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Dhunseri Petrochem Limited

CIN : L15492WB1916PLC0O02697
Registered Office : Dhunseri House. 4A Woodburn Park, Kolkata 700020

May 22, 2017
To, To,
The Bombay Stock Exchange Limited The National Stock Exchange of India Limited
(Scrip Code: 523736) (Symbol: DPL)
Floor 25, P.J. Towers, Exchange Plaza
Dalal Street, Plot No: C/1, G Block
Mumbai - 400001 Bandra — Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letters dated 8" May, 2017 and 16™ May, 2017 wherein we had intimated to
stock exchanges the date of the Board Meeting for consideration of Audited Financial Results of the
Company for the year ended 31* March, 2017 and dividend, if any, for the year ended 2016-17.

The Board of Directors at their Meeting held today have inter alia approved the following:

1. The Annual Accounts for the financial year ended 31® March, 2017 and
Standalone/Consolidated Audited Financial Results of the Company for the quarter and year
ended 31¥ March, 2017.

Please note that the Financial Statements for the year ended 31% March, 2017 has been
prepared under IND AS (indian Accaunting Standards) for the first time by the Company. The
Financial Statements for the year ended 31* March, 2017 and the opening balance sheet as
at 1% April, 2015 have been restated in accordance with IND AS for comparative infarmation,

2. To convene the 101¥ Annual General Mecting of the Company at Kala Kunj, 48, Shakespeare
Sarani, Kolkata-700017, on Monday, the 7" August, 2017 at 2.00 P.M.

3. Recommended declaration of dividend on the Equity Shares of the Company at 32,00 per
share.

4. The aforesaid dividend to the Equity Sharcholders, if approved at the forthcoming Annual

General Meeting will be paid on 10"/11%" August, 2017:

a} to those members whose names appear in the Register of Members of the Company as
on 7™ August, 2017 after giving effect to all valid share transfers in physical form lodged
with the Company before 1% August, 2017,

b) In respect of shares held in electronic form, to those “deemed members” whose names
appear on the statements of beneficial ownership furnished by National Securities
Depository Ltd. (NSDL) and Central Depository Services (India) Ltd. (CDSL), at the end
of business hours on 31* July, 2017.

5. The Register of Members and share transfer books will remain closed from 1% August, 2017
to 7™ August, 2017 (both days inclusive) for the purpose of Annual General Meeting and
payment of dividend.

Ph: +91 33 2280 1950-54 t Fax: +91 33 2280 1956
E-mail : aspet@cal2.vsnl.netin| Website Address : www.aspetindia.com
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6.

The Audit Committee and the Board has recommended the appointment of M/s B S R & Co.
LLP, Chartered Accountants (Firm Registration No. 101248W/W-100022) as the Statutory
Auditors of the Company at the Board Meeting held today in place of M/s Lovelock &
Lewes, Chartered Accountants (Regn. No, 301056E), the retiring Statutory Auditors whose
tenure ends at the ensuing Annual General Meeting (AGM).

M/s B S R & Co. LLP, Chartered Accountants (Firm Registration No. 101248W/W-100022)

ha’s bedn appointed for a period of five years commencing from the conclusion of forthcoming

101" AGM of the Company till the conclusion of the [06™ AGM to be held in the year 2022,
subject to the members approval in the ensuing AGM.

Brief profile of M/s B S R & Co. LLP, Chartered Accountants (Firm Registration No.
101248W/W-100022) -

B S R & Co was constituted in India in1990 under the Indian Partnership Act, 1932. Later the
name was converted to B S R & Co. LLP in 2013 under Limited Liability Partnership Act
2008 (hereinafter known as “LLP”). The Firm provides Professional Services as allowed
under Section 2(2) of the Chartered Accountants Act, 1949.

The Company is carrying on the treasury operations at present and has started Trading
business. Further, the Company is actively exploring new areas of diversification/business,
No fixed Capital Expenditure is required, the working capital will depend on the growth of
the business,

In view of the diversified activities, the Company is also in the process of changing its name,
On receipt of confirmation regarding name availability from Registrar of Companies, the
Company will comply with the necessary formalities in regard to Compliance with SEBI
(LODR) Regulations, 2015,

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulation,
2015, we enclose herewith the following:-

a.

c.

Statement of Standalone/Consolidated Audited financial results of the company for the
quarter and year ended 31* March, 2017.

Auditors Report of M/s Lovelock & Lewis, the Statutory Auditors of the company for the FY
ended 3 ¥ March, 2017.

Declaration for Audit Report with Unmodified Opinion in respect of the audited financial
results for the FY ended 31* March, 2017.

The meeting of the Board of Directors commenced at 1.15 p.m. and concluded at .].IQ:?.U.p.m.

This is for your information and record.

Thanking You,

Yours faithfully

For Dhynseri Petrochem [1.i

C.

Executive Chairman

Encl: As above
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= @| Dhunseri Petrochem Limited

CIN : L15492WB1916PLC002697
Registered Office : Dhunseri House. 4A Woodburn Park, Kolkata 760020

PART I
Statemen of Standalene/Censelidaied Financial Results fer 1ha Quarter and Year ended 31st March, 2017
Zin Lakha
STANDALONE CONSOLIDATED
3 th
:::;r; d ® |3 menths ended| 3 months endad | Year Ended Yaer Ended ‘Yaar Ended Year Ended
Particulars 3110312017 31122616 39312816 3e3I2817 31/93/2816 3110342017 3110312618
1 2 3 4 5 [ 7
Unaudited Unaudited Unaudited Auditad Audited Audited Audited
Centinuing Operations
1 |Revenue frem Operations 156.85 1,2688.21 52666 2,22028 268635 2,220 28 2,686.35
B |Other Income 425.48 167.86 186.77 1,439.18 427.67 584.11 10.79
il | Totai Inceme (I+ii} 581.53 1,313.89 £27.43 3,859.42 3,113.42 2,004.37 269714
iV |Expenses
Empioyee benefits expense 126.53 35.94 15.58 266.47 82.72 26647 8272
Depreciation and amortisation expanse 9.58 11.72 1.1 45.22 44.45 48.35 4780
Foreign Exchenge (Gain)/Loss on Monetary itema 1834 12.65 - 17.99 - - -
Traveiling Expanses 325 2224 3.1 14549 1245 145.48 12.45
Professional and Legal Charges 2i4.56 229.44 75.56 679.00 254.25 £79.60 254,25
Other Expenses $30.95 3944 366.95 1,638.38 492.78 1,055.70 422.55
Financa Costs 063 234 - §.37 - B.37 -
[ Total Expanses (iv) 1,204.16 358.77 414,45 2,198.92 776.85 2,203.38 788.57
Y [Profit frem Centinuing Operatien befare (62263) 954.12 212.98 1,460.50 2,336.77 600.99 1,897.57
VI |Exceptional item {Refer Note-3) {5.066.28) - B {18,266.28) -
Vil [Profit/ (Loss) from Continuing Operation befora
share of nat profits of investments eccounted 5,689.83 B54.12 71298 16,865.70) 23377 600.99 1,897.57
using Equity methed and Tax (V-VI) b ! (s, ) T : e
Vilt |Shere of profit frem Assaciate and Jeini 4,338.86 -
Venttures using Equity Methed
IX |Prefiti{Less) befora tax from Continuing 4,839.65 1,897.57
Oparatiens (Vii+Viil)
X |income Tax Expense
Currant tax 1,461.22 - (75.97) 1461.22 372.58 1,461.22 37250
Deferred tax {188.11} (212.00) (13.40) (16,061.14) (53.60) (6,851.71} (53.60)
Xl |Profit ! (Lass) fer the year from Con¥inuing -
Operetiens [IX-X) (6,961.94) TAZA2 392.35 (2,285.78) 2,817.87 10,330.34 1,676.67
Discontinued Operetions
X |Prefit from Discontinued Oparations bafore Tax 252694 251338 46,588.48 (19,905.33)
XHI |Tax Expense of Discontinued Operations $98.55 912,28 1,782.00 012.28
X :r;fal.l(Losu]from Discontinued Operatione (effer 1,836.30 1,661.08 24,805.45 (28,817.81)
XV |ProfitiLoss) for the year {6,961.94) 74242 2,132.74 {2,295.78) 3,618.95 55,138.92 {19,238.94)
XVI |Other Camprehensive income
items that will not be reclassified 1o profit or ioss
Profit{loss) on Sale of Equity Instruments 199.71 0.32 5971 {71.68) 199.74 (71.68)
Changes in Fair Veiue of Equity Instruments 4.404 39 2,191.00) 81.79 2,383.39 (58.21) 2,383.39 (58.21)
Remeasurament of post-smployment benefit 2247 1.36 22.47 1.38 2247
abligalions
Share of Other Comprehensive incoms from - {5.00) -
A and Joinl Ventures accounted using
Equity method
Other Comprahensive incorme arising from {4.00) 1.36
Discontinuad Operations
incoma Tax refating ko these ilems (4.58) - - (4.50) - (3.50) -
Other Comprehensive incoma for the year (net of 452287 (2,101.00)| 83.47 2,801.07 (188.53) 2,593.87 (168.53)
incoma tax)
XVl | Tetai Camprehensive income fer the perled 12,335.87) {1,359.69) 2,216.21 385.29 3,450.42 57,729.88 (19,4B7.47)
{XV+XVI)
Profit attributable tg
-Dhunseri Petrochem Limited 59,909.75 (12,513.33}
-Nan- controliing inlerest 14,772.93) (8,725.61}
Other Comprehansive Income attributebie to
-Dhunser Fetrochem Limited 2,533.97 {168.63)
-Nen- controliing interest ) A
Totai Cemprehensive income attributabie to
-Dhungseri Petrechem Limitad 62,502.83 {12,681.88)
-Non- controiling interest (4,772.94) {6,725.61)
Earninge per equity shara for profii from
Icenlinuing aparatiens attributabie 1¢ Dhunseri
Peirochem Limited;
[Neminai value par shere: Rs 10/- each (Previous
Yaar- Rs 18/- each)]
1) Basic {19.871 212 £.86 (6.30) 578 29.49 451
2) Diluted {19.87) 212 088 (6.38) 576 2948 4.51
Eamings per aquity share far profit from
discentinuad cparatiens attributebio te Dhunsori
Petrechem Limited:
[Neminai value par share: Rs 10f- sach {Previous
Year- Rs 16/ each)]
1) Basle 522 4.57 141,52 (48.23)
2) Dilutad 5.22 4.57 141.52 (48.23)
Eamings per equity share fer profit frem
discontinuad and centinuing eperatlens
attributabls te Dhunseri Pafrochem Limited:
[Nominal valus per share: Rs t0f- each {Pravious
Year- Rs 16/- each)]
1} Besic (19.67) 212 6.89 (6.30) 1633 7.8 {35.72)
2) Diluted (19.87) 212 6.69 (6.30) 16.33 171.81 {35.72)

Ph: +91 33 2280 1950-54 | Fax : +91 33 2280 19546
E-mail : aspet@cal?.vsnl.netin! Website Address : www.aspetindia.com

= [E]Ey0y ] 2
<, @
?‘Jonné\\"




.

Dhunseri’

Notes:

a) This Statement has pean prepar_ed in accfm:lanco with the Compsnies (Indlan Accounting Standards) Rules, 2015 (Ind AS) prescribed under Saction 133 of the Companies Act,
36:3 e;n1d ?re;‘rezcégsmsed accounting practices and palicies to the extent applicable. Seginning st April, 2616, the Company has for the first time adopled Ind AS with o transition
ate of 15t April, X

b) The formal for audited rasults as prescribed in SEBFs Circular CIR/CFDICMDH5/2015 dated 30th Novembar, 2015 has basn modified to comply with raquirements of SEB!'s
Circutar dated 5th July, 2016, Ind AS and Schedule 1} (Division 1) o the Companies Act, 2612 applicable to companies that are required ta comply with Ind AS.

¢} The reconciliaticn of Net profit reperted in accordance with Indian GAAP to Total comprahensive income in accerdance with ind AS Ia given below:

Tin Lakhs
o Year Ended Year Ended
31/93/2818 31/632018
Particulars -
Standalone Gonsclidated
Audited Audited
Net profit after fax reported under Previous GAAP 4,051.59 {15,121.19)
Adjustmants
1) Changas in fair valuation of mutual fund during the ysar (P&L) £58.66 658.66
2) Adjustment on account of Defermed Tax raversal during the year 58.66 56.60
3} Elimination of Loss on Sales of Fixed Assets under Ind-AS dus to fair vaiuation of .13 513
sold assets as at the beginning of the year (P&L)
4) Interest income recognised during tha year on Security Deposit to Tnimpiex and Lean 431.46 4.42
to DIL (PEL)
5) Changes In fair value of Derivative Financiaj instrument during the year (P8L) (86.14) (80.14)
&) Amortisation of Processing Fees (P&L) (157.89) {157.68)
(5570 (5.51

7) Amortisation of Deferred Rent Expenses i.e Rent Charge for the year

8) Incremental Depraciation znd Amorisation on Revaluation Surptus assed on {1,885.98) (1,665.96)
aformentionad revaiuation (P&L)

{136.68) (130.08)
9) Profit on sales of investmant as per IGAAP reversad as per Ind-AS during the year
16) Dacreasse in Profit an sale of current Investment (mutual fund) on account of ind-AS (265.57) (205.57)
adjustment
11) Remeasuremant of post employmant benefit obligations (1.6 (1.38)
12) Transfer of entire loss to minority interest - 3,467.56
Total Adjustments (432.84) 2,607.88
Proflt after Tax as per Ind AS 361895 (12,513.33)
Other Comprehensive Income [168.53) (168.53)
Total Comprehensive Income for the Perlcd 3,450.42 (12,661.86)

d) The reconciiiation ef Total Equity reperted In zccordance with indian SAAP to Ind AS is given balow:

T in Lakhs
As at 31st March] As at 1st Apdil As at 318t As at 18t Aprii
2016 2815 Merch 2816 2015
Particulars Standalcna Gensolldated
Auvdited Audited Audited Audited
Tetai equity (ahareholder's funds) as per previous GAAP 59,651.47 57,379,05 28,560,368 49,493.54
Adjustmenta:
1) Fair valuation af invest in squity inst ts through OC| 221.81 32002 221.81 326.62
2) Loss on sale of invesiments in equily instruments thraugh OCI (71.68) - (71.68) -
3) Fair valuation of investments in dabt instrumants - Mutual funds 864.23 205.95 §64.23 205.95
4) Fsir vaivation of investments in subsidiary (427.08) (427.06} - -
5) Fair valuation of derivalives 5.57 46.25 557 86.25
6) Proposed dividend (including tax on propesed dividend} 1,686.26 1,686.20 1686.26 1,685.28
7) Borrowing-Iransaction cest adjustiment 406.44 56433 486.44 554.33
8) Revaluation of fixed assets 2222797 2222797 22,227.97 22,227.97
9} Deferred Tax Impact on Ind AS adjustmsnt (6,538.56) (6,591.46) (6,537.54) (6,591.48)
10} Additionat depreciation &n fixed assels (1,685.90) - (1,005.90) -
11) Remeasuremient of profiton sale af fixed assets 5.13 - 513 -
12) Defsrmed Rent impact (5.57) - (8.57) -
13} Reversai of profit an sale of equity instrument (136.68) - (136.68) -
14) Reversai of profit on sale of Mutual Fund Investiments {265.95) - (285.95) -
15) interest Income racognised en non current financial assels msasured at amortised
costas at 1st April, 2815 431.48 - 442 .
Total adjustments 17,471.70 18,072.26 17,465.05 18,4%9,32
Todal aquity as psvind AS 77,123.26 75452.11 45,974.35 87,992.58

Pursuant to the Scheme of Arrangement {ths Scheme), duly sanctioned by the Hon'bie High Court at Celcutta at the hesring hald on 27th July, 2018, with effect from ths appointed
date ie. 15t April, 2816, ths “Polyeihylane Terephthatste {(“PET Resin) business of the Gempany in India (“Transferred Business") stends trensferred to Dhunseri Petgiobs! Limited
(DPGL) (Now known as VL Dhunseri Patrochem Industies Private Limited). Upon fiing of the certifisd copy of ths Courl Order with the Regisirar of Compsniss on 11th August,
2016, the Scheme has became operative on and from the ssid date and accordingly the effect of the same has bean given at the tims of praparation of these results.

in tarms of tha Schame the consideration for transfer of PET Resin business of the Company in Indis amounting to ¥ 28475 00 lakhs being the book valus of ihe net sssets of the
sdid business as on the appointed data has been sattied by DPGL {now known as VL Dhunseri Petrochem industries Privato Limited) by issue and eliotment of 264,75,866
Optionally Convertible Dabentures (OCDs) of T168 ssch. Such OCDs have been fully radesmed during ths quartsr snded 30th Septsmbar, 2616,

Excepfionat itam far tha year ended 31st March, 2817 represents [oss ameunting te of 2 16,961.47 lakhs on account of ransfer of 65% stake in “Egyptian Indian Palysster
Company S.A.E", a subsidiary company and the balance amount represents tha provision for impainment less for the remsining 5% stake in EIPET. The same is recognised on
prudent basis 1aking into consideration cerain unfavourable business conditions in respect ef the Gompeny's long term and sirstegic investmant in Egyplian indian Poiyester
Company S.A.E, a Subsidiary Company in Egypt. A proviston of 13200.86 takhs was aiready provided in the guarter snded 30th June 2016 in this respect.

Upcn fransfer of 6% stake in EIPET en 241h March 2017, EiPET has ¢eased lo be s subsidiary w.a.f. the sama date.

The Bosrd of Directors have recommended a dividend of 26% (¥ 2 per Equity Share of T 18 each) for the financial year ended 315t March 2617, subjecl io the approval of the
sharehgciders in the Annual General Mesting,

Pursuant 1o the investment Agreement dsted 29ih February, 2816, and acquisition of shares of DPGL (Now known as VL Dhunseri Patrochem Industries Private Limitad) by
ind| Ventures Globsi Services Limited by way of fresh allotment and conssquent dilution on 12th September, 2016, DPGL has bacoms a Joint Venlure ef the Company and
ceased ko be subsidiary

Pursuant to the Shere Purchase agraement dated 28th Fabruary,2016, the Company has acquired 58% stake In Equity Shares and Compulsanily Gonvertible Debenturss of Micro
Potypet Private Limited (MPPL) on 12th September, 2016 fos an aggregats censidsration of 7 11,212.58 iakhs and upon such asquisition MPPL hss become a Joint Vsntura
company. A further investiment of ¥ 1238.86 lakhs has baen made in Compuisorily Gonverlible Debentures of Micro Polypst Private Limited vide agresment dated 17th March
2817,
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7. Consequant upon fransiar of the business segmant Polyestar Chips with effect from 15!
primarily angaged in Treasury Cperaticns and is managed organizationally as a singla

unit. Accordingly,

earlier practice of segmant reporling by primary businass segment is no longer appiicable to the Group.

8. Statement of Assets and Liabilities

t April, 2016 pursuant to the Schema refarvad to in Note 2 abovs, the Company is now
affective 15t April, 2016 the Company has a singla reportabls segment and

¥ in Lakhs
As at 31 March | As at 31 March | As at 31 March | As at 31 March | As at 31 March | As of 41 March
. 2017 2018 2015 2017 2018 2015
Particufars Audiied Audiled
Standalkong Consalldated
ASSETS
Non-Current Assets
Proparty, Plant and Equipmam 85.55 1383.96 92,638.23 315.94 94,980.56 1,86,159.90
Capital Work-in-Progress - . 2,796.08 4,574.34 4,554 32 7.512.39
investment Property 1,235.06 - - 1,235.08 - -
Other Intengibla Assels - 139.52 - 139.52
Investmants accounted for using Equity Methed - - 47,379.13 - -
Financisl Assets -
i. Invastments 64,450.70 2731557 21,406.55 $9,593.46 B805.85 1,025.81
ii. Trada Receivablas . 101 7712 - - -
iil. Loans 1.0 45.00 3,892.01 1.05 ¥4 78,32
iv. Other Financial Assats 587.34 - 1,686.69 6B87.34 45.00 1.50
Other Non Currant Assets - - = 1.20 1 000.03 2,458.82
Total non-current assets 58,439.72 28,745.54 1,22,336.20 108,787 .54 1,01,388.87 1,97,376.26
Curmrent assats
Inventories 31,26547 - 4,187.63 69,170.65
Finsneial assets
i. Investments 5,043.56 10693.18 4.012.84 5,043.58 10,663.16 4,012.84
ii. Trada Raceivsbles - - 16,680 44 - 880 85 21,126.94
iil. Cash and cash squivalents 972,41 41.86 1661649 ,012.98 3.690.67 21,029.62
iv. Bank balances other than {jii) above 8505 2466148 2501665 68.05 24,661.48 2518.65
¥. Loans 0.36 383.77 388.10 038 1,5566.73 1,105.13
iv. Other Financial Assats 197651 7.03 416.48 197651 703 418.72
Current Tax Assals (Nef) 2,009.81 1,063.71 849.71 2,009.81 1.053.71 84971
Other Current Assets 51.56 - 27.803.76 57.17 58.43 28,127.58
Assets held for Sale - .79,834.17 - - 1,79,834.17 -
Total Current Assats 10,140.30 ,16,895,20 1,23,251.94 10,186.48 2,28837.08 1,78,668.02
Total Assets 76,580.02 2,45,440.74 2,45,568.14 1,19.874.00 3,26,026,05 3,08,238.28
EQUITY AND LIABILITIES
Equity
Equity share capital 350329 3,503.29 3.503.29 350329 3,503.29 3,603.29
Other Equity 72.328.07 73,619.97 71,945,683 1,08,508.67 45,938.61 60,082.00
Nen Controtling Interest - - - 002 {3,467 55) 3,507.57
Tatal Equity 75,531.35 77,123.26 75 452.12 1,10,012.98 45,874.35 57,892.88
LIABILITIES
Non-gurrent liabilitiss
Financial Liabfiifies
i. Borrowings - 50,1564 - 4272323 1,04,238.78
H.Cther financial lisbiiitios - . 3.50 - - 3.50
Employee Benafit Obiigations 13.40 152.95 41964 13.40 152.85 419.64
Deferred tex liabiilies (na) 448.88 16,510.95 18 415.75 9.659.32 15,510.95 16,415.75
Totai non-current abilities 463.29 16,663.90 65 954.53 B.872.72 £9,387.13 1,18,078.87
Current liabilities
Financial liabilitiss
i. Borrowings - . 70,228.74 - 63,142.17 1,16,297.24
ii. Trade payables . 152.75 0.84 14,100.78 152.75 3,005.99 44,621.93
ill. Other financial iabilities 86.05 231.53 8,460,14 86.44 4,858.01 9,867.92
Empioyea Benefit Dbiigations 10.72 6.10 5B.46 1072 5.09 58.46
Current Tax Liabiiities (Net) - - - - - -
Cther Current Liabiiitias 3586 55.94 933337 36.42 205,14 11,519.20
Liabilifies directly associatad with assets cisssified as haid for sale - 1,51,359.17 = - 1,51,358.17 -
Total current liabiiities 2585.38 1,51,653.58 ,03,181.49 288.30 22286457 1,82,184.75
Total liakilities TA8.88 1,68,317.48 70,136.02 996102 20205170 38524942
[Totai squity end labilitize 78,588.02 2,45 440,74 ,45,580.14 1,19,874.08 3,25,026.05 3,00,238.28

8. Previous period figures hiava been regroup-adf rearranged wheraver necessary,
0. &) Tha abova rasuits hava baan reviewed by the Audit Committae and approvad by the Board of Directers at their respsciive meetings hald on 22nd May, 2017,

b) Tha figures fer the quartar andac 31st March 2017 anc comespending quariar &ndad 31 st March 2016

fingneiai year snd the published year to date figures upto the third quarler of tha respective finencial years
11. Tha Company has changed the denomination for the presentation of finangial results from T in crorss o T in jakhs we.fthe quarler and ysar ended March 31, 2017,

Registered Cffite :
"Dhunsari House”
4A, Woodbum Park
Kolkata - 700 020

Datad : 22nd May 2017

are balancing figures betwean tha audited figures in respact of the full

By Order of tha Board

For Dhunsar Pstrachem Ltd

Executiva Chairman

C.K.Dhanuka




Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF DHUNSERI PETROCHEM LIMITED

Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1.

We have audited the accompanying standalone financial statements of Dhunseri Petrochem
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017 the Statement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Respdnsibility for the Standalone Ind AS Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 {as
amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit,

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
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accounting estimates made by the Company’s Directors, as well ag evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements,

Opinion

8. Inour opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its
loss and other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Other Matter

9. The financial information of the Company for the vear ended March 31, 2016 and the transition

date opening balance sheet as at April 1, 2015 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements for the years ended
March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 24, 2016, and May 14, 2015 respectively. The adjustments to those
financial statements for the differences in accounting principles adopted by the Company on
transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of

11.

India in terms of sub-section (11) of Section 143 of the Act (“the Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act,

{e) Onthe basis of the written representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(g) With respect to the other matters 1o be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2017 which would impact
its financial position;

ii. The Company has long-term contracts as at March 31, 2017 for which there were no material
foreseeable losses. The Company did not have any derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2017.

iv. The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from November 8, 2016 to December
30, 2016. Based on audit procedures and relying on the management representation we report
that the disclosures are in accordance with books of account maintained by the Company and as
produced to us by the Management ~ Refer Note 33.

For Price Waterhouse
Firm Registration Number: 301056E
Chartered Accountants

Pradip Law
Kolkata Partner
May 22, 2017 Membership Number 51790
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1. We have audited the accompanying consolidated Ind AS financial statements of Dhunseri Petrochem
Limited (“hereinafter referred to as the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its joint ventures and associate
company; (refer Note 34 to the attached consolidated financial statements), comprising the
consolidated Balance Sheet as at March 31, 2017, the consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the consolidated Cash Flow Statement for the year then
ended and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information prepared based on the relevant records
(hereinafter referred to as “the Consolidated Ind AS Finaneial Statements™).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

2. The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as “the Act”) that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group
including its associates and joint ventures in accordance with accounting principles generally
accepted in India including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act. The Holding
Company’s Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of consolidated Ind AS financial statements.
The respective Board of Directors of the companies included in the Group and of its associates and
joint ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associates and joint ventures
respectively and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which has been used
for the purpose of preparation of the consolidated Ind AS financial statements by the Directors of the
Holding Company, as aforesaid.

Auditors’ Responsibility

3. Our responsibility is Lo express an opinion on these consolidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and the
Rules made thereunder including the accounting standards and matters which are required to be
included in the audit report.

4. We condueted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated Ind AS financial statements are free
from material misstatement.
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5.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated Ind AS financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding Company’s preparation of the
consolidated Ind AS financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation of
the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph 8 of the Other Matters paragraph
below, other than the unaudited financial statements/ financial information as certified by the
management and referred to in sub-paragraph 9 of the Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, , the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group, its associates and joint

- ventures as at March 31, 2017, and their consolidated profit and other comprehensive income, their

consolidated cash flows and consolidated changes in equity for the year ended on that date .

Other Matter

We did not audit the financial information of four subsidiaries (including one which has become a
joint venture during the vear), whose financial information reflect total assets of Rs 4875.14 lakhs
and net assets of Rs 4872.03 lakhs as at March 31, 2017, total revenue of Rs. 125720.15 lakhs, net loss
of Rs 11613.35 lakhs and net cash flows amounting to Rs. 210.50 lakhs for the year ended on that
date, as considered in the consolidated Ind AS financial statements. The consolidated Ind AS
financial statements also include the Group’s share of net profit of Rs. 4399.50 lakhs for the year
ended March 31, 2017 as considered in the consolidated Ind AS financial statements, in respect of
two joint venture companies, whose financial information have not been audited by us. These
financial information have been audited by other auditors whose reports have been furnished to us
by the Management, and our opinion on the consclidated Ind AS financial statements insofar as it
relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures
and our report in terms of sub-section (3) of Section 143 of the Act insofar as it relates to the
aforesaid subsidiaries, joint ventures and associates, is based solely on the reports of the other
auditors.
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9. The consolidated Ind AS financial statements also include the Group’s share of net loss of Rs. 60.64
lakhs for the year ended March 31, 2017 as considered in the consolidated Ind AS financial
statements, in respect of one associate company whose financial information have not heen

audited by us. These financial information are unaudited and have been furnished to us by the
Management, and our opinion on the consolidated Ind AS financial statements insofar as it relates to
the amounts and disclosures included in respect of this associate company and our report in terms of
sub-section (3) of Section 143 of the Act insofar as it relates to the aforesaid assoctate, is based solely
on such unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial information are not material to the
Group.

Our opinion on the consolidated Ind AS financial statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial information
certified by the Management.

The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these consolidated Ind AS
financial statements, are based on the previously issued statutory financial statements for the years
ended March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 24, 2016 and May 14, 2015 respectively. The adjustments to those
financial statements for the differences in accounting principles adopted by the Company on
transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

10. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind
AS financial statements,

(b), In our opinion, proper books of account as required by law maintained by the Holding Company,
its subsidiaries included in the Group and joint ventures incorporated in India including relevant
records relating to preparation of the aforesaid consolidated Ind AS financial statements have been
kept so far as it appears from our examination of those books and records of the Holding Company
and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained by the Holding Company, its subsidiaries included in the Group and joint ventures
incorporated in India including relevant records relating to the preparation of the consolidated Ind
AS financial statements.
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(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act,

{e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2017 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors of its subsidiary companies and joint ventures incorporated in India, none of
the directors of the Group companies and joint ventures incorporated in India is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company, its subsidiary companies and joint ventures incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in Annexure A,

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The consolidated Ind AS financial statements disclose the impact, if any, of pending litigations as at
March 31, 2017 on the consolidated financial position of the Group, its associates and joint ventures—
Refer Note 35 to the consolidated Ind AS financial statements,

ii. The Group, Associates and Joint Ventures had long term contracts including derivative contracts as
at March 31, 2017 for which there were no material foreseeable losses.

iil. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies and Jjoint
ventures incorporated in India during the year ended March 31, 2017,

iv. The Group has provided requisite disclosures in the financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from November 8, 2016 to December 30, 2016.
Based on audit procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the Holding Company, and its
subsidiary companies and joint ventures incorporated in India and as produced to us by the
Management — Refer Note 33.

For Lovelock & Lewes
Firm Registration Number: 301056F.
Chartered Accountants

Pradip Law
Kolkata Partner
May, 22, 2017 Membership Number 51790
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Dhunseri Petrochem Limited
CIN : L15492WB1916PLC002697
Registered Office ' Dhunseri House. 4A Woodburn Park. Kolkata 700020

To,
The Bombay Stock Exchange Limited
(Serip Code: 523736)

Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400001

To,

The National Stock Exchange of India
Limited

(Symbol: DPL)

Exchange Plaza

Plot No: C/1, G Block

Bandra — Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Declaration for Audit Report with Unmodified Opinion

Pursuant to Regulation 33 of the SEBI (L
Notification no. SEBVLAD/-NRO/GN/2016-17

ODR) Regulation, 2015 as amended vide
/001 dated 25th May, 2016 and Circular No.

CIR/CFD/CMD/56/2016 dated 27th May, 2016, we would like to declare that M/s Lovelock
& Lewes, Chartered Accountants, the Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the year ended on 31st March, 2017.

This is for your information and records.
Thanking You.

Yours faithfully,

; TW ‘ .
C.K.Dhanuka

Executive Chairman /

. Ph: +91 33 2280 1950-54 [Fax : +91 33 2280 1956
E-mail : aspet@cal2.vsnl.netin | Website Address : www.aspetindia.com
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