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End: as above

Yours faithfully,

Thanking you,

You are requested to take the same on your records.

The meeting of Board of Directors commenced at 12:30 pm and concluded at 02:40 pm.

a. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter ended on
June 30, 2024 along with the Limited Review Report issued by M/s Mahendra N.Shah & Co.

Pursuant to Regulation 30 and 33 of the SEBI (LODR)Regulations, we enclose herewith the following:

1. Approval of Un-audited Financial Results (Standalone & Consolidated) of the Company for the
quarter ended on June 30, 2024 and took note of Limited Review Report issued by the Statutory
Auditors, Mis Mahendra N.Shah & Co.

With reference to subject matters, we would like to inform you that the Board of Directors of the Company
at its meeting held today i.e. on August 02,2024 inter-alia transacted the following businesses:

Respected Sir/Madam,

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (,SEBI(LODR)Regulation). .

Sub: 1. Outcome of the Board meeting held today i.e.August 02,2024
2. Un-audited Financial Results (Standalone & Consolidated) of the Company for the

quarter ended June 30, 2024

To,
Corporate Relations Department
National Stock Exchange ·ofIndia Ltd
Exchange Plaza, Plot No. C/l, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051
SYMBOL:DOLPHIN

To,
Corporate Relations Department
BSELimited
2nd Floor, P.J.Towers,
Dalal Street,
Mumbai - 400 001
SCRIPCODE:522261

August 02, 2024

UNIT NO.301, A - WING, KANAKIA ZILLION, JUNCTION OF LBSMARG & CSTROAD, KURLA (W), MUMBAI 400070.
Email: info@dolphinoffshore.com
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Date: August 02,2024
Place: Ahmedabad

4. Basedon our review conductedas stated in paragraph3, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognitionand measurementprinciples laid down in the Ind As 34, prescribedunder section 133
of the Act and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosedin terms of Regulation 33 of the SEBI (Listing Obligations
and DisclosureRequirements)Regulations,2015, as amended, including the manner in which it is
to be disclosed,or that it containsany material misstatement.

3. We conductedour review in accordancewith the Standard on ReviewEngagement(SRE)2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity"
issuedby the Institute of CharteredAccountantsof India ("ICAI"). This Standard requiresthat we
plan and perform the review to obtain moderateassuranceas to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures.A review is substantially less in scopethan an
audit conductedin accordancewith standardson Auditing specified under Section 143(10) of the
CompaniesAct, 2013 and consequentlydoes not enable us to obtain assurancethat we would
becomeaware of all significant matters that might be identified in an audit. Accordingly,we do
not expressan audit opinion.

2. This statement, which is the responsibility of the Company'sManagementand approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the CompaniesAct, 2013 read with
relevant rules issuedthereunder and other accountingprinciples generally acceptedin India and
is in compliancewith the presentationand disclosurerequirements of Regulation33 of the Listing
Regulations.Our responsibility is to expressa conclusionon the Statement basedon our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Dolphin Offshore Enterprise (India) Limited ("the company") for the quarter endedJune 30,
2024 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended.

Independent Auditor's review report on Ouarterlv Unaudited Standalone Financial Results
of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Boardof Directorsof
Dolphin Offshore Enterprise (India) Limited

201 r Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS
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Date: 02/08/2024
Place: Ahmedabad

: . :..

7. The figures of previous quarters are reclassified,regrouped, and rearranged wherever necessary so as
to make them comparablewith current period's fi{';ures.

6. The company has parked the unuttllzed.funds raised through QIP in mutual funds and the same is
disclosed as current investments. The company will file a Statement of Deviation for the same.

.•••5. TheBasic and pilutedEPSfprthe prior p~riods ofst<lnd"loneancLthe consolidated financial statement
tlave been re;1:atedconsideringth~facev~ll)eofRs.l each in accordancewithlnd"AS 33 - "Earning per
share".

4. 'The Company operates in a single segment and in line with Ind AS- lOB - "Operating Segments", the
operations of the Company fall under "Offshore Support Services" which is considered to be the only
reportable business segment.

2. Thesti1tutory.auditors ofth¢company have carried out a "Limi.ted ~eview" of the above results as.per
Reg1,.lla.tion3~()fthe SEBI(Listi~gQb!jgatipnandDisciosure ReguirementsjRegulations, 2015 .

. '3. rheFlnal)clal results.foJ'the: qU<lrter.endedJune.'30,.2024have. been.prepared .in.•accordance 'with the
qornpal'1.ies••(I.odian. Ac;countipg.Sti;llld<lfAS)8ules, ••2015·••(Ind AS)·••prescribed •.•under Section•..l33. of-the
Companie.s.Ac~/20~9j,lnd .()t~erre~ognit.:ed accoull.ting practices. and policiestothe ·extent·applicable.

. . ' .

'1. The abQve StandaloneJlnanCial resUlts havebeell reviewed by the AuditCommittee and thereafter
approved by the Board of Directors of the Compi3nyin their respective meetings held on August 02,
2024.

"DO[PHIN OFFSHORE ENTERPRISES ·(IND1Al.LIMITED
REGI.OF.FICE:UNlr301, A. WING, KANAKIA.ZILLION, JUNCTION OFtBS MARG & CSTROAD,

KURLAWEST,MUMBAI400070
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• Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanyingStatement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and DisclosureRequirements)Regulations,2015, as amended, including the manner in which it is
to be disclosedor that it containsany material misstatement.

• The Statement includesthe results of following subsidiaries:
1. DolphinOffshoreEnterprise(Mauritius) PrivateLimited
2. BelugaInternational DMCC

Wealso performed proceduresin accordancewith the Circular No. CIR/CFD/CMD1/44/2019dated
March29, 2019 issued by the Securitiesand ExchangeBoard of India under Regulation33(8) of
the ListingRegulations,as amended,to the extent applicable.

• We conductedour review in accordancewith the Standard on Review Engagement(SRE)2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity"
issuedby the Institute of CharteredAccountantsof India ("ICAI"). This Standard requiresthat we
plan and perform the review to obtain moderateassuranceas to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures.A review is substantially less in scopethan an
audit conductedin accordancewith standardson Auditing specified under Section 143(10) of the
CompaniesAct, 2013 and consequentlydoes not enable us to obtain assurancethat we would
becomeaware of all significant matters that might be identified in an audit. Accordingly,we do
not expressan audit opinion.

• This statement, which is the responsibility of the Parent Company'smanagement and approved
by the ParentCompany'sBoardof Directors, hasprepared in accordancewith the recognitionand
measurementprinciples laid down in Indian AccountingStandard 34 "Interim FinancialReporting"
("Ind AS 34") prescribedunder Section 133 of the CompaniesAct, 2013, as amended, read with
relevant rules issuedthereunder and other accountingprinciples generally acceptedin India and
in compliancewith Regulation 33 of the Listing Regulations.Our responsibility is to express a
conclusionon the Statement basedon our review.

• We have reviewed the accompanyingstatement of unaudited consolidated financial results of
Dolphin Offshore Enterprise (India) Limited ("the ParentCompany") and its subsidiaries(the
Parent and its subsidiaries together referred to as "the Group") for the quarter June 30, 2024
("the Statement") attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended(the "Listing Regulations").

To
The Boardof Directorsof
Dolphin Offshore Enterprise (India) Limited

Independent Auditor's review report on Ouarterly Unaudited Consolidated Financial Results
of the company Pursuant to Regylation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended

201, Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS



Date: August 2,2024
Place: Ahmedabad

Our opinion is not modified in respectof abovematters.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
relianceon the work done and the reports of the other auditors.

• Two (2) subsidiaries, whose financial statements include total assets of Rs.23,850.00 lakhs as at
June 3D, 2024, total revenues of Rs. 834.50 lakhs, total net profit of Rs.653.26 lakhs and total
comprehensiveincome of Rs.653.26 lakhs for the quarter ended June 3D, 2024 respectively as
consideredin the Statement whose financial statements and other financial information, have not
been audited by us. The subsidiariesare located outside India whose financial results have been
prepared in accordancewith accountingprinciplesgenerally accepted in their respectivecountries
and which have been audited by their respective independent auditors under generally accepted
auditing standards applicable in their respective countries. The Holding company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company'smanagement. Our opinion in so far as it relates to the balancesand affairs of such
subsidiaries located outside India is basedon the report of their respective independentauditors
and the conversion adjustments prepared by the management of the Holding Company and
reviewedby us.

Other Matters
The Statement includes the audited financial results and other financial information in respectof:

MAHENDRA N. SHAH & CO.Page No.
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Date: 02/08/2024
Place: Ahmedabad

8. Thefigures of previous quarters Iyear are recii)SSified,:regrollPed,and rearranged wherever necessary
so asto make themcomparablewith current period's figures.

_..~--
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. 7. The company has parkedtM unutilizedfunds raised through QIP in mutual funds and the same is
discl~seQ<Iscurrent investme~ts.The companyWill file a Statement of Deviationforthe same.

6. TheBasicand.piluted EPSforthe priorperio(:Jsof standalone andthe consolidated flnanclalstatement
have beenrestated consideringthe face value ofRs.l each in accordance with Ind-AS 33-"Earning per
share".

5. The.Companyoperatesina single segment and in linewithlnd AS -108 - "Operating Segments", the
operations ofthe CompanyfaUunder "OffshoreSupport Services"which is considered to be the only
reportable business segment,

4. TheConsqHdated Financial results for the quarter endedi June 30, .2024 have been prepared in
accordance with the. Companies (IndianAccountingstandards) Rules, 2015(lnd AS) prescribed under
Section 133 of the CompaniesAd/2013 and etherrecognized accounting practices and pollclesto the
extent applicable.

.. . - .

3. the .above consolidatedfinancial results comprise the results of Dolphin Offshore Enterprises India
Limited(PilrentCompany)and two subsidiaries(Parent Cornpa nya nd'its subsid larlas together referred
to as/'the Group"). .

.1.' The above c;onsolidated'rinantial results have been revieWed by the Audit Committee.and thereafter
apprclVed·.bytheJ~Clard.of pirec;tqrsof.the ·(;:ompamrJn·their. respective meeti.ngs.·held.•on.August 02,.. 2024, ..' .... .... ... .. ..' ..

2.. The statutpryauditors ofthe:c;omp~my:havetarried o~ta "LimitedReview"ofthe above results as per
Reglllation33()ftheSEBtfLis~ingOblig~tionandr)isclosure Requirements) Regulations,2015.
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