DON EAR® INDUSTRIES LTD.

Donear House, Plot No. A-50, Road No. - 1, MIDC., Andheri (E), Mumbai - 400 093.
Tel : 022 - 68348100 (Board Line) | Fax:022 - 68348313

E: investor@donear.com / info@donear.com

Web: www.donear.com CIN : L99999MH1987FLC042076

Date: 12.01.2026
To,
National Stock Exchange
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.

Sub: Clarification for Financial results - DONEAR

Dear Sir/Madam,

This is with reference to your email dated 09.01.2026 regarding the observations raised on the
Outcome of Board Meeting - Financial Results submitted by Donear Industries Limited on 13
November 2025.

At the outset, we sincerely regret the inconvenience caused and wish to place on record our
unconditional apology for the deficiencies observed. We thank you for bringing the same to
our attention and hereby submit our point-wise clarification as under:

1. Financial Results not as per SEBI-prescribed format

We acknowledge the observation. The figures reported in the standalone and
consolidated financial results appear identical as the Company’s associate, Neo Stretch
Private Limited, in which the Company holds 22% equity, is currently non-
operational. During the quarter ended September 30, 2025, the associate incurred only
general administrative expenses resulting in a loss of ¥3.32 lakhs, of which 22%
amounting to (0.73 lakhs) has been accounted for in the consolidated financial results
of the Company. The said impact of (0.73 lakhs) is already reflected in the financial
figures and does not have any significant impact on the overall financial results of the
Company

2. Machine Readable / Legible copy not submitted

We note the observation and clarify that the same was unintentional. With Your
permission we would like to submit a clear, legible, and machine-readable copy of the
financial results to ensure ease of verification and compliance.

3. Signature on Financial Results are not properly visible

We regret to note that the signature of the Managing Director was not clearly visible
in the earlier submission due to a technical issue. We confirm that the revised
submission will be clear and proper signature of the duly authorized signatory, in
compliance with regulatory requirements.

We confirm that all the above deficiencies have been duly rectified, and the revised documents
along with this clarification are being submitted through NEAPS > Compliance > Periodic
Compliances > Result Adequacy Accuracy Module, as advised.
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We once again sincerely apologize for the lapse and assure you that adequate internal checks
have been strengthened to avoid recurrence of such instances in the future. We remain
committed to full compliance with SEBI Listing Regulations and Exchange requirements at all
times.

We request you to kindly take the above clarification and revised submission on record.

Thanking you.

For Donear Industries Limited

KRISHNA oA RIS
ASH'SH AGRAWAL
AGRAWAL Eg?;g.()26-01-12 18:31:15
Krishna Agrawal

Company Secretary & Compliance Officer

Encl: as above
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Donear/SECD/SE/2025-26/040 November 13, 2025
To,

The Manager, The Manager,

Corporate Relations Department, Listing Department,

BSE Limited National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra-Kurla Complex,

Dalal Street, Fort, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Serip Code: 512519 Symbol: DONEAR

Dear Sir / Madam,

Sub: Outcome of Board Meeting of Donear Industries Limited [“the Company*] held on November
13, 2025.

Pursuant to Regulations 30, 33, 42 and other applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™), read with various circulars issued by the Securities and Exchange Board of India and Stock
Exchanges, the Board of Directors of the Company at its meeting held on November 13, 2025, inter-alia,
considered the following matters:

1. Financial Results :

Approved the Un-Audited Standalone and Consolidated Financial Results for the Quarter and half
yearly ended September 30, 2025, along with half yearly balance sheets, half yearly cash flow and
the reports of Auditors thereon pursuant to Regulation 33 of SEBI Listing Regulations. The copy of
Financial Result along with audit report are enclosed herwith as Annexure A.

Pursuant to regulation 33 of SEBI Listing Regulations, we hereby declare that the statutory Auditors
have issued audit report with an unmeodified opinion on the Financial Results of the Company for
the Quarter and half year ended September 30, 2025.

Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of
the aforementioned Financial Result would be published in the newspapers in accordance with the
SEBI Listing Regulations, and the same will be made available on the Company's website at
www.donear.com.

The meeting of Board of Directors of the Company commenced at 18:04 p.m. and concluded at 19:30
p.m.
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You are requested to take the above information on record.
Thanking you,
Yours faithfully,

For Donear Industries Limited

RAJENDRA b=
VISHWANAT \isHvanans
H AGARWAL Date: 2025.11.13

19:40:56 +05'30°

Rajendra Agarwal
Managing Director
DIN: 00227233

Encl: as above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2025

[Rs.in lakhs] (Except EPS)
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Six Months Ended Year Ended Quarter Ended Six Menths m.s_!_ Year Ended
No. (Unaudited) (Unaudited) [Unaudited) | (Unaudited) | ([Unaudited (Audited) naudited [Unaudited) | [Unaudited) | (Unaudited) | ( dited) (Audited)
30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025 30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025
1 |[Income:
(a) Revanue from Operations ) il i 23,691.52 1963161 |  20,986.61 | 4332313 408s672z|  9136978| 23691852 1963161 |  20,986.61 43323.13 4038672 91,269.78
(b) Other Income 300.31 101,01 28143 401.32 437.34 72791 300.31 20101 281.43 40132 437.34 727.91
Total income 23,991.83 19,732.62 21,268.04 _43,724.45 _41,324.06 |  92,097.69 23,991.83 19,732.62 21,268.04 43,724.85 31,324.06 92,097.69 |
2 |Expenses: e T i = o e Fafifn
a) Cost of Matarials consumed 7,433.92 7,692.22 7,307.73 15,125.64 13,671.81 29,344.81 | 7,433.42 769222 | 7,307.73 |  15,125.64 13,671.81 29,344.81
b) Purchase of Stock-in-trade 4,694.74 _ 3,082.66 4,560.76 777740 |  10,002.69 2144215 | 469474 | 3,082.66 456076 |  7,777.40 10,002,69 21,442.15
¢) Changes in Inventory of Finished goods, Work-in-progress and (96857) (1,370.20) (2,502.14) (2,006.69) 1177.53) (1,192.67) (968.57) {1,370.20) (2,502:14) (2.006.69)
Stock-in-trade : (177.53) (1,192.67) - ey i 1 [ = s
d) Employee Benefits Expenses 3 2,602.88 2,273.70 | 2,202.77 | 4,876.58 436423 913211 2,602.88 2,273.70 2,202.77 4,876.58 4,364.23 9,132.11
| Finance Cests 999.04 687.84 _B6285|  1686.87 1,599.44 3,22325 999.04 687.84 862.85 1,686.87 1,599.44 3,223.75
f) Depreciation and Amortisation expenses 34475 319.78 296.69 66453 573.98 1,311.03 344.75 319.78 296.69 664.53 573.98 1,311.03
_|E) Other expanses 6,101.78 5,657.58 5,706.42 11,759.36 11,110.08 25,188.02 6,100.78 5/657.58 5,706.42 11,759.36 11,110.08 25,188.02
Total Expenses | 21,999.09 18,521.10 19,968.65 40,520.19 38,820.09 87,634.68 21,999.09 18,521.10 19,968.65 40,520.19 38,820.09 87,634.68
3 | Profit/ (Loss) from ordinary activites before Exceptional items (1-2) 1,992.74 121152 |  1,209.39 3,204.26 2,503.97 ~4,463.01 1,992.74 121152 1,299.39 3,204.26 2,503.97 4,463.01
4 | Exceptional ltems - = =
5 |Profit / [Loss) before taxes (3 +/-4) 1,992.74 121152 1,299.39 3,204.26 2,503.97 4,463.01 1,992.74 1,211.52 1,299.33 3,204.26 2,503.97 4,463.01
£ | Tanes Expense: FiEs Sl o] i :
- Current tax 62936 337668 | 25717 967.04 | 64484 1,355.00 629.36 337.68 257.17 967.04 644,84 1,355.00
- Deferred tax " 12369 7.4)] (15.16) 116.55 __(76.80) (157.37) 123.69 (7.14) (15.16) 116.55 (76.80) (157.37)
- Income Tax for earlier years - 76.56 - - - 76.56
Total Taxes Exp qﬂwbo 330.54 242.01 1,083.59 568.04 1,274.19 753.06 330.54 242,01 1,083.59 568.04 1,274.19
7 |Profit / (Loss) after tax (5 +/- 6 1,23968 880.98 1,057.38 2,120.67 1,935.93 3,188.82 | _1,239.68 £80.98 1,057.38 2,120.67 193593 |  3,188.82 |
8 . {0.73) (0.42) (0.27) [1.14)] 10.41) (2.03)|
g 1,23968 £80.98 105738 2,120.67 935.93 3,188.82 1,238.96 880.56 1,057.11 2,119.52 1,935.52 3,186.79
10 1) 7 | ]
(2000)| 2.87 (2.83) (17.13) (1.35) “(ea0) (000 287 (2.93) (17.13) {1.35) {9.10)
503 (0.72) 0.74 431 0.34 229 5.03 (0.72) 0.74 431 0.34 2.29
ms that will not be reclassified to Profit or Lass (2033) (20.33) 15.22 | (40.66) 1015 | (81.31) (20.33) (20.33) 15.22 (40.66) 10.15 (81.31)
(i) Inceme tax relating to items that will not be reclassified to _u-o? or loss 512 5.12 {3.83) 10.23 2.55) 2048 5.12 5.12 3.83 10.23 [2.55) 20.46
Total Other Comprehensive Income, net of income taxes (30.18) [13.07) 9,20 [¢ 6.59 [67. . 13.07) 9.20 (43.249) £.59 (67.66)|
11 |Tetal Comprehensive Income for the period (9 +/- 10) 1,209.51 867.91 1,066.58 2077.42 1,942.52 3,121.16 1,208.78 867.50 1,066.31 2,076.28 1,942.11 3,119.13
12| Paid-up equity share capital (face value of a.u___.. pershare) 1,040.00 1,040.00 1,08000|  1,040.00 1,04000|  104000|  1,040.00 1,04000 | 104000 1,040.00 1,040.00 1,040.00
13 | Other Equity Bl 4307 ] 22,429.68
14 | Earning per share “18054:«:«"___-.-9::2-:::-_62_— & 1 =i .. | E R i |l [y i by
Basic/ Diluted EPS 238 1.69 .03 4.08 3.7 T 238 1.69 2.03 4.08 3.72 6.13 |
Notes:
1 |The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 13, 2025. The Statutory Auditor of the Company have carried out limited review of the financial result.
2 |The company operates in single segment only i.e. "Textiles Manufacturing” and therefore disclosure requirement of Indian Accounting Standard (IND AS - 108) "Seg Reporting” is not applicable.
3 |Corresponding figures of the previous quarter/Half year/year have been regrouped, recasted and reclassified to make them comparable wherever necessary.
: For Donear Industries Limited
Place: Mumbai Rajendra V. Agarwal
Date: 13th November, 2025 Managing Directer
DIN No. 00227233
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STATEMENT OF ASSETS AND LIABILITIES (Rs.in lakhs)
STANDALONE - CONSOLIDATED |
Sr. No.| Particulars As at 30.09.2025| As at 31.03.2 AEaL A3 8
AP Ae 25| 30.09.2025 | 31.03.2025°
(Unaudited) (Audited) (Unaudited) (Audited)
A ASSETS :
1 | Non - Current Assets :
(a) | Property, Plant and Equipment 7,851.15 8,174.11 _ 7,851.15 8,174.11
(b) | Capital Work-in-progress 1,278.39 1,118.74 1,278.39 1,118.74
(c) | Investment Property 1,235.68 1,324.65 1,235.68 1,324.65
(d) | Other Intangible Assets 96.30 110.00 96.30 110.00
(e) | Financial Assets R
(i) Investment 760.42 760.42 759.28 758.03
(i) Other Financial Assets 816.63 621.72 816.63 621.72
(f) | Deferred Tax Assets 328.92 430.93 328.92 430.93
(g) | Other Tax Assets (Net) 193.50 164.22 193.50 164.22
(h) | Other Non-Current Assets 595.44 867.99 555.44 867.99
Sub- total - Non - Current Assets 13,156.43 13,572.78 13,155.29 13,570.39
g 2 [ Current Assets : ) -
(@) [ Inventories . 39,017.38 36,307.24 39,017.38 136,307.24
(b) | Financial Assets )
(i) Trade Receivables 20,575.79 21,395.93 | 20,575.79 21,395.93
(i) Cash and Cash Equivalents - 16890 |  189.62 168.90 189.62
(iii) Bank balances other than (ii) above 932.80 | 808.70 932.80 808.70
=N (iv) Other Financial Assets 130.02 | 235.81 130.02 235.81
(c) | Other Current Assets 6,006.11 6,268.66 6,006.11 6,268.66
Sub- total - Current Assets 66,831.02 65,205.96 66,831.02 65,205.96
TOTAL- ASSETS 79,987.45 78,778.74 79,986.31 78,776.35
B EQUITY AND LIABILITIES : i
1|Equimy: oAl )
{a) | Equity share capital 1,040.00 1,040.00 1,040.00 1,040.00
(b) | Other Equity 24,509.49 22,432.07 24,508.35 22,429.68
TOTAL- EQUITY 25,549.49 23,472.07 25,548.35 23,469.68
2 | LIABILITIES : )
(1) | Non Current Liabilities :
(a) | Financial Liabilities
(i) Non Current Borrowings 257.54 512.74 257.54 512.74
(i) Other Financial Liabilities 3,670.24 3,506.38 3,670.24 3,506.38
(b) | Other Non Current Liabilities 137.32 107.80 137.32 107.80
Sub- total - Non- Current Liabilities 4,065.10 4,126.92 4,065.10 4,126.92
(1) | Current liabilities :
(a) | Financial Liabilities
(i) Current Borrowings 39,476.29 38,456.55 | 39,476.29 38,456.55
(i) Trade Payables 7,292.01 8,796.35 7,292.01 8,796.35
(iii) Other Current Financial Liabilities ~ 67.76 61.42 67.76 61.42
(b) | Other Current Liabilities 922.05 2,288.00 922.05 2,288.00
(c) | Provisions 623.04 527.74 623.04 527.74
(d) | Current Tax Liabilities (Net) 1,991.70 1,049.69 1,991.70 1,049.69
Sub- total - Current Liabilities 50,372.86 51,179.75 50,372.86 51,179.75
TOTAL- LIABILITIES 54,437.96 55,306.67 54,437.96 55,306.67
TOTAL- EQUITY AND LIABILITIES 79,986.31 78,776.35




CASH FLOW STATEMENT (Rs.in lakhs)
STANDALONE CONSOLIDATED
sr. No. Pasticilars (Unaudited) (Unaudited) (Unaudited) (Unaudited)
As at As at
As at 30.09.2025| As at 30.09.2024 30.09.2025 30.09.2024
I CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per Statement of Profit & Loss 3,204.26 2,503.97 3,203.12 2,503.56
Adjustments for
(a) Depreciation/Amortisation 664.53 573.98 664.53 573.98
(b) | Interest Expenses 1,582.07 1,494.72 1,582.07 1,494.72
(c) | interestincome (21.50) (35.35) (21.50) (35.35)
(d) | (Profit) / Loss on disposal of Property, Plant and Equipment (22.95) (0.01) (22.95) (0.01)
(e) Property, Plant and Equipment Written Off - 0.25 - 0.25
(f) Allowance for Expected credit Loss 328.44 181.75 328.44 181.75
(g) | Bad Debts Recovered - B - -
(h) | Fair Valuation of Forward Contract through FVOCI (17.13) (1.35) (17.13) (1.35)
(i) Unrealised Foreign Exchange rate Differences (Net) 121.29 (29.86) 121.29 (29.86)
(i) Ind AS adjustments i (53.67) (112.30) (53.67) (112.30)
(k) | Share of Associate Company = | - 1.14 0.41
(1) Sundry Balance written Off / (Back) (Net) e 82.95 €81 = 8295 ~ 6.81]
Operating Profit before Working Capital Changes ~ 5,868.29 4,582.61 5,868.29 ~4,582.61
Adjustments for
= {a) [ (Increase)/ Decrease in trade and other receivables 568.63 (4,986.25) 568.63 (4,986.25)
(b) | (Increase) / Decrease in inventories (2,710.13) (3,610.46) (2,710.13) (3,610.46)
(c) ___Incre_ast_e__/ﬁecwase) in trade, other Payables and provisions (2,571.12)]  1,028.91 (2,571.12) 1,028.91 |
Cash Generated from operations e 1,155.67 ~ (2,985.19) 1,155.67 (2,985.19)
(a) | Direct Taxes Paid (net of Refunds) (54.32) (56.02) (54.32) (56.02)
Net Cash generated from / (used in) Operating Activities 1,101.35 (3,041.21) 1,101.35 (3,041.21
1} CASH FLOW FROM INVESTING ACTIVITIES
(a) Purchase Of Property, Plant And Equipment And Intangable Assets (133.54) (1,509.10) (133.54) (1,509.10)
(b) | Sales Proceeds Of Property, Plant And Equipment 50.14 - 50.14 e
(c) | Fixed Deposits with Bank (20.10) 503.20 (20.10) 503.20
(d) | Interest Income Received 21.50 116.42 21.50 116.42
Net Cash generated from / (used in) Investing Activities (82.00) (889.48) (82.00) (889.48)
1] CASH FLOW FROM FINANCING ACTIVITIES
(a) | Proceeds / (Repayment) from / of Non Current Borrowings {net] (255.20) (438.04) (255.20) (438.04)
(b) | Proceeds / (Repayment) from / of Current Borrowings (net) 901.00 5,886.12 901.00 5,886.12
(c) | Interest paid (1,582.07) (1,494.72) (1,582.07) (1,494.72)
Net Cash generated from / (used in) Financing Activities (936.27) 3,953.36 (936.27) 3,953.36
Net Increase / (Decrease) in Cash and Cash Equivalents (1+11+01) 83.08 22.67 83.08 22.67
Add : Cash and Cash Equivalents at the beginning of the period 190.71 18.66 190.71 18.66
Cash and Cash Equivalents at the end of the period 273.79 41.33 273.79 41.33
Cash and Cash Equivalent as per above comprises of the following
Cash and Cash Equivalents 273.99 40.30 273.99 40.30
Unpaid Dividend - 1.27 - 1.27
Unrealised translation gain/(loss) (0.20) (0.25) (0.20) (0.25)
Balance as per statement of Cash Flow 273.79 41.33 273.79 41.33

Place: Mumbai
Date: 13th November 2025

On behalf of the Board of Directors

ﬂ IV

Rajendra V. Agarwal
Managing Director
DIN No. 00227233
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE
QUARTERLY UNAUDITED STANDALONE FINANCIAL RESULTS
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

REVIEW REPORT
To

The Board of Directors of
DONEAR INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of DONEAR INDUSTRIES LIMITED (“Company™) for
the quarter and half year ended September 30, 2025 (“Statement™), attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Management and is approved
by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Insttute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For and behalf of
M L BHUWANIA AND CO LLP

Chartered Accountants
FRN: 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

UDIN: 2510993 1BMTIALT8394

Place: Mumbai
Date: November 13, 2025

Continuation Sheet




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

F-11, 3rd floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA.
T : +91 22 3507 4949 E : info@mlbca.in W : www.mlbca.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED
CONSOLIDATED QUARTERLY FINANCIAL RESULTS OF DONEAR
INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

REVIEW REPORT

To

The Board of Directors of
DONEAR INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s. DONEAR INDUSTRIES LIMITED (Holding Company) and its
associate for the quarter and half year ended September 30, 2025 ("the statement’),
being submitted by the holding company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013
as amended ('Listing Regulations').

3%

This statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to express a conclusion on the statement based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the Circular no.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India (“SEBI”) under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

4. The statement includes the results of the Associate Company i.e. Neo Stretch Private
Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consolidation of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (IND AS) specified under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the unaudited interim financial results of associate for the quarter
and half year ended as on September 30, 2025, which includes the group share of loss
of amounting Rs. 0.73/- lakhs and amounting Rs. 1.14/- lakhs for the quarter and
half year ended respectively. These unaudited interim financial results have been
reviewed by other auditors whose independent auditor’s review reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the said associate is
based on the review reports of such auditors and the procedures performed by us as
stated in paragraph 3 above.

7. Our conclusion on the statement in respect of matters stated in para 6 is not

modified with respect to our reliance on the work done and the reports of the other
auditors

For and on behalf of
M L BHUWANIA AND CO LLP
Chartcred Accountants

FRN: 101484W/W100197

-

Ashishkumar Bairagra
Partner
Membership No. 109931

UDIN: 25109931 BMT ALV 6414

Place: Mumbai

Date: November 13, 2025
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DON EARE INDUSTRIES LTD.

Donear House, Plot No. A-50, Road No. - 1, MIDC., Andheri (E), Mumbai - 400 093.
Tel : 022 - 68348100 (Board Line) | Fax: 022 - 68348313

E: investor@donear.com / info@donear.com

Web: www.donear.com CIN : L99999MH1987PLC042076

Donear/SECD/SE/2025-26 /040 November 13, 2025
To,

The Manager, The Manager,

Corporate Relations Department, Listing Department,

BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra-Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 512519 Symbol: DONEAR

Dear Sir / Madam,

Sub: Declaration regarding Auditor's Report with unmodified opinion.

In compliance with the provisions of Regulation 33(3)(d) ot the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company hereby declares that M/ s M L
Bhuwania And Co LLP, Chartered Accountants, the Statutory Auditors of the Company have
issued the Audit Report with unmodified opinion on the Unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter and half year ended September
30, 2025.

You are requested to take the above information on record.
Thanking you,
Yours faithtully,

For Donear Industries Limited

Digitally signed by

RAJENDRA  resenoea
VISHWANAT i ™
H AGARWAL Date: 2025.11.13

19:41:19 #0530

Rajendra Agarwal
Managing Director
DIN : 00227233
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