Ref: IPCL/SE/LODR/2020-21/70 Date: 12th February, 2021
The Secretary, The Vice President
National Stock Exchange of India Lid., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block 4" floar, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, Bandra (E), G Block, Opp. Trident Hotel. Bandra Kurla
Mumbai- 400 051, Complex. Bandra (E). Mumbai- 400098,
Scrip Symbol: DPSCLTD Scrip Symbol: DPSCLTD

Sub: Outcome of the Board Meeting held on 12th February, 2021
Dear Six(s),

This is to inform that the Board of Directors of the Company at its meeting held today 1.e. 12th
February, 2021 has inter-alia, considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and nine months ended 31st
December. 2020. The Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 3 1st December, 2020 along with Limited Review Reports thereon issued
by M/s. S 5 Kothari Mehta & Co., Statutory Auditors of the Company are enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 01.05 p.m. and concluded
at 02.55 p.m.

Thanking you.

Yours faithfully,
India Power Corporation Limited

P nt Kapoor
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited

CIN: L40105WE1919PLCOO32Z63
[formerly DPSC Limited]
Registered Office; Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata — 700 091
Tel: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454,/457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Einancial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of India Power Corporation Limited (Formerly DPSC Limited) (the “Company”) for the
quarter ended December 31, 2020 and year to date from April 01, 2020 to December 31,
2020 {the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the “Listing Regulations™).

7. This statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review,

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountanis of India,
Thic standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstaterment. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit apinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measuremant principles laid down in the aforesaid Indian Accounting Standards (‘Ind
#5') specified under section 123 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles, generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,
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55 KOTHAR] MEHTA & COMPANY

5. We draw attention to the Mote No. 7 of the standalone financial results regarding
investments and loan measurement, which is based on initistion of Corporate Insolvency
Besolution Process in Meenakshi Energy Limited (MEL) and India Power Corporation
{Bodhgaya) Limited (IPBGL). The valuation of investment in MEL has been based on the
latest available book value of MEL as on March 31, 2018, In view of the management, the
fair value of investments in and receivables from MEL and |PBGL as recognized in the
standalone financial results are reasonable and appropriate and holds good for recovery.

Our report is not modified in respect of this matter,

For 5 5 Kothari Mehta & Company
Chartered Accountagts
Firm Registration Moj: 000756M

Rana 5en
Partner
Membership Mo, : 066755

Place: Kolkata
Date: February 12, 2021
LUDIN: 21066759AAAABHITYO

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
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India Power Corporation Limited
INDIA Powé (Formerly DPSC Limited)
CIN; L40105WER1919PLEOO3 243
Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091
Email:corporate@indiapower.com Website: www.indiapower.com

Sratement of Standalone Unaudited Financial Results for the quarter and nine menths ended 31st December, 2020

iR, in lakhs)
Particulars Quarter ended Hine Months ended Year ended
39.12.2020 | 30.09.2020 | 31.12.201% | 31.12.1020 | 31122019 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) {Audited)

Income

Resvenies frnm operations 14,092.65 12,804, 46 12,120.92 35,954.94 35,302.87 A48,111.48

oher tcome 180,42 309.11 Th3.57 1,234.63 2.210.18 2,808.44
Tatal Income 14,482.07 13,113.57 12,884, 44 37,189.57 37.513.05 50,919.92
Expeonses

Coat of coal consumad 49.866 T44.90 1,014.35 .

Energy purchase 2,499,331 B.042.23 B.B91.14 11,153.40 25, 470,74 33,844.70

Lease rent 176,89 191.26 B6.36 BO4,59 92402 1,050.63

Employes benefits expense 1,331.06 1,100.05 1,212.83 3.527.47 3,627.33 4,%02.04

Finance costs 914,33 931.62 1,143.56 2,991.57 3.499.92 4,561.53

Depreclation and amaortisation expense 754.56 750.39 580.08 2,263.99 1,732,456 2,910,277

Qther expenses 2311 ahs. 08 470.13 1,961,002 1,991.44 3.143.23
Total Expenses 13,455.14 12,426.53 12,584.10 34,716.39 37,2459 50,412.40
Profit/(loss) before rate regulated activities 1,026.9%3 657.04 300.34 1,473.18 167.14 507.52

Regulatory income/ (expensal (net) (423.03) {109.26) 593.22 (506.92) 2,01.74 2,336.06
Prafit/{loss) before tax 503.90 577.7T8 B93.56 1,566.26 2,17E.88 1.B43.58
Tax Sxpense

Current Lax 1176.47) 179.27 257.95 ThAaT 646,55 1,160,00

Derlerred tax 956,70} 3110 T1.47 (856.23) 178,44 15.07
Profit/(loss) for the period 1. 737.07 36741 56414 21,342 82 1,453.89 1,668,517
Otbser-Comprehensive Income (DCH}

Items that will not be reclassified to Profil or Loss (33.80) (27.80) {44, 46) {0540} (133.31 5446730

Income ta?e relating [ﬂ.'rtems that will nat 190 11,81 15.53 75.57 PP (10,124.87)

be reclassified ta Prafit or Loss
Total Other Comprehensive ncomes {31.90) 15.99) (28.93) (69.88) (86.77) 4£4,341.43
Total Comprehensive income for the peried 1,705.47 351.41 535,21 2,171.94 1,367.12 46,010.94
Pald-up equity share capital (Face value of Rs. 1 each) BT 9,737, 9,737.90 9, 737.90 9, 73790 G, 737.90
(rther equity cxcluding revaluation reserve 1,01,954.88
Earnings per equity share (EP3)
[face value of Rs. 1 each) (nat annualised)
Basic and Diluted (Rs.} AR 0.02 0.04 0.15 .09 011




Standalone Segment information

(Rs. in lakhs)
Particulars Quarter ended MNine Months ended Year ended
31.12.2020 30.09.2020 31.12.201% 31.12.2020 31.12.2019 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Segment Revenue
Regulated Operation 13,317.31 12,3300 12,279_84 33,660.09 35,303.69 47, 96858
Man Regulated Operation 3| 36519 434,30 1,387.93 2,010.92 1,478.98
Le=s: intersegrment Revenue 7
Revenue/income from Operations  (Inciuding
not mowement  in Regulatory  Deferral
13.669.462 12.695.20 12,714,714 35,048.02 37,314.61 50,447, 54
Balanoes)
Sepment Resulls
Regulated Dperation 1,476,82 1,315.97 1,685.16 4,096,56 4,726.88 6, 307.47
Non Regulated Operation 41.41 193,43 351.%6 461.27 1,051.92 1,097.64
Total 1,518.23 1,509.40 21,0372 4,557.83 577880 740511
Less: Finance costs 914,33 931,62 1,143,536 1,991.57 3,493.92 4.561.53
Profit before tax 603.90 57778 893.56 1,566.24 2,278.88 2,843.58
Segment Assels
Regulated Operation 1,26,825.47 1,216,405 87 7293317 1,26,825.47 7193317 1,29,390.91
mon Regulated Operation 1.27,225.08 1,27,530.66 1,27,666.29 1,27.225.08 1,27 ,686.29 1,27 86258
Total Assels 1,54,050.55 1,53,936.53 1,00,619.46 21,54,050.55 2,00,619.46 1,57,253.49
fesment Liabilities
Resulaled Operation B5,607.32 B7,364.54 79,347.08 B5,607.32 79,347.08 91, 438,67
N Regulated Ooeration 3,936,795 3770 3, 317.54 3,936,795 3,317.54 3,353.48
Total Liabilities 89,544,07 91,136.24 82,664.61 89,544.07 BL 66462 94, 792,15

Company's husiness activities involves power generation, pewer distribution and other strategic activities. The Company’s organisational structure and
governance processes are designed to support effective management of mulliple segment while retaining focus on each one of them, The segments of Company
are well organised and internal records are separately maintained for each segment. Further management reviews cach segment independently to make
decisions sbout resource allocation and performance measuremant,

The operation of the Compary consist of Dwo segments, namely

a. Regulated Business, which consist of power distributicon business {including thermal power genaration which exclusively supply power tor distribution
business) in Asansol, West Bengal (licensed area) regulated by West Bangal Electricity Regulatory Commission;

b. Mon Regulated business, consists of all business which are not covered under clause )

o Regulated business of the company are independent and has no bearing with the Regulated business, All rights, abligations, liabilities, prafits ar losses of
Mon Regulated Business arising from any contract, financial transaction, financlal commitment (including corporate guarantee) or any statute or under any Act
i« solely attributable to Mon Reguiated segment. Any demand &/or oss (present B/or future), pertaining to Non Regulated Business, arising out of any activity,
including inter-alia, investment activity or acquisition activity starting from the acquisition of the Investments and from its further operations will be the
lizhility of the Men Regulated business segment only and to be settied utilising the funds of Mon Regulated Business &/ or from its assets.

Reconciliation of Revenus

(Rs. tn lakhs)
Particulars Quarter ended Mine Months ended Year ended
31.12.2020 30.09,20210 31.12.2019 31,12.2020 31.12. 2019 31.03.2020
(Unaudited) | (Unaudited) | (Uneudited) | (Unaudited) | {Unaudited) {hudited)
Revenue from Operations 14,092.65 12,804 46 12,120.92 35,954 94 15,302.87 A45,111.48
Add {lss) Met movement in Regulatory Deferral Balances (423,03} (109.26) 593.22 (906.97) 3,011.74 2,336.06
Total Segment fevenue as reported above 13,669.62 12,695.20 12,714.14 35, 04802 37,314,681 50,447.54

G




Hotes:

1

Thise fesilrs have Been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 12th Febnaary,
2021, The above results have been reviewed by the Statutory Auditors of the Company.

in the ashove financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricity Regulatory
Commission (WBERC) based on the Company's understanding of the applicable available regulatery provisions and available orders of the competent
authoeities. Adjustments based on the order of WBERC or directions from appropriate authorities are carried out and given effect to on ascertanment of
amounts thereof. Unbilled costs or obligations for the peried which are expected to be recovered/refunded throweh future tariff adjustments has been shown
as Regulatory income! {expense).

In respect of wind power, the wind availability in the first half of the financial year is generally higher as compared to the second half. During the previous
quarter the Company has sold 10.4 MW of Wind assets and hence corresponding fimures to that extent is not comparable,

Fair valuation of non-current assets regresented by beneficial interest in Power Trust will be carried out at the year end. This tneludes investments in unlisted
entities, for which valuation at the end of an interim period in absence of the financial statement as such are not avallable.

Pursuant to Taxation Laws (Amendment) Act, 2019 which is effective fram 1st April, 2019 domestic companies have the option 1o pay income Lax al 22% plus
applicable surcharpe and cess (' new tax regime”) subject to cerlain conditions. During the quarter, Company has opted for new tax regime w.e.f 151 April, 2019
and has remeasured the deferred tax and current tax liabilities and also reassessed the recoverability of Minimum Alternate tax (“MAT'). Accordingly, the
Company has recngnised deferred tax fncome of Rs 86167 lakhs after adjusting the MAT credit write off and reversal of provision for tax amounting to Rs.
326.00 lakhs for the year ended 31st March, 2000,

EPS has been computed Laking inte account the net balance of Rs. 6041.43 lakhs in share suspense account representing B041.43 lakhs fully paid up shares of
Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalities with stock exchange as per interim order of $EBI relating to
Minimum Public Sharehalding.

Pursuant to initiation of Corporate Insolveney Resclution Process in respect of Meenakshi Energy Limited (MEL) and India Power Corparation {Bodhgaya) Limited
{IPEGL] , MEL ang IPEGL ceased to be subsidiaries of the Company. Fair value of investments in these entitics are adjusted through Other Comprehensive
income based on the latest available financial statement {in case of MEL fatest available financial statement |= for the year ended 315t March, 2018)0.The
Manzgement considers the value of receivables from and investments in these entities as appropriate and reasonable and holds good for recovery and expects
{or recover the investments and receivables from these entities in near future based on the developments in the ongoing resolution process.

The Comparny has taken inte account the possible impact of COVID-19 pandemic in preparation of these standalone financial results for the period, including
but nat limited to assessment of Liguidity and going concern assumption, rectverable values of its financial and non-financial assets and impact on revenues.
The Company has considered intemal and external sources of information up to the date of approval of these standalone financial results in making estimates
of possible impact. The spread of COVID - 19 pandemic had impacted the business of the Company in the quarter ended 30th June, 2020 due to reduction in
electricity demand, Pawever the operations of the Company has reached normal levels in the quarter ended 30th September,2020 and 31st December, 2020
with the incréase in electricity demand. As on the reporting date management believes there is no matertal impact on financial results of the Company,
tanagement will continue o monitor any material changes in future economic conditions and the impact thersof on the Company, if any.

The listed non convertible debenture of the Company aggregating to Rs. 800 lakhs as on 31st December, 2020 are secured by mortgage of immovabie properties
consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza at Burdwan District including Bungalows, Quarters, Offices ete at Luchipur
Receiving Station area of 56633,94 sgit under Secbpare circle.

The figures for the previous perieds have been regrouped, wherever neceszary, Lo make them comparable with the figures for the current period.

For India Power ration Limited

Somesh Dasgupta
wholetime Director

Place: Kolkata
Date: 12th February, 2021
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of India Power Corporation Limited (Formerly DPSC Limited] (the “Holding
Company”] and its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) and its joint ventures for the quarter ended December 31, 2020 and year
to date from April 01, 2020 to December 31, 2020 (the "Statement”] attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SERI {Listing Obligations and Disclosure Aeguirements) Regulations, 2015, as amended
(the “Listing Regulations®).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, {Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3 We ronducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with 5tandards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinian.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
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35 KOTHARI MEHTA & COMPANY

We also performed procedures in accordance with the Circular Mo, CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
List of Subsidiaries:

i. 1PCL Pre, Ltd.
i, Parmeshi Energy Limited (w.e.f. April 24, 2020}
iii. MP Srmart Grid Private Limited {w.e.f. May 31, 2020)

List of Joint Ventures

Indis Uniper Power Services Private Limited,
Aria Energy BV [loint Venture of IPCL Pte. Ltd).
ii. ArkeniSoiar sh.p.k (Wholly Cwned Subsidiary of Arka Energy B.V.)

Besis for Qualified Conclusion

A

We refer to Mate Na. 7 of the c:msr:.rﬁdcrtedﬁnanrfu.f results dealing with cessotian of control
over one Subsidiary Company i.e. Meenalshi Energy Limited (MEL) and the non-ovailability of
its financigl statements from Aprii 01, 2018 till the dote of cessation of contral ic. November
05, 2019, As & resuwlt, the financiol statements of MEL for the sord period hos nat been
considered in the consolidated financiol statements of the said period which s oot in
complioice with Ind AS 110 "Consolidot=d Financiol Stotements”. Consequently, the impeoct of
sessotion of contral in MEL on the consoliooted financiol results are net presently
ascertaingBle and wiil be ascertained in jutvre once the financiols of MEL, duly auditzd org
opproved for the soid pericd, are ovoilobie.

i The accompanying Statement inciudes the mterim reviewed financial resultsf financial
information in respect of;

Ore jont verture, whose unauditad intenm financial results/financial information reflect
Group's share of net loss after tax of Rs. 49.88 lakhs and Rs. 52,75 lakhs and Group's share of
total comprehensive loss of Rs, 49.88 lakhs and Rs. 52.75 lakhs for the guarter ended
December 31, 2020 and for the period from April 01, 2020 to December 31, 2020
recpectively, as considered in the Statement whose interim financial results and other
financial information have been reviewed by us, y

&

b, Ona subsidiary;, whose unaudited interim financial results/financial information reflect toral
revenuss of Rs. 0 26 lakhs and Rs. 1.45 lakhs, total net loss after tax of Rs. 24.51 lakhs and
Re. 70.48 lakhs, and total comprehensive loss of Rs. 2451 lakhs and Re. 29,48 lakhs, for the
guarter ended December 31, 2020 and for the period from April 01, 2020 to Decemier 31,
2020 respectively, as considered in the Statement which have been reviewed by its
independent auditor. ;

21, Lansdowne Flace, 4th Floor, Kolkata - 700 029 -
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55 KOTHARI MEHTA & COMPANY

The independent Auditars’ Report an the interim financial results / financial information of the
entity referred in para &6{b) above has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of the subsidiary is
based solely on the report of such auditor and the procedures performed by us as stated in
paragraph 2 above.

7. The accompanying Statement includes unaudited interim financial results and other
umaudited finanelal information in respect of:

a. Two Subsidiaries, whose interim financial results and other financial information reflect total
revenues of Bs. 1.91 lakhs and Rs. 4.86 lakhs, total net loss after tax of Rs. 15.53 lakhs and Rs.
43.39 lakhs and total comprehensive loss of Rs. 30.96 lakhs and Rs. 73.24 lakhs for the
guarter ended December 31, 2020 and for the period from April 01, 2020 to December 31,
2020 respectively, as considerad in the Statement whose interim financial results and other
financial infarmation have not been reviewed by their auditors,

b, Twao loint Ventures, whose interim financial results and other financial information reflect
the Group's share of net profit after tax of Rs. Nil lakhs and Rs. Nil lakhs and Group’s share of
total comprehensive income of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended December
31, 2020 and for the period from April 01, 2020 to December 31, 2020 respectively, as
considerad in the Statement whose interim financal results and other financial information
have not heen reviewed by their auditors.

These unaudited interim financial results and other unaudited financial information referred in para
7la) and 7 (b) above have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries and joint
ventures, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results [/ financial information are not material to the Group.

Qur conclusion on the statement in respect of matters stated in para &{b) and para 7{a) and 7{b}
above is not modified with respect to our reliance on the work done and the report of the other
auditor and the financial results / financial information certified by the Management.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the impact of the matter as described in the basis for qualified conclusion
parograph, and based on the consideration of the review report of other auditor referred to
in paragraph &(b) above, nothing has come to our attention, that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard ('IND AS") specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thercunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
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9. We draw attention te the Note No. 8 of the consolidated financial results regarding
investments and loan measurement, which 5 bazed on initiation of Corporate Insolvency
Resolution Process in Meenakshi Energy Limited (MEL} and India Power Corporation
{Bodhgaya) Limited (IPBGL). The valuation of investment in MEL has been based an the
latest available book value of MEL as on March 31, 2018, In view of the management, the
fair value of investments in and receivables from MEL and IPBGL as recognized in the
consolidated financial results are reasonable and appropriate and holds good for recovery.

Dur report is not modified in respect of this matter.

For 5 5 Kothari Mehta & Company
Chartered Accountants
Firm Registration Nog 000756N

Rana sen
Partner
Membership No. : 066759

Place: Kolkata
Date: February 12, 2021
LUDIN: 21066759AAAABI1333

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
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india Power Corporation Limited

INDIA PDA (Formerly DPSC Limited)
CIN: L40105WE1919PLC003263
Regd, Office: Plot Mo X 1, 2 & 3, Block-EF, Sector-V, Salt Lake City, Kolkata-700 091

Email:corperate@indlapower_com  Website: wwew!, indlapower.com
Sratement of Conselidated Unawdited Financial Results for the quarter and nine months ended 315t December, 2020

{Rs. in lakhs)

Particulars Quarter ended Hine month ended Year ended
31.12.2020 30.09. 2020 31122019 31.12.2020 31,1239 31.03.2020
{Unaudited} | (Unaudited) [Unaudited) [Unaudited) {Unaudited) [Audited)
Income
Revrmse T operations 14,002,465 13, 80446 12.420.92 35,954, 94 35,302.87 A48,111.44
ather incame I75.98 298,41 714,31 1,157.13 1,004.41 2.591. 74
Tatal Incame 14, 468 63 13,102.87 1Z.845.23 37807 1r.307.28 50,704.24
Expenics
Cosl of vmal consimed 4% 86 T44.90 1,014,135
Cosr of material consumed 694,59 £94.9%
Changes o inventories of Wark In poogress (94 95, - (654, 9%} -
Encrgy purchass 5499, 33 - 5.0891.14 215340 TH.4m.T4 3384470
Lease renl 174.E9 191.26 86,36 a4, 59 974.02 1,080.63
Emplayee benefity mapense 1,331.04 1,100.05 1,212.83 3527 47 3,627.33 4902 04
Finance Costs Gid4 59 931,57 1,143.58 2,9%92.54 31,5001 £,561.61
Depeeciation and amortisation expense 54,56 750,39 SR0.08 2,263.99 1, 73046 191027
Oither expenses 733,33 &T2.3T7 & el 1,785,427 1,071.15 307660
Total Cxpenses 13, 481.74 12 43317 12,593.59 3475176 37,3215.81 50,495.87
Profit before rate regulated activitices, exceptional ftems, tax and TEG.BY B6%, 70 15164 2,400.31 (18.53} 20837
share of profitdlass) of joint venture
Regulatory mooma eepense) {Het) [423.03} (V026 39322 (90692} 001,74 2,336.04
Profit before sxceptional [tems, tax and share of profit/iioss) of joint venture S63.86 S60.44 244 86 1,493,3% 1,993.211 1,544,431
Froeprional items = = 14.63 . .63 2463
Profit bilore tax and share of profitf{loss) of joint venture 563.86 S60.44 B69.49 1,493,3% 2,017.84 1, 56%.06
Share of Prafil/{Lass) of Soint Venture (49, 88) {2.63) {1.13) 152.75] 191.34) (42.50)
Profit before tax 513.98 E57.81 BGE_36 1,440, 64 1,926.50 1,526.56
Tax experse
Current Lax TR AT TEAT 15795 7547 £46.55 1, 16000
Deferred tax {556.70) Epm il 71.47 (56,23 7644 15.07
Prafitfloss) far the period from continuing operations 1,647,115 347.44 538,94 2, 217.20 1,101.514 1.351.49
Prafit (it} from discentewed operations (T3.84) (Z7.23} {27.23)
Tax ewpense of discantinued aperations ;
Profit for the period 1,647.15 347 44 465,10 2.217.20 1,074,278 1,324_26
ProfitfiLass) for the period attributable to:
wners of the Company 1,647,153 14744 465,10 2,272 1,074.18 1,524.24
Hon Controllig fnterast B i
Oitheer Comprehanmiee noome (00
reis that will nat ke reclassified to Profit or Loss 149.23) {26.27) 31,46} (125.25) (117 82) 54,480.65
Income tax relating toitems that will not be reclassified to Profit 1.90 11,81 15.53 25.52 A 5 [10,124.57]
e Lass
Tatal Qther Camprehimsive Boome |57.33} (14,46 (1593 99,73} 71,72} @4, 363,78
Totel Comprehensive income for the pericd 1,599 82 33L.98 44917 2 11747 1,003.06 45 488.04
Tatal Comprehensive income for the period attributalde 1ol
Chwners af the Campany 1,59%.582 33254 44917 211747 1,003,046 45,688 04
ran-contralling intcrest ; - i . 2
Pald-up equity share capital (Face valug of Rs, 1 each) 9.737.90 9, 737.50 o 73790 B.737.5%0 9,737.90 9,737 50
Dther muity excluding revaluation reserae 10K 24134
Earnings per equity share {EP5)
{lace valve of Rs. 1 cach| (nat annualised)
| Basic and Diluted (Re.} [0 0.02 (.03 013 £.07 0.0




Consolidated Segment Information

{Rs in lakhs)
Particulars Quarter ended Mine months ended Year ended
31.12.2020 30.09.2020 F1 122019 31.12.2020 311222019 31.03.2020
(Unaudited) | (Unaudited) | [Unawdited) | [Unaodited) | (Unaudited) |Audited)
Lessgnend Howiiue
Regudared Operation 133900 12,330.00 1207584 33,660.09 35,203.6% A7 968,56
ran Roewloted Oporalsn 52N 59 434730 1,307, %3 2,010,92 I ATR.98
Less: Intersegment Rewenue
Resenue/meomse  from Operations  (Including net movement  in 13,660.62 12,695.20 12,714.14 35,048 02 3T 346 50 447 54
B"g'uﬁl[l.'lr'( Dedarral Balanoes)
Segment Results
Regulated Operatian 147682 L5 1,685, 14 4, (15, 4, T2, B8 4,307 47
Man Regulated Operatian (43.15) 17381 I0z.15 162 &S00 T56.0%
Toral 1. 420.67 1,489.78 1.987. 311 4,433.18 5,401.88 7.043.56
Less: Fmance casts 14, 64 94157 1,143.58 2,957 54 3,500 4. 561.63
adkd:  Exceptional Bems 3 T 24.63 . 24.63 24.63
Profit before tax from Continutng Operptions 51398 55781 BGE.30 1440 64 1,926.50 2.526,.56
Profit before tax from Dscontinued Operations E - [73.84) . (2723 {27.21)
EE'EII'IE!’IL ASSELS
fAegulated Operation 12687547 | 176,405 87 7293307  1.26825.47 T2,933.17 1,29,3890.91
Haon Reguiated Operation 1,28,712.86 1,27,619.73 1,26, 85028 1,28, 712.84 1,26,880,28 1,247,614
I Tetal dsaets 1,95.338,33 | 2,54.025.60) 1,9%.813:45)] 2,55,536.33 1,99 81345 1,56,552.32
sepment Liabdlities
Regulated Operation B 60732 BT, 364.54 79.347.08 B5.607.32 79,347.08 91,433,647
Hen Regulated Operation 6,253, 54 467443 335487 6,293, 54 3,054,687 1, 365.85
Tatal Liabilities Y, 90085 IR B2 70195 1,500,806 Bz, 701,95 94, 804,52

Geoup's business activities Invdves powers geﬂcmr_iuﬂ_ power distribution and ather strategic aclivilies, The Group's organisational structure and governance Drocesses ang designed
1o suppart effective manapement of multiple seament while retaining focus on each ene of them. The segments of Group are well arganized and internal recards are separately
maintained for cach segment. Further mankgemant feviews sach segment independently to make decisions about rescurcs allocatian and parlarmance measuremnent.

The aperatian of the Group consist of two scements, namely ©

a Regulared Bisiness, which consist of power distribution business (including thermal power generation which exclusively supply power for distribution business) sn Asansol, West
Bengal (Nicensed area) regulated by West Bengal Electricity Regulatory Comaission;

b Mon Regulated business, consists of all business which are not coversd under clause (a}
Han Regulated business of the Group are independent and has no Bearing with the Requlated business. Al rights, obligations, liabilities, profits or lesses of Hon Reguiated Dusincss
arising. fram any contract, financial transaction, financial commitment (including corporate guarantes) or any statute or under ary Act is solely attributable to Hon Regulated
segmant. Any demand ffar low (present &for future), pertaining to Hon Regulated Business, arlsing out of any activity, including inter-aléa, Investment activity or acouisition
acrivity starting from the acquisition of the irestments and Trom it further operations will be the labilitg of the Hon Requlated business segment only and to be settied ubilising
the fumds of Mon Regulated Business BAar fram its assets.
Reconcilation of revenua (Rs in lakhs)
Farticulars (uarter ended Mime months ended Yoar ended
31122020 30.09.2020 31,12.2019 31,12.2020 31122019 31.03.2020
[Unaudited) | (Unaudited) | {Unavdited) | (Unawdited) | (Unaudited) {audited)
Rewenue fram Dperatsng 14,097,65 12 H04.46 1210092 35,554, %4 15,J02.67 48,111.48
el {less} Het maverment in Regulatory Deferral Balances [423.03) (10526} 59321 (506, 92) TOHLT4 2,335.04
Tatal Segment Revenwe as repoeted above 11,669, 62 12,695.20 12,714.14 35.042,02 17.314.61 50,447 54
Haotes:

1

These conselidated results have been reviewed by the Awdit Committee and approved by the Baard of Uirectors of the Campany at thelr meerings held on 12th February, 2021, The
e feaulns have been reviewed by the Statutory Auditors of the Company.

in the ahmie consalidaced financial resulls of Use Compary, et ales have been arrived at, based on the refcvant orders of the West Bengal Electricity Reguidtatory Commission
[WEERC) based o the Company's underctanding of the applicabie availziie requlatony provisions and available erders of the competent authorities. Adjulments based on the order
of WAFAT or direstéans fram appropriate autharities are carred oot and given effect ta on ascertainment of amounts thereol, Unbilled costs o obligations for the period which are
expected to be recovered/refunded through future tasiff adjustments has boen shawn ac Requlatory income (expense)

{11 respact of wind power, e wind avaitability 10 the first half of the tiancial year is generally higher 25 comparcd to the secand hail. Dusing Uhe previous quarter the Company his
sald 10,4 MW of Wind asscls and hence corresponding figures to that extent is not comparable,

Fair waluation of nan-curent as i Swficial interest in Power Trint witl be carried out at the year end, This includes imvestments in unlisted entities, far which
saluation ac the end of an mbe 5




Pursuant 1o Taxation Laws (Amendment) Act, 219 which & effectwe from 15t Apeil, 2019 domestic companies have the option to pay income tax at 21% plis spplicable surcharge
andd cows |riew 1ax regime’) subject ta cortain conditians. During the quarter, Holding Company has opted Tor new Lax regime wee.§ 150 Apnil, 201% and has remeasured the deferred
tax and current tax Habflities and alss repssecsed the recoverability of Minimuam Altemate tax (‘MAT'). Accordingly, Holding Company has récognised deferred tax income of fis
#6261 lalhs after adiusting the MAT credit write off and roversal of provizien Tar b amounting ta Re. 325 0 Iakhes fre the yesr ended 1180 March, 2000,

EPS hat been compited taking info account the net bafance of As, 401,43 lakhs in share suspense agcount representing 6041.43 lakhs fully paid up shares of R 1 each, the
allatment 10 respect of which is b abeyance Tor cortain pending fommalitles with stock eschange as per interm order of SEBI relating to Minimum Public Shareholding.

&x financial statements of Meenakshi Energy Limited (MEL) from 15t Apeil, 2008 till the date of cessation of control Le. 6th November, 2019 arc not yet available with the Company,
the camparry has nat consoldated MEL accounts for the said period. Conseguently the impact of cessation of comtral in MEL on the consctidated fmancial statements are not
presentiy arcartainable and will be ascertamed & future once the fnancials of MEL, duly augited and aporoved for the said period, are avallable,

Pursuant: to mitiation of Corparate nsolvency Resolutian Process in respect of Meenakshi Energy Limited (MEL) and India Power Corporation (Bodhgaya) Limited (IPBGL) , MEL and
PRGL crased ta be subsidiaries of the Company, Fair value of investments in these entities arc adjusted through Other Comprehensive income based on the latest avatlable financial
stalement {in case of MEL latest available financial statement (s for the year ended 3tst March, 2018), The Management corsiders the value of recenables from and imvestments in
these enfities # appropeiate and reassnable and holds good for recovery and cxpects o recaver the ivestments and recefvables from these entities in near future based on the
gevelopments 1 the ongaing résalunion process.

India Pawer Corparation (Bodhgayal Limited, a wholly awned subsidiary af the Company till the date of initiation of CIRP, which has been a Distriution franchisee in Gaya, has been
tntimated by South Bihar Pawer Distribution Company Limited (SEPDCLY vide thedr notice daned d4th Judy, 2018 that the Distribution franchisee agreement dated Jod December, 2013
has been termmated, The matler s curently sub-judice. Accordingly the foss from the said operations for the period has been duclosed under prafit/{ioss) from discantinued
eraTions

Exceptional Ttems wchide Re 2463 lakhs for the quarter ended 315t December, 2019 and year ended 31st March, 2020 on account of oss of contral on India Power Carpeeation
{Bodhaaya) Limited

The Greup has taken #nite Account the possible impact of COVID-19 pandemic i preparation of these consolidited financial results far the period, incleding but not lmited to
aeecsment of Hquidity and going cancern assumption, recoverable values of its financial and nen-financial assers. and IMPact on revenues. The Group has congidersd internal and
extemal sources of infarmation up to the date of approval of these consolidated financial results in making estimates of possible impact, The spread af COVID - 1% pandemic had
impacted the business of the Groug in the quarter ended 30th June, 2020 due to reduction in electricity domand, however the operations of the Group has reached narmal lavels in
the quarter endad th September, 2020 and 31t December, 2020 with the morease @ electricity demand. s on the reporting date management believes there is na material
impact on financial results of The sroup. Management will continue to manitar sy matertal changes in future economic canditions and the impact thereal on the Group, if any.

Thee listed non comwertible debenture of the Company sgerceating to fs. 800 lakhs as on 3st December, 2020 are secured by mortgage of immavable praperties cansisting of land
measiring 2074 acres and buikding at Kaithi and Secbpare Mouza at Burdwan Mstrict ncluding Gungalows, Quarters, Offices el at Luchipur Receiving Station arca of 56633.%4 =qft
under Scebpore circle,

The figures far the provious pericds have bean regrouped, whersver necessary, 1o make them comparable with the figures for the current pericd.
For bndia Power © atian Limited

Mace: Kolkata
Date; 12th February, 2021 Somesh Dasgupta

Whole time Director




