Ref: TPCL/SE/LODR/2019-20/26 3rd June, 2019

Mr. Yogesh Deshmukh,

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex,

Bandra (E), Mumbai- 400 051

Scrip Symbol: DPSCLTD

Dear Sir

Sub: Clarification sought on Financial Results submitted on 23rd May, 2019 as per Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is in response to your letter bearing No. NSE/LIST/FR/13778 dated 30th May, 2019 and your email of
even date with reference to the Financial Results for the quarter and year ended 3 1st March. 2019 submitted
by the Company to the Stock Exchange on 23rd May, 2019 wherein it has been stated that the Financial
Results submutted to the Stock Exchange is not as per format prescribed by SEBL

Since in your above referred letter and email, specific deficiency in the format of the Financial Results was
not mentioned, the Company contacted the Stock Exchange and spoke to Mr. Lalit Dandage. He clarified
that the deficiency in the format is on account of absence of note as required under Regulation 33(3)(¢) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In this regard, we would humbly like to draw your kind attention to ‘Note No. 2' of the ‘Statement of
A Fii jal R or art ded 31st h, 2019" as submitted to

the Stock Exchange on 23rd May, 2019, which has been provided in terms of Regulation 33(3)(e) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (copy attached herewith again
for vour kind reference).

We hope that vour query stands clanfied We shall be pleased to provide any further
clarification/information that vou may require in this regard.

faithfully
For India P Corporation Limited

Kapoor
Company Secretary & Compliance Officer

Encl; as above
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Stalement of Standalone Audited Financial Results fur the quarter and year ended 3138 March, 2019

s In lakhsj |
Particulars Mur_mu Yoar endac 1
31.03.2019 | 31123008 | 31.03.2018 | 31.03.200% | 31.03.2018
ihadited) | [Unaudited] | (Audited) (Audited | (Audited)

. Income =
Revtrige [roim cperations M, M8 12,441,808 1h, 100 32 91,1166 48,117 3%
Obher income L7444 1,021.44 179.35 2,515.21 2.362.89

| Total bwwns 12.269.98 13,469,32 16,579.69 54.065.87 20.474,24

Eupenset
Cost of materials consumed- coal consumplior - %1% 565,34 988,28 147650
Fnorgy purchase 7,652, 41 2079 684169 17,652.69 5.5 1)
Lesse renl o 1Y 140 54 4,887 45 LI52 76 2 188 5
Employes benefils expenie 1,04.75 1,282.38 1,445 56 251034 5, 280.74
Finance costs 1,355,599 2,080.63 2,024.33 7,443.14 7,759, 78
Pepreciation and amortisation expense 412,96 A4 44 4.1 1,612.40 1.480,13
Onber exnenses 1,18.7% 71345 TEE. 4B 1,153.30 180,71 |
Total Expanses 11,568,046 13,227.0% 14,554,085 54,072 51 &5 &4 48 |
Profit/{less) before rate rogulsted activities and tax 301.92 24223 1,629.61 852.96 1,859.78 |
Regulztory income/ (expense) {net) o Sa 09 19425 1,951 1603 3%
Prafitfflows) befere tax 1,7129.62 %e6.32 1,816.85 1.TE5.91 2.463.13
Tax expense
Cirent fax mn 113,04 613135 1,006.00 1,7%6.00
Deferred tax e 9,73 10674 189.87) .69
Profiti{loss) for the period 54021 18301 1,096.77 1,869 85 2,134 44
Other Comprehenimve income (001)
ems that will not be reclassifled to Profit or Lost 461,18 {48.1h (150.85) 30057 (1B, 1)
Intome t2x relating to ftemd that will nat be reclassified 18.02 6.8 18,43 46 51 64,85
tn Profit or Log
Total Other Compiehensive income Fr BT {31,343 {TTLER 15508 (120,541
Total Comprehentive Income for the period 1.319.39 15147 $54.15 1.235.93 2,013.90
Peid-up equity share capiml (Fece value of Rs, 1 each) 9,737.90 9,737.%0 §.737.90 $.737.90 9.732.%0
Other cquity encluding revalustion reserve 1,00,584,39 SE.339.78
Dbty e Fadermption Aeierve 3,350.00 Z.350.00
Earnings per share (EF5)
{face value of Rs. 1 each| (not annualized)
Bavic ana Diluted (.} 0.05 o.m [ r 0.2 0.14
Mot worth = 1,16,363 68 1,14.119.1
Debt service coverage ratic ** 0.33 V26
Intefest service coversge Ao .72 1.3
Debi equity ratio == 619 . J

met woith = Eguity share capitai «Dther équoty= Thare Capilsl Rapemse account
Debt service coverage ratios Carning before interets and tans (interest on long term debit+principal sepayment of long term debl)

Imeroct sorvice coverage Fatio = Earning before inferest and tax/ interest on long term debt

Dbt eguaty ratio = Tocal long werm Covtd equity



Statamant of Aviety s Lishilitles

IR, I Laboiug)
Asat At ar
Particuis s 31030049 N .03 018
[Audited) {Audited)
ASSETS
! Mop~current assets
ta) Property, Mlart and Equipment 34,596,594 13, e, 5
2! Canital work in progress 4,73 05 181814
(7 Incangitie meli WL 15108
{d} Pmancisl assets
) lewecments 10,747.29 115780
M Lows aTe2T 12400
(¥4} Otrees financial assets B2 54318 2,157,838
e} Oiher nom curnent asaly 6l.77 5,677.44
Sub total: Ken current assety 1,35,19% 58 1,38,579.37
¥ Current misely
[z} Ineentones 92992 935.58
(B Franciai Asestt
i meetaments ' 00
1)} Trade receivables 51w 5,585.04
fili} Cath 3nd csh equivalents 551.06 967,76
(v} Other Dank balanoes 179500 1,563.28
(v} Loans 9,817.84 4,906,590
{vi} Other fnancial assors 24,562 1% 57 157 00
i) Other current assets 485,95 0.0
Sub total: Curment asoors 43,345,459 &7,271.87
1 Regulatory deferral account debil batances 12,561.88 7.950. 48
Total Azcets 1.91,309.13 1,15.209.70
1 Eqguity
33 Equity share capltal 8, 73790 9,737,590
(b} Cther exuity 1,00, 582,35 95,339.78
&) Share capital woperse ACoount £,041 .43 6,041,431
Sub total: Equity 1,14,161.68 1,14,119,11
2 Listiflities
Hon-current labilities
{a} Finorcial fabillies
(] Darrowings 16, 185,95 39.242.40
() Trade peyables 5,220.03 3.608.54
{if} Other financial Gabilities 5, 700. 1 E114.18
(b} Provisies ygg 139.53
fc} Dederred tax sbRiES {net) 4,401.52 48391
{d) Other non current Hatsilities .M8.m 128458
Sub tozal: Hon-current Habllities 34 904,54 5544891
Current Habifities
{3l Financial tabilicies
fi} Borrowing: ¥2,201.79 20,154,75
() Trde payaties LEn 4,155.92
{1} Other financial anilities B80T, 78 ?.642.04
(b} Oither current liabilies 5, 479,75 a4
fc} Provisions 1,605.35 1,459.39
fd § Clarrent Lax Uabilithes{Mel) ],!‘F?.Ig 2,849.08
Sub gotal; Current Habilities 34.320.07 41.227.60
1 Regulstary deferral account credit halances 5,490.84 S,004.08
Total Equity and Lisbllicies 3 1,91,309.13 2,15,809,70 |
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Thews repults nave beed fevitwned by the Audil Committes and apptrend by the Board of Dirsctors of the Company at thelr mestings held on
May 21, 2019, The above testty have been sudited by the Suatuiory Audiicn of the Company.

The figores for the last quarters for curront and peevious fiaanci yeans ae (he Dalancing figures between e sudited figares by imuet of
the futh financial year enced 13t March ang the publshed weudited (with bmited review]) yea 1o date figures upio the thied cusrier endeg
1151 December of Lhe respective Tinancial years,

I the above flnanclal residis of the Comparry, nel Wi have Deen arrved 32, based on Uie relevant erders of the Wes: Bengal Tlectricity
Begulatory Sommngion based on the Company's undenzancng of 1ne acpicadle avallable reguiatony provision and avaRabie orders of (P
compaten authorither. Adjustments bated on the oroer of Wil Bergal Electricity Reguiatory Coramistion (WRERS) o diectiora freem
approgriate authurities are carmicd out and given effect to o0 ascerlalmment of amounts theredt, UnbBled costs or obligations for the period
which are expected to be recovered/refunded through future taniff adiusiments has beet shown as Reguiatory neome/ (BXents)

in respect of wind power, the wing availasility In the T3t nalf of the tinangial your s genefally higher a5 compared 1o the second hall
During this quarter ended September 30, 2018, the Company h2s discontinued lissse artangement and transferced Power Purchase A e
for 52 MW of wingd smsets and hence cofresponding Tigures to (hat extent & not comparable,

Beneficial int=rest in Power Trust amounting to R B, 384,55 lakis represent investments in company’s shares and other uniisles compamis
net off barrowings and Labdities pertaining to investient divivion of erstwhile IPCL Uamiformed to the said Power Trost i levmn of the
schome of amalgamation, Considering that the Company™t thares are heid by an independent trise snd are meant for sale n terms of
Hon'hie Caloutta High Court order the benefwial mteredt (mcluding company’s shanes) fus been treated 2o financlal assals and Fan vakiaiion
a3 on March 31, 2015 #s requined in terma of ind &5 105 =25 been carried oul by an ndependent Frm of chartered sccountants and the
resultant Ewcrease of Rs. 512.77 Lakdhs in vialee thevool, has been sdyusted in- other comprobomn ve income.

The Companys investment of 381,15,06,507 shares in Meenakshi Energy Limited (MEL| representing 92.75% of MEL equity shares, which ware
fully pledged with S0 CAP Truster Company Uimlied (S8 CaP) on belialf of the lenders of MEL wan ineoer on Ind May, 2008, This master
and lender mterchangeabllity fs presently pending with High Cowt of jucicaiure a1 Hyderabad for the wtate of Telangana and the State of
Andhra Pradesh and s sub-fudice, Fusther the Boarg noted that the susnce of equity shares with differential voting righs (OVF) by MEL Lo
the Comparmy iz tub-judice and has bean challeaged by Soral Blectrification Comoration Limited [being one of the load lenders of MEL)
before the Hatienal Company Law Tribunal, Hyderabad Bench,

Shere caphal sapere of R £.047.43 laddhe represents egoity shate (20R of B, 11 202735 Lasns pres of R3.35,701.32 Lakns 1o be cancellea),
1o be fssued 10 the Shareheiders of amalgamaring Company pursvant to a scheme under mplementation a1 on this date. EFS has bDeen
computed taking ivto sccoont the net balance of At 6,041 1 (akme in share suspense account representing &,041.43 lakhs fulty paid up
shares of K. 1 each, the aliotment iIn respect of which 4 in abeyance for cerlain pending formalities with Stock exchange 83 per mterim
order of $EB! relating to Minimum Public Sharehaldng

The Board of Directors hat recommendad a2 dandend @ Bs. .05 per equily Mare of Ru. T each. The proposal © sublect 10 the appioval of
sharehoiders AT the erauling Annual General Meeting.

The Company hes maniy one operating business seqment viz, “Generation and Distribution of Power in indiz”,

The inted non corvertidle debenture of the Company aggresating Ra. S600 laldwn 23 an Maech 11, 208 are secured by morigage of mmosalile
properties consisting of 1.0749 acres of land ond all the bulding including il sfuctore, there on, flked plant snd machinery, funituee B
fittings, prosent and future at Plot X1.3 | Biock EP, Sait ke, Kolxata and 1731.82 sq mtr land ot iswarpurs [Gujarat) end by morigase of
immovabie properties consisting of land measuring 20.74 acres and building at Kalthi and Seebpore Mouza al Burdwan District including
Bungalows, Guarters, Offices et ot Luchipur Recelving Statton arce of 56833.94 sof under Seebipare clrole.

Doty of secured nen convertible debentures are at foliows:

[ TParticuiars Previous Due Date Mext, Due Date
1t April 2078 Il 31st Masch | Tt Apsil 2099 till 315t March
2019 2020
Frincigal inpenesl Principal Interest
T |10.75% Hon Corvertitie Debenture 33 Now JG1E | 30 Nov 2018 | 3nd Now 2019 | 300 Nov 2019
Tﬁmmm 19th Sep 2018 | 15¢h Sep 2018 | “0th Sap 3010 | 15th San 2019

Interest and principal has been paid on due dates,
Asset Cover Ratia 23 on March 31, 2017 s 3.44 and as on March 31, 2018 is 1.77
[irchwork b sstigned A rating and CART hac actigned BBS rating lor non corwertible debentures.

mmu:Mpnmwlrfwmmmfmmmm:HMmmﬁ , 10 make
them romparahie with thase of current vesrlperiod,
P Limmijzesd
LA

For india
Pisce: Kolkazal New Dethl d t& | Reghv Raj Kangria
Date: I3rd May, 2019 Managing Director



