
INDIAPO.Jt'l 

Ref: IPCUSE/LODR/2025-26/21 
Date: 7th July, 2025 

The Vice President The Secretary, 
National Stock Esc!tange or India Limited, 
Exchange Plaza. Plot No. C/1 , G Block 
Bandra Kurla Complex., 

Metropolitan Stock Exchange of India Limited 
Building A, Unit 205A, 2nd Floor, 
Piraroal Agastya Corpornte Park, 

Bandra (E). Mumbai- 400 051 
Scrip Symbol: DPSCL TD 

L.B.S Road, Kurla West, 
Mumbai - 400 070 
Scrip Symbol: DPSCLTD 

Dear Sir(s). 

Sub: Outcome of the Board Meeting held on 7th July, 2025 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e . 7th July, 2025 
has rnter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter ended 30th June. 2025. The Unaudited Standalone and Consolidated Financial 
Results for the quarter ended 30th June,2025 along with Limited Review Reports thereon issued by Mis. SS 
Kothari Mehta & Co. LLP. Stawtory Auditors of the Company are enclosed herewith. 

The Company is arranging to publish the Financial Results in the prescribed fonnat in the newspapers and the 
same shall be uploaded on the Company's website at www.indiapower.com. 

The meeting of the Board of Directors of the Company commenced at 04.45 p.m. and concluded at 07:10 

p.m. 

Th is is for your information and record. 

Thanking you. 
Yours faithfully. 
For India Power Corporation Limited 

Dhanaojoy Karmakar 
Company Secretary & Compliance Officer 

Encl: as above 

India Power Corporation Limited 
CIN:L40105WB1919PLC003263 

(formerly DPSC Umlted) 
Registered Office: Plot No.X1- 2&3. Block-EP, Sector-V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 91 33 6609 ~308/09/10, Fruc+ 9133 2357 2452 
Central Office: Sanctoria, Oishergarb 713 333, Telephone: (0341) 66004S4/457 fax: (0341} 6600464 

E: cgrporare@indi3PQW'.tt oom W; www indiapower mm 



S S KOTHARI MEHTA 
& CO. LLP 

f ,tAATl:AED '.CUl'HAfl. -

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant t o the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC l imited) 

1. we have reviewed the accompany,ng Statement of Unaudited Standalone Financial Results of India 

Power Corporation l imited (Formerly 0PSC Limited) (the "Company") for the quarter ended June 

30, 2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 201S. as amended (the " Listing Regulations"). 

2. The Compcmy'.s management is responsible for the preparation of the Statement in accordance 

wnh the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) "Interim Financial Reporting" prescribed under sect ion 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the listing Regulations. The statement 

has been approved by the Company's Board of Directors. Our responsibility is to eJCpress a 

conclusion on th<! Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountant s of India. This standard 

requires that w e plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of materh:il misstatement. A review of tnterim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

app1ying analytical and other review procedures. A review is substantially ress in scope than an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) o f t he 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audh. Accordingly, we do not 

express an audit opinion. 

4. Basis for Qualified Conclusion: 

We draw attention to note 4 in the Statement, regarding outstanding Electricity Duty amounting to 

Rs. 16,573.80 lakhs as at June 30, 2025 as per the relevant provisions of t he Bengal Electricity Duty 

Act , 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and Its 

n]
l ME//14~ nsequential impact and as such the effect of the same on the Statement cannot be ascertained. 
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S. Based on our review conducted as above, except for the impact of the matter as described in the 

basis for qualified conclusion paragraph, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules i.ssued 

thereunder and other accounting principles, generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Li.sting Regulations, includin& the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For ss Kothari Mehta & Co. LLP 

Chartered Accountants 
Firm Registration No 000756N/NS00441 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 

Date: July 07, 2025 

UOIN: ZS066759BMIXWW4879 
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India Po wer Corporation Limited 

(Formerly DPSC Limited) 

CIH: L<40105W81919Pl(;003263 

II~. Offic•:Plot Ho. X1 · 2 & J, Blod<·EP, s«to,-V, 54/t Lake City, Kolkata•700 091 

Ema.11:co.-pora~diapower.com Website: www.lndiapower.com 

Statement of Standalone Unaudited Fl~ Results fo, the ---30th June, 2025 

Partk:ulars Q.uarttrenclod 

30-06·2025 31 -03-2025 30•06-2024 

(lkloudited) (Audited) (l.mudited) 
Income 

Re,,enuo rrom operations 15.&19.18 13,195.07 16,837. 17 

OU>e<income 472.22 8,913.26 956.13 
Tot.II lniconw 16.311.40 22,108.ll 17,7'il.l0 

Expenses 

Cost of coal a,nsuned 49&.56 548.C)9 

Cne'!Y pun;ha>o 12,203.40 11,002.76 12,S◄l.)1 ......,,_ 2S6.ll 124.89 324,62 

Employ<,C benefits o,q,cnse 1,410.76 1, 369.06 1,-07.46 

•inance= 4)3.26 616.02 n6. 22 

Oopredahon and amortisation mcpenso 895.Sl 898.96 87S.66 
Loss on ... t«.opltion of finandal asst-ts 7,354.92 . 
Othef' expenses 892. 78 3,0l◄.01 1, 166. 56 

Tot.al Expense$ 16,590.59 2◄,-400,62 17,710.92 

Pro(ft/~s) before rat~ regulated acri-At:1,es,, e~ itefflS & tu (279.19) (2,292.~) 82.38 
R<iol>to,y 1,_,,.1 (o,coc,n,eJ (net) 805.61 1 ,3◄8.51 ◄37.03 

Profl1/(los$)-. excepcjonal IUms & tax 526.◄2 (943.71) 519. 41 
ExGcptiooal i\:em (24,530.87) . . 

Protit/(loss) t,efo,e ta>< (2◄,0CM.45) (943.78) S19 . .(1 

Tax expense 
eum,,,, W< 147.53 )7.)2 242.63 

Oelemd tax (6.35) (285.36) (113.59) 

Prolit/(loss) fo, the period (2◄, 145.63) (695.7◄1 390.37 

00.,, Com~MO Income (OCI) 
Items that will not be rectassifk:d to Profit or LO$$ (12.78) (25,706.69) 10,Sl4.«) 
entome tax relating to items that will not be l't'dasslf'ed to Profit °' 

3.22 2,Sll.71 11,480.67) 
Loss 

Tot.i 0th..-~ lnCOmo/(loUJ (9.56) (23,173.91) 9,053.73 
Tot•I COffipl'ettensfve if'ICOme/(kn.s) fo,r the period (lA,155.19) (23,869.65) 9,444.10 
Po.kl-w equity share capiut (face value of, 1 each) 9,737.90 9,737.90 9,737.90 

0tt.,r equity ,xciud,ng ,.....luation """"" 
Eomill!> per equity :shore (EPS) 
(fllc:e v.,lue of, 1 eod,) 1-......-) 

Baste and Oll.uted 1,) (1.53) (0.04J 0.02 

Hot.es: 

("' ;nlal<h,) 

YNrended 

31-03-2025 

(Audited) 

~.990. 59 

11,395.28 

71,.lSS.87 

1,361.27 

46.020. 57 

810.94 

5,784.24 

2,676.15 

l,5S1.1◄ 

7,354.92 

6,:l59.67 

n,,1e.9o 
(2,533,0J ) 

3,121 .90 

583.87 
. 

588,87 

758.3◄ 
(:;91. 92) 

422.◄5 

os, 1n.ao> 

1.,052._2,<4 

(14,120.56) 

(13.69a.11) 
9,737.90 
19,7S3.81 

0.03 

1 These mu<ts ._., t>e<,n reYiewed and ,e<D<m>e<odod by the AI.Jdit Committ"" and apprn~ by the~ of o;.-cc,on of tlio Comp,,ny at u,e;, 
ro,pectWe me«rnss held on 7tli July 2025. The - resuta i- 1>om ,_ by the SCatuto,y AUditO<'S cl/ the Company. 

2 In the al>ove financiol rC$Ulu of the Company, net sale< have bo<n an1ved ••• based on the .-.k-vlnt onlen of the w,... eens,,1 Electricity 
lqulato,y Comm.._., (WB£RC) based oo O,c, Coml)OllY'S under,u,ooins of the ,opc,llcal>le resu1>to,y p,ovisk>ns - ..,.11..t,1e °"""' of the -= authorities. lodju<ttnent> bas,d on the order ol W8ERC ot dITTlCtiOnS from app,op<iato ou<hotltle< .,.. a.mod out and giv,,n effe<l to, 
on a<cortalnmcnt of the amounts thereof. UnbiUed cosu ot obhs•ttons to, the period wtriCh ano _,..i to b<! ,eco..,ed/ refundod uwo,¢ 
future tariff l>dju,t,nents has i-n ,._, as Rqulato,y ina>me/(o,q,en<e). 

l CPS has b«n "'"1JU(ed ....,. ontO acxouot u,,, net bolanCe of , 6041.43 lokhs ;,, !.hare """"°"' account reprc,(>Oti"!I 6041.◄l lakhs fully paid 1JP 
shores of face volue of~ 1 ead>. The aU""""°t ol tllC 51,a,.. are;,, abeyance to, «n,a;n ~ rormalotiOS with stod< ~-



◄ Other current liabilities ioc::lucles , 16573.80 lakhs on account of electfidty duty payable as per Bengal Electricity Duty Act;, 1935. The 
m;)nagement has taken necessary measures to address the matter by adjusunents/setoff of this balance with~ receivables from government 
consumers. As such the (On-sequential impact on delay in payment has oot been considered in the finaodat results and ma,n3g,ement is. of the view 

that the same will not arise on the t«npany. 

5 On fec.eipt of approval of t he Members of the Company on 26-th Ju~. 2025, the Non Rl'gulated business of the Compafly was transferred to IPCL 
Power Limited (focmerly Parmeshi Eoe.rsY limited), wholly owned subsidiary of the Company w.e.f. 28th June, 202.S by way of slump sale foe a 
constderation other thM cash on allotment of 1,85,31,475 fully paid up eqvity shafcs of Rs.10 <'3Ch by IPCL Power limited. The resultant impact 

of the said transfer has been diSd.osed as exceptional item. 

6 The company is primarily engaged in a single business segment of &cneratlon ;:,nd distfibvtion of power. Heoce segment feporting is not ap.pli<:a.ble. 

7 The figures for the tast quarter of the previous financi~t year an: the batandog, figu,es betwee1'1 the audited figures in respect of the full financial 
year ended 31st March and the published vnauditc.--d {with limited review) year to dat~ figures up to the third quarte-r encled l 1st December of the 

prcviOU$ finat1dal year. 

8 The ngvres fO( the previous, periods have been fegrouped, when:rve,r necessary, to make them comparable with the figures for the current period, 

For India Power r,ration Limite<I 

~es~• 
Place-: l(olkata Whole• Time Oirecto< 
Date: 7th July, 2025 



S S KOTHARI MEHTA 
& CO. LLP 

CHAATf Rtl'> .\CCOUNTANlS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (listing Obl igations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India 

Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company'') and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") and i.s share of net profit 

after tax and total comprehensive income of its joint ventures for the quarter ended June 30, 2025 (the 

"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "List ing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

34, (I nd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and In compliance with Regulation 33 of the l isting Regulation. The Statement has 
been approved by the Holding Company's Soard of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We ·conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of makine inquiries, primarily 

of Holding Company's persons responsible for rinancial and accounting matters and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not e.press an audit 

opinion. 

We also pcrfonmed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

· ing Regulations, to the extent applicable. 

21 Lansdowne Place. 4th Floor. Kolkata - 700 029 
Tel.: +91-33-2454 6786, E-mail : miskol@sskm,n com 

www ssk.m1n com 



4. The Statement includes the results of the following entities: 

list of Subsidiaries (including step down subsidiaries): 

a) IPCL Power limited (previously known as Parmeshi Energy Limited) 

b) IPCL Pte. Ltd. 

c) MP Smart Grid Private limited 

d) MP Smart Metering Private Limited 

e) Parmeshi Urja Limited 

f) OPSC Distribution Limited 

List of Joint Ventures 

a) India Uniper Power Services Private limited 

b) Arka Energy 6.V. 

c) Akerni Solar sh.p.k 

S. Basis for Qualified conclusion: 

,. We draw attent ion to note 3 of the Statement regarding receivables from Power Trust of Rs. 

19,970 lakhs with respect to sale of investments, necessary provision against the same has not 

been made in the Statement. Considering the receivable amount being unsecured and as the 

major underlying asset of Power Trust is subject to a case filed under Insolvency and Sankruptcy 

Code, 2016 (IBC) which is pending as on date and recovery of the above receivable being 

dependent on the outcome of the case, we are unable to quantify the impact on the Statement. 

ii. we draw attent ion to note 5 in the Statement regarding an application before National Company 

Law Tribunal under the Insolvency and Sankruptcy Code, 2016 filed by the lenders of Meenakshi 

Energy Limited for invocation of Corporate Guarantee. The events and conditions along with 

other matters as set forth in the said note, indicate uncertainty on the outcome of the above 

matter. As it is sub-judice, the impact of the same on the Statement cannot be ascertained. 

iii. Wt! draw attention to note 6 in the Statement, rngardine outstanding Electrici ty Duty amounting 

to Rs. 16,573.80 lakhs as at June 30, 2025 as per the relevant provisions of the Bengal Electricity 

Duty Act, 1935. The matter as set forth in the said note, indicate uncertainty on the outcome and 

its consequential impact and as such the effect of the same on the Statement cannot be 

ascertained. 



iv. We draw attention to note 7 in the Statement, regarding loans amounting to Rs. 3541.14 lakhs 

given to a Body Corporate, necessary provision against the same has not been made in the 

Statement. Considering the receivable amount being unsecured and as the matter is subject to 

arbitration proceeding, which is pending as on date and recovery of the above receivable being 

dependent on the outcome of the arbitration proceeding, we are unable to quantify the impact 

on the Statement. 

6. The accompanying Statement includes the unaudited interim financial results / financial information 

in respect of: 

a. One joint ventu,e whose unaudited interim financial results / financial information reflect Group's 

share of net profit after tax of Rs. 0.33 lakhs and Group's share of total comprehensive income of 

Rs. 0.33 Lakhs for the quarter ended June 30, 2025, as considered in the Statement whose interim 

financial results and other financial information have been reviewed by us. 

b. Two Subsidiaries, whose unaudited interim financial results / financial inrormation reflect total 

revenues of Nil, total net loss after tax of Rs. 9.87 Lakhs and total comprehensive loss of Rs. 9.87 

lakhs for the quarter ended June 30, 2025, as considered in the Statement whose interim financial 

results and other financial information have been reviewed by us. 

c,. Three Subsidiaries, whose unaudited Interim financial results/ financial information reflect total 

revenues of Rs. 528.08 lakhs, total net loss after tax of Rs. 69.413 lakhs and total comprehensive 

loss of Rs. 69.48 lakhs for the quarter ended June 30, 2025, as considered in the Statement whose 

interim financial results and other financial information have been reviewed by their respective 

independent auditors. 

The independent Auditors' Report on unaudited interim financial results/ financial information of the 
entities referred in .paragraph 6(c) above have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of such auditors and the procedure-s performed by us as 

stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited Interim financial results and other unaudited 

financial information in respect of: 

a. One Subsidiary, whose unaudited interim financial results and other financial information reflect 

total revenues of Nil, total net loss after tax of Rs. 1.02 lal<hs and total comprehensive loss of Rs. 

1.02 lakhs for the quarter ended June 30, 2025, as considered in the Statement whose interim 

financial results and other financial information has not been reviewed by its auditors. 

b. Two Joint Ventures, whose unaudited interim financial results and other financial information 

reflect the Group's share of net profit after tax of Nil and Group's share of total comprehensive 

income of Nil for the quarter ended June 30, 2025, as considered in the Statement whose interim 

financial results and other financial information have not been reviewed by their auditors. 



These unaudited interim financial results and other unaudited financial information of these subsidiary 
and joint ventures referred in paragraph 7(al and 7(b) above have not been reviewed by their auditors 
and have been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affai rs of these subsidiary and joint ventures, is based solely on 
such interim financial results and other financial information. According to lhe information and 
explanations given to us by the M anagement, these interim financial results/ financial information are 

not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph G(c} and paragraph 7(a) and 
7(b) above is not modified with respect to our reliance on the work done and the reports of the other 
auditors and the financial results/ financial informat ion certified by the Management. 

8. Based on our review conducted and procedures- pe:rformed as stated in paragraph 3 above, except for 
the impact of the matters as described in the basis for qualified conclusion paragraph and based on 
the consideration of the review reports of other auditors referred to in paragraph 6{c} above, nothing 
has come to our attention, that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down In the aforesaid Indian 
Account ing Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disd osed, or that it contains any material misstatement. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Registration N : 000756N/NS00441 

Partner 
Membership No.: 066759 

Place: Kolkata 

Date: July 07, 2025 

UDIN: 25066759BMIXWX6807 



.. INDIAPO,l,fR tMia Power Corporation Umlted 
(Fo.-merty DPSC limited) 

OH: l40105WB1919PLC003263 
Regd. Office:P1ot Ho. X1- 2 & ), Block-EP. Se<tor-V, Salt Lake City. Kolkata-700 091 

£maH:c«p0rat~ndlll)OWft' .com Website: WWW ,indiapower .com 
Statitfflef\t of ConsoHdated unaudited Financial Results for the quarter ended 30th June 2025 

Partti:ular:. Quarter ended 

30-U-2025 31-03-2025 30-06-2024 

(Una~) (Audited) (Un>udlt<d) 

Income 
Reveooe from oPt"(,llk>ns 16,367.26 13,672.24 17,167.13 

Other income 400.41 S,92◄.t6 87).28 

Total lncomt 16,,767.67 22,596,40 1&,0◄0.◄1 

Expcn)(!S 

CO$t. of coal consumed ~8.S6 . 543.09 

Energy ""'"""" 
12,203.40 11,002.76 t2,s-,t1 . .l1 

Cost of materials and lns:tall.at1on services 486.88 "6l.75 310.29 

1£aS4!' rent 266-ll 124.89 )lA.62 

Employee benefits ex~ 1,411.56 1,369.06 1,4n.46 

Fmanc:e COSl~ 441.17 6)),72 784.07 

Depceciatioo and amOC'liS3tion expense 895.9) 898.96 875.66 
LQ$S M de-teco;nition of rm.:mQ-,l asset.s 7,3S4.92 . 

<>there~ 923.72 2,513.37 1,176.56 

Total Expenses 17,127.55 24.370 • .43 18,0l9.06 

Profitl(los.s) before rate resvlt.btd i.etMties, tax & share of t)(ofttf(los.s) of jotnt (S59.88) (1,77◄.0l) 1.35 -RegulatocY incomet(e:q>ense) (netl 805.61 1,343.51 <t)7.03 

Profit/(loss) before tax a sh.l~ of profitl(loss) of joint v,e-m:ure 445.73 (425.52) 08.38 

Share of Profitt(Loss) of Jotl'\t Venture 0.3) (9. 1)) 0.41 

Profit/(loss) before tax 446.06 (434.65) <t38.79 

Tax. cx.pense 

Cu«ent tax 147 .Sl )7.32 2◄2.63 

Defet'ffd lax. (6.15) (285.36) (113.59) 

Ptofttl(loss) for the period 304.88 (186.61) 309.75 

Other Comprehcnsivt Income (OCI) 

Items that will not be redas-sified to Pi-om. c,t Los.s (12.18) (l.S,71)6.69) 10,534,'10 

Income tax retatins to items that will not be ~ 1fied to Profit 3.22 2,532.78 (1,480.67) 
orLO<s 
I tcms th.1 t will be reclassified to Profit °' l.o&s 0.09 19.10 ) .88 

Income tax. tel.aCing to ltems that wlU be:' 1t:t;lin.1.ified to Profit OI" I.Q$$ . . 
Total Othe< ComprehensM.• 1nc:omiet{loss) (9.47) (23. 1'54,21> 9,0S7.61 

Total tompr~hit':M.fve incomQ/('°"} for the period 295,41 (23,3'40.82) 9,367.36 

Poid-'41 equity share C11Pit.l {F~value of, t c»eh) 9,7)7,9() 9,7l7.90 9,737.90 

Other e(1.nty txctudftlg revatuatioo rcsc<ve 

Earning, - equity-· (£PS) 
(face v.,lue or l 1 each) {not annU311Sed) 

s;,s.1c and Diluted m 0.02 10.011 0.02 

(' 1n l,1kh$) 

Year ended 

31-03-2025 
(Audru,d) 

62,0)7.39 

11,126.19 

73,163.78 

1.)61.27 

<16,020.57 

1,931 .◄7 

810.94 

S,784.2◄ 

2,711.8:7 
3 ,551.14 
7,3S,C:.92 
s,87◄.n 

75,407. 15 

(2, 243.37) 

),12.t.90 

878.53 
(9.1 )) 

869.AO 

758.3• 
(591.92) 

702.98 

(15, m.80) 

1,052.2◄ 

(0.60> 
. 

(14,121.16) 

(13,◄18,18) 

9,7)7.90 

19,501,39 

0.1)< 

Th~ te:5ults ha'¥!? been feviewed and recommt."nOe'<I by the A.udit comm1nee and appr<M.'d by Ole Board of Oirtttors o( the Company at their respective 

m,e,t-rings. ~d on 7th Joly 7025. The abcM? results have been reviewed by the StatutOl'Y AIJdltors of the Co1f1)al'IV. 

2 In Uw: ;,bl)Ye Uoanciat result~ Qf the- Company. net $tiles Nve been a,n+-,ed at, based on tt,,c. rc:,:l('V'.)n t orders of tM West Bengal BeclfidlY Regulatory 
Commission (We(RC) based on the ~ny·s understanc:fi~ ot the applicable' reguta.tocy provlSlOOS ;:,nd ,.wailabte ordoeo of the competent ai.rth<witie$. 
Adjustments based oo the- Ol'Qer of WSERC or direetiQns from appropcis'lte aut horities are Ccllried out and j'N'E'n cff«l to, on ascertainmellt of the amounts 
thereof. Unbilled costs or obligations (Of the period wh;cti are e(l)eCted to bt reccwered/refundcd ~ future tariff MJ1.1Stments has t>ttn ShOWO as 
Rqut.ato,y i~/(eXPense). 

l Fair valuation ot ~urrent assets rf:l)(es-E>med by ~iciat interest in Power Trust will be earned oot at the ~ar enCI. lllt'i mdu~ invesonents tn 
unlisted entitieS, for which valuation at the end o( ari interim pec'iOCI m absence of the financial statement as such are mt avail:.ble. Further there i!. a 
recei"abt~ of t 1W70 Lakhs from Powc1° Trust for sale of co,npw.sorily (..onv(ortibt~ Prererence SharC$ .i.na Fully and Comc,utsority eot'weftlble debc?ntuire of 
Hlranmayee Energy limited in previou::i. years. 

4 £PS ha.o; been c:ompoted takine into account the net balance of 'f 6041.43 lakhs in Share sus~ account representing 604t.◄l l.:.1<hs fully p.,,id vp ~t:s of 

face v.iloe of t 1 each. The 3llotment of the Shares ¥e in abey~ '°' cerutn pending fotl'NlftSes with stock ex~es. 



- S State Sank of India (SSI) Nd filed a Section 7 application uo(l,e< 18C 20t6 before NCLT Hydt-1"3bad agatns.t the Company. The same was re)f.(ted by NCLT, 
Hydcfab:d, Oil Appeal, Hon'ble Si..veme Court vide iU Order dated 14th Fcbn.J3•Y,?025 Md feroanded back the m<'ltt<!'I' be.fore MO.T Hyderabad for 
consideration. The Comp..1ny tus. transferred the Non•~~;tted Bustness along with it:s rclatc:.'(J Mst1$, lfab,lirles and liti~tions to IPCL P()w(-r limited 

(formerly Parmeshi tnetgy l.kntted) with effect from 28th June, 702S, which indudoes 00 litiaatiOO retating to said Section 7 application of $61. 

6 Ot.h(."r C\JllfCOt li;)btllties Includes l 16573.80 lak.1'15 on ."IG<:Ol.lf\t o( electricity duty payable as per 6(:-nO.-,)l Electricity Duty Al:.t, 1935, The management has- taken 
nec.C"S'Sa,t)' me.w:.llfci: to .uklre-:,,s l1te h1>:1Uer b)- acljustments/k'toff ol lh~ baitMce wfth the rttciv<lbtes from ~oment con!oUmers. As such the conscaveotlal 
Impact on delay in payment has not been c.onsidefec:I in the financial results and management is o( the vit:w t11.11.t the same will not arise on the Comp.my. 

7 Loans inducSe, 3541.14 laklls for which arbitration p(OCecding has been initiated. PendTfl& outcome of the said arbitration the ~ement consklel'$ the 
vatue of t (.'CciW!bl(~ <'JIS gOQd. 

8 On tc:.-ceipt of ~pp<0val of the Hembcrs of the Company on 26th June, 2025, the.• NQn R~rect business of the Comp;;arry was t1'3tl$ferred to tPCl Power 
limited (formerty Parmeshi Enet'gy Limited). whOtly ownec:I M:)1,:tiary of ~ company w,e.r. 28th June, 202S by way of slvmp S.,lt' fOf a c:ons'ideratioo 01her 

than cash on allotment of 1i!5,31.◄7S fully pa1CI up equity shares of Rl.10 each t>y lPQ. Power L1m1ted, 

9 1lle Company ,s prim.irily <!'f~S«I in a singte bUSfflC"S'S ,;cgrnent QI ~aoon ar.o dlstrtbuUon of power. l◄ence ~ re,,ordng is not appUaibl(.'. 

10 The fievrcs for the last quarter of the previous fil'lhncial yea, are the balancing lig\11'~ be-tween the audited fl!ilufes io ft'SP(:Cl o( tile full financial year endcd 
)tst ~Ch and the ptbl.ishcd ur1..1odit«I (wi~h limited review) ycat to d,at,e figures up to the thfrd ~t:r ended l1S:t December of the previous f.ntU'ICfal 

year. 

11 The figures for the pccviOCA petiOdS have beef) regrouped, wherever oec:essary, to make them c-ompar.:il>le wl(h the figures for the curr~t pe,cio(I, 

Pla<-e: Kolk,,e,t41 

For lndiU•ower-ffl°ratton Limited 

somes~~ 
O~t$: 7th July, 2025 Wh0le-1'ime Oirect:Of 
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