of its joint venture for the
quarter and half year ended September 30, 2019 {the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and half year ended September 30, 2018, as reported in these
unaudited consolidated financial results have been approved by the Parent's Board of
Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles kaid down in Indian Accounting Standard 34, (Ind AS 34) "interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of Indiz under Regulation
33(8) of the Listing Regulations, to the extent applicable.

h
21, Lansdowne Place, 4th Floor, Kalkata - 700 029 wﬁy

Tel. : #91-33-2454 6788, E-mail : miskol@sskmin.com www.sskmin.com



55 KOTHARI MEHTA & COMPANY

4. The Statement includes the results of the following Subsidiaries [except one as mentioned in
paragraph 5} and Joint Venture:

Subsidiaries

1. India Power Corparation (Bodhgaya) Limited.
Z. |PCL Pte. Ltd.

Joint Venture

1. India Uniper Power Services Private Limited.

5. Basis for Quoliffed Conclusion

Aftention is drown to note no. 5 of the unoudited consolidoted financial results dealing with
the non ovailability of the finoncial results of one Subsidiary Company i.e. Meenakshi Energy
Limited (MEL) for the quarter and half year ended September 30, 2019, os a result, the
financial result for the same hos not been considered in these unaudited consolidated
financial results which is not in compliance with ind AS 34, “interim Financial Reporting” read
with Ind AS 110 "Consolidoted financiol stetements”. Consequently, the impoct of the same
on the unaudited consolidated financial results and value of investment in the said subsidiory
are not presently oscertainable.

6. We did not review the interim financial results and other financial information in respect of
one subsidiary, whose interim financial results / information reflect total assets of Rs.
34,491 38 lakhs as at September 30, 2019, total revenue of Rs. 0.08 lakhs and Rs. 0.15 lakhs,
total net loss after tax of Rs. 98.97 lakhs and Rs. 166.22 lakhs, total comprehensive loss of Rs.
98.97 lakhs and Rs. 166.22 lakhs, for the quarter and half year ended September 30, 2018,
respectively and net cash inflows of Rs. 8.85 lakhs for the half year ended September 30,
2019. This interim financial result and other financial information have been reviewed by
other Auditor, whose report has been furnished to us by the Management. Our conclusion,
in so far as it relates to the affairs of such subsidiary is based solely on the report of the
other Auditor. Cur conclusion is not modified in respect of this matter.

7. The statement includes interim financial results and other financial information in respect of
one subsidiary, whose interim financial results / information reflect total assets of Rs. 3.61
lakhs as at September 30, 2015, total revenue of Rs. Nil and Rs. Nil, total net loss after tax of
Rs. 11.74 lakhs and Rs. 24.14 lakhs, total comprehensive loss of Rs, 12.82 lakhs and Rs, 22.32
lakhs, for the gquarter and half year ended Septemnber 30, 2019, respectively and net cash
inflows of Rs. 2.58 lakhs for the half year ended September 30, 2019, which are certified by
the Management, According to the information and explanations given to us by the
Managemant, this interim financial result and other financial information are not material to
the group. Our conclusion is not modified in respect of the above matter.

&. The accompanying statement includes the interim financial result / information of one joint
venture which reflects Group's share of net loss of Rs. 34.74 lakhs and Rs. 90.21 lakhs and
total comprehensive loss of Rs. 34.38 lakhs and Rs. 8848 lakhs for the guarter and half year
ended September 30, 2019, respectively, which has been reviewed by us.

ri May,
ﬂ
21, Lansdowne Place, 4th Floor, Kolkata - 700 029 m!@am
Tel. : +01.33-2454 6786, E-mail : miskol@sskmin.com / S I
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55 KOTHARI MEHTA, & COMPANY

9. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the impoct of the motter gs described in the basis for Qualified Conclusion
paragraph and based on the consideration of the review report of other auditor referred In
paragraph 6 above, nothing has come to our attention, that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstaternent.

For 5. 5. Kotharj Mehta & Company

Partner
Membership No. : 066759

Place: Kolkata
Date: November 12, 2019
UDIN: 19066755AAAABKS5 744

21, Lansdowne Place, 4th Floor. Kolkata - 700 028
Tel. : +91-33-2454 6786, E-mail : miskol@sskmin.com

www.sskmin.com



India Power Corporation L1m_1md

INDIA Fm {Focmerly DPSC Limited)
CIN; L40105WB 19 19PLC0032463
Regd. Office: Plot Mo. X 1, 2 & 3, Block-EP, Sector-¥, Salt Lake Ciry, Kofkara.700 091

Emailicorparate@indiapower.com

Websiva: wwe.indiapower.cam

Staterment of Consotldated Unauwdited Financial Results for the quarter and half year ended 30th September, 019

— {Rs. in lakhs}
Particiulars Quarter enced HAIF year snded Your snded
30.09.2019 | 30062079 | 30.09.2078 | Z0.09.2019 3000, 209% 31.00.HME
[Unaucited) | {Unaudited] | (Unasdited) | (Unaudited) | [Unancited) [Auadizad)
Incarps
Reverae from opzrations .7 11,353.93 13.5718.00 2318195 18 15857 52 50%.9¥
Other Income 42573 WeT 1Mz 1,280, 10 1,725.43 4,268 96
Tatal incame 12,478.10 11.983.95 14,534.72 24 a82.0% 30,002.00 57,568,593
Fipenzes
Cost of cosl consumed E - &840 - 65452 YEE.ZH
Enargy purchiase T.BI253 B, TEA.A7 893808 16,7960 16,681.57 062577
Ledse renl S00.30 33738 143263 LERR ] B0 35T
Enipleryese Denedifs. experme 1393 TIBEAS 1437.m 2.414.50 26825 5,003.38
Finance costs 1,236.06 112037 L5i358 2,356,43 447704 LR R
Deprecistion and amortisation expense L L] E74.14 A D4 1,152,358 A5.48 1,617,560
Other exponses TELS4 639,71 T63_65 1,591.65 1,424.20 31,3174
Tokal Expenses 1211242 161980 15, 26239 24, 73022 9.556.92 85 95810
Profit before rate regulated activities, axceptional items, tax and share of 165,48 [LELR L] {F30.57) [270.17) 525.08 1,610,785
profit/(lo=z) of joint venture
Aegudatory income/ (=xpense) (et} 56248 25,04 1,208.3 1,418.52 1,051.23 1,533.02
Profit before exceptional Bems, tax and share of profitiloss) of juint venture F58.16 190,19 4TLES 1,148.35 1,576.31 3,543.77
Exceptional iLerms - - VAT - TIDTT 11137
Profit before tax and share of profiti{loss) of joint verture 5614 #0199 SEk.41 1. 18835 168708 365504
Share of Profitf fLocs) of Joint Vemure 1#.74) (55, 47) 13.53) 9027} {2605} [120.7EN
Prafit bators tax 923.42 134.72 5. 105814 166102 153428
Tt expenise
Currest tag 129.40 5520 2IR12 ] 5840 1,019,374
Deferred tax &1, 4576 X3 10,97 {57.38) {32692
Profiti{ioss) for the pariod from contirugng eperations EEFE 2976 36458 562.57 1.134.39 2, B41.E6
Prafild {loas) trom discentinoed coerations 4Ty 47.08 mam 46,581 [0.22%.73) {21887
Tax expenze of dscontinued aperations L - 5 L : =
Profit for the period 53L.34 Th BE S67.69 &0 18 95.24) 1.622.9%
ProfitfLoss) for the period attributable tos
Owners of the Company 53234 TEBd 54765 40918 £95.34) 147299
Hor Controliing interest = c: -
Db Compratnsive Incomae (D01}
iters that will net be reclassified £a Profit ar Loss M5.17) {4119} {7331 (B8, 345 45,71 8943
Income tax relating 1o (tems Mwﬂlm{b&n&ﬂuﬂl’bﬂ o Prafit o Loss 15.54 1553 [-%.x .62 3166 ot |
Tatal Other Comprefiensive Income. 2763] [raR 2] | {5648} (55.79) [114.55) 35414
Totzl Comprehensive income for the perlod 50T S1.18 511 55189 {06 BY) 199713
Tutal Compraduansive income for the period attributable te:

Oweners of the Company SIELT1 5118 51121 EFER [0, 25 1,977.13
Meom-controlling intenest 4 - - - * *
Paickup equity share capital (Face value of Ri. T each) 2737590 »TILN F7I0 ?IIN 973780 EET
Qther equity esciuding revaluation resane 1,00,153.7%

Earnings per squity share (EPS]
[face value of Rs. 1 sach) not annualkised)
Basic and Dilwed [Fs.) 003 om 003 0.04 [Cuom} ER ]
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Statement of Assets and Llakilities (A= i bakha}
Avat As ot
Particulars 30.08.201% 31.03.291%
{Unaudiied) {Audited)
ASSETS
1 Hom-current assets
(&} Property, Plart and Ecuipment 38.817.47 9,60,
(o) Caplual wark in progress B,217.15 6,781,105
[g} intangible asets 1764 15288
(d) Right of use adsets 201112
) Financial Assets
) Investments 10,504.57 10642, 72
{1t} Loans .81 212
{iy Ouher Mnancial sssets H3,473.78 B2.543.10
[f} Gther nonoument psets 124,00 6277
Subs tedal: Mesr Current Assets 1,43, 34464 1,39.895.73
I Curreml assids, (Belon i el e M b nit el
(&} Inventories Ba5.28 956.M
[b) Financlal Assets
{1} Immstments 30,00 =
(il Trade recetvables 21, T60.73 0,%38.62
(itf) Cash and Gash equivaients IToAL 014
[iv) Other bank balances 111532 1,799.55
¥} Loans G877 758813
[} “Oithver Tieancial assets 1,185.93 3,255,827
{c) Other current assets 779058 7,764, 70
Sub total: Currant Assets T 7ZAtm11 70,703.3%
1 Regufatory Deferral Debit Balance 4875 12 563.64
Total Assets 2,30,204.50 R EETEET]
ECRUITY AND LIABILITIES
1 Equity
[») Fqaty share capital 873150 8.737.90
{b} Other aquicy 1,00,475.93 1.00,193.71
{c) Share copitsl seperse account 6, 041.43 604143
Equity attributable to owners of the Company 1,16, 25526 1,15, 97304
Hon-Contralling interest 5 2
Zxib-botal: Total Equity 1,16,255.26 1,15, 973.04
2 Linkdities
Ran-currend lishilities
{a) Financlal Liabfities
1) Borrosings 2%,B54.54 29,170.95%
[{) Trade payahis
Tatal autstanding dues of micro entemriss and small enlerprise t 3
Tatal outstanding of creditors other tharn micrs enterprise snd small entemprise 4,915.36 5,4m.03
{Fii] Lemae Liability 1,767,088 -
v} Diher finenclal isbilities &,0i3.08 57007
[t} Provisions 343,50 343,90
fci Deferred mx Habiliies (met) £,697.M EETER ]
{d} Other pan current Hablites 1,853,717 2,500,01
Sub tatal Non-current Babilities 50,474,711 47 BE1TY
Clerrent llakilities
i) Financial Liabélities
il Borrowings 14,354, 49 12,2179
{Hy Trade payahles
Tatal aatstardivg duet of micra entemrse and small enterprise 3% graz
Tatal curstanding of creditors other than mioro enterprive and small emerprize 19,472.38 19,882.75
{F) Lease Habdlity I78ME =
| Oaher financial Habilithe 10,005.78 0L T26.94
ik} Other current EabFikies T.598.40 5, 605,67
fc Provisions 1.489.03 1,505,328
{6 ) Current ta Habdlitkes fret) LTEETR 3,330.65
Suhb total: Current lishilities ST 3161 33,801
1 Regulatery Delercsl Cradit Salance &,158.41 5,800.84
Total Equity and Liabilities 1,30,204.50 7,13,361.78
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Statement of Cash Fiow [, I Labihis)
Particulars Hall year ended Half ynar endesd
30th Seplember, 019 30th Septémber, 2018
CASH FLOW FROM DPERATING ALTIVITIES | i
Ml Prafit # [Lees) before Taxation
Cantinuirg apomtions 1,058, 14 1,661.02
Dizcontineed operations dbbl 1,207 3
Adjustiments for
Cepreciation and amortisation cupense 1,152.38 B5.50
Share of prafics{leds) of joint wentured | 26,06
|Allowance for bad and douhtful debts & others (net) Faad -
InteTest eupenss 1,555, 36 5,040,74
|{Gain]flo=s on saleddiscard of property, plant B equipments (net) LI Lm
Provision lor empleyes benell expenses - (2-25)
(Gain] Mloss on de-recogiétion af IntangiDle aisets and recognition of property, plant & eguipment . el
Gain an mutisl fnd valusthon . 54) (o)
Aiblustment for englores |oan, fecurty deposit and jese rent [5:35) [1.38]
Exceptions] ftems - (110,77}
IPErest Income {%,227.23} 11,575.52)
Prafil an stfe of non cument frvestment : [(F69]
Liakilsty no longer requiresd written back (47.08) [ 48357
Forelgn exchangs tgain}ilos 1.78 3181
L3N8 184810
Omerating Profit bafora Werking Capital Changes 340951 FEr ]
Adjustments for
Decrenas | Increste) - Inwertories TL.T0 19.14)
Decreate [ (Increase) - Trade ard other recebables {1,507.17) [4,083.81)
Increase | (Decrezse} - Trade payables, other Habdfites and provisions 45373 A.34580
1,381.74) £175.8%
Cash Generated from Operations 2,058.17 T,306.24
Income tax pald inet] 10112 {52.28)
et Cash flaw froms(used in) Operating Activities FRECNT] 7535
CASH FLOW FROM INVESTING ACTIVITIES
|Paymeent. for purchase of praperty, plant and squipment [1,£85,61) (4.463.TH)
(Aoquisitian)fdisoasal of imtangibie assets - @mm
|Processds from Sale af others non current investsenes ™. L
Interest recedved on fixed deposizs and boans TE5 47 1827
. in Fimed dey with bank (496,24} 140315}
Mot Cash flaw fromu(used in) Inwesting Activities [1,168.551 13.B68.31)
[CASH FLOW FROM FINANCIMG ACTIVITIES
ta body corporates fnet) (2,264,973} {BES.ETH
[Proceeds Trom bofiowing - aan ot 3,055, %8 §7.00
|Repayment of barmowing - non ournent {1.875,09) {2,239.42)
prarmmEns in cash credit Tacilities. 1,134.30 12379
|[Proceeds froo bonowings - carmant 1.018.40 12,081.00
Hepayment of Dorrowings - current {10,211 69)
[Dévidend paid {including ta on dividend} [EXER EH] [AT5.E7}
fnterest paid . 143.00) [4,735.28)
et Cash flow fromfused in) Financing Activithes 1,450,232y 14,7802
Iriet increaset [decrease) in Cash and Cash Equivalents {299.52) (114837
Cash and Cach Equivalents at the begiming of U paar 57014 270030
Leqsr Cash and cash equivalonts of rubsidiany X (1,068.95)
Cash and Cash Equivalents st the clasing of the year 170.42 43458
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These eorolidated sesults hawe been reviewed by the Audit Comenities and spproved by the Board of Drectors of the Campay at thelr mestigs beld on 720 Havember, 7019,
The abowe results heve been redewed by the Statutory Auditors af the Campany,

In the above consobdated financial results of the Company, met sales have besn arrived at, besed on the relevanl arders of the West Bergsl Electricity Reguiatary Cammiision
[WEERC) based an the Company's undzrstanding of the spphicable svilable regulatory provisions snd sveilable orders of the competent suthorities. Adjustments based on tha
order of WRERL or directions from apgropriate suthorities are carried aut and glven effect 1o on sscertainment of amounts thereof. Unbilked costs or chligations for the perfod
which are expected ta be recovered! refunded through futisnes tanilf adjusiments has besn shawn as Reguiatony income) |mxpansa ),

In respect of wind power, tbe wind avadlab®fity m the first half of the finaacial year i generally higher 22 companed 1o the secoad halfl. During the quarter ended 30th September,
2018, the Company hes discontinued lesse armangement and transfermed Power Purchase Agreement Tar 52 MW ol wicd Mmdmmmg llgures to that extens t5 nat
comparable,

Falr valuation af nan-rurmenr keasts reprecented by Bensflcis] interest in Power Tt witl be carried cut st the year end. This includes investments In uniisted entithes, for which
waluatian ar the-end of an interim period in absence of the financial statement suhsequent ta the year end 2= such 2re not avallable.

The Company™s Investment af 387,15,04 509 shares in Mecnakshi Enengy Limited (MEL} representing 92,758 of MEL equity shares, which wene fuilly pledged wich SBI CAF Tntes
Company Limited (SE1 CAP] on behalf of the lenders of NEL was fnvoked an Zrd May, 2008, This matter and lender interchangeabfity s gresently peading with High Court of
judicature ot Hyderabad for the state of Telangana and the State of keedhea Prodeté and i subeJudica. Furivr the Board noved that the Bsuance of equity shares with differential
wozing right [DVA) by MEL to the Compary fs sub-judice and has been challenged by Rursl Eleetrification Corporation Limited [being cne of the lasd londers of MEL| before the
Hazional Company Law Tribunal, Hydeabed Bench. Pending outcome af the sbove judicisl matters, MEL Deing 3 scbalctary, 1ts accounts not yet compiled and accordingly Compary
bt nat consolidatad MO sccrunls with i fnarcists.

India Power Corporaticn [Bodhgaya| Limited, a wholly owned subsstary of the Company, which has been a Distriwition Tranchises In Gaya, hin been Snoimared by Souah Sihar
Distribision Compamny Limited SBFDCLY vide their notice dated July 4, 2013 that the Distribation franchisee agreement dated Dezember 3, 2013 has been termvinated, The matter
fs currenthy sub-fudice. Agcordingly the loss from the =zid aperations for the period has been disclosed under profit(loss) from dhoantirued aperntions.

The Company has disivested fts equity stake In Seramyu Power Trading Private Limfied (Fermerly PCL Power Trading Private Limited] and india Power Green Utsity Frivete
Limited and poordingly these compaies have coased to be subsidiary of the Company with elfect fram September 17, 2008, Hence resulls are mol comparable o that meent,

The Compasy has absa disggovested it oquity stake in Matsya Shipping & Ports Private Limited (MGPPL) end accordingly MSPPL has csased 1o be Joint ventung of the Company with
effect fram Februany 36, 200%. Hence results ere nol. commarable (o that extent,

Exceprional items inchude Rs 110.77 kakhs for guarter ended Segtomber 30, 202 and Rs 111.27 lalha for the yesr énded March 31, 1% on account of gain on dispasal of
subgidiaries,

Share capital suspenie of R, &,041.43 Wik repreents equity share cepital of fs, 11,700,75 iakhs fnet of R5.5,161.32 lakhs to be cancelled), to be fsied ta the Sharebolder of
amalgamating Company pursuent 1o a scheme under mplementation as on this date. EPS has been computed takirg inta sceount the nel balance of fls. 6.041,43 inkhs in share
suspense accolnt representing 6,041.43 [aids fully paid up shares of fs, 1 esch, the allstment in respect of which & in abeyance for certaln pending farmalities with stock
exchangs ad per inlerim order af SEB! relating o Mimimum Publiz Sharehoiding.

Thee Group has malnly one operating business segment viz. “Generation and Dstribution of Pewsar i India™
The Hsted non converthle debenture of the Company aggregating Rs, 5200 lakhs =5 on 30th September, 2015 are secured by morigage of Immovable properties consisting of
1.4074% acres of land and all the bulldfings inclading all structure, there on, Maed piant and machinesy, fumitare & fittings, present and future ot Plot ¥1-3, Block FP, Salk Inke,

Kotkata and 1731.82 5q mir tend at swarpura (Gujarat) and by mortgage of Immovable propesties consisting of land measuring 20.74 acres and building at Kaithi and Sevboore
Moz at Burdhan Distriet including Burgslows, Qusrers, Offices et at Luchipar Recebving Station area of 56633.54 sqft under Seshpore circle.

Detalls of secured non convertible debentures are oz follows:

5 |Parmiculars Frevious Due Date et Due Date
1st April 2019 il 30th st Gotober 201% L 315t
September 2015 March 220
Principal Interest Principal Ingerest
1 |10, 75% pion Convertitile Debesture - = | 3nd Bow 2019 | 2rd Mow 2009
"2 |¥a% Hon Convertile Debenture 1900 Sap 2017 | 19th Sap 2019 = 2

Interest &nd principal has been pasd on due dates

Brickwark has assipned A rating and CARE has assigned BB rating for nen earvertible debentures,

The figuaes for the previcss periods have bean regrouped, wherever necessary, Lo make them compambie with the figures for the current period.

Far Indin P
Ploge: Kalkata Raghav Ra) Kanorie
Date: 12th Kovember, 2019 Maraging Drectar




INDIA Powé

Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Half year ended 30th September, 2019

Sr. | Particulars Details
‘No.
1 Credit rating and change in Rating Agency | Ratings ason | Previous Ratings as on
credit rating 30/09/2019 | 31/03/2019 :
CARE BBB BBB
BRICKWORK | A A
2 Asset cover available, in case of | 7.21 for NCD of ¥ 40 Crore
non convertible debt securities 4.53 for NCD of T 12 Crore . -
3 Debt-equity ratio 0.19
4 Previous due date for the payment of interest/ for non-convertible redeemable preference shares/
repayment of principal of non-convertible preference shares /non convertible debt securities and
whether the same has been paid or not: and,
Next due date for the payment of interest/ dividend of non-convertible preference shares /principal
along with the amount of interest/ dividend of non-convertible preference shares payable and the
redemption amount; =
ISIN Issue | Date of Date of Previous Due Date Next Due Date
Size Allotment Maturity April 1, 2019 to
in Cr. | September 30, 2019
Interest Principal Interest Principal
INE360C07047 | 20 | 03/11/2010 | 03/11/2019 - — 03/11/2019 | 03/11/2019
INE360C07054 | 20 | 03/11/2010 | 03/11/2020 | - - 03/11/2019 | 03/11/2020
INE360C07070 | 4 19/09/2012 | 19/09/2019 | 19/09/2019 lwcrs'rugw - L
u
e | | rede'mplion}; ..l
INE360C07088 | 4 | 19/09/2012 | 19/09/2020 | 19/09/2019 s 19/09/2020 | 19/09/2020
INE360C07096 | 4 19/09/2012 | 19/09/2021 | 19/09/2019 : 19/09/2021 | 19/09/2021
INE360C07104 | 4 19/09/2012 | 19/09/2022 | 19/09/2019 = 19/09/2022 | 19/09/2022
5 Debt service coverage ratio 1.32
6 Interest service coverage ratio 433 o N
7 Debenture redemption reserve % 2,350 Lakhs
8 Net worth ¥ 1,16,923.92 Lakhs
9 Net profit after tax T 889.75 Lakhs
10 Eamings per share % 0.05

For India Powe

Yoty faithfully

orporation Limited

(Prashant'Kapoor)

Company Secretary & Compliance Officer

India Power Corporation Limited

CIN: L40105WB1919PLCO03263
[formerly DPSC Limited]

Repgistered Office: Plot No. X1- 2&3, Block- EF, Sector -V, Salt Lake City, Kolkata - 700 091

Tel: + 91 33 6609 4308,/09,/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com




I‘A)us TRUSTEE

ATSL/CO/N9-20/ 554)
MNovember 12, 2019

Ta,

India Power Corporation Lid
Plot X-1, 2 & 3, Block EP,
Sector V, Sait Lake CiHy,
Kolketa 700091

Sub — Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEEI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended September 30. 2019

Dear Sir,

With refefence to the privately placed Non - Converiible Debentures issued by “India Power
Corporation 1id" [Company)} and listed on Stock Exchange (Listed Debt Securifies)

Pursuant to Regulation 52[4) read with Regulation 52{5) of the SEBI (Listing Obfigafions and
Disclosure Requirements] Regulations 2015, the Company is required to submil its half financial
results with a letter of the Debenture Trustee [Axis Trustee Services Limited), that the Debenture
Trustee has noled the conients furnished by the Company as per Regulation 52[4).

In pursuance thereof we hereby confirm that we hove received the soid information {os enclosed
herewith] vide your email dated Movember 12, 2019 along with the relevant / necessary
supporling and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

Yours faithfully,
For Axis ces Limited

Yashodhan Vaoidya A
Assistant General Manager NS

Encl: as above.

AX]S TRUSTEE SERVICES LTD.
(A wholly owned subsidigry of Axis Bank)
Corporate Identity Number (GIN): U74999MH2008PLG182264 psME UAN: MH19ECD33585
REGISTERED OFFICE: Axis House, Wadia International Gentra, Pandurang Budhkar Marg, Werli, Mumbal - 400 025,
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapal Mary | Dadar West | Mumbai- 400 028
Tl No.: 022 6230 0451 - Websie: www.sxdstrustes.com





