
INDIA~ 

Ref: IPCUSEJLODR/2020-21n0 

The Secretary, 
National Stock Exchaoge of India Ltd., 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400 05 1. 
Scrip Symbol: DPSCLTD 

Date: 12th February, 2021 

Tbe Vice President 
Metropolitan Stock Exchange oflndia Ltd 
4•b floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel. Bandra Kurla 
Complex. Bandra (E), Mumbai- 400098. 
Scrip Svmbol: DPSCLTD 

Sub: Outcome of the Board Meeting held on 12th l•'cbruary, 2021 

Dear Sir(s), 

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 12th 
February, 2021 bas inter-alia, corisidered and approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter and nine months ended 3 l st 
December, 2020. The Unaudited Standalone and Consolidated Fi11aocial Results for the quarter 
and nine months ended 31st December, 2020 along "~th Lirnited Review Reports thereon issued 
by Mis. S S Kothari Mehta & Co., Statutory Auditors of the Company are enclosed herewith. 

The meeting of the Board of Directors of the Company commenced at 01 .05 p.m. and concluded 
at 02.55 p.m. 

Tiianking you. 

India Power Corporation Limited 

~

faithfully, 

P ntKapoor 
Company Secretary & Compliance Officer 

'I 

Encl: as above 
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S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNTANT$ 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI {Listing Obligations and 

Dis.closure Requirements) Regulations. 201S~ as amended 

Review Report to 
The Board of Directors 
India Power Corporation Limited (Formerly OPSC limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone financial Results 

of India Power Corporat ion limited !Formerly OPSC Limited) (the "Company" ) for the 

quarter ended December 31, 2020 and year to date from April 01, 2020' to December 31, 

2020 (the "Statement") attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulat ions"). 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Company's 8oafd of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" pfescribed under section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the statement 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410. "Review of Interim Financial Informat ion performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whethef the st atement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primatily of persons fesponsible for financial and 

accounting matters, and applying analytical and other feview procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has. come to our attention that causes us 

to believe that the accompanying statement, prepared In accordance with the recognition 

and measurement principles laid down in the aforesaid lndi;m Accounting Stat1dards {'Ind 

AS') specified under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles, generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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SS KOTHAAJ MEHTA &CQ\\PANY 

S. We draw attention to the Note No. 7 of the standalone rinancial ,esults regarding 

inv~stments and loan measurement, which is based on initiation of Corporate Insolvency 

Resolution Process in Meenakshi Energy Limited (MEL) and India Power Corporation 

{Sodhgaya) Limited (IPBGL). The valuat ion of investment in MEL has been based on the 

latest available book value of MEL as on March 31, 2018. In view of the management, the 

fair value of investments in and receivables from MEl and IPSGL as recognized in the 

standalone financial results are reasonable and appropriate and holds good for , ecovery. 

Our report is not modified In respect of this matter. 

For S S Kothari Mehta & Company 
Chartered Accounta ts 
Finn Registration N : 000756N 

~ 
Ran Sen 
Partner 

"' 'f..o\¥-'3\-a 
f/) 

Membership No. : 066759 

Place: Kolkata 
Date: February 12, 2021 
UDIN: 21066759AAAABH3779 

21, Lansdowne Place, 4th Floor, Kolkata . 700 029 
Tel. : +91-33-2454 6786, E-mail: miskol@sskmin.com 
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INDIAP~ 

India Power Corporation Limitl!d 

(F ormi;rly DPSC limited) 

CIN: L◄010SWB I 919PLC003263 

Regd. Offk,e: Plot No. X 1, 2 & 3, Block·E.P. Se<:tor-V, Salt Lake City, Kotkata-700 091 

Email:cor'porate®indiapower .com Website : www.indiapowc-r.com 

Statement of Standalone Unaudited Finandal Results for th e quarter and nine months ended 31st December 2020 ' 

P<lr'tkulars Quarter' ooded Nioo Months ended 

31 .12.2020 30.09.2020 31.12. 2019 31.12.2020 31 .12.20 19 

(Unaudited) (Unaudited) (Unaudited} (Unaudit ed) (Unaudited) 

lncomo 

ReV<'nue from oper'at1ons 14,092.65 12,80-4.46 12,120.92 35,954.94 35, 302.87 

Other income 389.42 309.11 763.57 1,234.63 2,210.18 

Total Income 14,◄82,07 13,113.57 12,88-4.44 37.189.57 37,513.05 

Expen.w:-~ 

Cost of coal consooi.ed 49.86 744.90 t ,OH .35 

Enef'gy po(GhM{' 9,499. 33 8,041.23 8,891 .1'1 22, 15),40 25.470.74 

Leaser~l 176.89 191.26 86.36 804.59 924.02 

Emplovee benefits expcMC- 1,331.06 1.100.05 1,212.83 3,527.47 3,627.33 

nnance costs 914.33 93 1.62 1,143.S4 2,991.57 3,4??.92 

Depredation a nd a morlistitlon e xpense 754.56 750.39 580.08 2,263.99 1, 732..46 

Othe< expenses 729.11 666.08 670.13 1,961.02 1,991.44 

Total Expenses 13.45S. 1-4 12,426.53 12, 584.10 34,716.39 37,245.91 

Profit/(los1) bcfor'e rate re~ul~tqd activities. 1,016.93 687.04 300.34 2,473.18 267. 14 

Regulatory lncomc / (e,xpense} (net) (423.03) (109,26) 593.22 \906.92) 2,011 .7.4 

Profit/(loss) before tA)( 603. 90 577. 78 893.56 1,566.26 2 ,278.88 

Tax expense 
Current tax (176.<7) 179.17 257.95 79.67 ~6.55 

0(-le,,,ed tax (956.70) 3 1.10 71.47 (856.23) t78.4"1 

Profitf(loss.) for the perlod 1,737,07 367.41 S64.H 2,342.32 1 ,453. 89 

01.hcr Comprehensiv~ ln,come (OCl) 
llems th.lt will not be reclassified to Profi l or Loss (33.80) (27.80) (44.46) (95.,0) (133.37) 

tncom~ lax rt'I.Ml-og to items thal wlU not 1.90 11.81 1>.53 25.52 M,,60 
be rcctassiflr>d to Profit 0( LO$S 

Total OthCr' C-Omprehensive Income C)1.90) (15.99) (28.93) (69.88) (86,77) 

Total Comprc-hc:n$1ve income for the period 1,705.17 351 .42 535. 21 2,272.94 1,367.12 

Paid-up e Quitv sh:ire- capital (Fa eo value of Rs. 1 NCh) 9,737.90 9,737 .9() 9,737.90 ?,737.90 9,737.90 

Other equity excluding revalUiJllOO reserve 
Ea mings per equity share- (EPS} 
(face value of R:<; . 1 each) (not a nnualised) 

Basic a nd Diluted (Rs.) 0,11 0.02 0.04 0.15 0.09 

(Rs. in lakhs) 

Year ended 

31.03.2020 

(Audited) 

48,111 .48 

2,806.44 
50,919.92 

33,844.70 

1,050.63 

4,902.04 

4,561.5) 

2,910.27 

3, 1-13.23 

50,41 2.40 

5-07.52 
2, 336.06 
2,843. 58 

1,160.00 
15.07 

t,668.51 

54,467.30 

(10,1207) 

44.342.43 
46.0t0.94 

9,737.90 
1,01, 954.83 

0 .1 1 



Suind&tone segment Information 

(Rs, in lak:h$) 

Particulars Qua.rte, ♦l"ldtd Nine Month$ ended Year ended 

31. 12. 2020 30.09.2020 31.12. 2019 31.12.2020 31.12.2019 31.03.2020 

(Unaudited) (Unaudited) (Un;,udit<XI) {Unaudited) (Unaudited) (Auditod) 

Segment Re'\•en.ue 

Rcgul.1lt'd OpC'l"tltlon 13,317,31 12,330.01 12,279.84 33.660.09 JS,J0J.69 47.968.>6 

Non Regulated Oper;ition JS2.)I 365.19 434.30 1,)87.93 2,010.92 2,478.~8 

L~'<: lnter!.egment Revenue . 
R(>V'couetincome from Operaliern (loctuchn~ 

net mQV('ITll'.:nt ;. Regulatory Oefon•.'11 
6i\lances) 

13,669.62 12,695.20 12,714.14 lS,048.02 37,314.61 50,447.$4 

Segment R.<-~ull5 

RCS\,llDted Operation 1,476.82 1 ,3 15.97 1,68-S.16 4,096.S6 4.726.88 6,307.47 

Non Regliatecl Operation 41.41 193.4J JSl .96 461.27 1,051 .92 1,097.64 

TOUll 1 ,S18.23 1,509.40 2,037.12 4.SS?.83 S,778.80 7,405. 11 

Less: Fmat'ICC costs 914.33 9)1.62 1,143.56 2,991.57 3,499.92 4,561.53 

Pfofit bE-f()(e t.lX 60).90 S77.78 893.S6 1,S66.26 2,278.83 2,84).S8 

Segment Al~U 

RcvlA;:,ted ()per~tion 1,26,825.47 1,26,405.87 n ,933. 17 1,26,825.47 72,933.17 1.29.390.91 

Non Regulated Op<.-rti tlon 1.27 .225.03 1,27,530.66 1,21,686.29 1,27.llS.08 1,27 ,686.19 1,27 .862.58 

Total Assl?ts 2,54.05055 Z,Sl,936.53 2,00,619.46 2,54,050.55 2,00,619.46 2.57,253.419 

Segment Uabililics 

R<:-3ult,INI Oper,'HIOn 85,607.31, 87,364.5~ 79,347.08 85.607.32 79,347.08 91,433.67 

Non R~IJ1ated Operation J,936.75 3,771 .70 3,317.54 3.93P5 3,317.54 3,353.4& 

Tou:il U.:ibiliti<.'$ 89,544.07 91,136.24 82,664.62 89,544.07 82,664.62 94,792.15 

CompMfS business activities involves power generation, pOWC'I' distribution and other sut1tegfc activities. The Company's OrQanlsationa.l structure and 
gove,mance proccssc,; ar,c, designed to support clfcctlve managemenl of multiple s.cgment while retainiog focus on NICh one of them. lhe segmeflts of Company 
ate W('ll orP,anised ;md internat records are separately m~fnt3i1le<I for each segment. f urther management reviev1S each segmCl\t fndependent1y to make 
decisions ab<>ot resource allocation .:,nd pc,tformance measurement. 

The operation of the Comp,:1ny <".onsist of two segments, namely: 

a. Regulated evslness, which OOMi$t of power distribvtion business ilnctudine therm:,1 pow er ge,0eration which exch.1sively $Upply power tor d istribution 

business} In Asansol, West Btne,;)I (licPnsed area) regulated l)y West Bengal Electl'idlY Regvlatorv Commission; 

b. Non Regulated business, consi:;t:: or all business which are not covered under ch.au5C: r3) 

Non Regulated businc.~ ot the c::omp;my are independent and has no bearins with the Resutatecl business, All rights, obligations, habilitil?'$, profits or losses of 
Non Regulated 8usine-ss arising r, om MY contract , t in::mcla\ trJn.sac-tion, fina.ndal commitment (including corporate guarantt;e) or any statule or under a ny Act 
1~ w lely a ttn bulablc to Non Regulated wgm,c,nt. Any demand 0./or loss {present &/or future), pc1-u,ining to Non R~µtated 6uslness, arising out of any .-.ctivity, 
including, inter•aUa, invc:.Lment ;,ctivity or .:,cqui:;ltlon activity starting from the ,'lcquisition or the Investments and from its furllK'r operations wiU be the 
liability of th~ Noo R~lated business S($flent only and to be settled utilislrrg the funds of Non Regu1atcd 6us1ness &toe from its assets. 

R9condll.ation of Revenue 

(Rs. In latchs) 

Particulars Qua.rtt:-r ended Nine Months 4>1"1dt-d Year <-nded 

31.12.2020 )0.09.2020 31.12.2019 31. \2.2020 31.12. 2019 ) 1.0).2020 

(Unaudited) (Unaudited) (Un.audited) (Un.iiuditcd) (Unaudited) (Audited) 

RP.venue rrom Operati00$ 1<.092.65 12,804.<6 12,120.92 35,954.94 l5,l02.37 48,111.48 

Add/(lf.>SS) Net movement in RegulatOI)' Deferral Biilnnces (◄23.03) (109.26) S93.22 (906.n) 2,011.74 2,336.06 

Tot:.il Segment RC\•enue as 1<:pont>cl above 13,669.62 12,695.20 12,714.14 )$,048.02 37,314.61 50,447,54 



Notes: 
These rc~ult~ ~v~ MM r"'1ii,wed by the Audit Committee and apprO\'Cd by the 6oard or Directors of the Company Dt Ultir fTlf:¢\lngs held on 12u, Fcb,v.,ry, 
202 1. The DbOve results ha¥c b<-co f¢viewed by tli,e Statut()(y AuditO<S of the Company. 

2 In lh<.' ab◊Ve financial rc,utu of the Cornp,:,ny. net sales have beet\ a rnved at. based on th~ relevanl ordets of the West Bengal Etectnc1ty Regulatory 
Commission (WBERC) b~scd on 1he Comp;,o,ny•s vnderstandinj of I.he apphcable ;w;:,ilable regulatocy provisions ;;md Available orders of the .:ompeteot 
a uth(K'ltl~. ,\djustrnc-nts based on the ord~r ot W81:'.RC o, direclions from approprial<' .ivthc:,l'ities are carried out ond given effect to on aroc11ainment of 
amCM11lS thereof. Unbilled (<)$ts or obligations for the period which are expected to b~ recovered/refunded through future tariff adjustments has been shown 

as Regulatory income/(expense). 

3 In respcct of wind power, the wind ~vJitability in the first half of the hnanci;,o,I ~"C3r is generally highc,r b$ compared to the second half. During the previous 
quMter lhe Company hJ$ sold 10.4 MW of Wind assets and hcnc<' corres,poncling fiiures to that ex.tent is not comparable . 

.:i hltr valuatlon of non•currem assets rcpr<-scnled by beneficial inter<-Sl ln Power Trust will be c:,rr1cd out at the yeM end. This lnclude-s Investments in unlisted 
ent1t1es. for wh1eh valuation a l the end of a n int~m period 1n absence of the' fll\anctal statement as $UCh are not available. 

S f.>vrsu3nt to Taxat ion Laws (Amendmenl) Ac\ , 1.019 which is effecHvc from 1st April, 2019 dom<:::t)( com.panies have the option to pay income tax ot itt. plus 
,)J)plicabte surcharge :)0d ccsr. ('new tax reglm<t' ) subJect to cerlain condloons. During the quorttf', Company has opted for new tax regime w.e.r 1st Aptll, 2019 
and has remeasured \he deferred tax and o.irrent tax liabilities and a lso reassessed the r~ve-rJbility of J.\inimum Alternate tax (WAT'). Accordingly, the 
Company has recognised deferred tax income of Rs 862.61 lakhs after adju:s.ting the MAT credit write off and re'\•ersat of provision for tax amountlng to Rs • 
. )26.00 lakhs for the year e nded 31st Match, 2020. 

6 EPS Ms been computed laking tnto account the net balance of Rs. 6041 ,43 la.khs in share suspense a«ount represenliruJ 6041 .43 lakhs fvlly paid up shares of 
Rs. I each. the .!llotment in respect of which is in abeyanct' for c.eri.ain pending for,rialitles with stock cxchiln~c as per interim order of $£Bl relating to 

Mimmum Public Shoreholdmg. 

7 Pursuant to init,alion of Cornorate lnso1¥cncy Resolution Process in respect 01 .V..eena.l<Shi Ene-rg_y limited (MO.) .::ind India Power Corporation (6oclhgaya) limited 
(IPBGL) , MEL ~IX111'8Cit. ceased to b<- subsldi.araes of the Compa.ny. Fair value- of hwc;:~tmertts in these entitic; ~re tidjusted throUS,h Oth-1:r Comprehensive 
income based on the latest avai1able- fi llancial statement till case of MEL l:itest a vaftable financial st:ttcmcnt Is for the year ended 31St March, 2018).The 
Managemenl considers the value of rcccivabtes from and Investments in lhcse ('ntities as appropriate and r~.sonabte and holds !tOOd lor reoovery and expecu 
to recover the inve:stmC'nt~ ~nd ,·eceivables from these entities in nc-.ir future based on the dovct.ooments in the ongoing resolution process. 

8 The Company has taken into account the possibk Impact of COVID·19 pandemic in preparaliO('I of these standalone financia l results for the pCf'iod, in.duding 
but not limited to assessment of tiq-u.ct1cy a nd goins concern assumption, rc-cove1'3ble values of its fiM.nclal and non•financiol asset:r. and impact on , ~enues. 
The Comp.any has coosidCf'cd intf'f'NI and ~terna1 sources of Information up to the date of ~pproval of these standalone finonci:11 r~ult$ in making cst11ni,ne$ 

or poss!ble impact. The spre~d of COVID • 19 i>Mdemi:c had impi'(ted the business of the Coml).lny in the quarter ended 30th June, 20l0 dve to reduct1on In 
electricity clemond . hOwever the open:1t1ons of the Company ha$ , eached normnl levels ln the qu;aner <-n(J.e:d Joli, September,2020 and l1n OecembCl",l020 
w1th the increase In ~l<'ctr1city demand. As on the reporting dbte management bel.ieves there is no rnatcrlaJ impact on tin<1ndal results of the company. 
Monoteinent will continue to monitor any motenal changes 1n future economic conditions and the impact thereof on the Comp.coy. if any. 

9 The listed non convcrt1b(c debenture of the Company aggr<.-gat1ng to Rs. 800 lakhs as on 31st Occcmbet, 2.020 a re secured by mortgage of immovable properties 
cons,stirts of land me.-isvrins 20.74 aCfcs and building at Kaithi and Seelx>ore Mouu at 8urdwan Oistricl including Bungalows, Qu.::irtcrs. Offices elc at Luchipur 

Receiv'int Station area of 56633.94 sqft uncle< Seebpore cirde. 

10 The Cigurcs for the previous ~riods have been regrouped, wherever necessary, to makl;' them compbrabte with the fiiurcs for the current p('rl()(I. 

Place: Kolkata 

Dat<:-: 12th f~bruary, 2021 

For lndl• Powe,~n Limited 

$00l('sh Dasg.us:,ta 

Wholetime Olr«.tor 



S S KOTHARI MEHTA 
&COMPANY 
CHNlTE;RtD ACCO\JtffANTS 

Independent Auditor's Review Report on the Qu3rterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
India Power Corporation Limited (Formerly DPSC Limited} 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of India Power Corporation Limited (Formerly DPSC Limited] {the "Holding 

Company") and its subsid iJries (the Holding Company and its subsidiaries together referred 

to as "the Group''} and its Joint ventures for the qu.irter ended December 31, 2020 and year 

to date !Tom April 01, 2020 t o December 31, 2020 (the "Statement") attached herewith, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 

the SF.Bl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Soard or Directors, has been prepared in accordance 

with th e recogni tion and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 

Engagements {SRE) 2410, "Review of interim Fina ncial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain modPr;ete assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily o f persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not ~xpress Jn 

audit opmion. 

21, Lansdowne Place, 4th Floor, Kolkata - 700 029 
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55 KOTHARI MEHTA &COMPANY 

We also performed procedures in accord1>nce w ith the Circular No. CIR/CFD/CMDl/44/2019 

dated March 29, 2019 issued by t he Securities and Exchange Board of India under Regulation 

33(8) of the listing Regulations, to the ext ent applicable. 

4. The Statemen t indudes the result-s of the fo!lowing ent ities: 

List of Subsid iaries: 

i. IPCL Ptc . ltd, 
ii. Parmeshi Energy Limited (w.e.f. April 24, 2020) 
iii. MP Smart Grid PrivJte lim ited (w.e.f. May 31, 20 20) 

List of Joint Ventures 

i. lndi.1 Uniper Power Services Private lim itea. 

ii. Ar~a f ne,rgy B.V. (Joint Venture of IPCL Pte. Ltd), 
iii. Arkeni Soiar sh.p. i< (Wholly Owned SuhsidiJ('y of Arka Energy B.V.) 

5. Bc:s;s for Qvolified Conclusion 

We refer to Note No. 7 of the consolidated financial results dealing with cessoti:,r, of r.or.trol 

over one Subsidiary Company i.-e. Meena~shi Energr Limited (MEL} and the non-cvail:1bil1ty Jf 
its f inonciol statements from Aprii 01, 2018 till the dote cf cessation of control i.,,. Ncvem:,,,, 

06. Z019. As a result, the financial statements of MEL for the sord period hos 1101 been 

torisidered in the consolidated Jir,oncial storements of the said period which :s ,1ut m 

complia11ce with Ind AS 110 ,.,Consolidot?d Finoflciol S:oreme,us"'. Consequently, the impact of 

::essotio:1 of control in MEL on th!! consol!dated finoncfr:,: resvlts ore nor pu:.cetitly 

ascertainable and wil.' be ascertamed in fut1.tre once Lhe f.'nancials of MEL, dtAy audi!.?d and 

ap(Jroved for the sqid perfr;d, are ava!lnbie. 

;,\. i hc .Jccompa:,yiri;; St~tem ent inc:iudes thl' m ter irn reviewed financial result!:/ fina!'lcial 

,nrorm <Jtfo:1 i n respect 'Jf: 

i) . Onf' joint ver:ture, whose un'1udited in,tenm financial results/financi;1I information refle-ct 

Group·~ s),ace of net loss arter ta, of Rs. 49.88 lakhs and Rs. 52.7S la!<hs aod Group' s share of 
1~1al comprehensive loss of Rs. 49.86 lakhs and ~•- 52.75 lakhs for the quarter ended 
December 31, 2020 and for the period from April 01, 2020 10 December 31, 2020 
re::pe=:ively, as considered in th~ Stc:1tement w hos~ interim financial reSt!ltS and other 
financi..11 info:-mation have bee·n reviewed by us. 

b. On2 subsid iary'; •,,ho·se uo::iudited interim Rnancfal results/financial information reflect rota! 
, evenu,s of Rs. C 2G lakhs and Rs. 1.4~ l ~khs, total net loss after t-a, of Rs. 24.51 lakhs and 
l~s. 29.48 !;)khs, ~md total comprehensive foss of Rs. 24.51 lakhs and R!.. 29.48 lakhs, for thP. 
quarter end~d December 31, 2020 and for t he period from April 01, 2020 to December 31, 
2020 r~spectivdy, as con~idered in the Statement which have .been. reviewed by it s 

independent auditor. 

21, Lansdowne Place, 4th Floor, Kolkata - 70 0 029 . 
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S S l<OlHARJ MEHTA & COMPANY 

The independent Auditor"S' Report on the interim financial results / financial information of the 

entity referred in para 6(b) above has been furnished to us by the Management and our conclusion 
on the Statement. in so far 3S it relates to the amounts and disclosures in respect of the subsidiary is 
based solely on the report of such auditor and the procedures performed by us as stated in 
paragraph 3 above. 

7, Thti accompanyinB Statement includes unaudited interim financial result!- and other 

unaudited financial information in respect of: 

a. Two Subsidiaries, whose interim financial results and other financial information reflect total 

revenues of Rs. 1.91 lakhs and Rs. 4.86 lakhs, total net loss after tax of Rs. 15.53 lakhs and Rs. 
43.39 lakhs and total comprehensive loss of Rs. 30.96 lakhs and Rs. 73.24 lakhs tor the 
quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 
2020 respectively, as considered in the Statement whose interim financial results and other 
financiJI information have not been reviewed by their auditors. 

b. Two Joint Ventures, whose interim financial results and other financial information rerlect 
the Group' s share of net profit after tax of Rs. Nil lakhs and Rs. Nil lakhs and Group's share of 
total comprehensive income of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended December 
31, 2020 and for the period from April 01, 2020 to December 31, 2020 respect ively, as 
considered in the Statemenl whose interim financial results and o ther financial information 
have not been reviewed by their auditors. 

These unaudited interim financial results and other unaudited financial information referred in para 

7(a) and 7 (b) above have been approved and furnished to us by the Management and our 

conclusion on the Statement, in so far as it rela1es to the affairs of these subsidiaries and joint 

ventures, is based solely on such unaudited interim financial results and other unaudited financial 

information. According to the information and explanations given to us by the Management, these 

interim financial results/ financial informat ion are not material to the Group. 

Our conclusion on the ~tatement m respect of matters stated in para 6 {b) and para 7 {a) and 7{b} 

above is not modified with respect to our reliance on the work done and the report of the other 

auditor and the financial results/ f inanciJI information certified by the Management. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
except for the impact of r/Je matter as described in the basis for qualified conclusion 
paragraph, and based on the consideration of the review report of other auditor referred to 
in paragraph 6(b) above, nothing hils come to our attention, that causes us to believe that 
the accompanying Statement , prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounti ng Standard {'IND AS') specified under 
Section 133 of the Compa nies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disciosed 
the informat ion required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

21. Lansdowne Place, 4th Floor, Kolkata - 700 029 
Tel. : +91-33-2454 6786. E-mail : miskol@sskmin.com www.ssk..min.com 



S S KOTHARJ MEHTA & CCI\IPANV 

9. We draw attention to the Note No. 8 of the consolidated financial results regarding 
investments and loan measurement, which 1s based on initiation of Corporate Insolvency 

Resolution Process in Meenakshl Energy Limited (MEL) and India Power Corporation 
(Bodhgaya) Limited (IPBGL}. The valuation of investment in MEL has been based on the 
latest available book value of M EL as on March 31. 2018. In view of the management, the 
fair value of investments in and receivables from M EL and IPBGL as recognized in the 
consolidated financial result s are reasonable and appropriate and holds good for recovery. 

Our report is not modified in respect of this matter. 

For 5 5 Kothari Mehta & Company 
Chartered Accountants 

Firm Registrat ion No 000756N 

Rana en 
Partner 

Membership No. : 066759 

Place: Kolkata 
Date: February 12. 2021 
UDIN: 21066759AAAA811333 

21, Lansdowne Plaec, 4th FIOOI", Kolkata • 700 029 
Tel.: +91 -33-2454 6786, E-mail : miskol@sskmin.com 

www.sakmln.c:om 



INDIA~ 
lndta Power Corp0<atlon llmlted 

(Formerty OPSC Limited) 

CIN: l4010)WB1919PLCOOJ26l 
Regd. Office: Plot No. X 1, 2 & 3. Olodl.·EP, Sector-V. Salt lake City, Kolkata-700 091 

£mall:corpor-1t¢(iindl~powi:r.com Website: wWw.1ndlapow~r.com 

St.nt'ment of Consolidated Unaudited f'tnanctal Resulu for the qv;:,,rtqr ~nd nine mooths ended 31st December 2020 

l'Dr ticulm:. Q.uDrt~e~ Hine month ended 

31.12.2020 30.09.2020 31.12.201, ) 1. 12,20 20 31, 12,2019 

(Un~uctited) (Unaudited) (lM&udl te-d) (lklaudited) 1vn;iudi tc:d) 

Income-

R('Y~ ,.r ln:rr1 O(lNanons 14,092.65 12,80-1.46 12,120.92 35,954.94 35,302.87 

Olher income 37S.~8 298.41 n•.J1 1,11i7.1l 2,004.41 

T«.,t ln~ m e t◄,468 .U 13, 102.87 12.845.23 37,151.01 37,307.la 

£,.pm,.,,~ 

<-• ~it u»I t.Oc'l:.i.iflle-.1 49".86 744.90 . 1,014,35 

Cos.t .o, material cons!)fflcQ 694.99 69◄ .99 . 
Ch.,n~ wi !!Wffllorn:.::. ol Wo,k. 11'1 cr09rE'$, (f'.()4 ()9) (694.99) 

Encrs:y ()\Jr(l\,,$1; 
.,,.,,., )j 8,l)cl.ll 8 ,&91.H 22.15.3.40 2'.i .470.74 

Lell$1:' 11:nt 176.8'9 191.26 86.36 30,,59 97.4.02 

Frnplayt'C' lx-ctcf"lti. L'?q)t!ltSE! 1,331 06 1,100.~ 1,211.8) 3,527.•7 3,627.3} 

finance costs 91◄ .6'} 931.9) 1 . t ◄l.58 2.992.5◄ l.500.01 

~e<.atlOl'l and amortis;,tion c xpi:n:.e 754.56 750.39 seo.os 2.263.99 1,732.46 

0th;:< (');1)Cl~ t') 755.3$ 6n.37 67'9.60 1,995.42 2,071.25 

Tol.11 Cxpemei. 1l,481.7A 12."33.17 12,593. 59 )A',751.76 37,325.at 

Prolit be-!Of'e- rate re,ul~e<l .xtivitic~. exccptlotu 111tem$. tax N'ld 986.8, 669. 70 251.6• VI00.3 1 (18,5.J) 

$hilre of profltl(lo~~) of joint venture-
Regulatory 11'1comet(expc~t) i1W;!'\) (423.031 (109..26> 593.22 (?O!i.921 2,011,74 

1'rofit before e-xc:epUon&I lte-1'!'1$, ~l( ;int;I sh,uc of profit/(lou) of Joint venturo 563.86 560.A◄ 844.86 1.493.]9 1,9,3.21 

f )(Ctpl'IOoill items 24.6 3 14.6-3 

Profit be fO'o;< tit)( llnd sh,ri> of profit/(lon) of }olnt v«1turt> SO.16 S60.A4 869.A9 1.4,3,39 2,017.84 

Sh:uc o( Pl'ofil/ lL0SS) 01 .1<>1nt Vcn.1;11rc (49.88) il.61) (l. ll) (Sl.75) (91.3-') 

hofi1 before: tax su.,a 557.4 1 868.36 1 .◄◄0. 6of 1,7?6.50 

T:i:xt•xf)ln<t1 

(.1r rmtt:u (176.47) 1?9.11 2.57,95 79.67 6-46.55 

Ocf~ ((I HIX (95(>.70) 31.10 71.47 (&56.13) 17S.A,1 

Profit/(k»!.) fo, Ule f)HIO<I from c:ontinuir,g opetatl0fl$ 1.641,15 347.4-4 538.94 Z,117. 20 1,101.'51 

Prufil/1~0 h OO\ d!SCOfllTIUcd ()j)~t'ltions 173.8,t ) ~7.231 

Tax. f'XDE'~ of discontinl)ed upet~t10ns 

Proflt for the period 1,647. 15 )-41. ,U 4!.S. 10 2, 21 7.20 1,074.28 

ProfiV(Lo:;i.1 for the period .itv1but,>ble to: 

<,....,..en o f the Comp;my 1,647.15 :W.4' 46~.10 2,217.20 1,074.23 

t~on CMll'ollins in t«eSl 
. . 

other ( ()fflpl'('h(,n$1V<.: lne<:tt1e (OCI) 
ltcll,s I.Nit will llQt tx- 11xl:m med to Pfoflt or Lo~s 149.131 (16.27) ( l l.~1 (125.25) (117.82) 

trM:ome u x relatif'l!t to \tP.ffls lhAI will nt>t be r«Jassified to Profit 1.90 11.61 IS.5.l 2S.52 4!,.60 

or lOVi 

lot~I Q:hM Com1>1C-IWn!.ive 1ncome 1◄7.331 {14.46) (15.93) !?11.73) m .1.2> 

Tott!I Cornpreh-emivc income foi th"' peti«) 1,599.82 ]32.93 449.17 2 , l 17.A7 1.003,0(, 

TOt,;\I t.omprehcfflive income for the~ 1'ttribut&ble to: 

Ow1~ Of the Com~ny l,S99.82 332.98 449.11 2,117.47 t ,003.06 

Non-conttotlfnt inte rest 
Palcl•uoe<1ultYSl'l-,recapil.:il {Fbcevalu♦ ol lls.. 1 e11di) 9,737.90 9,737!1<> 9.737.90 ?,131.90 9,737.90 

OHu-r equity e..:dudlo~ rcvi.tu.,tion r~crve 

hrn1n1i pet ~ ity wrc tEPS) 
(ia.:;e- Y'.ltue Of Rs. l cWII (oot anooaltsC<I) 
$,)sic 111,d Dilul ,:,cl (R!.. ) 0,10 0 .02 om 0 .13 0.07 

(Rs. 1n lill(hS) 

Y,:Dr enrh-d 

l l .03.2020 

(Audited) 

48, 111.48 

2.592.76 
S0,704.2.◄ 

33,$-44.70 

1,0S0.63 

4,902.04 

•.561.l,) 

?,910.i1 

).126,60 

50, 495.87 

l 08.l7 

2,3)6.0G 

2,544.4) 
24.6) 

2,569.06 
(-12.50) 

1,526.56 

1. 160.00 
15.07 

1.)Sl.49 

(27.231 

1,32A.26 

1, 32,.26 

5'.<S8.6S 
(10, 12◄ .87) 

4'1.363.78 
A5,688.0A 

◄S.688.04 

9.131.90 
1,01.241.'34 

0.00 



(<)n$Qll(iAtf;'d Segment Information 

Part1cul.v~ Q.u-,rtN' crK!cd Nine month ~ ended Ye4r~~ 

1 1. 12.2020 10.09. 20 20 11.12.2019 1 1.12.2020 31.12.2019 31.03.2020 

(Ut'h\l#ditff) (Ul'l.avdi{od) run•udlttd) llJn•udlt.-d.> (Ut\.audlted_) (Audited) 

~e1\t ~e,nl.t(' 

RfooSul.ated Operauon 1.l.311.31 ll.330.01 12 .179.8◄ 33,660.-09 ) 5. )(l:U9 47,968.56 

Non Rel:1.totcd Oi;,c,~llU" )52.31 36'>. 19 ◄).4 .)(1 1,387.9) 2,01M 12 2,478.98 

less: !ntcrscg,ncnl Rl.'\'('n~ 

Rc-.-c111.1~/i'IC011'oe frOfn Operat~ 11nctu6ini "" mO\'cmc:nt " 13,669.62 12,695.20 12.714.t◄ 3S.0-iS.02 .37.)1-t.61 50.44754 

Rf>gula10,y OM~Yat B11tance) 

!;e,;rnmt Re:.ul.U 

R.cgtilltcd Oper<'Jlion 1,476.82 1, )tS.97 1.68-5. 16 4,(19-6,56 4,726.08 6,l(l7.-47 

Ni:lo R,;_,gul.l'ited Ope1<1ti0n (48.15) 173.81 302. 15 336.62 G75.00 756.0? 

-ro,at 1 .+128.67 t ,469.78 1,987.31 •t4) 3.18 S.401.88 i ,063.56 

I c-,-.➔ f"lflMIC~ rn:.t\ 91-4,6\1 9)1.97 1,14) .5$ 2,<J92.54 l ,S00.01 -4,561.63 .... E>:tei>tk>nal ttenis 24.63 2◄,63 24.6) 

Proftt before cax from (,Qnttnolng. {)pct.100!\S S 13.9S !iS7.81 868.36 l ,4'0.64 1,926.50 2,526.56 

Profit Ix-fore l,,lK from Obcontioocd Opc.~tiOl'I~ (7,.SA) (27.2]) i)7.2)) 

S~n\Cl"ltASS<:U 

itcgul11.tcd Os,erntY.lt'I 1.26.8"25,A7 U6.40S.87 n.,933 17 l .7:6.~liS -47 72,<J)J,17 1.l<J,3(JO.<J1 

tton Regl.llated ooeraoon 1,28,712.86 1,27,619.7] t ,26,380.28 l ,28,712.86 t,26,380.28 1.27,161.41 

fol :ii k,."\r l <. l.55,!ilt.n 2,54,025,60 l ,99.613.<IIS 2,55,538.ll a.99.813.45 2.56.552.32 

Seg,nent Liabilities 

Rctul;,l('d ~ ,-:it in" 8$,6()7.32 87,364.54 79,347.08 BS.607.32 79,34".0S 9 1,438.67 

llon Retv!ated Opef.it1on 6.293.S4 ' •6°2:4,A) ) ,354,87 6,29),54 l . lS4.87 3,365.85 

Total tlab-1hl!c, 11,900.86 91.983.97 82.701.95 9 1.9<10.66 82,701,95 94,$04-.52 

GrQ\IP.$ bu:iioe:a :n:llvilies lnvc>tves pc,v,e< gcncratiotl, power distribution l'!nd o ther .st111tt.-¥,ic: IIClivities. The Gtoup's. orgaoisatiOl'lal strucwre at'ld sovemance proces~ are 4csi11nc-:I 
10 !.\ll)f)Ort effective management of multiple $C3ment v.i1ilc r<,.'\AininJ focu, Oil each one of them. 11\e seg:ments of Group are weU o(ianised al)(f intern.al rccords .:,re l>C"Pfl'l'ltefy 
11\oiW'lt.tincd (QI" c:\'!Ch ~ t. Furtl'lcr maolsement reviews eaoi sei:me11t indeocndc,1tly to m.t-kc di:,;i~mr. :ibout r~roe l'lllocatkln ard -e,etiom1a~ measurentenl. 

Toe Ofl,Miltton of the C.rouo cooUst of two $egmcn.U, n.,mely : 

.:, Rcg,Jlatcd sv:;1ncss. 'Nh1<:h condd o f power dhMibuli011 business ll!'lClUdint d'lerm:)l ~ s(f'ler:i.tion ....t.k:h cxdu:dvdy .suPCtv tl(Jw<er tor d'luf'fbutlOn buslncu> in A1.)n;.ot, W~t 
8t'll!i41 fli((.'l\S(<d <n·ea, fet;ulatcd by WC$l Ben.!!~! Uectricity Resu14tory COl'htl11S1IOI\: 

b ~" R("\?~tc;'d bu~inc-,;>, ccx,~i$b of au busk'les.s which arc not COlo'Cl't'CI unclt:r cla11~ (a) 

Non ~ ul~led bush,ess of the Group arc indc,xncft:nt 1U1d has no bcanns tA'!tl'I the Rc-sut.:,tcd l:~nine:'-s.. All r ist"ib , obtig~tinm:, lb bilitle$. proms or los.1es ot tlon ~ ~ned B\lsinC$s 
arts;1ng tro1n any C(ll'll.fact, financial tr~stiaron, financial commitment (includiog corl)(.)(;,,tc ~fl.1ntte) or any statute or IA'lder any .Ml 1s so(dy attribut.:,blc tc.> Hoo Rt:g.ul1ued 
1~nt. .\ny dc:nu1nd fi/or I.ass (Ptesem Cl or fuu.irc), pertaining to ti<in P.~tJilted 5us1ness, ariiilli out of ar,y activity, indooi!"'i int.er•l;t-li,, investment actMty or ~CJlisitlon 
actMtY sunlng from the acaui1'tfon of the: invt:'Stnl¢1'1tS 11nd 1,om 1u further ooc:r.titions will be the liability o f the tloo Regulated business sqrncnt only .:,nd to be \ci,tled util.isif18 

tile funds of Non A,c,gld-,tcxl 8"sint$$ &/or from its as.sets. 

(Rs in lakhS) 

P.1rtkul.vs. Q.u,me<cnded Mine monthS ende<S Yeiw-en&d 

3 1.12.2020 30.09. 2020 3 1,12,2019 3 1, 12.2020 l l.12. 2019 31.03.2020 

(Un,11.:dited) (Un.:iudlted) tunaudlt~) (Unaudited) (UA.iudl t~> (Audit~) 

Rcvt'flot- r,om operaoons 1-1,0CJ?.(I~ 12,1104.-16 12,120.92 JS,9'54,94 JS,302.8:7 ◄8.111.48 

M d llt~H fict movement in Regvl;atory Oe lttl'al Salan,ces 1413.0)) (109.26) S93.22 (906,<J2) 2 ,011.7◄ 2,336.06 

Tot.11 S~t Rt,.,'-'l,W as ret)0'1.e-d tlbO\'t: 1J ,669.(,2 12.69S.20 12.7 1~.14 35.048.02 37,31+1.61 SO,•M7.S4 

Notes: 
Thcs,c- conSQl.id:it<..-d , es,ult$ have been reviCW'CO by the A.t,,dfl Committee and appn)','Cd ~ u-ic tso:ird 01 ouectors of the Company al their meet1n~ held on 12th february. 1:021. n 1e 
~tiovc rewlu have t>een re--•1ewt'd by the Stal.Uto,y AudftOI"$ of the ComP¥1Y. 

Ir. the ~o\/t' CCJIS<lll!lilted flllilncial rewlb or tlti· comr1111~y. net satM lm-c bcCS1 crrh~ el, b&sed on the ,ctcvant order:. o f ttc West 6~-n~I El.t-cu!City Reg1J.nor1 Commiuton 
1,WSERC) base:! on the (otl\l),,'lny', undersund1ng o f tile atll)llCa.1)1.e ~,'!!lnh(e regulat01y OCO'rision) itil•d ovoil.able ()(de!'$ o l the competent authont i~. Adjtl)t1ncms ~ on the order 
d !//SF.RC or dircct bns fro11\ :,pprOl)f"iatq :iuthoflt1~ are carried ovt and given t>tt~, to oo 11srertaiMW1nt of amol.l"lts lhot'()f. Unbilled costs« abl~ations for the cer,::,d whtch are 
('lql«lcd to be rccOll'el'ed/rcfundc-4 thro,J!h future tatill o.dJumnents h.i.$ lxlen iht'w«I :I$; Regi.(atorv tncome/ (e1tpensc) 

In resoect of wind POwt:• , lht w1nd avallabflity In the fir~l half Of uie rtianc.iat year is scnt:r.:,t~y hi;fler- as C()(l'lparcd to I.he $«Ond h:1.U. Di.ins the prCNloos qo.:,ncr the Comp,:iny hM 

sold 10.◄ MW of Wind .is~ets: Md heoc.e c«res ondina f1111.11es to l,ha.t ~tent is noc. compor;,t,(e. 

r:'.iu ~tu,,tion ol non-o.ir(E'!'ll as 
,;~luilflM :It lhC Md ol .1~ .,te 

a1 tntcrC$t in Powc-r Tn.nt wm be earned out .at the' yc:,ar end. This 1ncluctes investments in ,mth!cd enttt$E'S, tor which 



5 Pu1suunt to T.)J(3(1Qo L-¥w'1 (Amendment> Act, 2019 whi(h IS etfecnve fran 1st April, 2019 domC$tiC toinv-'nie< ha~ 1.;he option to pay income tax at 22% plus 3')pliCllble wrchatge 
iind cc•u l'ru>w Hill. r~1me' > $\lbJe<t lO cert.,in <;Qnditfons. Dunn~ the cuartcr, Holding Comp.my h,n opted roe-ne,,, lax regls'l\ie-w.e.f 1StApnl, 1019 and ti.is r~ urc-d LM- de-fffled 

l a.It afld C\IITtnt tax liabititit:'$ :ind :il:;o l'el\.S~ed the reco..-c~ility of Minfmum Altemate- tax ('>.IA'I"). Accor<fif'lilY, lfoldi n.11 (.(;mp;:,.:iy II.ls l'tcO~l!.td deferred m: tlcome of Rs 
862.61 taitJls ailtcr ~justing the MAT e<e-<IU write off and ,~iii of prc'wi~6n (Of' U.i Jn'u)Ul'tti\f to Rs. )2&.00 13)~ fo,, the ye:r endNI 31n i.l.'lffh, 2020. 

6 CPS tias t,,e,c,n <01nPVtcd 1;11king into ;,cc:ol.l'lt the net balance f.lf Rs, 6041 ,.tl lakh$. in !.hate suS!)e'lse account ~pmcnting 6041.,3 (,)kin fully !)."lid up 1h&l'es or Rs. 1 each, the 
auotment ,n rac>C(t o( ~1d1 h, wi aoeyance fOt' ccnam l)Cl'ldlng fornwitltle. with )tod, t')(Char.,:e ...s (I('.( ;,,tc:ffm oick:t' of$t01 rclAti"! to Minimum Public Shorchotdini;. 

7 1.s fil1&0dal statements of i\'ttnakshi (rM:f!Y I.mitt<! (Mfl) from 1st April, 2018 lill the <lMe or ces~t'kl<l of control Le. 6th Hovcmbcf, 2019 a,c not ye( .w.,il:,t>I(: wilh I.he Company, 
the- como:my h/t!S 1101 consolidated IIJ:.L ac<ovnts fo1 lilt $Bk! pertod. Conseoucntly I.he impact of CC)."ll! tion of colllfOI hi MEL on Ule coosoUdated fin1111cll'll stlltc:ment$ .,re nqt 

s:,,esendy aru-rt11ina.tM and will be .uc:ertatled ti future once the fintuici:tls, ()I tJEL. dUIV i!Udited and aPJJ('Oved for I.he said l)('r'lod, 8.(C' avt1!1,W;e,, 

Pursuant to )n1t1auon of Corpor.;il(' lnsoi.YE1'1C)' Resolution Procesi in rcwc-cl of N.eenal«hl Energy Linited (MR) a.nd India Power CorDCQtiOtl (8odhgaya> Limtr:ed (tPBGLl , MEL and 
IP8Gl. <~>c:-d to bC" :;ubsidia,1~ 01 the Company, F;:,,ir v;,tui: of im~lmen.u In t~ ~tit!CS .r.rc: ;,djvstecl through Other Con,.prcllM:1:ive i1~1e -t>,a,~ on the tatest availabk fin;in~iil 
l(.,lE,'11':1\I (lfl case ot r,,n latcn awil,;:,,bte fin;,nc;f.,l :1tatement Is for the "JC"'~ l t~l ii-,n;h, 2018). The Man~ernent conside~ the value of receiv3bt¢$ from ~ <l investment!. In 

these entities M 300rci~i.::i.fP and u•.aSl'.lnal'llt- and holds aood for recoveiy a.nd CWl.'tti to , tc.ovtr the ~vestmenu and receival:lles fn,m tflcsc enti ties in nccr tuu.l'e bued on che 
oeveloomenu in I.he ongoing ,esotuoon process. 

9 tndill Powel'Cofpo1Bt10fl (Bo<lttclaY.tl 1,Jmit('(I, ii wholly o~ wbiidill,Y OI the Comp,'lny till th(! ll<ltC' of intti;t\1(11) of C.IRP. which h:11, been a Oi1ol~ut.Son ffat'IChlset- ti Ga)'<I, h;,s b('('tl 
tnlflllll('d by South 811f141 Powe, Olst11but1on Cf.lm1»-,y Limited (S8POCL> vide tht4r nouce Cl!lte<I 4U'l Jvly, ?Ot 8 th:i t tlw: Oi mibutioli fr.'lndlb~ a_glcetl!O'll dateii:J Jtd Dec~r. 201) 
llaS occn tclfflW'lll,tcd lhe mllUl;."f IS Ctlll'Clllly SYb JudkC', Ac(Ofdingly UI<' tea:~ from I.he said US,W:l<lliOM fO( Ulll? l)E'flOd hM 1)(-('n d~cl0$Cd und~ profit/1'°5~} from dUcontlnued 
O(lel'lli'IOOS.. 

10 Excepuonal ttems tndl,ldc Rs 14.63 t.U:h.S rot the quarter ended ) 1$l Occ<mbN, 20t9 "nd yNr ended 31:it Match, 2010 oo account of loos of control on lndill Pawtr Corpo,at1on 

iBQdll'SIIYa) Lln'llted. 

11 The Gu:,up has t11ken trno account the possible imp;l(l or COVI0·19 paBdemK 11'1 preparation of these: co11~1d3tcd fln~n<:ial results for the period, lndodin3 but not limited to 
M!.eSSment of liquidity and going concern !l&sump1'00, recoverabte values of its firl~1d3t Md nco•l'lrloodal i!SsetS and Impact on revenl.ll?S. The G1oup l\ili Con$iden:•tS internal <11'1d­

e.xt.emal sOtJrces f.lf inform.'lt.l()(\ up to the d:!te of ~~<Wal of t~ c:onsolid,:,tcd fin:incf~I t~lts In mak11\! e:st1mate:s of possible impact, The SP'C3d or C0\'10 • 19 J)<lndemle had 
illl(),)tlcd Che b1.l\1nl!':.'l1o of the Gr'OI.C) rn the ciuartcr tnde<.I J-Oth June, 2020 due to reduction In clcctricitv <lcm,-inc:f, howC\'C't the: opcrntinn~ ot I.he G,0141 hat reached normal levels in 
ttle Quarter ended 30th Sq,tcm~. 2010 and 31st December, 1020 wilh the inCft>M(' in rlec.11ieity demand. AS on the repomnt dale- manqerncnt bclievt~ lilt-re h no material 
1mp;Kt on fin.:tnd11.t rewlts 01 tile group ,M.-in:i.t(fflmt will oon1inuc- lo mooi itor b•'Y l'll<1tertc1l ~nces in fll(IJr" 'Jconamic oandition~ .bnd the imp;scl lhtfeo( on the G~p. ff anv. 

l? lhe UstOO non convc:mble dc:br:nture or the Corl'lpa,ny at!I.-C!!atlnt to ft.s , aoo lnkh~ ~ 011 31.1ol Oecemb<'r', 2020 are s.ecured by morti¢1ae of imtnov.ib,li: properties oansfatillg o f IMd 
meas~il)g 20.7-4 acres and botld1ng a t ~itlli ;ind Se(bpo,e MOuia at 6ur<t,,,an Olstrict anclvd1n!I Oi.ng.,la-, Q.u11r1er.1o, Offit~ 11:'tc a t Luchlput Rc<cMng Station ¥C<'I of 56633.9-4 14f1 

\lndcr Sttbf)orc c:erc:lc, 

13 lhe fii:tur~ for the pl'('VW)I.K pe.'nl'.Xlt h11w- been regrouped. wherever ncccsS31Y, io make them comparable with ti)e r1t11es fOt' lhc c:uru:nl W iCK.I . 

P.l;iec-: Kolklll.4 

0a.tt>: litft f cbruary,2:011 

W IOdla Pow•, ~ited 

Sc:,mcv, 011sgup1a 

Whole t ime OifeC.t()( 


