
 

 

 

 

                     

 Date: May 22, 2026 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex 

Bandra East, Mumbai – 400051 

Symbol: “DPABHUSHAN” 

 

To,  

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

BSE SCRIP Code – “544161” 

Dear Sir / Madam, 

 

Subject: Newspaper Publication of Financial Results – Regulation 47 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”). 

 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Company has published the Audited Financial Statements for the quarter and 

year ended on March 31, 2026 in the following newspapers viz.-  

 

1. English Newspaper 

• Economic Times (English) on May 22, 2026 

 

2. Hindi Newspaper 

• Chautha Sansar (Hindi) on May 22, 2026 

 

Please find enclosed herewith copies of the aforesaid publications and take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

 

For D. P. Abhushan Limited 

 

 

 

 

Anil Kataria 

Whole-time Director 

DIN: 00092730 
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30 þc³f °fIY ¨f»ffEa ´f`¢Àf IYf ÀfQÀ¹f°ff
Ad·f¹ff³f : ¸fb£¹f¸fÔÂfe OXfg. ¹ffQU
A¦f»fZ 3 Àff»f ¸fZÔ Àf·fe IY¸fþûSX dþ»ff ÀfWXIYfSXe ¶f`ÔIY WXûÔ¦fZ ÀfbúPÞX
·fû´ff»f, (d³f´fi)Ü ¸fb£¹f¸fÔÂfe OXfg. ¸fûWX³f ¹ffQU ³fZ IYWXf WX` dIY ´fif±fd¸fIY
IÈYd¿f ÀffJ Àfd¸fd°f¹fûÔ (´f`¢Àf) ¸fZÔ ³fUe³f ÀfQÀ¹f ¶f³f³fZ IZY d»fE
ÀfQÀ¹f°ff Ad·f¹ff³f 30 þc³f °fIY ¨f»ffEÔÜ ¦f°f 14 A´fi`»f ÀfZ VfbøY
ÀfQÀ¹f°ff Ad·f¹ff³f IZY þdSXE ´f`¢Àf ¸fZÔ 10 »ffJ ³fUe³f ÀfQÀ¹f þûOÞXZÔÜ
CX³WXûÔ³fZ IYWXf dIY U¿fÊ ¸fZÔ ÀfUf »ffJ ³fE IZYÀfeÀfe ÀUeIÈYd°f IYf »fÃ¹f
SXJZÔÜ ¸fb£¹f¸fÔÂfe OXfg. ¹ffQU ¦fb÷YUfSX IYû ¸fÔÂff»f¹f ¸fZÔ ÀfWXIYfdSX°ff dU·ff¦f
IYe ¦fd°fdUd²f¹fûÔ IYe Àf¸feÃff IYSX SXWXZ ±fZÜ BÀf AUÀfSX ´fSX ÀfWXIYfdSX°ff
¸fÔÂfe ßfe dUV½ffÀf I`Y»ffVf ÀffSXÔ¦f, ¸fb£¹f Àfd¨fU  A³fbSXf¦f þ`³f AüSX
´fi¸fbJ Àfd¨fU ßfe OXe.´fe. AfWXcþf CX´fdÀ±f°f ±fZÜ ¸fb£¹f¸fÔÂfe OXfg. ¹ffQU ³fZ
dþ»ff ÀfWXIYfSXe IZY³Qie¹f ¶f`ÔIY IZY ÀfbúPÞXeIYSX¯f IYe ÀfSXfWX³ff IYSX°fZ WXbE
IYWXf WX` dIY A¦f»fZ 3 Àff»f ¸fZÔ Àf·fe IY¸fþûSX dþ»ff ÀfWXIYfSXe IZYÔQie¹f
¶f`ÔIY IYf ÀfbúPÞXeIYSX¯f dIY¹ff þfEÜ ¶f°ff¹ff ¦f¹ff dIY ¦f°f PXfBÊ U¿fûÊÔ ¸fZÔ
18 IY¸fþûSX dþ»ff ¶f`ÔIYûÔ ¸fZÔ ÀfZ 6 IYe Afd±fÊIY dÀ±fd°f ¸fZÔ Àfb²ffSX WXbAf
WX`Ü VffÀfIYe¹f AÔVf ´fcÔþe ÀfWXf¹f°ff ÀfZ 6 dþ»ff ¶f`ÔIY SXeUf, Àf°f³ff,
þ¶f»f´fbSX, dVfU´fbSXe, ¦Ufd»f¹fSX EUÔ Qd°f¹ff IYû ÀfbúPÞX IYSX³fZ IYf
´fi¹ffÀf WX`Ü A¦f»fZ ¨fSX¯f ¸fZÔ A³¹f 6 d·fÔOX, ¸fbSX`³ff, SXf¹fÀfZ³f,
Àff¦fSX, Àfe²fe AüSX ³f¸fÊQf´fbSX¸f ¶f` ÔIY IZY ÀfbúPÞXeIYSX¯f IYf IYf¹fÊ
dIY¹ff þfE¦ffÜ ¸fb£¹f¸fÔÂfe OXfg. ¹ffQU ³fZ IYWXf dIY ´f`¢Àf ÀfZ »fZ³f�
QZ³f IYe ´fidIiY¹ff IYû ¸fû¶ffB»f EZ´f IZY þdSXE dIYE þf³fZ IZY ´fi¹ffÀf
dIYE þfEÔÜ BÀf ´fSX ¶f°ff¹ff ¦f¹ff dIY ´fiQZVf IYe Àf·fe 4536 ´f`¢Àf
IYû IZYÔQi ´fif¹fûdþ°f IÔY´¹fcMXSXfBþZVf³f ¹fûþ³ff AÔ°f¦fÊ°f IÔY´¹fcMXSXeIÈY°f
IYSXf¹ff ¦f¹ff WX`Ü Vf°f�´fid°fVf°f IÔY´¹fcMXSXfBþZVf³f ÀfZ ¹fûþ³ff
dIiY¹ff³U¹f³f ¸fZÔ ´fiQZVf QZVf ¸fZÔ A¦fi¯fe WX`Ü þ»Q WXe ¸fû¶ffB»f EZ´f
IZY þdSXE MÑfÔþZ¢Vf³f ·fe dIY¹ff þf ÀfIZY¦ffÜ

dMXÐUVff Vf¸ffÊ IYe ¸fü°f IYf ¸ff¸f»ff 

¸ffB³fÀf 80 dOX¦fie ¸fZÔ dMXÐUVff IZY
VfU IYû d´fiþUÊ IYSX³fZ IYe °f`¹ffSXe
´fbd»fÀf IYd¸fV³fSX ¶fû»fZ -þ¦fWX d¨fd³WX°f IYe þf SXWXe

·fû´ff»f, (d³f´fi)Ü dMXÐUVff Vf¸ffÊ ¸fü°f IZYÀf ¸ff¸f»fZ ¸fZÔ ¶fOÞXf A´fOXZMX Af¹ff
WX`ÔÜ dþÀf¸fZÔ ¶f°ff¹ff þf SXWXf WX` dIY dMXÐUVff IZY VfU IYû ¸ffBÊ³fÀf 80 dOX¦fie
¸fZÔ d´fiþUÊ IYSX³fZ IYe °f`¹ffSXe WXû SXWXe WX`Ü ·fû´ff»f ´fbd»fÀf IYd¸fV³fSX ÀfÔþ¹f
IbY¸ffSX ³fZ ¶fÔÀf»f ³¹fcþ IYû ¶f°ff¹ff dIY BÀfIZY d»fE þ¦fWX d¨fd³WX°f IYe
þf SXWXe WX`Ü  BÀf ¸ff¸f»fZ ¸fZÔ »f¦ff°ffSX dMXÐUVff IZY ´fdSXþ³fûÔ QcÀfSXe
´fûÀMX¸ffMXÊ¸f IYe ¸ffÔ¦f IYSX SXWXZ WX`ÔÜ ?´fSX BÀfIZY d»fE OXZOX ¶ffgOXe IYû
¸ffBÊ³fÀf 80 dOX¦fie ´fSX SXJf þf³ff þøYSXe WXû°ff WX`Ü ´fSX VfU IYû 11 dQ³f
¶fe°f³fZ IZY ¶ffQ UWX dOX IÔY´fûþ WXû³fZ »f¦fe WX`Ü dþÀfIZY IYfSX¯f Qû¶ffSXf
´fûÀMX¸ffMXÊ¸f WXû³ff ¸fbdVIY»f WX`Ü ¹fWXe IYfSX¯f WX` A¶f ´fbd»fÀf VfU IYû
d´fiþUÊ IYSX³fZ IYe °f`¹ffSXe IYSX SXWXe WX`Ü IYd¸fV³fSX IZY A³fbÀffSX ´fbd»fÀf IYe
WXSX EÔ¦f»f ÀfZ þfÔ¨f þfSXe WX`Ü IYBÊ ¶ffSX Àf¸f¹f »f¦f þf°ff WX`, »fZdIY³f
AfSXû´fe IYe d¦fSXμ°ffSXe WX¸ffSXe ´fif±fd¸fIY°ff WX`Ü ´fbd»fÀf ³fZ dSXMXf¹fOXÊ þþ
d¦fdSX¶ff»ff dÀfÔWX IYû ´fcL°ffL IZY d»fE 3 ¶ffSX ³fûdMXÀf ·fZþf WX`Ü dRYSX ·fe UZ
´fbd»fÀf IZY Àff¸f³fZ ³fWXeÔ ´fWXbÔ¨feÔ WX`ÔÜ ´fcL°ffL IYe EIY ´fidIiY¹ff WXû°fe WX`,
CXÀfe IYf ´ff»f³f dIY¹ff þf SXWXf WX`Ü 
´fd°f Àf¸f±fÊ ³fZ WXfBÊIYûMXÊ ¸fZÔ Ad¦fi¸f þ³ff¸f°f ¹ffd¨fIYf »f¦ffBÊ�·fû´ff»f
IZY dMXÐUVff Vf¸ffÊ IZYÀf ¸fZÔ ÀffÀf IZY ¶ffQ A¶f ´fd°f Àf¸f±fÊ ³fZ WXfBÊIYûMXÊ ¸fZÔ
Ad¦fi¸f þ³ff¸f°f ¹ffd¨fIYf »f¦ffBÊ WX`Ü Af´fIYû ¶f°ff QZÔ ´fd°f Àf¸f±fÊ ¶fe°fZ 9
dQ³f ÀfZ RYSXfSX ¨f»f SXWXf WX`Ü dþÀf ´fSX ·fû´ff»f IYMXfSXf dWX»Àf ±ff³ff ´fbd»fÀf
³fZ ´fWX»fZ 10 WXþfSX IYf B³ff¸f §fûd¿f°f dIY¹ff ±ffÜ dþÀfZ 20 ¸fBÊ IYû
¶fPÞXfIYSX 30 WXþfSX IYSX dQ¹ff ±ffÜ dMXÐUVff IZY ¸ff°ff d´f°ff ³fZ 20 ¸fBÊ IYû
ÀfeE¸f ¸fûWX³f ¹ffQU ÀfZ d¸f»fIYSX BÀf IZYÀf IYe Àfe¶feAfBÊ þfÔ¨f IYSXf³fZ
IYe ¸ffÔ¦f IYe ±feÜ 

½¹ff´ffdSX¹fûÔ IYû d¸f»fZ¦ff ¶fOÞXf ¸fÔ¨f
·fû´ff»f, (d³f´fi)Ü ¸f²¹f´fiQZVf ¸fZÔ ½¹ff´ffSX

AüSX CXôû¦f IYû ³fBÊ dQVff QZ³fZ IZY CXïZV¹f ÀfZ
¸fb£¹f¸fÔÂfe ¸fûWX³f ¹ffQU IYe
A²¹fÃf°ff ¸fZ Ô ¸f²¹f´fiQZVf SXfª¹f
½¹ff´ffSXe IY»¹ff¯f ¶fûOXÊ IYf ¦fNX³f
dIY¹ff ¦f¹ff WX`Ü SXfª¹f ÀfSXIYfSX IYf
¹fWX IYQ¸f ½¹ff´ffdSX¹fûÔ, »f§fb CXôû¦fûÔ
AüSX d³f¹ffÊ°f ÃfZÂf IYû ¸fþ¶fc°fe QZ³fZ
IYe dQVff ¸fZÔ ¸fWX°U´fc¯fÊ ¸ff³ff þf
SXWXf WX`Ü ¶fûOXÊ IYf ¦fNX³f ·ffSX°f
ÀfSXIYfSX IZY SXf¿MÑXe¹f ½¹ff´ffSXe
IY»¹ff¯f ¶fûOXÊ IYe °fþÊ ´fSX dIY¹ff
¦f¹ff WX`, °ffdIY ´fiQZVf ¸fZ Ô ½¹ff´ffdSXIY
¦fd°fdUd²f¹fûÔ IYû ´fiû°ÀffWX³f d¸f»f ÀfIZY AüSX
AÔ°fSXSXf¿MÑXe¹f ½¹ff´ffSX IZY d»fE ¶fZWX°fSX ¸ffWXü»f
°f`¹ffSX WXûÜ

ÀfSXIYfSX IZY A³fbÀffSX ¹fWX ¶fûOXÊ ´fiQZVf IZY
½¹ff´ffSXe U¦fÊ IYe Àf¸fÀ¹ffAûÔ IZY Àf¸ff²ff³f, ³fed°f¦f°f
ÀfbÓffUûÔ AüSX ½¹ff´ffdSXIY ÀfbdU²ffAûÔ IZY dUÀ°ffSX ¸fZÔ
AWX¸f ·fcd¸fIYf d³f·ffE¦ffÜ BÀfIZY ¸ff²¹f¸f ÀfZ d³fUZVf
IYû ¶fPÞXfUf QZ³fZ IZY Àff±f-Àff±f ´fiQZVf IZY d³f¹ffÊ°f IYû

³fBÊ ¦fd°f QZ³fZ IYe ¹fûþ³ff WX`Ü Aüôûd¦fIY ³fed°f EUÔ
d³fUZVf ´fiû°ÀffWX³f dU·ff¦f IYû ¶fûOXÊ IZY ÀfÔ¨ff»f³f
AüSX Àf¸f³U¹f IYe dþ¸¸fZQfSXe ÀfüÔ´fe ¦fBÊ WX`Ü

¶fûOXÊ ¸fZÔ Aüôûd¦fIY ³fed°f EUÔ d³fUZVf ´fiû°ÀffWX³f,
ÀfcÃ¸f, »f§fb EUÔ ¸f²¹f¸f CXô¸f ¸fÔÂfe IZY
Àff±f ¸fb£¹f¸fÔÂfe õfSXf ³ffd¸f°f
Ad²fIY°f¸f 10 ÀfQÀ¹f Vffd¸f»f dIYE
þfEÔ¦fZÜ BÀfIZY A»ffUf IYBÊ ¸fWX°U´fc¯fÊ
dU·ff¦fûÔ IZY A´fSX ¸fb£¹f Àfd¨fU,
´fi¸fbJ Àfd¨fU AüSX Àfd¨fU ´fQZ³f
ÀfQÀ¹f WXûÔ¦fZÜ B³f¸fZÔ Ufd¯fdª¹fIY IYSX,
dUØf, IÈYd¿f, ÀUfÀ±¹f, DYþfÊ, Jd³fþ,
´f¹fÊMX³f, °fIY³feIYe dVfÃff, Jfô
´fiÀfÔÀIYSX¯f, ´fVfb´ff»f³f, ¸f°À¹f ´ff»f³f

AüSX dUÄff³f EUÔ ´fiüôûd¦fIYe dU·ff¦f Vffd¸f»f WX`ÔÜ
SXfª¹f ÀfSXIYfSX ³fZ dUd·f³³f SXf¿MÑXe¹f ÀfÔÀ±ffAûÔ

AüSX EþZÔdÀf¹fûÔ IYû ·fe ¶fûOXÊ ¸fZÔ ´fid°fd³fd²f°U dQ¹ff
WX`Ü ·ffSX°fe¹f dSXþUÊ ¶f`ÔIY, ³ff¶ffOXÊ, ³fZVf³f»f WXfBÊUZ
A±ffgdSXMXe AfgRY BÔdOX¹ff, E¢þe¸f ¶f`ÔIY, BÊÀfeþeÀfe
AüSX ERYEÀfEÀfEAfBÊ þ`ÀfZ ÀfÔÀ±ff³fûÔ IZY
Ad²fIYfSXe ¶fûOXÊ IZY ÀfQÀ¹f ¶f³ffE ¦fE WX`ÔÜ BÀfIZY
Àff±f WXe ÀfeAfBÊAfBÊ, dRY¢IYe, dRYAû, dOX¢IYe
AüSX »f§fb CXôû¦f ·ffSX°fe þ`Àfe ½¹ff´ffdSXIY ÀfÔÀ±ffAûÔ

IYû ·fe ¶fûOXÊ ¸fZÔ À±ff³f dQ¹ff ¦f¹ff WX`, °ffdIY
½¹ff´ffdSXIY ÀfÔ¦fNX³fûÔ IYe ·ff¦feQfSXe Àfbd³fd›°f WXû
ÀfIZYÜ

¶fûOXÊ IZY ÀfQÀ¹f Àfd¨fU IZY øY´f ¸fZÔ ¸f²¹f´fiQZVf
BÔOXdÀMÑ¹f»f OXZU»f´f¸fZÔMX IYfg´fûSXÊZVf³f, ·fû´ff»f IZY
´fi¶fÔ²f ÀfÔ¨ff»fIY IYû d³f¹fböY dIY¹ff ¦f¹ff WX`Ü UWXeÔ,
AMX»f d¶fWXfSXe Ufþ´fZ¹fe ÀfbVffÀf³f EUÔ ³fed°f
dUãZ¿f¯f ÀfÔÀ±ff³f AüSX AfSXÀfeUe´fe ³fSXû³WXf
´fiVffÀf³f EUÔ ´fi¶fÔ²fIYe¹f AIYfQ¸fe IZY
Ad²fIYfdSX¹fûÔ IYû ´fQZ³f ÀfQÀ¹f ¶f³ff¹ff ¦f¹ff WX`Ü

ÀfSXIYfSX ³fZ ¹fWX ·fe À´fá dIY¹ff WX` dIY
AfUV¹fIY°ff ´fOÞX³fZ ´fSX A²¹fÃf IYe A³fb¸fd°f ÀfZ
¶fûOXÊ ¸fZÔ ÀfÔVfû²f³f dIY¹ff þf ÀfIZY¦ffÜ dþ»ff À°fSX
´fSX ·fe Àfd¸fd°f¹fûÔ IYf ¦fNX³f dIY¹ff þfE¦ff, dþÀfÀfZ
À±ff³fe¹f ½¹ff´ffdSX¹fûÔ IYe Àf¸fÀ¹ffAûÔ AüSX ÀfbÓffUûÔ
IYû Àfe²fZ VffÀf³f °fIY ´fWXbÔ¨ff¹ff þf ÀfIZYÜ ¶fûOXÊ IYe
¶f`NXIY WXSX °fe³f ¸fWXe³fZ ¸fZÔ Af¹fûdþ°f WXû¦fe, ¹ff³fe
U¿fÊ ¸fZÔ ¨ffSX ¶ffSX ÀfQÀ¹f ½¹ff´ffSX AüSX CXôû¦f ÀfZ
þbOÞXZ ¸fbïûÔ ´fSX ¨f¨ffÊ IYSXZÔ¦fZÜ ½¹ff´ffdSXIY ÀfÔ¦fNX³fûÔ ³fZ
BÀf d³f¯fÊ¹f IYf ÀUf¦f°f IYSX°fZ WXbE CX¸¸feQ þ°ffBÊ WX`
dIY BÀfÀfZ ´fiQZVf ¸fZÔ d³fUZVf ¶fPÞXZ¦ff, SXûþ¦ffSX IZY ³fE
AUÀfSX ´f`Qf WXûÔ¦fZ AüSX LûMXZ ½¹ff´ffdSX¹fûÔ IYû ·fe
³fed°f d³f¸ffÊ¯f ¸fZÔ ·ff¦feQfSXe IYf AUÀfSX d¸f»fZ¦ffÜ

¸fb£¹f¸fÔÂfe OXfg.¸fûWX³f ¹ffQU IYe ´fWX»f: ¸f²¹f´fiQZVf
SXfª¹f ½¹ff´ffSXe IY»¹ff¯f ¶fûOXÊ IYf ¦fNX³f

·fû´ff»f, (d³f´fi)Ü
¸f²¹f´fiQZVf ÀfSXIYfSX ÀIcY»f LûOÞX
¨fbIZY ¶f¨¨fûÔ IYû dRYSX ÀIcY»f ÀfZ
þûOÞX³fZ IZY d»fE EIY ³fBÊ
¹fûþ³ff VfbøY IYSX³fZ þf SXWXe WX`Ü
BÀf ¹fûþ³ff IYf ³ff¸f WX` dVfÃff
§fSX ¹fûþ³ff. ¸fÔÂff»f¹f ¸fZÔ ÀIcY»f
dVfÃff dU·ff¦f IYe Àf¸feÃff
¶f`NXIY ¸fZÔ ¸fb£¹f¸fÔÂfe ³fZ BÀf
¹fûþ³ff IYû »fZIYSX A´f³fe
ÀfWX¸fd°f QZ Qe WX`Ü A»f¦f-
A»f¦f dU·ff¦fûÔ IYe Àf¸feÃff
¶f`NXIY IYe VfbøYAf°f ÀIcY»f
dVfÃff dU·ff¦f ÀfZ IYe ¦fBÊÜ

ÀIcY»f dVfÃff dU·ff¦f IZY dSX½¹fc
IZY QüSXf³f dVfÃff §fSX ÀIYe¸f ´fSX
¨f¨ffÊ WXbBÊÜ ÀIcY»f dVfÃff dU·ff¦f IZY
Àfd¨fU ³fZ BÀf ÀIYe¸f IYe
þf³fIYfSXe QeÜ ¸fb£¹f¸fÔÂfe
OXfg.¸fûWX³f ¹ffQU ³fZ IYWXf dIY Àf·fe
§fû¿f¯ffAûÔ IYf þ»Q ÀfZ þ»Q
´ff»f³f IYSXfEÔÜ EIY U¿fÊ ÀfZ ´fbSXf³fe
IYûBÊ ·fe §fû¿f¯ff »fÔd¶f°f ³f SXWXZÜ
¶f`NXIY ¸fZÔ ÀfeE¸f IYWXf,’ EIY
þb»ffBÊ ÀfZ ´fWX»fZ Ad°fd±f dVfÃfIYûÔ
IYe ·f°feÊ ´fidIiY¹ff IYû ´fcSXf IYSX
d»f¹ff þfEÜ dþÀfÀfZ BÀfIYe UþWX
ÀfZ ´fPÞXfBÊ ´fi·ffdU°f ³f WXû. ¶f¨¨fûÔ
IYe ¦fb¯fUØff´fc¯fÊ ´fPÞXfBÊ IZY d»fE
¸fb£¹f¸fÔÂfe ³fZ ÀIcY»f dVfÃff dU·ff¦f
IZY Àff±f ¸fdWX»ff ¶ff»f dUIYfÀf
dU·ff¦f IYû ·fe IYf¸f IYSX³fZ IZY
d³fQZÊVf dQE WX`ÔÜ ¶f`NXIY ¸fZÔ ÀfeE¸f ³fZ
¶ffdSXVf IZY ´fWX»fZ ÀIcY»f ·fU³fûÔ IYe
¸fSX¸¸f°f IYSXf³fZ IZY d³fQZÊVf dQE,
Àff±f WXe IYWXf dIY Àf·fe ÀIcY»fûÔ

IYe ¶ffCXÔOÑeUfg»f IYf d³f¸ffÊ¯f dIY¹ff
þfEÜ ¸fÔÂff»f¹f ¸fZÔ Af¹fûdþ°f
Àf¸feÃff ¶f`NXIY ¸fZÔ ¸fb£¹f¸fÔÂfe ³fZ
Ad²fIYfdSX¹fûÔ ÀfZ ´fcLf dIY CX³fIZY
dU·ff¦f ³fZ d´fL»fZ PXfBÊ Àff»f ¸fZÔ
¢¹ff-¢¹ff IYf¸f dIYE AüSX A¦f»fZ
PXfBÊ Àff»f IZY d»fE CX³fIYe ¢¹ff
°f`¹ffSXe WX`. ¶f`NXIY ¸fZÔ dU·ff¦fûÔ IYe
´fSXRYfg¸fZÊÔÀf IYf ´fiþZÔMXZVf³f dQ¹ff
¦f¹ffÜ ´fiQZVf ÀfSXIYfSX IZY PXfBÊ Àff»f
´fcSXZ WXû³fZ IYû »fZIYSX ¸fb£¹f¸fÔÂfe õfSXf
dU·ff¦fUfSX Àf¸feÃff ¶f`NXIY IYe þf
SXWXe WX`Ü ¶f`NXIYûÔ IYe VfbøYAf°f
Àfb¶fWX 11 ¶fþZ ÀfZ WXbBÊÜ ÀIcY»f
dVfÃff dU·ff¦f IYe ¶f`NXIY ¸fZÔ
¸fb£¹f¸fÔÂfe ³fZ 8UeÔ IZY ¶ffQ ´fPÞXfBÊ
LûOÞX³fZ Uf»fZ ÀMXcOXZÔMXÐÀf IYû dRYSX ÀfZ
ÀIcY»fûÔ ¸fZÔ »ff³fZ IZY d³fQZÊVf dQE.
BÀfIZY d»fE ¶f`NXIY ¸fZÔ EIY ³fBÊ
¹fûþ³ff dVfÃff §fSX IYû ¸fÔþcSXe QZ
Qe ¦fBÊÜ BÀf ¹fûþ³ff ¸fZÔ IYÃff 8UeÔ
¸fZÔ RZY»f WXû ¨fbIZY AüSX BÀfIZY ¶ffQ
´fPÞXfBÊ LûOÞX ¨fbIZY ¶f¨¨fûÔ IYû dRYSX
ÀfZ ÀIcY»f »ff³fZ IZY d»fE ´fi¹ffÀf
dIYE þfEÔ¦f ZÜ¸fb£¹f¸fÔÂfe ³f Z
Ad²fIYfdSX¹fûÔ ÀfZ d´fL»fZ PXfBÊ
Àff»f IYf dWXÀff¶f-dIY°ff¶f d»f¹ffÜ
BÀfIZY A»ffUf A¦f»fZ PXfBÊ Àff»f
IYe °f`¹ffdSX¹fûÔ IYû »fZIYSX ·fe
ÀfUf»f dIYEÜ 

¸f´fi ¸fZÔ dVfÃff §fSX ÀIYe¸f IYû ¸fb£¹f¸fÔÂfe IYe
¸fÔþcSXe, OÑf´fAfCXMX IYû Qû¶ffSXf d¸f»fZ¦ff ¸füIYf

ÀIcY»f dVfÃff dU·ff¦f IYe
Àf¸feÃff ¶f`NXIY-ÀfeE¸f ³fZ dQE
¶ffdSXVf IZY ´fWX»fZ ÀIcY»f ·fU³fûÔ
IYe ¸fSX¸¸f°f IYSXf³fZ IZY d³fQZÊVf 

¸fb£¹f¸fÔÂfe OXfg. ¹ffQU ³fZ AÔ°fSXfÊ¿MÑXe¹f
¨ff¹f dQUÀf IYe Qe Vfb·fIYf¸f³ffEÔ

·fû´ff»fÜ ¸fb£¹f¸fÔÂfe OXfg. ¸fûWX³f ¹ffQU ³fZ ‘AÔ°fSXfÊ¿MÑXe¹f ¨ff¹f dQUÀf’
´fSX Àf·fe ¨ff¹f ´fiZd¸f¹fûÔ AüSX ¨ff¹f CX°´ffQ³f ÀfZ þbOÞXZ ´fdSXßf¸fe ·ffBÊ-¶fWX³fûÔ IYû
¶f²ffBÊ AüSX Vfb·fIYf¸f³ffEÔ Qe WX`ÔÜ ¸fb£¹f¸fÔÂfe OXfg. ¹ffQU ³fZ IYWXf dIY ¨ff¹f
Àff±f WXû, °fû WXSX dSXV°fZ AüSX ÀfÔUfQ ¸fZÔ Af°¸fe¹f°ff IYe EIY A»f¦f WXe ¸fWXIY
R`Y»f þf°fe WX`Ü EIY ´¹ff»fe ¨ff¹f ÀfZ þû °ffþ¦fe AüSX DYþfÊ d¸f»f°fe WX`, CXÀfZ
Vf¶QûÔ ¸fZÔ IYWX³ff AfÀff³f ³fWXeÔ WX`Ü

·fû´ff»f, (d³f´fi)Ü SXf¿MÑXe¹f WXdSX°f
³¹ff¹ffd²fIYSX¯f ³fZ ¸f²¹f ´fiQZVf IZY ·fû´ff»f ¸fZÔ
A¹fû²¹ff ¶ffBÊ´ffÀf dUÀ°ffSX ´fdSX¹fûþ³ff IYû
Àf£°f ´f¹ffÊUSX¯f ÀfbSXÃff CX´ff¹fûÔ IZY Àff±f
Af¦fZ ¶fPÞXf³fZ IYe ¸fÔþcSXe QZ Qe WX`Ü
³¹ff¹ffd²fIYSX¯f IYe ´fi²ff³f ´feNX ³fZ ·fû´ff»f ¸fZÔ
Afßf¸f d°fSXfWXf ÀfZ SX}fd¦fSXe d°fSXfWXf °fIY
A¹fû²¹ff ¶ffBÊ´ffÀf dUÀ°ffSX ´fdSX¹fûþ³ff IZY
d»fE ´fiÀ°ffdU°f UÈÃfûÔ IYe IYMXfBÊ ÀfZ ÀfÔ¶fÔd²f°f
EIY ¹ffd¨fIYf IYf d³f´fMXfSXf IYSX³fZ IZY ¶ffQ
¹fWX ¸fÔþcSXe Qe WX`Ü

BÀf ¸ff¸f»fZ IYe Àfb³fUfBÊ A²¹fÃf
³¹ff¹f¸fcd°fÊ ´fiIYfVf ßfeUfÀ°fU, ³¹ffd¹fIY
ÀfQÀ¹f ³¹ff¹f¸fcd°fÊ dVfU IbY¸ffSX dÀfÔWX,
dUVfZ¿fÄf ÀfQÀ¹f OXfg. E. ÀfZÔd±f»f UZ»f AüSX
Àfb²feSX IbY¸ffSX IYe ´feNX ³fZ IYe.A¹fû²¹ff
¶ffBÊ´ffÀf ÀfOÞXIY ´fdSX¹fûþ³ff IZY LWX »fZ³f
¨füOÞXeIYSX¯f AüSX d³f¸ffÊ¯f IZY d»fE ´fiÀ°ffdU°f
¶fOÞXZ ´f`¸ff³fZ ´fSX UÈÃfûÔ IYe IYMXfBÊ IYû
¹ffd¨fIYfIY°ffÊ ³fZ ¨fb³fü°fe Qe ±feÜ

¹ffd¨fIYfIY°ffÊ ³fZ ´f¹ffÊUSX¯f ´fiQc¿f¯f,
VfWXSXe °ff´f¸ff³f ¸fZÔ UÈdð AüSX ¸f²¹f ´fiQZVf
UÈÃfûÔ IYf ´fdSXSXÃf¯f (³ff¦fdSX¹ff ÃfZÂf)
Ad²fd³f¹f¸f, 2001 IZY CX»»fÔ§f³f IYû
»fZIYSX d¨fÔ°ff ½¹föY IYe ±fe.Àfb³fUfBÊ IZY
QüSXf³f, ·ffSX°fe¹f SXf¿MÑXe¹f SXfþ¸ff¦fÊ
´fifd²fIYSX¯f (E³fE¨fEAfBÊ) ³fZ ¶f°ff¹ff dIY
¹fWX ´fdSX¹fûþ³ff SXf¿MÑXe¹f ¸fWX°U IYe WX` AüSX
·fû´ff»f ¸fZÔ ¦fÔ·feSX ¹ff°ff¹ff°f þf¸fÜ Qb§fÊMX³ff
ÀfÔ·ffdU°f ¹ff°ff¹ff°f ÃfZÂfûÔ AüSX ¶fPÞX°fZ UfWX³fûÔ
IZY ·ffSX IYe Àf¸fÀ¹ff ÀfZ d³f´fMX³fZ IZY d»fE
AfUV¹fIY WX` ÜE³fE¨fEAfBÊ ³fZ
³¹ff¹ffd²fIYSX¯f IYû ¹fWX ·fe Àfcd¨f°f dIY¹ff dIY
UÈÃfûÔ IYe IYMXfBÊ IZY d»fE ÀfÃf¸f
Ad²fIYfdSX¹fûÔ ÀfZ A³fb¸fd°f ´fif~ IYSX »fe ¦fBÊ
WX` AüSX ´f¹ffÊUSX¯f ¸ff³fQÔOXûÔ IZY A³fbÀffSX
Ãfd°f´fcd°fÊ ´fü²ff SXû´f¯f CX´ff¹f dIYE þfEÔ¦fZÜ

BÀfIZY Ad°fdSXöY, ³¹ff¹ffd²fIYSX¯f ³fZ
IZYÔQie¹f Ad²fIYfSX ´fif~ Àfd¸fd°f IYe
dÀfRYfdSXVfûÔ IYf A³fb´ff»f³f IYSX³fZ IZY Àff±f-

Àff±f E³fE¨fEAfBÊ ÀfZ d´fL»fZ ´ffÔ¨f U¿fûÊÔ
IZY QüSXf³f UÈÃffSXû´f¯f AüSX I`Y¸´ff ÀfZ
ÀfÔ¶fÔd²f°f ¦fd°fdUd²f¹fûÔ IZY d»fE þ¸ff
AüSX CX´f¹fû¦f dIYE ¦fE ²f³f IYf
dUUSX¯f ´fiÀ°fb°f IYSX³fZ AüSX SXfª¹f
´fiQc¿f¯f d³f¹fÔÂf¯f ¶fûOXÊ õfSXf U³feIYSX¯f
d³fd²f IZY CX´f¹fû¦f AüSX »f¦ffE ¦fE UÈÃfûÔ
IYe CXØfSXþedU°ff QSX IYf Àf°¹ff´f³f
IYSX³fZ IYû ·fe IYWXf WX`Ü

E³fþeMXe ³fZ A¹fû²¹ff ¶ffBÊ´ffÀf
dUÀ°ffSX ´fdSX¹fûþ³ff IYû Qe ¸fÔþcSXe 

I`Yd¶f³fZMX ¸fÔÂfe BaQSX dÀfÔWX ´fSX¸ffSX ³fZ ·ffþ´ff ´fiQZVf IYf¹ffÊ»f¹f ¸fZÔ IYf¹fÊIY°ffÊAûa ÀfZ dIY¹ff ÀfÔUfQ
·fû´ff»f, (d³f´fi)Ü  ¸f²¹f´fiQZVf VffÀf³f IZY I`Yd¶f³fZMX ¸fÔÂfe B³QSX dÀfÔWX ´fSX¸ffSX ³fZ ¦fbøYUfSX IYû ·ffþ´ff ´fiQZVf

IYf¹ffÊ»f¹f ¸fZÔ ´fiQZVf ·fSX ÀfZ AfE ´ffMXeÊ IYf¹fÊIY°ffAûÊÔ ÀfZ ÀfÔUfQ dIY¹ffÜ I`Yd¶f³fZMX ¸fÔÂfe B³QSX dÀfÔWX ´fSX¸ffSX ³fZ
´fiQZVf ·fSX ÀfZ AfE ´ffMXeÊ IYf¹fÊIY°ffAûÊÔ EUÔ Af¸fþ³fûÔ ÀfZ ÀfÔUfQ IYSX CX³fIYe þ³fÀf¸fÀ¹ffAûÔ IYf °UdSX°f
Àf¸ff²ff³f dIY¹ffÜ dþ³f Àf¸fÀ¹ffAûÔ IYf °f°IYf»f Àf¸ff²ff³f ³fWXeÔ dIY¹ff þf ÀfIYf, CX³WXZÔ ÀfÔ¶fÔd²f°f dU·ff¦fûÔ IYû
d³fSXfIYSX¯f IZY d»fE ·fZþf ¦f¹ff WX`Ü CX³WXûÔ³fZ ´ffMXeÊ IYf¹fÊIY°ffAûÊÔ ÀfZ ÀfÔUfQ IYSX°fZ WXbE CX³fIYe IYdNX³ffB¹fûÔ IYû
Àf¸fÓff AüSX CX³WXZÔ þ»Q ÀfZ þ»Q Àf¸ff²ff³f dQ»ff³fZ IYf AfV½ffÀf³f dQ¹ffÜ

Afáf, (d³f´fi)Ü Afáf dU²ff³fÀf·ff ÃfZÂf ¸fZÔ
¸fdWX»ff ÀfVfdöYIYSX¯f IYû ¶fPÞXfUf QZ³fZ IZY CXïZV¹f
ÀfZ EIY A³fcNXe ·fþ³f ´fid°f¹fûd¦f°ff IYf Af¹fûþ³f
dIY¹ff ¦f¹ffÜ ¦fb÷YUfSX IYû Afáf IZY ¸ff³fÀf ·fU³f
¸fZÔ Af¹fûdþ°f BÀf ´fid°f¹fûd¦f°ff ¸fZÔ ³f¦fSX ¸fÔOX»f IYe
29 ¸fdWX»ff ·fþ³f ¸fÔOXd»f¹fûÔ IYe 500 ÀfZ Ad²fIY
¸fdWX»ffAûÔ ³fZ ·ff¦f d»f¹ffÜ ¹fWX Af¹fûþ³f ·ffþ´ff
IZY ¸fdWX»ff ÀfVfdöYIYSX¯f IYf¹fÊIiY¸fûÔ IYe IYOÞXe ¸fZÔ
dU²ff¹fIY ¦fû´ff»fdÀfÔWX BÔþed³f¹fSX IZY ¸ff¦fÊQVfÊ³f
¸fZÔ ¸ffh U`¿¯fUe ÀffÔÀIÈYd°fIY ¸fdWX»ff ÀfÔ¦fNX³f, Afáf
õfSXf dIY¹ff ¦f¹ffÜ ´fid°f¹fûd¦f°ff ¸fZÔ ·ff¦f »fZ³fZ
Uf»fe Àf·fe ¸fÔOXd»f¹fûÔ IYû dU²ff¹fIY ¦fû´ff»fdÀfÔWX
BÔþed³f¹fSX AüSX A³¹f Ad°fd±f¹fûÔ õfSXf Àf¸¸ffd³f°f
dIY¹ff ¦f¹ffÜ ´fi±f¸f, dõ°fe¹f AüSX °fÈ°fe¹f À±ff³f
´fif~ IYSX³fZ Uf»fe ¸fÔOXd»f¹fûÔ IYû dUVfZ¿f øY´f ÀfZ
´fbSXÀIÈY°f dIY¹ff ¦f¹ffÜ IYf¹fÊIiY¸f ¸fZÔ dU²ff¹fIY
¦fû´ff»fdÀfÔWX BÔþed³f¹fSX IZY Àff±f dUVfZ¿f Ad°fd±f ³f´ff
A²¹fÃf WXZ¸fIbYÔUSX SXf¹fdÀfÔWX ¸fZUfOXf, ·ffþ´ff ³f¦fSX
¸fÔOX»f A²¹fÃf AÔþ³fe dUVff»f ¨füSXdÀf¹ff, dþ»ff
CX´ff²¹fÃf ²ffSXfdÀfÔWX ´fMXZ»f, dþ»ff ¸fWXf¸fÔÂfe °ffSXf
IYMXfdSX¹ff, dþ»ff ¸fdWX»ff ¸fû¨ffÊ A²¹fÃf FY°fb þ`³f
AüSX ´fcUÊ dþ»ff ¸fedOX¹ff ´fi·ffSXe ÀfbVfe»f ÀfÔ¨fZ°fe ÀfdWX°f

A³¹f ¦f¯f¸ff³¹f ½¹fdöY CX´fdÀ±f°f ±fZÜÀfÔ¦fNX³f IYe
A²¹fÃf ¸fû³ff SXfþZVf ¸fZUfOXf ³fZ ´fid°f¹fûd¦f°ff IZY
´fdSX¯ff¸fûÔ IYe §fû¿f¯ff IYeÜ BÀf¸fZÔ V¹ff¸f ÀffÔUdSX¹ff
¸fdWX»ff ¸fÔOX»f ³fZ ´fi±f¸f À±ff³f ´fif~ dIY¹ff, þ¶fdIY
ßfeSXf¸f ¶fþSXÔ¦f ¸fÔOX»f ·fþ³f ¸fÔOX»fe IYû dõ°fe¹f AüSX
¸fWXfIYf»f ¸fdWX»ff ¸fÔOX»f IYû °fÈ°fe¹f ´fbSXÀIYfSX ÀfZ
Àf¸¸ffd³f°f dIY¹ff ¦f¹ffÜ Af¹fûdþ°f ·fþ³f ´fid°f¹fûd¦f°ff
IYf¹fÊIiY¸f ¸fZ Ô SXf¹fdÀfÔWX ¸fZUfOXf, ²f³føY´f¸f»f
þ`³f,¸fûdWX°f Àfû³fe,dUVff»f ¨füSXdÀf¹ff,ßfe¸f°fe
¨fÔQ³f¶ff»ff ¶fûWXSXf,Àfe¸ff ¦fÔ¦fUf»f WXZ¸fIbYÔUSX
¸fZUfOÞXf,ÀfdWX°f ¶fOÞXe ÀfÔ£¹ff ¸fZ Ô ·ffþ´ff
IYf¹fÊIY°ffÊ,ÀfSX´fÔ¨f EUÔ ¶fOÞXe ÀfÔ£¹ff ¸fZÔ ³f¦fSX IYe
¸ff°fÈVfdöY CX´fdÀ±f°f SXWXeÜ

Afáf ¸fZÔ ¸fdWX»ff ·fþ³f ´fid°f¹fûd¦f°ff
500 ¸fdWX»ffAûÔ ³fZ ·ff¦f d»f¹ff

dU²ff¹fIY BÔþed³f¹fSX ³fZ dIY¹ff Af¹fûþ³f; V¹ff¸f ÀffÔUdSX¹ff ¸fÔOX»f ³fZ þe°ff

þ»f¦fÔ¦ff ÀfÔU²fÊ³f Ad·f¹ff³f IZY °fWX°f ½f¿fûË ´fbSXf³fe ¶ffUOÞXe IYe WXbBÊ ÀfRYfBÊ
Afáf, (d³f´fi)Ü þ»f pû°fûÔ IZY ÀfÔSXÃf¯f AüSX ´fb³f÷YðfSX IZY d»fE ¨f»ffE þf SXWXZ þ»f ¦fÔ¦ff ÀfÔU²fÊ³f Ad·f¹ff³f

IZY °fWX°f Afþ À±ff³fe¹f ³f¦fSX´ffd»fIYf õfSXf EIY ÀfSXfWX³fe¹f ´fWX»f IYe ¦fBÊÜ Ad·f¹ff³f IZY AÔ°f¦fÊ°f ³f¦fSX´ffd»fIYf IYe
MXe¸f ³fZ ÀffÔQe´fd³f dUôf»f¹f ´fdSXÀfSX ¸fZÔ dÀ±f°f EZd°fWXfdÀfIY ¶ffUOÞXe IYe
Àf§f³f ÀffRY-ÀfRYfBÊ IYeÜ BÀf IYf¹fÊ IYf d³fSXeÃf¯f IYSX³fZ IZY d»fE ³f´ff²¹fÃf
´fid°fd³fd²f SXf¹fdÀfÔWX ¸fZUfOÞXf A´f³fZ ÀfWX¹fûd¦f¹fûÔ IZY Àff±f ¸füIZY ´fSX ´fWXbÔ¨fZÜ
CX³WXûÔ³fZ UWXfÔ ¨f»f SXWXZ ÀfRYfBÊ IYf¹fÊ IYf þf¹fþf d»f¹ff AüSX þ»f ÀfÔSXÃf¯f
IYû »fZIYSX AfUV¹fIY dQVff-d³fQZÊVf dQEÜ d³fSXeÃf¯f IZY QüSXf³f ³f´ff²¹fÃf
´fid°fd³fd²f SXf¹fdÀfÔWX ¸fZUfOÞXf ³fZ ´fifIÈYd°fIY þ»f pû°fûÔ IZY ¸fWX°U ´fSX dUVfZ¿f

þûSX QZ°fZ WXbE ³f¦fSXUfdÀf¹fûÔ ÀfZ A´fe»f IYe AüSX IYWXf dIY ³f¦fSX ¸fZÔ dþ°f³fZ ·fe ´ffSXÔ´fdSXIY AüSX ´fifIÈYd°fIY þ»f pû°f
WX`Ô, CX³fIYf ÀfÔSXÃf¯f AüSX SXJ-SXJfU IYSX³ff IZYU»f ³f¦fSX´ffd»fIYf IYe dþ¸¸fZQfSXe ³fWXeÔ WX`, ¶fd»IY ¹fWX WX¸f Àf·fe
³ff¦fdSXIYûÔ IYf ·fe ´fi±f¸f IY°fÊ½¹f WX`Ü ¹fZ þ»f pû°f WX¸ffSXe A¸fc»¹f ²fSXûWXSX WX`Ô, þû WX¸fZÔ »fÔ¶fZ Àf¸f¹f °fIY AüSX ÀfÔIYMX
IZY Àf¸f¹f ¸fZÔ þ»f IYe CX´f»f¶²f°ff Àfbd³fd›°f IYSXf°fZ WX`ÔÜ ÀfRYfBÊ Ad·f¹ff³f IZY QüSXf³f ³f¦fSX´ffd»fIYf IZY ÀU¨L°ff
A¸f»fZ ³fZ ¶ffUOÞXe ¸fZÔ þ¸ff IY¨fSXZ, ÓffdOÞX¹fûÔ AüSX ¦ffQ IYû ¶ffWXSX d³fIYf»ffÜ 
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The World Cup represents 
football’s pinnacle, the 
ultimate prize every 
young player dreams of  

winning. But whether the tour-
nament is where the very best 
football is played is a different 
question entirely.

Elite European clubs with vast 
revenues concentrate so much of  
the top talent, and the very best 
games are often played in the lat-
ter stages of  the UEFA Champions 
League — think of  Paris Saint-
Germain’s recent 5-4 win over 
Bayern Munich.

It is hard for most international 
teams to reach the same level — 
Luis Enrique himself  has taken 
PSG to greater heights than he 
managed with Spain at Euro 2020 
or the 2022 World Cup. “I don’t think 
you can compare the international 
game with elite club football. They 
each have their own character,” in-
sists Andy Roxburgh, the ex-Scot-
land manager, now technical direc-
tor of  the Asian Football 
Confederation.

“In international football, 
there’s no transfer market. You 
select and you use what’s available 
to you.”

Therefore, he says, national 
team coaches usually have to be 

pragmatic. “In the international 
scene, because there’s fewer 
games, and they’re usually high-
profile games, results are magni-
fied and exaggerated,” he tells 
AFP from Kuala Lumpur.

HIGH INTENSITY?
“A national team manager gels the 
players together, adds his own phi-
losophy, and the national culture is 
taken into account. But the way the 
players play at their club has a big, 
big influence.”

An obvious example is the Spain 
team that won back-to-back Euros 
either side of  lifting the 2010 
World Cup, while leaning heavily 
on the all-conquering Barcelona 
of  the era.

So how exactly might this World 
Cup be won?

As tactical systems at elite clubs 
become more advanced, the world’s 
top national teams — in Europe 
and South America — may be best 
suited to borrow elements from 
their ways of  playing.

There’s the quick counter-attack, 
something PSG have demonstrated 
in devastating fashion in the 
Champions League and which 
Argentina used to score their stun-
ning second goal in the 2022 World 
Cup final against France. “The key 

moment in a game of  football is the 
change from defensive phase to at-
tacking phase, when the opposition 
has no time,” said France coach 
Didier Deschamps a few months 
after that game.

In order to recover the ball quick-
ly, many of  the world’s top teams 
now play with a high press.

Roxburgh, now 82, has followed 
international football’s evolution 
since managing Scotland at the 
1990 World Cup. “What has 
changed is the speed of  the game. 
The pressure on the ball is far more 
intense,” he says. “So collective 
play at international level today is 
more sophisticated than previous-
ly. In the past it depended a lot on 
individual stars — today the stars 
play for the team.”

SET-PIECES
However, the energy required to 
deploy that high press may come 
up against one significant problem 
at this World Cup: the heat of  a 
North American summer.

“I know we’re going to have water 
breaks, but that might not be 
enough to allow teams to press and 
play high-intensity,” adds 
Roxburgh. “We’ll see. Jesse 
Marsch, who’s right into high 
pressing up in Canada, might be 
able to do that, but I’m not sure that 
in some parts of  the US or even 
Mexico it will be easy to do.”

There is also something more ba-
sic, but which has become a defin-
ing feature of  this Premier League 
season: the weaponisation of  set-
pieces and long throws. “These 
things will matter... All these pat-
terns are back and crosses are 
back, as well,” said England’s 
Thomas Tuchel earlier this season.

And set-pieces are one aspect of  
the game coaches can control, 
while the three-minute hydration 
breaks FIFA is introducing for mid-
way through each half  at the World 
Cup could well also prove signifi-
cant for them.  AFP
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GERMANY RECALL NEUER 
OUT OF RETIREMENT
Berlin: Veteran goalkeeper Manuel 
Neuer has been coaxed out of 
retirement for the World Cup by 
Germany coach Julian Nagelsmann. 
The 40-year-old Neuer retired after 
the 2024 European Championship but 
was included in Nagelsmann’s 26-man 
squad on Thursday for the upcoming 
tournament in Canada, Mexico 
and the US. His inclusion means a 
demotion for Hoffenheim goalkeeper 
Oliver Baumann, who was assured he 
was the No. 1 until reports emerged 
in recent weeks that Nagelsmann was 
thinking about a Neuer recall. AP

SQUAD
Goalkeepers: Oliver 
Baumann, Manuel Neuer, 
Alexander Nübel
Defenders: Joshua Kimmich, 
Nico Schlotterbeck, 
Nathaniel Brown, Raum, 
Waldemar Anton, Pascal 
Groß, Antonio Rüdiger, 
Malick Thiaw, Jonathan Tah
Midfielders: Jamal Musiala, 
Jamie Leweling, Aleksandar 
Pavlovic, Nadiem Amiri, 
Felix Nmecha, Angelo Stiller, 
Leon Goretzka
Forwards: Kai Havertz, 
Deniz Undav, Maximilian 
Beier, Florian Wirtz, Nick 
Woltemade, Lennart Karl, 
Leroy Sané

The Club WayThe Club Way
National 
teams turn to 
club football 
blueprint for 
success at the 
World Cup

INDIAN PREMIER LEAGUE

GT Knock Out CSK, Secure Top-2 Finish
Ahmedabad: Gujarat Titans knocked out Chennai Super Kings from the 
playoffs race and secured a top-two finish with a dominating 89-run win on 
Thursday. Opening pair of Shubman Gill and Sai Sudharsan stitched together a 

record seventh-century partnership to power GT to 229 for 
4. In response, CSK’s chase unraveled in the powerplay as 
they were reduced to 51 for 4. The visitors were eventually 
bowled out for 140 in 13.4 overs. The five-time champions 
failed to make the playoffs for the third straight season. PTI

TONIGHT’S
SHOWDOWN
SRH vRCB

Hyderabad
FORM

WLWLW WWWLL
HEAD-TO-HEAD

14          12
7:30pm | Star Sports

BRIEF SCORES GT 229/4 (Sudharsan 84 off 53, Gill 64 off 
37, Buttler 57* off 27; Mukesh 1/36) beat CSK 140 all out in 
13.4 overs (Dube 47 off 17; Rashid 3/18, Siraj 3/26, Rabada 
3/32) by 89 runs

East Bengal Clinch Maiden ISL Title
Kolkata: East Bengal were crowned Indian Super 
League (ISL) champions for the first time after 
a hard-fought 2-1 victory over Inter Kashi at 
the Kishore Bharati Krirangan on Thursday. The 
title ended their 22-year wait for a trophy in the 
country's top-tier competition. East Bengal were 
made to work hard until the last minute after 
Alfred’s brilliant one-time finish gave Inter Kashi 
the lead in the 15th minute. After missing several 

chances to equalise before the break, East Bengal found the much-needed equaliser 
in the 50th minute through striker Youssef Ezzejjari. Mohammed Rashid scored 
East Bengal’s second goal in the 73rd minute as the Kolkata heavyweights scripted 
a brilliant second-half comeback. East Bengal last won the domestic league title in 
2003-04 when the tournament used to be called National Football League. PTI

CHAMPIONS!
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Smart Investing

ting concerns around the com-
pany’s growth prospects follo-
wing the tax increase. While va-
luations appear attractive, with
the price-to-earnings (P/E)
multiple at around 18 times, be-
low its three- and five-year av-
erage of  23–24 times, the stock is
likely to remain under pressure
until there is more
clarity on how the
company navigates
these challenges and
whether its strategi-
es deliver results.

The company stated that
sharp tax hikes have histori-
cally fuelled illicit trade, with
India being the fourth-largest
market globally, according to
Euromonitor estimates. It
makes up nearly one-third of
the legal market. The recent
tax increase may further wi-

den price gaps and encourage
illicit activity.

ITC's margin was weighed
down by weakness in the ciga-
rette business, which accoun-
ted for nearly half  of  revenue.
The standalone operating
margin before depreciation
and amortisation (EBITDA

margin) on gross re-
venue basis dropped
to 50% from 61% in
the year ago quarter. 

The agri segment’s
margin also contracted to 5.8%
from 7% during the period due
to US tariffs, climate-related
supply issues and West Asia-
led logistical disruptions. Do-
mestically, the government’s
imposition on stock limits and
export curbs on key commodi-
ties restricted business oppor-
tunities.

Cigarettes May Keep Singeing ITC’s Books 

Snehal Mergu

ET Intelligence Group:
ITC’s cigarette business re-
ported margin pressure in the
March quarter due to the re-
cent increase in taxes. While
other segments such as
FMCG and paperboards sho-
wed improved profitability,
their smaller size meant they
could not fully offset the decli-
ne in cigarette margins.

To manage the impact of  hig-
her tax, the company is imple-
menting tactics around pri-
cing and product portfolio.
It has taken multiple steps
in recent months to streng-
then its portfolio and pro-
tect market share. However,
revenue growth and profita-
bility in the near term rema-
in exposed to the risk of  hig-
her illicit cigarette trade.

The stock has dropped near-
ly 24% so far in 2026, reflec-

Co tweaks pricing and
portfolio amid tax
hikes, but near-term
financials are at risk

structure, including a five-year
moratorium, which will ease
near-term cash flow pressures.

A similar fund-raise in 2024
had failed to unlock bank fi-
nancing due to uncertainty
over AGR dues, but the latest
clarity could change lender
stance. In May 2024, the Birla
group infused `̀2,075 crore
while `̀18,000 crore were rai-
sed through a follow-on offer
(FPO) to augment 4G presen-
ce and to deploy 5G services.

Apart from funding, the se-
cond crucial factor is the tur-
naround in VIL’s operating
parameters. Its subscriber ba-
se has shrunk significantly
with its share in total user ba-
se falling to 12.1% in FY26 from
14.8% in FY23. Also, the num-
ber of  active users fell to 169.3
million from 207.9 million du-

ring the period. On the positi-
ve side, average revenue per
user (ARPU) rose to ̀̀ 190 from
`̀135 between FY23 and FY26,
aided by a slew of  tariff  incre-
ases. In addition, even though
its subscriber base shrank,
the average 4G/5G data usage
increased to 20.2 GB from 15.5
GB during the said period.

The other factor to watch is
competitive intensity in the do-
mestic sector, which has been
rationalised over the past few
years as incumbents tend to ra-
ise tariffs in tandem. Strategi-
es used by VIL to grow the user
base and data penetration will
determine whether the sector
reports yet another bout of
high competitive intensity, po-
sing a risk to the hypothesis of
sustained rise in ARPUs and
profitability of  the sector.

AGR relief, fresh funding, higher ARPU augur well; but
rebuilding user base, securing more funding are challenges 

Voda Idea is Well on Track,
but Tough Tests Lie Ahead

Ranjit Shinde

ET Intelligence Group: The
stock of  Vodafone Idea (VIL)
has gained 61% since the be-
ginning of  April, hitting a 52-
week high on Thursday. It has
been scaling peaks, buoyed by
the government’s relief  on du-
es pertaining to adjusted gross
revenue (AGR), fresh promo-
ter funding and potential debt
funding by banks. Operational
performance has also shown
early signs of  stabilisation,
with narrowing losses, higher
average revenue per user (AR-
PU), and reduced subscriber
churn, supported by a credit
rating upgrade to ‘positive’
from ‘stable’ by ICRA. Despite
these positives, long-term per-
formance hinges on VIL’s abi-
lity to rebuild its subscriber
base, sustain ARPU growth,
secure further funding, and
navigate competitive intensi-
ty in the telecom sector.

The fund infusion of  `̀4,730
crore by Aditya Birla group,
one of  the promoters, taking
its stake to around 13% from
9.6%, has strengthened fun-
ding visibility by reviving ho-
pes of  a further funding by
banks and finance companies.
This follows the government’s
revision of  AGR liabilities to
`̀64,046 crore from ̀̀ 87,695 crore
and a favourable repayment

Mar’26 Mar’25 YoY Chg (%)

VLR Subscribers (million) 169.3 175.3 -3.4

Average Revenue Per User (`) 190 175 8.6

Revenue 11,332 11,014 2.9

EBITDA 4,889 4,660 4.9

EBITDA Margin (%) 43.1 42.3 80 bps

Profit before tax and one-offs -5,515 -7,169 —
VLR: Visitor location register. Bps: Basis points (100 bps = One percentage point)		
Source: Company data, ETIG

(Fig in `cr)Quarterly Financials of Vodafone Idea

On the Line

SpaceX IPO
Bets $2 Tn on
Musk’s Vision 

Reuters

Investors buying into Spa-
ceX's nearly $2 trillion IPO
are making a high-stakes
wager that CEO Elon Musk
can turn a fast-growing sa-
tellite business into somet-
hing far bigger, using an un-
proven rocket to unlock an
ambitious push into AI.

Musk has grown SpaceX
into the world's largest
rocket business by laun-
ching thousands of  Star-
link internet satellites and
pioneering reusable rock-
ets that have transformed
the economics of  space.

But the company is see-
king to be valued not just on
those laurels but on the jug-
gernaut it might become if
Musk's ambitious bets to
colonize Mars, put data cen-
ters in space and become a
leading AI company pay off.

At the heart of  those bets is
an assumption that a set of
events will unfold in the right
order, with each step unlock-
ing the next level of  funding
and expansion: Starlink will
generate the cash to bankroll
the next-generation Starship
rocket, Starship will slash
launch costs to expand the
market, and that expanded
market will ultimately sup-
port the new AI business,
currently a money guzzler.

“The risk isn't whether
SpaceX is a real business; it
clearly is,” said Josh Gil-
bert, analyst at eToro, a tra-
ding platform where the
stock will be available on
the day of  debut.

“The risk is whether a
$1.75 trillion valuation ade-
quately prices in the execu-
tion challenges that come
with being part rocket com-
pany, part internet provi-
der, part AI venture, and ve-
ry much driven by the vi-
sion of  one individual.”

SpaceX is testing investor
patience with huge losses it
disclosed in its initial S-1
IPO filing on Wednesday.

PUBLIC NOTICE INVITING PROPOSALS
All skilled and expert sculptors/artisans from the State of Maharashtra and surrounding regions are
hereby informed through this public notice that Shree Swami Samarth Annachatra Mandal is a char-
itable trust registered under Mumbai Public Trust Act 1950 (Registration No. F-2279 Solapur). The
said trust has been selflessly and free of cost providing complete meals twice a day to visitors and also
carrying on the various other Charitable activities for the past 38 years. Considering the future require-
ments, the trust is constructing a five-storey Mahaprasad Hall, and the construction work is currently
in progress. All necessary legal compliances for the same have already been completed by the trust. The
trust has decided to install a grand 51-foot seated statue of Shri Swami Samarth Maharaj on top of the
newMahaprasad Hall building, designed to remain permanent and durable for eternity.Therefore, pro-
posals are invited from skilled sculptors for the same. Further details, terms, and conditions regarding
the statue project are mentioned in the Tender form. Interested sculptors may collect the said Tender
form from the trust office mentioned below by paying a form fee of Rs. 1001/-. The duly filled in form
along with all necessary documents and proposal details must be submitted in sealed envelopes at the
trust office between 24.05.2026 and 26.05.2026. Any proposals received after the due date shall not be
accepted. Form Distribution Period: 24.05.2026 to 26.05.2026

The tenders will be opened at 12.30 PM on 29.05.2026 at the office of the Trust.
The trust reserves the right to accept or reject few or all the tenders received without assigning

the reason. The decision of the Trust in this regard will be the final.
This public notice inviting proposals is published on 22.05.2026.

Sd/-
Secretary – Shri Swamirao Shivram More
Shri Swami Samarth Annachatra Mandal

Office Address:
Shri Swami Samarth Annachatra Mandal Campus, Gat No. 587/2/B, Ganagapur Road,
Akkalkot, Dist. Solapur – 413216
Contact Number: 9370427043
Office Timings: 10:00 AM to 6:00 PM

Earnings
Review

CCI NG 3.7 Product: ETMumbaiBS PubDate: 22-05-2026 Zone: Pune Edition: 1 Page: ETPUPG11 User: sandesh.pingale@timesofindia.c Time: 05-21-2026 22:12 Color:

CMYK



5|
THE ECONOMIC TIMES | AHMEDABAD | FRIDAY | 22 MAY 2026 | WWW.ECONOMICTIMES.COM

Brands: Creating Desire

SUITS & 
SAYINGS

ET’s roundup of the
wackiest whispers in
corporate corridors

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at 
etsuits.sayings@timesofindia.com

Ahomegrown
financial ser-
vices power-
house is having
aquiet crisis in
its asset man-
agement arm. A

previous CIO stepped down
after friction escalated with the
senior management over the
fund’s operational strategy. The
CIO took a large cash call to
hedge against market volatility
—cutting against the house
mandate — and the differences
became irreconcilable. The firm
has since interviewed more
than 16 candidates, but no-one
is biting as yet. Word has got
around, it seems, that the corner
office comes with unwanted
company. Last heard an internal
candidate has been given the
hot seat to tide over the flux.

Distress Hiring 

Adiversified
conglomerate’s
sudden interest
in a small fi-
nance bank is
the talk of deal
corridors.

Strategic fit is the official line,
but the sceptics — and there are
many — smell something else:
balance-sheet optics, at a time
when the group’s larger fi-
nancial plays are said to be
getting a distinctly lukewarm
ride with investors. There’s
more. The move has stirred
older whispers about the patri-
arch — specifically, that certain
boardroom instincts, long
assumed to have been quietly
put to pasture, may still have a
hand on the wheel. Clever
positioning, or just confidence
management? That’s the ques-
tion doing the rounds.

Hidden Hand

soap, reported a 51% increase in
net profit to `̀521 crore, compared
to `̀345 crore over the same quar-
ter last year. Revenue from its
FMCG business grew 15% year-
on-year to `̀6,304 crore, up from
`̀5,495 crore in the year-ago quar-
ter, which it said was on the back
of  growth across staples, biscuits,
snacks, noodles and personal
wash. The company said in a state-
ment that it reported “strong per-
formance amidst supply chain
disruptions and logistical chal-
lenges due to ongoing West Asia
conflict”, adding that sharp surge

ITC Q4 Profit Rises 5% Despite
War-led Supply, Logistical Woes

Our Bureau

New Delhi: Soaps-and-cigarettes
maker ITC reported 5% year-on-
year increase in net profit at ̀̀ 5,113
crore for the fourth quarter ended
March 2026. This compares to
`̀4,875 crore in the corresponding
year-ago period, marginally ahe-
ad of  Street expectations. 

The company’s revenue from
operations for the quarter went up
17% year-on-year to `̀21,695 crore
in the quarter, compared with
`̀18,495 crore in the corresponding
period a year ago, aided by its ciga-
rettes and FMCG businesses.
ITC’s FMCG business, which ma-
kes Sunfeast biscuits and Fiama

BEATS STREET VIEW

in prices of  key input materials
such as edible oil, soap, noodles
and packaging materials are be-
ing mitigated through market in-
terventions, supply chain agility,
cost management and pricing ac-
tions.

Overall, profit before tax rose 4%
YoY to ̀̀ 6,694 crore from ̀̀ 6,417 cro-
re in Q4 FY25. Total expenses du-
ring the quarter increased to
`̀15,656 crore from `̀12,873 crore a
year earlier, which it attributed to
higher excise duties, raw material
costs and other operating expen-
ses.

FMCG biz profit rises
over 50% as pricing
actions help co tide
over input cost surge 

growth, led by demand for large-
panel televisions, French-door
refrigerators, fully automatic
washing machines and 5-star air-
conditioners.

The home appliance business
reported revenue of  `̀6,516 crore
in the March quarter, up 5.7% ye-

LG India Profit Falls, Annual
Margins Hit on Weak Rupee 

Our Bureau

New Delhi:LG Electronics India
reported a 1% year-on-year rise
in revenue for FY26 at ̀̀ 24,605 cro-
re as the company doubled down
on premium appliances, the com-
pany said in a statement.

For the March quarter, revenue
rose 8% year-on-year to `̀8,054
crore from ̀̀ 7,448 crore a year ear-
lier, driven by broad-based de-
mand recovery across consumer
durable categories.

The company posted net profit
of  ̀̀ 693 crore for the quarter com-
pared with ̀̀ 755 crore in the year-
ago period. LG Electronics India
said Ebitda margins in Q4FY26
touched a record 11.7%, although
annual margins remained under
pressure from rupee deprecia-
tion and elevated commodity pri-
ces. The company said premiu-
misation continued to support

FOCUS ON STRENGTHENING MASS-MARKET LINEUP

ar-on-year, while the home enter-
tainment segment grew 19.6% to
`̀1,537 crore, aided by rising de-
mand for 55-inch and larger tele-
visions during the Cricket World
Cup season. “We are navigating
these macro challenges with cali-
brated actions and continued in-
vestment in premiumization to
ensure that LGE India is well-po-
sitioned to lead this transition,”
said Hong Ju Jeon, MD, LG Elec-
tronics India. 

LG Electronics India also sig-
ned solar power purchase agree-
ments with Hinduja Renewable
Energy and Sunsure Energy for
its first captive renewable ener-
gy project in the country.

The company said its strategy
for the current fiscal would focus
on expanding its premium pro-
duct portfolio while strengthe-
ning its mass-market “LG Essen-
tial” lineup, alongside increa-
sing exports to 22 countries
across Asia, the Middle East and
Africa. For FY27, the company
plans to expand production capa-
cities further and strengthen its
B2B business by targeting oppor-
tunities linked to India’s gro-
wing infrastructure sector.

Ebitda margins in Q4
touch record 11.7%,
premiumisation helps

ON THE UP

Home appliance biz
reported revenue of
`̀6,516 cr in March qtr,
up 5.7% on year; home
entertainment seg-
ment grew 19.6% 

te the kind of  robust, population-level
evidence India needs to shape health
policy.

“Implementing single ethics review
for multicentre rese-
arch will bring a trans-
formation in the rese-
arch ethics ecosystem
and contribute to the
vision of  a Viksit Bha-
rat,” ICMR Bioethics
Unit head Roli Mathur
said.

The reform, long de-
manded by the rese-
arch and pharmaceu-
tical industry, is expec-
ted to dramatically re-
duce approval
timelines, lower
compliance costs and
make India a more
competitive destina-
tion for global clinical
research. A multicent-
re study will now need
just one ethics appro-
val.

ICMR Replaces ‘Ethics’ System with
Single Window Nod for Clinical Studies

Teena Thacker

New Delhi: The Indian Council of
Medical Research (ICMR) has over-
hauled the ethics approval process for
multicentre medical studies by repla-
cing a fragmented, site-by-site syste-
m—a significant change that could
help reduce timelines and expand the
reach of  medical research across the
country.

The previous process had caused
months of  delays in the process and
kept large parts of  the country and its
most vulnerable populations out of
large-scale research. The new guideli-
nes are effective immediately.

For years, multicentre research in
India meant large studies running si-
multaneously at multiple sites, most-
ly institutional centres in Delhi,
Mumbai and other metros, each with
its own version of  the protocol, ethics
committee and little coordination
with the others. The result was incon-
sistent data, duplicated paperwork
and research that struggled to genera-

As Competition Heats Up,
Consumer Brands Step Up QComm
Spends for Screen Presence

Ratna Bhushan

New Delhi: Consumer
brandsare doubling down
on spends on quick commer-
ce platforms for premium
listings and higher search
engine optimisation (SEO,
which ensures brands show
up first on consumers’ scre-
ens), as competition from
newer D2C (direct-to-consu-
mer) and regional rivals
intensifies.

Executives cited a direct
correlation between high-
spends and immediate
high-returns, versus general
trade, where the turnaround
timelines take longer. 

“You collaborate with
platforms, spend money on
the channel, and ensure that
your brands come on top of
SEOs. If  a platform, for
example, is giving me 40%
growth, my spends are also
going up by 20% on that
platform,” said Mohit Mal-
hotra, global chief  of  Dabur.

Either the spends are being
invested directly on plat-
forms or are being directed
through mainstream adverti-

sing. “We drive traffic on
online channels through
mass media, and on links on
our own social handles. This
is over and above seasonal
activation,” said Jayen
Mehta, managing director of
dairy company Amul. A
majority of  Amul’s recent
introductions, including its
protein range, have been
pushed on platforms.

Coca-Cola, Tressemme,
Parachute, Maggi, Epigamia,
Amul, Real and Mother
Dairy are among the brands
that have pump-primed
collaborations on platforms
in recent months, executives
said.

On Friday, South Korea’s
largest noodles and snacks
company Nongshim’s India
unit is introducing its first
online-exclusive product in
India.

Nescafe maker Nestle said
at its full-year earnings of
FY26 that its ecommerce
momentum was led by
strong quick commerce
growth with platform-
specific packs for its coffee,
chocolates and instant
noodles.

New DelhiEicher Motors said its board
approved an investment up to ̀̀ 750 crore
in Volvo Financial Services India. PTI

Eicher Enters Fin Services

sooner and faster’ in India, betting
artificial intelligence and a surge in
young travellers will turn one of  its
most underpenetrated markets into
one of  its biggest markets globally.

“What comes to my mind when I

ket. I think it’ll be one of  the biggest
countries in the world for Airbnb.”

The San Francisco-based compa-
ny now counts India among its top10
priority markets globally and em-
ploys more people there.

hear India is the future. It’s one of
the fastest-growing markets in the
world. It’s one of  the or maybe the
largest concentrations of  Gen Z peo-
ple in the world,” Chesky told ET.
“We are very serious about the mar-

‘India’s the Future, Airbnb Very Serious About Mkt’
Sagar Malviya

San Francisco: Airbnb co-founder
Brian Chesky said priority in terms
of  investments is going to be ‘bigger,
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SpaceX IPO
Bets $2 Tn
on Musk’s
Vision 

Investors buying into
SpaceX’s nearly $2 tril-
lion IPO are making a
high-stakes wager that
CEO Elon Musk can
turn a fast-growing sa-
tellite business into so-
mething far bigger,
using an unproven rock-
et to unlock an ambitio-
us push into AI.

Musk has grown Spa-
ceX into the world's lar-
gest rocket business by
launching thousands of
Starlink internet satelli-
tes and pioneering reu-
sable rockets that have
transformed the econo-
mics of  space.

But the company is see-
king to be valued not
just on those laurels but
on the juggernaut it
might become if  Musk’s
ambitious bets to colo-
nise Mars, put data cent-
res in space and become
a leading AI company
pay off.

At the heart of  those
bets is an assumption
that a set of  events will
unfold in the right order,
with each step unlock-
ing the next level of  fun-
ding and expansion:
Starlink will generate
the cash to bankroll the
next-generation Stars-
hip rocket, Starship will
slash launch costs to ex-
pand the market, and
that expanded market
will ultimately support
the new AI business,
currently a money guzz-
ler.

“The risk isn’t whet-
her SpaceX is a real bu-
siness; it clearly is,” sa-
id Josh Gilbert, ana-
lyst at eToro, a trading
platform where the
stock will be available
on the day of  debut.
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For NOCIL LTD 

Sd/-
Amit K. Vyas

Head-Legal and Company Secretary

NOCIL LIMITED
CIN: L99999MH1961PLC012003

Regd. Office:  Mafatlal House, 3rd Floor, H.T. Parekh Marg,  
Backbay Reclamation, Churchgate, Mumbai-400 020

Tel.No.: 91-22-66576100, 66364062
Website: www.nocil.com; Email: investorcare@nocil.com

NOTICE TO SHAREHOLDERS

Place : Mumbai
Date  : May 22, 2026

Investor Education and Protection Authority (IEPFA) in line with the 
objectives of the Niveshak Shivir and its broader drive for investor 
education and facilitation has launched a Second 100 Days' Campaign - 
"Saksham Niveshak" from April 1, 2026 to July 9, 2026, targeting 
shareholders whose dividends have remained unpaid/unclaimed. As per 
the directive of IEPFA, NOCIL Limited has initiated the 100 Days 
Campaign, "Saksham Niveshak", for the shareholders, whose dividend 
are unpaid/unclaimed, and this notice is being issued by the Company as 
part of the aforesaid campaign. 
All the Shareholders who have unpaid /unclaimed dividends or those who 
are required to update their Know Your Customer (KYC) details including 
PAN, Bank Account Details. Bank account mandates, Nominee registration 
and Contact Information (email, mobile number, address) or have any 
issues/queries related to unpaid/unclaimed dividend and shares, may 
write to the Company's Registrar and Transfer Agent (RTA) i.e. KFin 
Technologies Limited, Selenium Tower B, Plot 31-32, Financial District, 
Nanakramguda, Serilingampally, Rangareddy, Telangana, Hyderabad - 
500032 or email at einward.ris@kfintech.com . In case of any query, you 
can get in touch with NOCIL Limited email at  investorcare@nocil.com.   
The Company had sent an individual communication dated 13th May, 2026 
to those shareholders whose dividend remains unpaid or unclaimed.
The shareholders may further note that this campaign has been initiated 
specifically to reach out to the shareholders to update their KYC and 
nomination details. The shareholders are requested to update their details 
and claim their unpaid/unclaimed dividend in order to prevent their shares 
from being transferred to the IEPFA.
 This notice is also being made available on the website of the Company 
i.e. www.nocil.com and at the websites of the stock exchanges on which 
the shares of the Company are listed i.e. BSE Ltd (www.bseindia.com) 
and National Stock Exchange of India Ltd (www.nseindia.com).

100 DAYS CAMPAIGN - 'SAKSHAM NIVESHAK'- for KYC
 and other related updation and shareholder engagement

 to prevent transfer of Unpaid / Unclaimed dividends to
 Investor Education and Protection Fund (“IEPF”)

* Tender Fee (including 18% GST) is to be paid by e-payment only, directly through net banking to 
MAHADISCOM account. 

E-Tender Notice

The Chief Engineer (Special Projects), Prakashgad, Mumbai wishes the Bids from eligible 
bidders for Project Implementation Support Consultant (PISC) for Maharashtra Power 
Distribution Enhancement Program under MSKVY2.0 Scheme funded by Asian Development 
Bank (ADB) under MSEDCL, Maharashtra through e-tendering website of MSEDCL, duly 
super scribing with tender No., due date and opening date & time as follows:

Sd/-
Chief Engineer (Special Projects), 

MSEDCL, Mumbai.HO PR No. 120/26 Dt.21.05.26

Tender for Appointment of Project Implementation Support Consultant ( PISC) for 
Maharashtra Power Distribution Enhancement Program under MSKVY2.0 Scheme 

funded by Asian Development Bank (ADB)

This notice is general intimation for the interested Bidders. The details of the tenders are 
available on MSEDCL’s e-tendering Website https://etender.mahadiscom.in/eatApp/. 
The Agencies are requested to visit our website to register themselves for e-Tenders. 
Memorandum/ corrigendum etc. will not be published in the newspaper.

Tender Cost 
(Rs. Lakhs)

Tender No. * Tender 
Fees (Rs.)

815.76CE-SPD/MSKVY2.0/ADB-PISC/Mumbai/25-26/T-05 11,800.00

 Availability of bid documents on website   21-05-2026
 Date and time of sale of bid documents   21-05-2026 at 14.00 Hrs
 Date & time of Bid Submission    28-05-2026 up to 15.00 Hrs
 Date and time of opening of technical bids   28-05-2026 at 16.00 Hrs

PUBLIC NOTICE INVITING PROPOSALS
All skilled and expert sculptors/artisans from the State of Maharashtra and surrounding regions are
hereby informed through this public notice that Shree Swami Samarth Annachatra Mandal is a char-
itable trust registered under Mumbai Public Trust Act 1950 (Registration No. F-2279 Solapur). The
said trust has been selflessly and free of cost providing complete meals twice a day to visitors and also
carrying on the various other Charitable activities for the past 38 years. Considering the future require-
ments, the trust is constructing a five-storey Mahaprasad Hall, and the construction work is currently
in progress. All necessary legal compliances for the same have already been completed by the trust. The
trust has decided to install a grand 51-foot seated statue of Shri Swami Samarth Maharaj on top of the
newMahaprasad Hall building, designed to remain permanent and durable for eternity.Therefore, pro-
posals are invited from skilled sculptors for the same. Further details, terms, and conditions regarding
the statue project are mentioned in the Tender form. Interested sculptors may collect the said Tender
form from the trust office mentioned below by paying a form fee of Rs. 1001/-. The duly filled in form
along with all necessary documents and proposal details must be submitted in sealed envelopes at the
trust office between 24.05.2026 and 26.05.2026. Any proposals received after the due date shall not be
accepted. Form Distribution Period: 24.05.2026 to 26.05.2026

The tenders will be opened at 12.30 PM on 29.05.2026 at the office of the Trust.
The trust reserves the right to accept or reject few or all the tenders received without assigning

the reason. The decision of the Trust in this regard will be the final.
This public notice inviting proposals is published on 22.05.2026.

Sd/-
Secretary – Shri Swamirao Shivram More
Shri Swami Samarth Annachatra Mandal

Office Address:
Shri Swami Samarth Annachatra Mandal Campus, Gat No. 587/2/B, Ganagapur Road,
Akkalkot, Dist. Solapur – 413216
Contact Number: 9370427043
Office Timings: 10:00 AM to 6:00 PM

Iran said the latest proposal
from the US has partly brid-
ged the gap between the war-
ring sides, as they seek to turn
a fragile ceasefire into a peace
deal.

Tehran is in the process of
responding to a text submit-
ted by the US, which “has nar-
rowed the gaps to some ex-
tent,” the semi-official Irani-
an Students’ News Agency re-
ported on Thursday, without
saying where it got the infor-
mation. “Further narrowing
requires an end to the tempta-
tion for war on Washington’s
part.”

The exchange of  messages
is based on Iran’s 14-point
text from several weeks ago,
the Iranian foreign mini-
stry said separately. That
plan essentially suggests a
short-term deal that would
see Iran reopen the Strait of
Hormuz and the US lift a
blockade of  Iranian ports,
with the warring sides then
going into deeper negotia-
tions over Tehran’s nuclear
program.

Iran gave no indication of
when it would formally ans-
wer the US. The Iranian fo-
reign ministry reiterated it
wants a commitment that
fighting will end “on all
fronts, including Lebanon.”
It also called for the unfree-
zing of  sanctioned assets.

Field Marshal Asim Munir,
who has positioned himself  as
the most powerful person in
Pakistan, is visiting Tehran
on Thursday, ISNA reported.
Islamabad is the main media-
tor between the sides.

The developments follow re-
newed threats of  escalation
between the US and Iran as

Hope of Peace New US
Truce Plan has Narrowed
the Gaps, says Iran

WEST ASIA CRISIS TO END SOON?

their stand-off  drags on.
US President Donald Trump

told reporters on Wednesday
that the US was in the “final
stages” with Iranian diploma-
cy, sparking investor hopes a
deal was close. 

US Treasury prices jumped
and oil dropped. But the presi-
dent then warned he may re-
sume attacks in the coming
days if  Iran didn’t agree to his
terms, a threat he has made
multiple times since a ceasefi-

re took effect on April 8.
Reuters, on Thursday, sigh-

ting Iranian sources, reported
that Iran’s Supreme Leader
Mojtaba Khamenei had issued
a directive that the count-
ry’s near-weapons-grade
uranium should not be
sent abroad.

Oil reversed losses after
the report, rising 2$ to
$107 a barrel. The bench-
mark is up 45% since the
conflict began. 

A woman learns how to handle a Kalashnikov-style assault rifle in
Tehran AP

Tehran reiterates fighting must stop, including in Lebanon 

Iran's new body overseeing the Strait of Hormuz said its
claimed area of control extends to Emirati waters, dra-
wing a sharp rebuke from the Gulf neighbour. In a post on
Xlate on Wednesday accompanied by a map, the newly-
established Persian Gulf Strait Authority said it had
outlined "the regulatory jurisdiction for the manage-
ment" of the strait.
Emirati presidential adviser Anwar Gargash on Thurs-
day slammed Iran. AFP

Iran’s Hormuz Authority Claims Control
of Waters South of Emirates Port

CCI NG 3.7 Product: ETMumbaiBS PubDate: 22-05-2026 Zone: MadhyaPradesh Edition: 1 Page: ETMPP11 User: samar.jha@timesofindia.com Time: 05-21-2026 22:15 Color:

CMYK



13|
THE ECONOMIC TIMES | MUMBAI | FRIDAY | 22 MAY 2026 | WWW.ECONOMICTIMES.COM

Around the World

res an end to the temptation for war
on Washington’s part.”

The exchange of  messages is ba-
sed on Iran’s 14-point text from se-
veral weeks ago, the Iranian fore-
ign ministry said separately. 

Iran gave no indication of  when it
would formally answer the US. 

The Iranian foreign ministry rei-
terated it wants a commitment that
fighting will end “on all fronts, in-
cluding Lebanon.” It also called for
the unfreezing of  sanctioned as-
sets. —Agencies

Tehran reiterates fighting must stop, including in Lebanon, calls for unfreezing of its assets
The US and Iran stuck on Thursday
to directly opposing stances over
Tehran's uranium stockpile and
controls on the Strait of  Hormuz,
providing little fodder for hope in Pa-
kistani-led efforts to end the conflict.

President Donald Trump said the
US will eventually recover Iran's
stockpile of  highly enriched urani-
um—which Washington believes
is destined for a nuclear weapon
though Tehran says is intended pu-
rely for peaceful purposes.

“We will get it. We don't need it, we
don't want it. We'll probably dest-
roy it after we get it, but we're not
going to let them have it,” Trump
told reporters at the White House.

Supreme Leader Ayatollah Mojta-
ba Khamenei has, however, issued
a directive that the uranium sho-
uld not be sent abroad, two senior
Iranian sources told Reuters befo-
re Trump's comments.

Trump also railed against Teh-
ran's intentions to charge fees for
use of  the Strait of  Hormuz off  its
coast, where a fifth of  the world's

We’ll Probably Destroy it after We Get
it: Trump’s Red Line on Iran’s Nukes 

HOPE OF PEACE: US TRUCE PLAN HAS NARROWED

oil and natural gas passed through
before the war.

"We want it open, we want it free.
We don't want tolls," he said. "It's an
international waterway."

Earlier in the day, Iran said the la-
test proposal from the US has part-
ly bridged the gap between the war-
ring sides, as they seek to turn a
fragile truce into a peace deal.

Tehran is in the process of  respon-

ding to a text submit-
ted by the US, which
“has narrowed the
gaps to some extent,”
the semi-official Ira-
nian Students’ News
Agency reported on
Thursday, without sa-
ying where it got the
information. “Furt-
her narrowing requi-

A woman learns how to handle a Kalashnikov-style assault
rifle in Tehran AP

off.
At the heart of  those bets is

an assumption that a set of
events will unfold in the right
order, with each step unlock-
ing the next level of  funding
and expansion: Starlink will

generate the cash to bankroll
the next-generation Starship
rocket, Starship will slash
launch costs to expand the
market, and that expanded
market will ultimately sup-
port the new AI business, cur-
rently a money guzzler.

"The risk isn't whether Spa-
ceX is a real business; it clear-
ly is," said Josh Gilbert, ana-
lyst at eToro, a trading plat-
form where the stock will be
available on the day of  debut.

"The risk is whether a $1.75
trillion valuation adequately
prices in the execution chal-
lenges that come with being
part rocket company, part in-
ternet provider, part AI ven-
ture, and very much driven by
the vision of  one individual."
Reuters

SpaceX IPO Places $2T
Bet on Elon Musk’s Vision
Investors buying into Spa-
ceX's nearly $2 trillion IPO are
making a high-stakes wager
that CEO Elon Musk can turn
a fast-growing satellite busi-
ness into something far big-
ger, using an unproven rocket
to unlock an ambitious push
into AI.

Musk has grown SpaceX into
the world's largest rocket busi-
ness by launching thousands
of  Starlink internet satellites
and pioneering reusable rock-
ets that have transformed the
economics of  space.

But the company is seeking to
be valued not just on those lau-
rels but on the juggernaut it
might become if  Musk's ambi-
tious bets to colonise Mars, put
data centres in space and beco-
me a leading AI company pay

CEO’S AMBITIOUS ROCKET-TO-AI ACTION PLAN

who came for study reasons,
21,000 for work reasons and
3,000 for other unspecified rea-

sons led the exit
trend followed by
Chinese students
and workers (46,000).

Ukrainians (18,000), Pakista-
nis and Nigerians (19,000 each)
completed the top five emigra-

ting nationalities, resulting in
an overall net migration fall to
1,71,000 last year. “Net migra-
tion is now at 1,71,000, down
from a high of  9,44,000 under
the Conservatives. This go-
vernment is restoring order
and control to our borders," sa-
id UK home secretary Shabana
Mahmood. PTI

Net Migration to UK Halves
On-year, Indians Top Exit List
London: Indian students and
workers top the charts of  fore-
igners leaving the UK as net
migration data released in Lon-
don on Thursday reflected a sig-
nificant fall, nearly half  of  the
number a year ago. 

According to the Office for Na-
tional Statistics (ONS) analysis
for 2025, around 51,000 Indians

Iran's new body oversee-
ing the Strait of Hormuz
said its claimed area of
control extends to Emirati
waters, drawing a sharp
rebuke from the UAE.
In a post on X, the newly-

established Persian Gulf
Strait Authority said it had
outlined “the regulatory
jurisdiction for the mana-
gement” of the strait.
Iran is discussing with

Oman how to set up some
form of a permanent toll
system that will formalise
its control over Hormuz.
—Agencies

Iran’s Hormuz Body
Claims Control of
Waters Near UAE 

Weekly Jobless Claims in US Stay Low 
Applications for US unemplo-
yment benefits were little
changed last week, signaling
layoffs remain muted despite
recent job-cut announce-
ments.

Initial claims fell by 3,000 to
209,000 in the week ended May
16, according to Labor Depart-
ment data released Thursday.
The median forecast in a Blo-
omberg survey of  economists
called for 210,000 applications.

Continuing claims, a proxy

for the number of  people rece-
iving benefits, edged up to 1.78
million in the previous week.
Filings have remained subdu-

ed despite high-pro-
file companies such
as Meta Platforms,
Starbucks, Linke-
dIn, and Walmart

announcing job cuts, indica-
ting the labor market remains
in the “low-hire, low-fire” sta-
te that has prevailed in recent
years. Bloomberg 

AMD Goes AI-high
with $10B Chip
Push in Taiwan 

Chipmaker
AMD announced
Thursday an in-
vestment of  mo-

re than $10 billion into Tai-
wan's chip industry on
Thursday. The company
said investments would be
made "across the Taiwan
ecosystem to expand stra-
tegic partnerships and sca-
le advanced packaging ca-
pabilities for AI infrast-
ructure". AFP

Microsoft & EY to
Spend $1 Billion on
AI Adoption

Technology giant
Microsoft and con-
sulting firm EY
are partnering to

spend more than $1 billion to
encourage their clients to
launch major artificial intel-
ligence projects. The initiati-
ve is designed to help compa-
nies grow AI projects from
the pilot stage into large-sca-
le efforts, EY Global Vice
Chair of  Consulting Errol
Gardner said. Bloomberg 

For NOCIL LTD 

Sd/-
Amit K. Vyas

Head-Legal and Company Secretary

NOCIL LIMITED
CIN: L99999MH1961PLC012003

Regd. Office:  Mafatlal House, 3rd Floor, H.T. Parekh Marg,  
Backbay Reclamation, Churchgate, Mumbai-400 020

Tel.No.: 91-22-66576100, 66364062
Website: www.nocil.com; Email: investorcare@nocil.com

NOTICE TO SHAREHOLDERS

Place : Mumbai
Date  : May 22, 2026

Investor Education and Protection Authority (IEPFA) in line with the 
objectives of the Niveshak Shivir and its broader drive for investor 
education and facilitation has launched a Second 100 Days' Campaign - 
"Saksham Niveshak" from April 1, 2026 to July 9, 2026, targeting 
shareholders whose dividends have remained unpaid/unclaimed. As per 
the directive of IEPFA, NOCIL Limited has initiated the 100 Days 
Campaign, "Saksham Niveshak", for the shareholders, whose dividend 
are unpaid/unclaimed, and this notice is being issued by the Company as 
part of the aforesaid campaign. 
All the Shareholders who have unpaid /unclaimed dividends or those who 
are required to update their Know Your Customer (KYC) details including 
PAN, Bank Account Details. Bank account mandates, Nominee registration 
and Contact Information (email, mobile number, address) or have any 
issues/queries related to unpaid/unclaimed dividend and shares, may 
write to the Company's Registrar and Transfer Agent (RTA) i.e. KFin 
Technologies Limited, Selenium Tower B, Plot 31-32, Financial District, 
Nanakramguda, Serilingampally, Rangareddy, Telangana, Hyderabad - 
500032 or email at einward.ris@kfintech.com . In case of any query, you 
can get in touch with NOCIL Limited email at  investorcare@nocil.com.   
The Company had sent an individual communication dated 13th May, 2026 
to those shareholders whose dividend remains unpaid or unclaimed.
The shareholders may further note that this campaign has been initiated 
specifically to reach out to the shareholders to update their KYC and 
nomination details. The shareholders are requested to update their details 
and claim their unpaid/unclaimed dividend in order to prevent their shares 
from being transferred to the IEPFA.
 This notice is also being made available on the website of the Company 
i.e. www.nocil.com and at the websites of the stock exchanges on which 
the shares of the Company are listed i.e. BSE Ltd (www.bseindia.com) 
and National Stock Exchange of India Ltd (www.nseindia.com).

100 DAYS CAMPAIGN - 'SAKSHAM NIVESHAK'- for KYC
 and other related updation and shareholder engagement

 to prevent transfer of Unpaid / Unclaimed dividends to
 Investor Education and Protection Fund (“IEPF”)

stock. Combined with an additio-
nal 1.5% in cash, the deal would al-
low workers to share up to 12% of
operating profit as bonuses. Sam-
sung semiconductor employees
are expected to receive around 509
million won under the new deal, a
company official confirmed to
AFP on Thursday. 

The figure is a rough calculation
based on the estimated
331 trillion won in opera-
ting profit -- in line with
market consensus re-

ported by Yonhap News Agency --
as well as a 12 percent bonus pool
and roughly 78,000 chip employees. 

The bonus scheme would last 10
years and is conditional on the
chip division posting annual ope-
rating profit of  more than 200 tril-
lion won between 2026 and 2028,
and more than 100 trillion won an-
nually through 2035. AFP

$338K Bonus Samsung
Strikes Deal with Workers
Samsung Electronics chip employ-
ees are expected to receive average
bonuses worth $338,000 this year, a
company official said Thursday,
under a tentative deal between ma-
nagement and labour unions to av-
ert a strike. The tech giant and its
union reached the provisional ag-
reement late Wednesday following
last-minute government-mediated
talks, avoiding a planned 18-day
strike that was set to begin Thurs-
day. 

The dispute unfolded against the
backdrop of  a global artificial in-
telligence boom that has turbo-
charged Samsung's chip business
while lifting South Korea's econo-
mic growth and stock market. 

The tentative deal introduces a
new bonus pool for employees in
the semiconductor division, equi-
valent to 10.5 percent of  the divi-
sion's operating profit, to be paid in
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