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The Secretary,
National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (E), Mumbai- 400 051.
Scrip Symbol: DPSCLTD

The Vice President
Metropolitan Stock Exchange of India Ltd
4th floor, Vibgyor Towers, Plot No C 62,
G Block, Opp. Trident Hotel, Bandra Kurla
Complex, Bandra (E), Mumbai- 400098.
Scrip Symbol: DPSCLTD

Sub: Outcome of the Board Meeting held on 25th June, 2020 and Disclosures under Regulation 30 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 25th June, 2020
has inter-alia, considered and:

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31st March, 2020. The Audited Standalone and Consolidated Financial Results for the quarter
and year ended 31st March, 2020 along with Auditors’ Reports thereon issued by M/s. S S Kothari Mehta
& Co., Statutory Auditors of the Company and the declaration on Auditors’ Report with unmodified
opinion for Standalone Financial Results and Statement on Impact of Audit Qualifications on Auditors’
Report with modified opinion for Consolidated Financial Results are enclosed herewith.

SEBI, vide circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 has exempted
publication of advertisements in newspapers, as required under Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for all events scheduled till 30th June, 2020. Thus the
Company will not be publishing the extract of Financial Results in the newspaper. However, the same will
be uploaded on the Company’s website www.indiapower.com.

2. Recommended dividend of Re. 0.05 [i.e. 5%] per Equity Share of Re. 1/- each on the paid-up equity share
capital of the Company for the financial year 2019-20, subject to the approval of Members at the ensuing
100th Annual General Meeting.

3. Approved fund raising by way of issue of secured and/or unsecured, listed and/or unlisted Non-Convertible
Debentures and/or other debt securities by way of private placement in one or more tranches, such that the
total amount does not exceed Rs. 1,000 Crores (Rupees One Thousand Crores Only) within the overall
borrowing limits of the Company.

4. Approved the appointment of Mr. Somesh Dasgupta (DIN: 01298835) as the Whole-time Director & Key
Managerial Personnel of the Company.

In terms of Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
this is to inform you that Mr. Somesh Dasgupta has been appointed as Additional Director and
simultaneously the Whole-time Director of the Company with effect from 25th June, 2020 and also
designated him as Key Managerial Personnel, based on the recommendation of Nomination and
Remuneration Committee, for a period of five years whose period of office shall be liable to retire by
rotation pursuant to provisions of Sections 152, 161,196, 197 and 203 of the Companies Act, 2013 read
with schedule V to the Companies Act subject to the approval of Members in a general meeting. Mr.
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Independent Auditor's Report on the Quarterly and Vear to Date audited Standalone Financial Results of the 
Company Pursuant to the Regulations 33 and 52 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 

India Power Corporation limited (formerly DPSC limited) 

Keport on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financia l resul ts of 

India Power Corporation Limited (~ormerly DPSC Limited) (the "Company") for the quarter and yew endPd 

March 31, 2020 ( the "Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulat ions. 2015 as ;imcndcd (the "Listing Regulations#). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: · 

r. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and f::i ir view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit, other comprehensive income and 

other financial in formation of the company for the quarter and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (Si\s) specified under section 143(10) of 

tne Companies Act, 2013, as amended {"the Act") . Ou r responsibilities under those Standards are further 

ctescnbed in the "Auditors' Respons ibilitie~ for the Audit of the Stand<Jlonc Financials Re~ults" ~ect1on of our 

report. We arc independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are re levant to our audit of 

financial statements under the provisions of the Act and the Rules there under. and we have fulfilled our other 

Nhical responsibi lities in nccordnncc with these requirements nnd the Code of Ethics. We believe thilt t·hc 

;;udit evidcn<.e obtained by u5 is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attent ion to the following: 

i. Note no. 3 of the standi!lone financial results regarding adopt ion of revaluation model by the 
Company for i ts Land Assets. The impact of the said revaluation has been given in the said note. 

11 . Note no . 7 of the standalone financial result s regardine investments and loan mcilsun~ment, which is 

based on initiation of Corporate Insolvency Resolut ion Process in Meenakshi tnergy limited (MEL) 
ana ;ndi<! Power Corporation (Bodhgaya) Limited (IPOGL). The valuation of investment in MEL has 

been based on the latest available book value of MEL as on March 31, 2018. 

-· 



In vu?w ot management the fair value of 11wc~ llm:nts in Jnd receivables from MEL and lf'BGL as 
recognized 111 the standalone financial results are reasonable and appropriate and holds good for 
recovery 

Our report is not modified In respect of the above points. 

Management's Responsibilit ies for the Standalone Financial Results 

rhc statement has been pr<:!µared on the basis of the standalone annual financial st atements. The Board of 

'.) irectors of the company are responsible for the preparation and presentation of t he statement that gives a 

true :ind bir view of the nd prvfit .. u1d utl1t!r cv111µ11:hen~ivt! in<.ume of the r.ornpany and Other tmancial 

informat ion in nccorcfilnce with the opplicable accounting sl and;:irds prescribed under section 133 of the Act 

read with relevant rules issued therP under and other accounting principles generally accepted in lndiil and in 

cumpliancc with Regulations 33 and 52 of the Listing Regul.ilions, This respon~ib ility also includes maintenance 

of adequate account ing records in accordance with the provisions of the /\ct for safcguard in~ of the assets of 

thl' c.ompany and for preventing and detecting frauds and other irregularities; selection and applica tion of 

i!ppropriate acco unting policies; m;1rking judgments and estimates that are reasonable c1nd prudent; and 

ue~i~n. implementation and maintenance of ;:idequate internal financial control, that were operating 

effectively for ~nsu ri ng the accuracy i.lnd completeness of the accounting records, relevant to the preparation 

and presentation of the statement that give a true and fair view and arc free from material misstatement, 

whether due to fr;iud or error. 

In preparine the Statement, the Board of Director~ are responsible for assessing the Company·s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the eoing 

concern basis o f account ing unless the Board of DirPctors either intends to liquidate the Company or to <:Nsc 

opt:ration~. or has no real ist it. alternat ive but to do so. 

The Board of Directors are also responsible for over~eeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Results 

Our nbjectives are to obtain reasonnble nssuranc1i <1bout whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Re;:isonablc assurance is a high level of assurance, but is not a guarnntce that an audit conducted in 

;;iccordance with SAs will always dct(•ct a material miss tatement when it exists. M isstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

e~pected to influence the economic decisions of users taken on the basis of the Statement. 

/\s µMt ol an ;:iudit in acc(')(danc:c with SAs, we exercise professional judgment and maintain profession;:il 

skepticism throughout the audit. We also: 

• identify and assess the ri5k~ of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedure~ responsive to those risk, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not det ecting a material 

mi~statement result ing From fraud is h1gt1er than for one resulting lrom error, as fraud may involve 

collusion, forgery, intentional omis~ions, misrepresentations, or the override of internal cont rol. 

• Obt(lin an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Seclion 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effect iveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonnbleness of accounting 
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Conclude on th!:! appropriateness of the Board of Directors' use of the going concern basis of 

accounting and b:.iscd on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditors' report to the related disclosures in the financial results or, if such disclosures arc 

inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to 

the date of our auditors' report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance reearding, t1mong other matter~. the plcinned scope 

and timing ot the iludit and significant audit find ings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

n~quiremcnts regarding independence. and to communicate with them all relationships and other matters that 

1n.iy reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31. 2020 being the balancing figure between 

the audited figures in respect of the ful l financial year ended March 31, 2020 and the published unaudited 

yeilr· to·d.:Jtc figures up to the third quartr.r of the current financfal year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

I or S.S. Kotharj Mehta & Company 
Chartered A<.countants 
Hrm Registration No.: 000756N 

}- (' /o •'\ vV---+ -
Nccraj Bansal 
1·artner 
Membership No. : 095960 

Place: New Delhi 
Date: June 25, 2020 
L.DIN: 20095960AMJ\FJS220 
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INDIAP~ 
India Power Corporation Limited 

(Formerly DPSC Limited) 

CIN: L40105WB1919PLC003263 

Regd. Office: Plot No. X 1, 2 & 3, Block·EP, Sector·V, Salt Lake City, Kolkata-700 091 

Email:corporate@indiapower.com Website: www.indiapower.com 

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2020 

(Rs. in lakhs) 

Particulars Quarter ended Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) 

Income 

Revenue from operations 12,808.61 12, 120.92 11,795.52 48, 111.48 

Other income 598.26 763.52 474.46 2,808.44 
Total Income 13,406.87 12,884.44 12,269.98 50,919.92 

Expenses 

Cost of coal consumed 

Energy purchase 8,373.96 8,891.14 7,652.41 33,844.70 

Lease rent 126.61 86.36 328.16 1,050.63 

Employee benefits expense 1,274.71 1,212.83 1,040.75 4,902.04 

Finance costs 1,061.61 1, 143.56 1,355.99 4,561.53 
Depreciation and amortisation expense 1,1n.81 580.08 402.96 2,910.27 

Other expenses 1, 151.79 670.13 1, 187.79 3, 143.23 

Total Expenses 13, 166.49 12,584.10 11,968.06 50,412.40 

Profit/(loss) before rate regulate<! activities 240.38 300.34 301.92 507.52 
Regulatory income/(expense) (net) 324.32 593.22 827.70 2,336.06 

Profit/(loss) before tax 564.70 893.56 1,129.62 2,843.58 
Tax expense 

Current tax 513.45 257.95 302.32 1, 160.00 
Deferred tax (163.37) 71.47 (12.91) 15.07 

Profit/(loss) for the period 214.62 564.14 840.21 1,668.51 

Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or l 54,600.67 (4,4.46) 461 .16 54,467.30 

Income tax relating to items that will not be 
(10,171.47) 15.53 18.02 (10, 124.87) 

reclassified to Profit or Loss 
Total Other Comprehensive Income 44,429.20 (28.93) 479.18 44,342.43 
Total Comprehensive income for the period 44,643.82 535.21 1,319.39 46,010.94 

Paid-up equity share capital (Face value of Rs. 1 each) 9,737.90 9,737.90 9,737.90 9,737.90 

Other equity excluding revaluation reserve 101,954.88 

Debenture Redemption Reserve . 
Earnings per equity share (EPS) 

(face value of Rs. 1 each) (not annualised) 

Basic and Diluted (Rs. ) 0.01 0.04 0.05 0.11 
Net worth· 117,734.21 

Debt service coverage ratio •• 1.17 

Interest service coverage ratio ••• 4.50 

Debt equity ratio··· · 0.11 

Net worth • Equity share capita\•Other equity+ Share capital suspense account · Revaluation reserve 

Debt service coverage ratio= Earning before interest and tax/(interest on long term debt•principal repayment of long term debt) 

Interest service coverage ratio • Earning before interest and tax/interest on long term debt 

Debt equity ratio = Total long term debt/equity 

31.03.2019 

(Audited) 

52,329.66 

2,536.21 
54,865.87 

988.?8 

32,652.69 

3,252.76 

4,910.34 

7,443.14 
1,612.40 

3, 153.30 

54,012.91 

852.96 
1,933.02 

2,785.98 

1,006.00 
(89.87) 

1,869.85 

300.57 

68.51 

369.08 
2,238.93 
9,737.90 

100,584.35 
2,350.00 

0.12 
116,363.68 

0.33 
2.72 
0.19 



Statement of Assets and Liabilities (Rs. in lakhs) 

As at As at 
Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 
ASSETS 

1 Non-current a.ssets 

(a) Property, Plant and Equipment 89,992.53 34,596.54 
(c) Capital work in progres.s 8,352.49 6,781.05 
(d) Intangible assets 187.19 192.88 
(e) Financial Assets 

(i) Investments 10,119.57 10,747.29 
(ii) Loans 607.71 476.27 
(iii) Other financial assets 82,926.21 82,543.18 

( e) Other non current assets 261 .20 62.77 
Sub total: Non Current Assets 192,446.90 135,399.98 

2 Current assets 

(a) Inventories 727.87 929.92 
(b) Financial Assets 

(i) Investments 19.51 
(ii) Trade receivables 6,471.30 5,191.92 
(iii) Cash and cash equivalents 4,465.54 561.06 

(iv) Other bank balances 1, 124.80 1,795.66 

(v) Loans 10,933.98 9,817.84 

(vi) Other financial assets 24,425.16 24,562.14 
(c) Other Current Assets 644.82 486.95 
Sub total: Current Assets '48,812.98 43,345.49 · 

3 Regulatory Deferral Debit Balance 15,993.61 12,563.66 

Total Assets 257,253.49 191,309.13 

EQUITY ANO LIABILITIES 
1 Equity 

(a) Equity Share Capital 9,737.90 9,737.90 
(b) Other Equity 146,682.01 100,584.35 
(c) Share Capital Suspense Account 6,041.43 6,041.43 
Sub total: Equity 162,461.34 116,363.68 

2 Liabilities 
Non-current liabilities 

(a) Financial Liabilities 
(i) Lease liabilities 1,297.11 12.18 

(ii) Borrowings 12,709.51 16, 163.77 

(iii) Trade Payables 

Total outstanding dues of micro enterprise and small enterprise . 

Total outstanding of Creditors other than micro enterprise and small enterprise 3, 185.97 5,220.03 

(iv) Other Financial Liabilities 6,254.17 5,700.31 

(b) Provisions 370.78 343.90 

(c) Deferred tax liabilities (net) 14,821.27 4,681.33 

(d) Other non current liabilities 2,562.25 2,803.02 

Sub total: Non-current liabilities 41,201.06 34,934.54 

Current liabilities 

(a) Financial Liabilities 

(I) Lease liabilities 544.00 

(ii) Borrowings 16,836.55 12,201.79 

(iii) Trade Payables 

Total outstanding dues of micro enterprise and small enterprise 26.52 55.16 

Total outstanding of Creditors other than micro enterprise and small enterprise 9,892.22 3,073.15 

(iv) Other Financial Liabilities 7,649.71 8,607.18 

(b) Other current liabilities 5,986.51 5,479.75 

(c) Provisions 1,756.34 1,605.35 

(d ) Current Tax Uabilities(Net) 4, 114.51 3,297.69 

Sub total: Current liabilities 46,806.36 34,320.07 

3 Regulatory Deferral Credit Balance 6,784.73 5,690.84 

Total Equity and Liabilities ~Ill 1 
.. 

257,253.49 191 ,309.13 '-l \' LH 
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Standalone Segment Information 

(Rs. in lakhs) 

Particulars Quarter ended Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 

Regulated Operation 12,664.87 12,279.84 12, 109.68 47,968.56 50,250.79 
Non Regulated Operation 468.06 434.30 513.54 2,478.98 4,011.89 

Less: lntersegment Revenue 

Revenue/income from Operations (Including net 
movement in Regulatory Deferral Balances) 13, 132.93 12,714.14 12,623.22 50,447.54 54,262.68 

Segment Results 

Regulated Operation 1,319.06 1,685.16 2,278.99 6,045.94 8,638.75 

Non Regulated Operation 307.25 351. 96 206.62 1,359.17 1,590.37 

Total 1,626.31 2,037.12 2,485.61 7,405.11 10,229.12 

Less: Finance costs 1,061 .61 1,143.56 1, 355.99 4,561.53 7,443.14 

Profit before tax 564.70 893.56 1, 129.62 2,843.58 2,785.98 

Segment Assets 
Regulated Operation 129,390.51 72,933.17 67,868.41 129,390.51 67,868.41 

Non Regulated Operation 127,862.98 127,686.29 123,440.72 127,862.98 123,440.72 

Total Assets 257,253.49 200,619.46 191,309.13 257,253.49 191,309. 13 

Segment Liabilities 

Regulated Operation 91,438.67 79347.08 74,042.88 91,438.67 74,042.88 

Non Regulated Operation 3,353.48 3317.54 902.57 3,353.48 902.57 

Total Liabilities 94,792.15 82,664.62 74,945.45 94,792.15 74,945.45 

Company's business activities involves power generation, power distribution and other strategic activities. The Company's organisational 
structure and governance processes are designed to support effective management of multiple segment while retaining focus on each one of 
them. The segments of Company are well organised and internal records are separately maintained for each segment. Further management 
reviews each segment independently to make decisions about resource allocation and performance measurement. 

During the quarter, the Company has reviewed and revised classification of Regulated Business and Non-Regulated Business as separate business 
segment as till previous year the Company aggregated them under larger segment of "Generation and Distribution of Power in India". Chief 
Operating Decision Maker has decided to present Regulated Business and Non Regulated Business as a separate segment to provide better 
understanding to the users of the Financial Statements. 

The operation of the Company consist of two segments, namely : 

a. Regulated Business, which consist of power distribution business (including thermal power generation which exclusively supply power for 

distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity Regulatory Commission; 

b. Non Regulated business, consists of (i) all business which are not covered under clause (a), {ii) power generation business carried on by the 

Company through other entities, {iii) investment activity & related financial activity, among others, transactions of strategic Interest with and 

loans provided & advances given to the entities such as Meenakshi Energy Ltd, India Power Corporation (Bodhgaya) Ltd, IPCL Pte. Ltd, Devi 
Trading and Holding Pvt. Ltd, Green Utility Pvt. Ltd, JFC Finance (India) Ltd (corresponding advance received from Rankini Power Generation 

Pvt Ltd) , (iv) Beneficial interest in Power Trust including receivable from Power Trust. 

Regulatory division Is managed and operated In adherence of regulations issued by West Bengal Electricity Regulatory Commission and all the 

activities carried out in this division Is strictly governed by WBERC and thus it is independent of Non-Regulated Business. The assets and liabilities 

of Regulated division are also earmarked and cannot be used for any other purpose. 

Non Regulated business of the company are independent and has no bearing with the Regulated business. All rights, obligations, liabilities, 
profits or losses of Non Regulated Business arising from any contract, financial transaction, financial commitment (including corporate 
guarantee) or any statute or under any Act is solely attributable to Non Regulated segment. Any demand & /or loss (present &/or ftiture), 
pertaining to Non Regulated Business, arising out of any activity, including inter·alia, investment activity or acquisition activity starting from 
the acquisition of the investments and from its further operations will be the liability of th N<?Orv.Reg!-Jlated business division only and to be 
settled utilising the funds of Non Regulated Business &tor from its assets. ~"'!,R · •£ ::_' 
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Reconciliation of Revenue 

(Rs. in lakhs) 
Particulars Quarter ended Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Operations 12,808.61 12, 120.92 11,795.52 48, 111.48 52,329.66 
Add/ (less) Net movement in Regulatory Deferral Balances 324.32 593.22 827.70 2,336.06 1,933.02 
Total Segment Revenue as reported above 13, 132.93 12,714.14 12,623.22 50,447.54 54,262.68 

Statement of Cash Flow (Rs. i n lakhs) 

Particulars Year ended Year ended 

31st March, 2020 31st March, 2019 
CASH FLOW FROM OPERA TING ACTIVITIES 

Net Profit I (Loss) before Taxation 2,843.58 2,785.98 
Adjustments for: 

Depreciation and amortisation expense 2,910.27 1,612.40 
Allowance for bad and doubtful debts & others (net) 14.41 40.87 
Interest expense 4,561 .53 7,443.14 

(Gain)/loss on sale/discard of property, plant & equipments (net) 12.63 (419.55) 

Interest income (2,568.24) (1,831.27) 
Gain on Mutual fund valuation (11.06) (9.46) 
Adjustment for employee loan, security deposit and lease rent (726.72) (2.55) 

Profit on Sale of Long term Investment (170.32) (72.85) 

Liability no longer required written back (171.45) (4, 186.55) 
Foreign exchange (gain)/loss (13.86) (15.99) 

3,837.19 2,558.19 
Operating Profit before Working Capital Changes 6,680.77 5,344.1.7 

Adjustments for: 

Decrease I (Increase) • Inventories 202.15 5.78 

Decrease I (Increase) ·Trade and Other Receivables (3,583.44) 4, 168.24 

Increase I (Decrease) · Trade Payables, other liabilities and provisions 6,420.60 4,925.86 

3,039.31 9,099.88 

Cash Generated from Operations 9,720.08 14,444.05 

Direct Taxes Paid (343.18) (557.39) 

Net Cash flow from/(used In) Operating Activities 9,376.90 13,886.66 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment (2,581 .31) (4,631 .96) 

Proceeds from disposal of property, plant and equipment 5.41 83.15 

Proceeds from Sale of Investments in subsidiaries 600.66 

Proceeds from Sale of others non current Investments 492.09 28,950.50 

Interest received on fixed deposits and loans 1,067.69 447.19 

Proceeds from Earmarked deposits with bank 296.97 (22.34) 

Net Cash flow from/(used in) Investing Activi ties (719.15) 25,427.20 

CASH FLOW FROM FINANCING ACTIVITIES 

Loan to Body Corporates (Net) (1, 171.01) (3,565.06) 

Proceeds from borrowings • non cu rrent 790.32 6,991.44 

Repayment of borrowing • non current (5,508.85) (28, 502. 55) 

Movement in cash credit facilities 1,216.36 4,547.14 

Proceeds from borrowings • current 1,018.40 

Repayment of borrowings · current 2,400.00 (12,500.10) 

Dividend paid (including tax on dividend) (275.87) (275.87) 

Interest paid (3,222.62) (6,415.56) 

Net Cash flow from/(used in) Financing Activities (4,753.27) (39,720.56) 

Net increase/ (decrease) in Cash and Cash Equivalents 3,904.48 (406,70) 

Cash and Cash Equivalents at the beginning of the year ~ - - 561.06 967.76 

Cash and Cash Equivalents at the closing of the year ,,(~~ i.E.!! ~~\465. 54 561 .06 

0 l 
-. 
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Notes: 

These results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 
25th June, 2020. The above results have been audited by the Statutory Auditors of the Company. 

2 In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricity 
Regulatory Commission (WBERC) based on the Company's understanding of the applicable available regulatory provisions and available orders of 
the competent authorities. Adjustments based on the order of WBERC or directions from appropriate authorities are carried out and given 
effect to on ascertainment of amounts thereof. Unbilled costs or obligations for the period which are expected to be recovered / refunded 
through future tariff adjustments has been shown as Regulatory income/(expense). 

3 Company has revalued i ts Land Assets by adopting revaluation model as approved by the Board of Directors w.e.f 1st April, 2019. As the 
valuation report as on April 01 , 2019 from an independent IBBI registered valuer was received in the quarter ended March 31, 2020, the effect 
of the revaluation has been accounted in the current quarter w.e.f 1st April, 2019. 

As a result of revaluation, freehold Land value has increased from Rs 288.20 lakhs to Rs 23542. 16 lakhs and Leasehold Land value has increased 
from Rs 1547.99 lakhs to Rs 33191 .26 lakhs. The said increase of Rs 54897.24 lakhs has been recognised in the current quarter ended 31st 
March, 2020 in Other Comprehensive Income and credited to revaluation surplus (relating to 1st April, 2019) In Other Equity. The related 
amortization of Rs 595.31 lakhs for the year ended 31st March, 2020 and deferred tax of Rs 10170.11 lakhs has been recognised in current 
quarter. In harmonisation of applicable account ing standards and achieving consistency in accounting policy and disclosure requirements; the 
impact of revaluation has been taken from 1st April, 2019 and the impact in each quarter on the quarterly results is stated hereinafter: . 

Profits after tax and EPS for the Q1 , Q2 and Q3 would have reduced by Rs 114.16 lakhs and Rs. 0.007 respectively in each quarter, depreciation 
for Q1, CU and Q3 would have increased by 148.83 lakhs and the total comprehensive income net of deferred tax for the quarter ended 30th 

June 2019 would have been Rs. 44795. 99 lakhs. 

4 In respect of wind power, the wind availability in the first half of the financial year is generally higher as compared to the second half. During 
the quarter ended 30th September, 2018, the Company has discontinued lease arrangement and transferred Power Purchase Agreement for 52 
MW of wind assets and hence corresponding figures to that extent is not comparable. 

5 Beneficial interest in Power Trust amounting to Rs.82,645.37 lakhs represent investments in company's shares and other unlisted companies net. 
off borrowings and liabilities pertaining to investment division of erstwhile IPCL transferred to the said Power Trust in terms of the scheme of 
amalgamation. Considering that the Company's shares are held by an independent trust and are meant for sale in terms of Hon'ble Calcutta 
High Court order the beneficial interest (including company's shares) has been treated as financial assets and fair valuation as on 31st March, 
2020 as required in terms of Ind A5 109 has been carried out by an independent Registered Valuer and the resultant increase of Rs. 260.82 lakhs 
in value thereof, has been adjusted in other comprehensive income. 

6 The Company's investment of 381, 15,06,509 shares in Meenakshi Energy Limited (MEL) representing 92.75% of MEL equity shares being held 
until 2nd May, 2018 valued at Rs 66.48, which were fully pledged with SBICAP Trustee Company Limited (SBI CAP) on behalf of the lenders of 
the MEL was invoked on 2nd May, 2018. This matter and lender interchangeability fs presently pending with High Court of judicature at 
Hyderabad for the state of Telangana and the State of Andhra Pradesh and is sub-Judice. 

7 Pursuant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy limited (MEL) and India Power Corp<iration · 
(Bodhgaya) limited (IPBGL) , MEL and IPBGL ceases to be subsidiary of the Company. Fair value of investment In these entities are adjusted 
through Other Comprehensive Income (OCI) based on latest available financial statements. The Management ex.peels to recover the 
investments and receivables from these entities in near future based on the developments in the ongoing resolution process. 

8 Share capital suspense of Rs. 6,041.43 lakhs represents equity share capital of Rs. 11,202.75 lakhs (net of Rs.5, 161.32 lakhs to be cancelled), to 
be issued to the Shareholders of amalgamating Company pursuant to a scheme under implementation as on this date. EPS has been computed 
taking into account the net balance of Rs. 6,041.43 lakhs in share suspense account representing 6,041.43 lakhs fully paid up shares of Rs. 1 
each, the allotment in respect of which is in abeyance for certain pending formalities with stock exchange as per interim order of SEBI relating 

to Minimum Public Shareholding. 

9 The Board of Directors has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal is subject to the approYal of 

shareholders at the ensuing Annual General Meeting. 



10 Impact of COVID 19 pandemic: 

The spread of COVID·19 disease has severely impacted economic, businesses and social set ups across the globe and India. The spread of COVlD· 
19 and the consequent lockdown, disruption in transportation and supply chains, travel bans quarantines, social distancing and other such 
emergency measures have caused widespread disruptions in economy and businesses. The company is engaged in the business of generation and 
distribution of electricity. Since electricity has been catagorised as an essential service, the company is In a position to generate and supply 
power to its consumers. However, the disruption has caused reduction in immediate electricity demand in commercial and industrial categories. 
Based on current assessment, the situation will prevail up to first quarter of the year 2020·21, with a gradual pickup in electricity demand after 
the lockdown and associated restrictions are eased. 

Management believes that it has taken into account all the known impacts arising from COVID 19 pandemic in the preparation of this financial 
results. However, the impact assessment of COVID 19 is a continuing process given the uncertainties associated with its nature and duration. 
Management will continue to monitor any material changes to future economic conditions and the impact thereof on the Company, if any. -

11 The listed non convertible debenture of the Company aggregating Rs. 3200 lakhs as on 31st March, 2020 are secured by mortgage of Immovable 
properties consisting of 1.0749 acres of land and all the buildings including all structure, there on, fixed plant and machinery, furniture ft 
fittings, present and future at Plot X1 ·3 , Block EP, Salt lake, Kolkata and 1731 .82 sq mtr land at lswarpura (Gujarat) and by mortgage of 
immovable properties consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza at Burdwan District including 
Bungalows, Quarters, Offices etc at Luchipur Receiving Station area of 56633. 94 sqft under Seebpore circle. 

Details of secured non convertible debentures are as follows: 

Sr Particulars Previous Due Date Next Due Date 

1st April 2019 till 31st March 1st April 2020 till 31st March 
2020 2021 

Principal Interest Principal Interest 

1 10.75% Non Convertible Debenture 3rd Nov 2019 3rd Nov 2019 3rd Nov 2020 3rd Nov 2020 

2 12% Non Convertible Debenture 19th Sep 2019 19th Sep 2019 19th Sep 2020 19th Sep 2020 

Interest and principal has been paid on due dates 

Asset Cover Ratio as on 31st March, 2020 is 4.74 and as on 31st March, 2019 is 3.44 

Brickwork has assigned A· rating and CARE has assigned BBB rating for non convertible debentures. 

12 The figures for the last quarters for current and previous financial years are the balancing figures between the audited figures in respect of the 
full financial year ended 31st March and the published unaudited (with limited review) year to date figures up to the third quarter ended 31st 
December of the respective financial years. 

13 The figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the figures for the current 

year I period. 

Place: Kolkata/ New Delhi 

Date: 25th June, 2020 

For India Power Corporation Limited 

KANOR1A :',::=.":'.., 
AAGHAVRAJ ~~;:; 

Raghav Raj Kanoria 

Managing Director 
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Ref: rPCL/SE/LODR/2020-2 1/20 

The Secretary, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/I , G Block 
Sandra Kurla Complex . 
Sandra (E). Mumbai- 400 051 
Scrip Symbol : DPSCL TD 

Dear Sir(s) , 

Date: 25th Jun e, 2020 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th fl oor, Vibgyor Towers, Plot No C 62, 
G Block, Opp . Trident Hotel. Sandra Kurla Complex, 
Banctra (E), Mumbai- 400 098 
Scrip Symbol: DPSCL TD 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requi rements) Regulations, 2015 

In compliance with the Regulation 33(3)(d) of SEBI (Listi ng Ob li gat ion and Disclosure Requirements) 
Regulations, 20 15, we hereby declare that M/s. S S Kothari Mehta & Co., Chartered Accounts, (Firm 
Registra tion o. 000756N). Statutory Auditors of the Company have issued Audit Report with 
unmodified opin ion on the Standalone Aud ited Financial Results of the Company for the year ended 31st 
March, 2020. 

Th is is fo r your informat ion and record . 

Thank ing you, 

Yours faithfully 
Fo r India Power Corporation Limited 

A1~cl~~ 
Chief Financial Officer 

India Power Corporation Limited 
CIN - L40105WB1919PLC003263 

Registered Office : Plot No. X1 - 2 & 3, Block - EP, Sector - V, Sall Lake City, Kolkata - 700091 
Ph : +91 33 6609 4300 I 08/09/10, Fax : +91 33 2357 2452 

Central Office : Sanctoria, P.O. - Dishergarh, District - Burdwan, Pin - 713333 (W.B.) 
Ph : (0341) 6600452 / 454 / 455 / 456 / 457, Fax : (0341) 6600464 

E-mail: pr@indiapower.com , Web: www.indiapower.com 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - Consolidated for the financial year ended 31st 
March, 2020 

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March, 2020. 
[Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

· Rs. in Lakh 
I SI. Particulars Audited Figures (as Adjusted Figures 

No. reported before (audited figures after 
adjusting for adjusting for 
qualifications) qualifications) 

1 Turnover / Total income 53,064.93 
2 Total Expenditure 50,495.87 
3 Total Comprehensive Income/ (Loss) 45,688.04 
4 Earnings Per Share 0.08 Not Ascertainable 
5 Total Assets 2,56,552.32 
6 Total Liabilities 94,804.52 
7 Net Worth 1,17,020.67 

II Audit Qualification (each audit qualification separately): 

a Details of Audit Qualification: : Due to non-availability of the financial 
statements of subsidiary company i.e. 
Meenakshi Energy Limited (MEL) for . the 
period from 151 April, 2019 to 6th November 
2019, the financial statement for the same has 
not been considered in these consolidated 
financial results as required in terms of Ind 
AS 110 on "Consolidated finaneial 
statements". Consequently, the impact of non 
consolidation and cessation of control in MEL 
on the audited consolidated financial results 
and value of investments in MEL are not 
presently ascertainable and will be 
ascertained in future once the financials of 
MEL are available after finalisation. 

b Type of Audit Qualification : : Qualified Opinion 
Qualified Opinion I Disclaimer of 
Opinion/ Adverse Opinion 

c Frequency of qualification: Whether : Year ended 31st March, 2017, 31st March, 2019 
appeared first time / repetitive / since and 31st March, 2020 
how long continuing 

d For Audit Qualification(s) where the : Not Applicable 
impact is quantified by the auditor, 
Management's Views: 

e For Audit Qualification(s) where the : 

impact is not quantified by the 
auditor: 

i Management's estimation on the : Not ascertainable 

impact of audit qualification: 

ii If management is unable to estimate The Company's investment of 381,15,06,509 
shares in Meenakshi Energy Limited (MEL) 



the impact, reasons for the same: 

iii Auditors' Comments on (i) or (ii) 
above: 

III Sienatories 

Sanjee~t~~~ 
v Seth ~o~rs·~:;~~ 

Sanjeev Seth 
Chief Executive 

Officer 

AMIT =~ 
POOO :':"""'"' 

20l0..t4.JS 

AR '.!:.'i:' 

AmitPoddar 
Chief Financial 

Officer 

AMIT 
KIRAN 
DEB 

representing 92.75% of MEL equity shares, 
which were fully pledged with SBI CAP 
Trustee Company Limited (SBI CAP) on 
behalf of the lenders of MEL was invoked on 
2nd May, 2018. This matter and lender 
interchangeability is presently pending with 
High Court of judicature at Hyderabad for the 
state of Telangana and the State of Andhra 
Pradesh and is sub-judice. Pursuant to 
initiation of Corporate Insolvency Resolution 
Process (CIRP) during the year in respect of 
Meenakshi Energy Limited (MEL), it ceases to 
be subsidiary of the Company. As financial 
statements for the interim period till the 
initiation of CIRP of MEL and for the 
previous financial year are yet to be co~piled, 
the Company has not consolidated MEL 
accounts for the said period with its 
financials. Consequently the impact of non 
consolidation and gain/loss on the cessation 
of control over MEL is not ascertainable the 
same will be ascertained in future once the 
financials of MEL are available after 
finalisation .. 
As stated herein above, the impact with 
respect to above and consequential 
adjustments cannot be ascertained by the 
management and as such cannot be 
commented upon by us. 

Oir;lic~llyJigned 

by AMrTIQRAN 
00 
Date: 2020.06.25 
161)5.ll t05' }0' 

For S S Kothari Mehta & Co. 
[FRN: 000751'1\IL 

/.t..n.f If Chartered Acco J.t>-
Amit Kiran Deb 
Chairman of Audit 

Committee 
~"t ~ /..·~ • eer'11 

L.,~" '- '~ 1'A:::": (...: ~ "!>.~,e~ • 
(Membership N1 ~; 5960) 
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Independent Auditor's Report on the Quarterly and Vear to Date audited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
India Power Corporation limited (formerly DPSC limited) 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Hesults of 

India Power Corporation Limited (Formerly DPSC Limited) {"Holding Company") and its subsidi.:irics (the 

Holding company and i t ~ ~ubsid i aries together refer to as " the Group'') and it s joint venture$ for the quarter 

and year ended March 3 1, 2020 ("statement"). attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 

impact of the matter as described in the basis for qualified opinion paragraph, and based on the consideration 

of the report of the other auditors on separate dudited finc1ncial statements/ financial results/ financial 

information of the subsidiaries and joint venture, the Statement: 

i. Includes the results o r the fo llowing subsidiaries (except one as mentioned in "Basis for Qualified 

Opinion" paragraph) and joint ventures : 

a Subsidiaries 
1. India Power Corporation (Bodheaya) limited (ti ll November 7, 2019) 
2. IPCL Pte Ltd. 

b. Joint Ventures 
1 . India Un1per Power Services Private Limited. 
"J t.rka Energy B.V. (Joint Venture of IPCL Pte. ltd). 
1 l\rkeni Solar sh.p.k {Wholly Owned Subsidiary ot Arka Energy B.V.) 

ii is presented in accord ance with the reauirements of the Listing Regulation in this regard; and 

iii . gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted 1n India, of the consolidated net profit, other comprehensive 

income and other financial information of the Group for the quarter and year ended March 31, 2020. 

Basis for Qualified Opinion 

We c.onducted our audit in accordance with the Standards on Auditing (SAs) as specified under section 143(10) 

cf the Cornpanocs /\ct, 2013. as dmended !"the Act"). Our re~ponsibilities under those Standards are further 

ce~cribed 1n the "Auditors' Responsibilities for the Audit of the Consolidated Hn;incial Results" section of our 

report We am independent of the Group and i ts Joint Ventures in accordanrn with the Code of Ethics issued 

by the lnsriture of Chartered Accountants of India together with the ethical requirements that arc relevant to 

our audit of finilnna! statements u11der the provisions of the Act ;ind the Rules there under, and we have 

fulfiiled our oth1•r ethical responsihilitoes in accordance with these requ1rement5 .:ind the Code of Ethics. We 

ucimve th.it thl' nudit evidence obtained by us and other auditors in terms of their report referred to in "Other 

21 ~ LtJn;,oo,, .. i'h-! ?!a ... , ..!tn ~ .o<ji Kf_;:J'\~t,Cl 7CO ( 29 

1LL '1'0l·~J"24' .. 167"1u ;· f i·1 .. ,;SK(;;;(ill\:'ii\n . ~ ;;a; 



Attrmtion is drown to Note no. 8 of the audited consolidated financial results dealing witfr the non availability 
of the financial results and cessation of control over one Subsidiary Company i.e. Meenakshi Energy Limited 
(MFLJ. As a result, the financial result of MEL till the date of cessation of control has not been considered in this 
audited consolidated financ1ol result which is not in compliance with Ind AS 110 ''Consolidated Financial 
Stacemenrs" Consequently, the impact of non consolidation and cessation of control in MEL on the audited 
consolidared financial results and value of investmems in MEL are not presently ascertainable and will be 
o~certoirrecl in future once the financials of MfL are available after finalisation. 

Emphasis of Matter 

We draw attention to the following: 

1. Note no. 2 of the consolidated financial results regarding adoption of revaluation model by the 
Holding Company tor its Land Assets Th(~ impact of the said revaluation has been given in the said 
note. 

ii. Note no. 7 of the consolidated financial results regarding investments and loan measurement, which 
is based on initiation of Corporate Insolvency Resolution Process in Meenakshi Energy Limited (MEL) 
and India Power Corporation (Bodhgaya) Limited (IPBGL). The valuation of investment in MEL has 
been bast!d on the latest available book value of MEL as on March 31. 2018. 

In view of man<:1gement the fair value of investments in and receivables from MEL and IPBGL as 
recognized in the standalone financial results are reasonable ancl appropriate and holds good for 
recovery. 

Our report is not modified in this respect. 

Management's Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding 

company's Board of Directors are responsible for the preparation and presentation of the statement that give 

il true <ind fair view of the net profit, other comprehensive income and other financial information of the 

Grouo including its .Joint Ventures in accordance with the applicable accounting standards prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

'3ccepted in India and in compliance w ith the Listing Regulations. The respective board of directors of the 

companies included in the Group and of its joint ventures are responsible for maintenance of adequate 

accounting records in <iccordance with the provisions of the Act for safeguarding of the assets of the Group 

and it.s joint ventures and fo r preventing and detecting frauds and other irregularit ies; selection and 

appliration o f <1pproprinte accounting policies; marking judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financia l control, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation ancl presentation of the statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have b<~<~ri used for the purpose of preparation of 

sratement by the Directors of the Holding company, as aforesaid. 

In preparing the Staternent, the respective Board of Directors of the companies included in t he Group and of 

its joint ventures arc responsible for assessing the abil i ty of the Group and of its joint venture to continue as a 

going concern, disclosing. as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

Th<• respective Board of Directors of the companies included in the Group and of its joint ventures are also 

responsible for overseeing the financial reporting process of the Group and of its joint ventures. 

:?.i. Lansdowne Place., 4th Flnor. Koikata - 700 029 
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Auditor's Responsibilit ies for the Audit of the Consolidated Financial Results 

Our objectives arc to obtoin reasonable o5surancc Jbout whether the statements as a w hole arc free from 

material misstatement whether due to fraud or error. and to issue an auditors' report that includes our 

opmion . Heasonable assurance is a high level of assurance, bu t is not a guarantee that an audit conducted in 

·.i ccordance with S/\~ will always detect a material rni.ss tatement when it exists. Misstatements can arise from 

f raud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

/\s part of an audit in accordance with SAs, we exercise professional judgment and ma1nt<1in professional 

skepticism throughout the audit. We also: 

• tdl~n t ify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is . 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, torgcry, in tentional omissions, misrepresentations, or the override of int ernal control. 

• Obtain an understanding of internal control relevant to the audi t in order to design audit procedures 

that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company ha~ adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls 

• Evaluate- the appropriateness of accounting policies used and the rcosomiblcncss ot occounting 

est imates ond related disclosures made by the Board of Directors. 

(nndudP. on the appropr i<1t(!ncss of the Board of Directors' use of the going concern biisis of 

accounting and based on the audit evidence obtained, whether ;;i mvtcrivl uncertainty exists related 

to events or conditions that may cast significant doubt on the abil ity or the Group and its joint 

ventures to continue as a going concern. If we coricluue that a material uncertainty exist s, we are 

required to draw attention in our auditors· report to the related disclosures in the statement or, if . 

such disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors' report. However, future events or conditions may 

c<1use the Group and its joint ventures to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fa ir presentation. 

Obt;)1n s vffic.icnt iippropriate audit evidence regarding tht~ fit>ancia l results/finilncial information of 

thf' entit1f!S within the Group and its Joint ventures to exprc~s an opinion on the St.1temcnt. We are 

qisporis1ble for the direction, supervision and performance of the audit of the financial information ot 

such entities included in the statement of which we are the independent auditors. For the other · 

entities included in the Statement, which have been audited by the other auditors, such other 

aud i tor~ remained responsible for th!:c' d irect ion, supervision and performance of the audits carried 

out by them. We remained solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the S·latement of which we arc the independent auditors regarding, among other matters, the 

planned scope and timing of the audi t and significant audit findings, including any significant deficiencies in 

internal control th<it we idcntifv during our audit. 

21, U nsdowr:e PiaGe. 4th Floor Kolkata · 700 029 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

rnc1y rea~onably be thought to bedr on our lfldcpcndcncc, dttd where dpplicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/ CFD/CMDl/44/2019 (dated March 29, 

2019 issued by the Securit ies Exchange Board ot India under Regulation 33(8 ) of the listing Regulations, to the 

extent applicable. 

Other Matters 

.. The xcompanying Statemirn t includes the audited financial results/statements and other financial 

1nforrnation, in respect of; 

,1) one joint venture whose rinancial re~u l ts I statements rcffcct Group's share of net profit of Rs. 48.97 

lakhs and net loss of Rs. 42 .22 lakhs tor the quarter and year ended March 31, 2020, respectively as 

considered in the Statement whose financial results I financial statements and other financial 

information have been audited by us. 

b) two sub~idia ries whose financial results / statements reflect total assets of Rs. 78.89 lakhs as at March 

31, 2020. total revenues of Rs.2.45 ldkhs and R~. 2.72 la kh~, total net los~ after tJX of Rs. 13.48 lakhs 

and Rs. 326.38 lakhs, for the quarter and year ended on that date respectively, and net cash flows of Rs. 
12.49 !nkhs for th<' year ended March 31. 2020, as considered in the Statement which have been 

audited by their respect ive independent auditors 

f'he independent Auditors' Reports on the financial statements I financial results I financi;:il information of 

these entities referred in para i(b) <>bove has been furnished to us by the Management ana our opinion on the 

Statement in so far as it relates to the amounts and disclosu re~ included in respect of these subsidiaries is 

based solely on the reports of such auditors and procedures performed by us as stated in pc:iragraph above. 

ii. The accompanying Statement includes the unaudited financial results / statements and other unaudited 

financial information. in respect of; 

.i) two JOint ventures whose financial resul ts I statements reflect the Group's share of net loss of Rs. 0.13 

lakhs ;ind !Rs. 0.28 lakhs fo r the qu::irtcr ::ind yc::ir end ed March 3 1, 20:?0. respect ive ly ;:is considered in 

the Statement whose f inancial results I :.tatement:. and other financial informat ion have not been 

auditeo. 

The,<· unauditPd financial slatern<>nt:o. / financial r(>sults / financ::i.~l information referred in r•or« ii(a) have been 

c1pproved and furnished to us by the Management and our opinion on the Statement, in so far as 1t relates to 

the amount5 and disclosures included in respect of these joint ventures is based solely on such unaudited 

financial ~ tatemcnts /financial results I financial information. In our opinion and according to the information 

.111d explan..itiuns given to us by the Manngemcnt. these linanc1al \ta tements I financial rc~ulb I financial 

information .ire not m<i tcrial t o the Group 

Our opinion on the statement is not modified in respect of the above mat ters w ith respect to our reliance on 

the work done and the reports or the ot11er auditor\ referred in Para i(b) and the financial statements I 
1111\lncial resul ts I financial information certified by the M., nagcmcnt referred in para ii(a) . 

--<¥·-------- ------------.-......... --··~~ .. ~ 
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rhe Statement includes the results for the Quarter ended March 31, 2020 beine the balancing figurC"s between 

the audited figure~ in respect of the full financial year ended March 31, 2020 and the publ ished unaudit ed year 

to elate figures up to the end of the third quarter of current financial year, which were subjected to a limited 

review by us. as required under the listing regulations. 

For S. S. Kothari Mehta & Company 
Chart ered Accountants 
H rm Hcg1strat1or> No.: 000756N 

~k~-v*-
Neeraj Bansal 
Partner 
Membership No. : 095960 

;i111ce: New Delhi 

Jate: June 25, 2020 
UIJIN: 20095960AAAAFK4157 
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INDIA~ 
India Power Corporation Limited 

(Formerly OPSC Limited) 

CIN: L40105\Y81919PLC003263 

Regd. Office: Plot No. X 1, 2 a 3, Block·EP, Sector-V, Salt Lake City, Kolkata·700 091 

Emal l:corporat~lndiapower .com Website: www.lndlapower.com 

Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March, 2020 
(Rs. in lakM) 

Particulars Quarter ended Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

Income 

Revenue from operations 12,808.61 12, 120.92 11,795.52 48, 111.48 52,599.97 

Other Income 588.35 724.31 1 ,253.72 2,592.76 4,968.96 
Total Income 13,396.96 12,845.23 13,049.2-4 50,70-4.2-4 57,568.93 

Expenses 

Cost of coal consumed 988.28 

Energy purchase 8,373.96 8,891.14 7,652.41 33,844.70 32,625.77 

Lease rent 126.61 86.36 328.16 1,050.63 3,252. 76 

Employee benefits expense 1,274.71 1,212.83 1,0'i0.75 4,902.04 5,003.28 

Finance com 1,061.62 1, 143.58 2,0'i1.87 4,561.63 9, 123.47 

Depredation and amortisation expense 1,177.81 580.08 402.96 2,910.27 1,612.88 

Ott.er expenses 1, 155.35 679.60 1,192.93 3,226.60 3,351.74 

Total ExpensM 13, 170.06 12,593.59 12,659.08 50,-495.87 55,958. 18 

Profit before rate reaulated actlvlUes, exceptional items, tax and 226.90 251.64 390.16 208. 37 1,610.75 
share of proflt/(loss) of joint venture 

Regulatory lncome/(~se) (net) 324.32 593.22 827.70 2,336.06 1,933 .02 
Profit before exceptional Items, tax and share of profit/( loss) of joint venture 551.22 844.86 1,217.86 2,5-4-4.43 3,543.n 

Exceptional Items 24.63 0.50 24.63 111.27 

Profit befon tax and snare of profit/( loss) of joint venture 551.22 869.49 1,218.36 2,569.06 3,655.0-4 

Share of Prolit / (Loss) of Joint Venture 48.84 (1.13) (63.99) (42.50) (120.76) 

Profit before tax 600.06 868.36 1,15-4.37 2,526. 56 3,53-4.28 

Tax expense 
Current tax 513 .45 257.95 302.32 1,160.00 1,019.34 

Deferred tax (163.37) 71 .47 (249.81) 15.07 (326.92) 

Proflt/(loss) for the p«iod from continuina operations 249.98 538.94 1, 101.86 1,351 .49 2,841.86 

Prolit/(loss) from discontinued operaliOM (73.84) 88.87 (27.23) (1,218.87) 

Tax expeme of discontinued operations 

Profit for the period 2-49.98 465.10 1,190.73 1,324.26 1,622.99 

Profit/(Loss) for the period attributable to: 

Owners of the Company 249.98 465 .10 1,190.73 1,324.26 1,622.99 

Non Controlling Interest 
Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or Loss 54,606.47 (31.46) 461.39 54,488.65 285.63 

Income tax relating to items that will not be reclasslfled to Profit (10,171.47) 15.53 18.02 (10, 124.87) 68.51 

or Loss 

Total Other Comprehensive Income 44,435.00 (15.93) 479.41 M,363.78 354. 14 

Total Comprehensive Income for the period 44,684.98 449.17 1,670.14 45,688.0-4 1,977.13 

Total Comprehensive Income for the period attributable to: 
Owners of the Company 44,684.98 449.17 1,670.14 45,688.04 1,9n.13 

Non·controlllng lnte<est 
Pald·up equity share capital (Face value of Rs. 1 each) 9,737.90 9,737.90 9,737.90 9,737.90 9,737.90 

Other equity excluding revaluation reserve 1,01,2-41.34 1,00,193.71 

Earnln(IS per equity share (EPS) 
(face value of Rs. 1 ead'l) (not annualised) 

Basic and Diluted (Rs.) 0.02 0.03 0.08 0.08 0.10 



Consolidated Statement of Assets and Uablllties (Rs in lakhs) 

As at As at 
Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 

ASSETS 

1 Non·current assets 

(a) Property, Plant and Equipment 89,992.53 39,671.01 

(b) Capital wor1< In progress 8,352.49 6,781 .05 

(c) Intangible assets 187.19 192.88 

(d) Financial Assets 
(i) Investments 9,985.47 10,642.72 

(ii) Loans 62.00 2.12 

(iii) Other financial assets 82,926.21 82,543.18 

(e) Other non current assets 261 .20 62. n 

Sub total: Non Current Assets 1,91,767.09 1,39,895.73 

2 Current assets 

(a) Inventories 727.87 956.91 

(b) Financial Assets 

(i) Investments 19.51 

(II) Trade receivables 6,471.30 20,93ll:62 

(iii) Cash and cash equivalents 4,482.84 570.14 

(iv) Other bank balances 1,124.80 1,799.55 

(v) Loans 10,933.98 7,588.13 

(vi) Other financial assets 24,385.24 31,285.82 

(c) Other current assets 646.08 7,764.22 

Sub total: Current Assets 48,791.62 70,903.39 

3 Regulatory Deferral Debit Balance 15,993.61 12,563.6& 

Total Assets 2,56,552.32 2,23,362.78 

EQUITY ANO LIABILITIES 
1 Equity 

(a) Equity share capital 9,737.90 9,737.90. 

(b) Other equity 1,45, 968.47 1,00, 193. 71 

(c) Share capital suspense account 6,041.43 6,041.43 

Equity attributable to owners of the Company 1,61,747.80 1, 15,973.04 

Non-Controlling Interest 
Sub·total: Total Equity 1,61,747.80 1, 15,973.04 

2 Uabilltfes 
Non·current liabilities 

(a) Financial Liabilities 
(i) Lease liabilities 1,297.11 22.18 

(ii) Borrowings 12,709.51 29,148.77 

(iii) Trade payables 

Total outstanding dues of micro enterprise and small enterprise 

Total outstanding of creditors other than micro enterprise and small enterprise 3, 185.97 5,220.03 

(Iv) Other financial liabilities 6,254.17 5,700.J.1 

(b) Provisions 370.78 343.90 

(c) Deferred tax Uabllitles (net) 14,821.27 4,623.58 

(d) Other non current liabilities 2,562.25 2,803.02 

Sub total: Non·current liabilities 41,201.06 47,861.79 

Current Uabiiltfes 

(a) Financial Liabilities 

(i) Lease liabilities 544.00 

(1i) Borrowings 16,836. 55 12,201.79 

(Iii) Trade payables 

Total outstanding dues of micro enterprise and small enterprise 26.52 83.92 

Total outstanding of creditors other than micro enterprise and small enterprise 9,892.22 19,882.75 

(iv) Other financial liabilities 7,655.04 10, 126.94 

(b) Other current liabilities 5,993.55 6,605.67 

(c) Provisions 1,756.34 1,605.35 

(d ) Current tax llabilitles (net) 4,114.51 3,330.69 

Sub total: Current liabilities 46,818.73 53,837.11 

3 Regulatory Deferral Credit Balance 6,784.73 5,690.84 

Total Equity and Liabilities 2,56,552.32 2,23,362 .. 78 



Consolidated Segment Information 

(Rs In lakhs) 
Particulars Q!.oarter end•d Year ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Unaudited) (Audit~) (Audited) 

Sesment Revenue 

Regltated Operation 12,664.87 12,279.84 12,109.68 47,968.56 50,250.79 
Hoo Regulated Operation 468.06 434.30 513.54 2,478.98 4,282.20 

less: lntersegment Revenue 

Revenue/income from Operations (Including net movement In 13, 132.93 12,714.14 12,623.22 50,447.54 54,532. 99 
Regulatory Deferral Balances) 

Sesment Results 

Regulated Operation 1.319.06 1,685.16 2,278.99 6,045.94 8,638.75 
Non Regulated Operation 342.62 302.15 916.75 1,017.62 3,907.73 
Tout 1,661.68 1,987.31 3, 195.74 7,063.56 12,546.48 

less: Finance costs 1,061.62 1,143.58 2,041 .87 4,561.63 9, 123.47 
Add: Exceptional Items 24.63 0 .50 24.63 111.-27 

Profit before tax from Continuing Operatloos 600.06 868 .36 1,154.37 2,526.56 3,534.28 

Profit before tax from Discontinued Operations (73.84) 88.87 (27.23) (1,218.87) 

Sesment Assets 

RegU.ated Operation 1 ,29,390.51 n,933.17 67,868.41 1,29,390.51 67,868.41 

Non Regulated Operation 1,27,161.81 1,26,880.28 1,55,494.37 1,27,161.81 1,55,494.37 

T Ota! Assets 2,56,552.32 1, 99,813.45 2,23,362. 78 2,56,552. 32 2,23,362.78 

Seiiment liabilities 

RegU.ated Operation 91 ,438.67 79,347.08 74,042.88 91,438.67 74,042.88 

Non Regulated Operation 3,365.85 3, 354.87 33, 346.87 3,365.85 33,346.87 

Total liabilities 94,804.52 82,701 .95 1,07,389.75 94,804.52 1,07,389.75 

Group's business activities involves power generation, power distribution and other strategic activities. The Company's organlsatlonal structure and govemance 
processes are designed to support effective management of multiple segment while retaining locus on each one or them. The segments or Company are well 
organised and internal records are separately maintained for each segment. further management reviews each segment Independently to make decisions about 
resource allocation and performance measurement. 

During the quarter, the Group has reviewed and revised classification ol Regltated Business and Hon-Regulated Business as separate business segment as tfll previous 
year the Company aggregated them ooder larger segment of "Generation and Distribution of Power in India". Chief Operating Decmoo Maker has decided to present 
Regulated Susiness and Hon Regulated Susiness as a separate segment to provide better understanding to the users of the f inanctal Statements. 

The operation of the Group consist or two segments, namely : 

a Regulated Suslness, which consist of power distribution business (including thermal power generatiofT which exclusively supply power for distribution business) in 
Asansol, West Bengal (licensed area) regulated by West Bengal Electricity Regulatory Commission; 

b Non Regulated business, consists of (i) all business which are not covered under clause (a), (ii) power generation business, distribution In franchise area, O&M 
business carried on through other entities, (Iii) Investment activity & related financial activity, among others, transactions or strategic Interest with and loans 
prOYlded & advances given to the entities such as Meena.kshi Energy ltd, India Power Corporation (Bodhgaya) ltd, DeYf Trading and Holding Pvt. ltd, Green Utility 
Pvt. ltd, JFC Finance (India) ltd (corresponding advance received from Rankin! Power Generation Pvt. ltd) , (iv) Beneficial interest In Power Trust including 
receivable from Power Trust. 

Regulatory division Is managed and operated in adherence or regulations Issued by We'll Bengal Electricity Regulatory Commission and alt the activities carried ourin 
this dlvlslon Is strictly governed by WBERC and thus It Is Independent of Hon-Regulated Business. The assets and liabilities of Regulated division are also earmari<ed 
and cannot be used for any other purpose. 

Non Regltated business or the Group are independent and has no bearing with the Regulated business. All rights, obligations, liabllftles, profits or losses of Hon 
Reg"-ated Business arising from any contract, financtal transaction, financial commitment (including coqiorate guarantee) or any statute 0< ..rider any Act is solely 
attributable to Hon Regulated segment. Noy demand &/or loss (present &/or future), pertaining to Hon Regulated Business, arising out of any activity, including inter· 
alla, Investment activity or acquisition activity starting from the acquisition of the investments and from Its further operatlons wtll be the liability of the Non 

Reg"-ated buslness division only and to be settled utilising the funds of Non Regulated Susiness &tor from its assets. 

(Rs In lakhs) 

P artlculars Q!.oarter ended Y.arended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audit~) (Unaudited) (Unaudited) (Audit~) (Audited) 

R~ from Operations 12,808.61 12, 120.92 11,795.52 48,111.48 52,599.97 

Add/(less) Net movement In Regulato<)I Oefe.-ral Salances 324.32 593 .22 827.70 2, 336.06 1,933.0l 

Total Sesment Revenue as reported above 13, 132.93 12,714. H 12,623.22 50,~47.54 54,532.99 



Consolidated statement of Cash Flow (Rs In lakhs) 
Partlculars Year ended Year ended 

31st March, 2020 31st March, 2019 
CASH FLOW FROM OPERA TING ACTIVITIES 

Net Profit I (l oss) before Taxation 

Continuing operations 2,526.56 3,534.28 
Discontinued operations (27.23) (1,218.87) 

Adjustments for: 

Depreciation and amortisation expense 2,910.27 1,682.90 
Share of profit/(loss) of joint ventures 42.50 120.76 
PrOVision for employee benefit (91.07) 
Allowance for bad and doubtful debts & others (net) 14.41 40.87 
Interest expense 4,561.53 10,040.38 
(Gain)/loss on sale of rights/assets (net) 12.63 (419.55) 
Interest income (2,350.82) (4,649.73) 
Gain on mutual fund valuation (11.06) (9.46) 
PrOVision made/ (reversed) for Interest on Income tax (2.24) 
Profit on sale/discard of investment (170.32) (3.69) 
Adjustment for employee loan, security deposit and lease rent (726.72) (2.55) 
Exceptional items (24.63) (111.27) 
(Gain)/loss on de·recognition of intangible assets and recognition of Property, plant and equipment 211.60 

Liability no longer required written back (236.44) (4,264.82) 
Foreign exchange (gain)/loss (15.60) (15.99) 

4,005.75 2,526.14 
Operating Profit before Working Capital Changes 6,505.08 4,841 .55 

Adjustments for: 

Decrease I (Increase) · Inventories 202.15 290.12 
Decrease I (Increase) · Trade and other receivables (3,576.15) 8,195 .91 
Increase I (Decrease) ·Trade payables, other liabilities and provisions 6,413.45 8,712 .17 

3,039.45 17, 198.20 
Cash Generated from Operations 9,544.53 22,039.75 
Income tax paid (net) (344.42) (566.71) 
Net Cash flow from/(used In) Operating Activities 9,200.11 21,473.03 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment for purchase of property, plant and equipment (2,581.31) (5,553.73) 
Acquisition of other intangible assets (228.18) 
Acquisition of joint venture (0.28) 

Proceeds from disposal of property, plant and equipment 5.41 83.15 
Proceeds from sale of non current Investments 492.09 29,551.01 
Other receivables 0.04 
Advance for share and securit ies 550.00 

Interest received on fixed deposits and loans 1,068.50 481.56 

Proceeds from Earmar1<ed deposits with bank 296.97 (22.34) 

Net Cash flow frorn/(used in) lnves.ting Activities (168 .62) 24,311.51 

CASH FLOW FROM FINANCING ACTIVITIES 

Loan to body corporates (net) (1,047.20) (1,573.70) 

Loan to joint ventures (58.29) 

Proceeds from borrowings • non current 790.32 14,327.10 

Repayment of borrowing · non current (5,508.85) (37,964.16) 

Movement in cash credit facilities (net) 1,216.36 4,547.14 

Proceeds from borrowings · current 1,018.40 

Repayment or borrowings · current 2, 139.72 (16,699.84) 

Dividend paid (including tax on d ividend) (275.87) (275.87) 

Interest paid (3,389.14) (9,215.32) 

Net Cash flow from/(used in) Financing Activitie s (5,114.55) (46,854.65) 

Net increase/ (decrease) in Cash and Cash Equivalents 3,916.94 (1,070.10) 

Cash and Cash Equivalents at the beginning of the year 570.14 2,709.20 

Less: Cash and cash equivalents of subsidiary (4.24) (1,068.95) 

Cash and Cash Equivalents at the closing of the year 4,482.84 570.14 



Notes: 

1 These consolidated results have been reviewed by the Audit Committee and approved by the Board or Directors or the Company at their meetln11s held on 25th June, 
2020. The abolle results have been audited by the Statutory Audltoo of the Company. 

Holding Company has revalued its Land Assets by adopting revaluation model as approved by the Board of Directors w.e .f . 1st April, 2019. As the valuation report as 
on April 01. 2019 from an lndepeodent 1881 registered valuer was received in the quarter ended March 31 , 2020, the effect of the revaluation has been accou'lted fn 
the current quarter w.e.r 1st April, 2019. 

As a result of revaluation, freehold Land value has Increased from Rs 288.20 lakhs to Rs 235H.16 lakhs and Leasehold Land value has increased from Rs 1547.99 lakhs 
to Rs 33191.26 lakhs. The said Increase of Rs 54897.24 lakhs has been recognised In the current quarter ended 31st March, 2020 In Other Comprehensive Income and 
credited to revaluation surplus (relating to 1st April, 2019) in Other Equity. The related amortization or Rs 595.31 lakhs for the year ended 31st March, 2020 and 
deferred tax of Rs 10170.11 lakh$ has been reco11nlsed In current quarter. In harmonisation of applicable accounting standards and achfevln11 consistency' In 
accounting policy and disclosure requirements, the Impact of revaluation has been taken from 1st April, 2019 and the impact in each quarter on the quarterly results 
Is stated hereinafter: 

Profits after tax and EPS for the Q1 , Qi and Q3 would have reduced by Rs 114.16 lakhs and Rs 0.007 respectively fn each quarter, depreciation for Q1 , Qi and Q3 
would have increased by Rs 148.83 lakhs and total comprehensive income net of deferred tax for the quarter ended 30th June 2019 would have been Rs 4-4664.15 
lakhs. 

In the above consolidated financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricity Regulatory 
Commission (W8ERC) based on the Company's understanding of the applicable available regulatory provisions and available orders or the cornJ)etent authorities. 
Adjustments based on the order <>f W8ERC or directions from appropriate authorities are carried out and given effect to on ascertainment or amounts thereof. 
Unbllled costs or obligations for the period Which are expected to be recovered/refunded through future tariff adjustments has been shown as Regulatory 
income/(expense). 

In respect of wind power, the wind availability fn the first half of the financial year is gerierally higher as compared to the second half. During the quarter ended 
30lh September, 2018, the Company has discontinued lease arrangemerit and transferred Power Purchase Aareement for 52 MW of wind assets and hence 
cr;>rrespoodif!i figures to that extefll is not 'omparab\e. 

Beneficial interest In Power Trust amoonting to Rs. 82,645.37 lakhs represent Investments in company's shares and other unlisted companies net off borrowings and 

liabilities pertaining to Investment division of erstwhile IPCL transferred to the said Power Trust In terms or the scheme or amalgamation. Considering that the 
Company's shares are held by an Independent trust and are meant for sale in terms of Hon'ble Calcutta High Court order the beneficial interest (Including company's 
shares) has been treated as financial assets and fair valuation as on 31st March , 2020 as req.Jired in terms of Ind AS 109 has been carried out by an Independent 
Registered Valuer and the rlmlltant increase or Rs. 260.82 lakhs in value thereof, has been adjusted In <>ther comprehensive Income. 

6 The Company's investmerit of 381, 15,06,509 shares In Meeoakshi Energy Limited (MEL) representing 92 .751 of M£L equity shares being held until 2nd May, 2018 
valued at Rs 66.48, which were fully pledged with SBICAP Trustee Company Limited (SBI CAP) on behalf of the lenders of the M£L was Invoked on 2nd May, 2018. This 
matter and lender Interchangeability is presently pending with High Court of judicature at Hyderabad for the state of Telangana and the State of Andhra Pradesh and 
is sub-judlce. 

Pursuant to initiation or Corporate Insolvency Resolution Process In respect of Meenakshf Energy Limited (MEL) and lndfa Power Corporation (Bodhgaya) Limited 
(IP8GL), MEL and IP8GL ceases to be subsidiary of the Company. Fair value of Investment fn these entities are adjusted through Other Comprehensive Income (OCI) 
based on latest available financial statements. The Managemerit expects to recover the Investments and receivables from these entities in near future based on the 
developments in the ongoing re50lution process. 

8 As financial statements for the interim period till the initiation of Corporate Insolvency Resolution Process of MEL and for the previous financial year are yet to be 
compiled, the Company has not coosolidated MEL accounts for the said period with Its financials. Consequently the Impact of non·consolldatlon and gain/loss on the 
cessation of control over MEL is not ascertainable, the same will be ascertained In future once the financials of MEL are available after finalisation. 

9 India Power Corporation (Bodhgaya) Limited, a wnolly owned subsidiary or the C~ny till the date or initiation of CIRP, wtlich has been a Distribution franchisee in 
Gaya, has been intimated by South Bihar Power Distribution Company Limited (SBPOCL) vlde their notice dated July 4 , 2018 that the Distribution franchisee 
agreement dated December 3, 2013 has been tennlnated. The matter is currently sub·judlce. Accordingly the loss from the said operations for the period has been 
disclOSed under profit/(loss) from discontinued operations. 

10 Exceptional items Include Rs H.63 takhs for the year ended March 31, 2020 on account of loss of control on India Power Corporation (8ocllgaya) Limited and Rs 
111 .27 lakhs for year ended March 31, 2019 on account of gain on disposal of Saranyu Power Trading Private Limited (Formerly IPCL Power Trading Private Limited), 
India Power Green Utility Private Limited and Matsya Shipping & Ports Private Limited. 

11 The Company has dlslnvested Its equity stake in Saranyu Power Trading Private Limited (Formerly IPCL Power Trading Private Limited} and lndfa Power Green Utility 
Private Limited and accordingly these companies have ceased to be subsidiary of the Company with effect from September 17, 2018. Hence results are not 
c0<11parable to that extent. 

12 The Company has dfslnvested its equity stake In Matsya Shipping & Ports Prtvate Limited (MSPPL) and accordingly MSPPL companies has ceased to be a joint venture 
of the Company with effect from February 26, 2019. Hence results are not comparable to that extent. 

13 During the year IPCL Pte. Ltd. (wholly owned subsidiary of the Company) has entered into a joint venture a11reement to form Arka Energy B.V, which has been 
considered in above results. Results of Arkeril Solar sh. p.k (woolly <>Wned subsidiary of Atka Energy 8. V) is also considered in these results. 

14 Share capital suspense of Rs. 6,041.43 takhs represents "luity share capital of Rs. 11,202.75 takhs (net of Rs.5,161 . 32 lakhs to be cancelled), to be Issued to the 
Shareholders of amalgamating Company pursuant to a scheme under implementation "' on this date. EPS has been computed taking into accOU'lt the net balance of 
Rs. 6,041 .43 takhs In share suspense account representing 6,041.43 takhs fully paid up shares of Rs. 1 each, the allotment in respect of wtlich Is In abeyance for 
certain pendi119 formalities with stock excha119e as per Interim order of SEBI relating to Minimum Ptbtic SharelloldinQ. 

15 The Board of Directors has recommended a dividend @ Rs. The proposal is subject to the approval or shareholde~ at the ensuing 

Annual General Meeting. 



16 Impact of COVID 19 pandemic: 
Th<! spread or COVID·19 disease has severely Impacted economic, businesses and social set ups across th<! globe and India. The spread or COVID·19 and the 
consequent lockdown, disruption In transportation and supply chains, travel bans quarantines, social distancing and otoor such emergency measures have caused 
widespread disruptions In economy and businesses. The Group Is engaged In the business or generation and distribution of electricity. Since electricity has been 
categorised as an essential service, the Group Is In a position to generate and supply power to its consumers. However, the disruption has caused reduction in 
Immediate electricity demand In commercial and Industrial categories. Based on current assessment, the situation will prevail up to rtrst quarter of the year 2020· 
21 , with a gradual pick~ In electricity demand after the lockdown and associated restrictions are eased. 

Management believes that It has taken Into account all the known impacts arising from COVIO 19 pandemic In too preparation of this consolidated financial results. 
However, too Impact assessment of COVID 19 Is a continuing process given the uncertainties assOciated with Its nature and duration. Management will continue to 
monitor any material Changes to future economic conditions and too impact thereof on the Group, if any. 

17 The listed non convertible debenture of the Company aggregating Rs. 3200 lakhs as on 31st March, 2020 are secured by mortgage of Immovable properties consisting 
or 1.0749 acres or land and all the buildings including all structure , there on, fixed plant and machinery, furniture & fi ttings, present and future at Plot XI .J , Block 
EP, Salt lake, Kolkata. and 1731.82 sq mtr land at lswarpura (Gujarat ) and by mortgage of immovable properties consisting of land measur1n11 20.74 acres and 
buildin11 at Kalthl and SceOpore Mouza at Burdwan Districl Including Bingalows, Quarters, Offices etc at Luchlpur Receiving Station area of 56633. 94 sqft under 
Seebpore circle. 

Details of secured non convertible debentures are as fol lows: 

Sr Particulars Previous Due Date Next Due Date 
1st April 2019 till 31st March 1st April 2020 till 31st March 

Principal Interest Principal Interest 

1 10. 75l Non Convertible Debenture lrd Nov2019 3rd Nov 2019 Jrd Nov2020 l rd Nov 2020 

2 12S Hon Convertible Debenture 19th Sep 2019 19th Sep 2019 19th Sep 2020 19th Sep 2020 

Interest and principal has been paid on due dates 

Asset Cover Ratio as on list March, 2020 is 4.74 and as on 31St March, 2019 ts 3.44 

Brickwork has assigned A· rating and CARE has assigned BBB rating for non convertible debentures. 

18 The fl!IUres for the last quarters for current and previous financial years are the balancing figures between the audited figures in respect of the full financial year 
ended list March and the published unaudited (with limited review) year to date flaures uplo the third quarter ended 31st December of the respective financial 
years. 

19 Too figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the figures for the current period. 

Place: Kolkata/New Delhi 

Oat•: 25th June, 2020 

for India Power Corporation Limited 

KANORLA ~~~. 
RAGHAVAAJ~:..,:: 

Raghav Raj Kanoria 

Managing Director 



India Power Corporation Limited
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Somesh Dasgupta is not related to any Director of the Company. A brief profile of Mr. Dasgupta is as
under:-

Mr. Somesh Dasgupta is a graduate in Mechanical Engineering and Post Graduate in Human Resource
Management. He obtained a Certificate in Total Quality Management from BITS, Sweden. Mr. Somesh
Dasgupta is in the industry for the last 34years. Presently he is the Group President and Corporate
Compliance Responsibility Officer of the Company.

Mr. Dasgupta is the Vice President of Indian Sub Continent of Asia Pacific Human Resource Management
(APFHRM). He was the Past President of NIPM (National Institute of Personnel Management). He is the
Vice Chairman, Board of Governors, C.I.E.M. He is holding the position of the Chairperson of the Bengal
Chamber of Commerce & Industries – People Management Committee, Member of West Bengal Labour
Welfare Board, Member of the Governing Body of the State Labour Institute, Kolkata, Minimum Wages
Advisory Board-WB, the Governing Body, Member of the State Productivity Council. He is in the
Executive Committee of Employers Federation of India. He is the member of the Central Board of Workers
Education, Govt. of India, Member of FICCI West Bengal State Council.

The meeting of the Board of Directors of the Company commenced at 12.45 p.m. and concluded at
6.15 p.m.

Thanking you.

Encl: as above




