| DOLPHIN OFFSHORE ENTERDELISES (INDIA) LTD.
LIG BUHLDING, PLOT ND, 84, SEHOTOR-11, CBD RELAPUA (E), NAVL MUMBALAGO 614,

tEL (ROARD) +81-22-G00R6802 » FAX ! (BOARD) 812066026603
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- REF CGRPIS&GT!EM :
- DATE : MAY 12, 2014 ‘

The Nationat Stock Exchange India Ltd
Listing Department

- Exchange Plaza,
Bandra Kurta Complex, Bandra (Eas;t)
Mumhal 4ﬂ0 051

KIND ATTN. MR. HARI m
SYMBOL : BOLPHINOFF
SUB QUTCOME OF BO/

3 ,:%

Bear Sir,

Thig ig with reference to captionedzsubject and Listing Agresmaent with you, we would like to inform
you that, the Board of Directors in their meeting held on May 12, 2014, interalis have accorded the
following item:

1) Approved Audited Financial Results of the Company for the year ended March 31, 2014, copy
enclosed.

2} Re-appointment of Mr, J. Jayaraman as an independent Director for five consecutive years from
the date of easuing Annual General Meeting subject to approval of shareholdears,

3) Accepted and took note of the resignation of Mr. Robert I, Petty w.e.f Aprit 30, 2014, Also noted
that Mr. Karthik Athreya who is alternate Director to Mr. Robert . Petty also ceases to be Director
of the Company w.e.f. April 30, 2014,

4) Revision in remunaration payab!e to Mr. Satpal Singh, Managing Director and Mr. Navpreet Singh,
Joint Managing Director of the C.-ompany for the financial year 2013-2014 subject to approval of
sharehoiders,

5) Alteration of Arficles of Association of the Company subject to approval of shareholders.

B) Revision in Borrowing limit as per Section 180(1){c) of the Companies Act, 2013 to the tune of
R2.800 Crores subject to approval of shareholders

Kindly take note of the same.
Thanking you,

Yours faithfully,
for DOLPHIN OFFSHORE ENTERPRISES (INDIA) LTD.

COMPANY SECRETARY

Encl.: As above
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EXDLPHIN OFFSHORE EMTERPRISES [INDEA] LIMITED
100, AAHEIA CENTRE, 234, NARIMAN POINT, MUMBAI - 4006321,

STATEMENT OF ARDETED CONSOLIDATED FINANCIAEL RESULTS FOR THE YEAR ENOED MARCH 31, 2004 . EE‘;
STANDALONE RESULTS CONSCLUDATED AESIALTS |
PARTICIHLARS QUARTER ENDED YEAR ENDED AUDITED QUARTER ENDEI} YEAR BHTE
310320041 35122013 1 32.03.2013 : 31.03. 20148 § 31.03.2013 1 31.03.7024 ¢ 31.32.2013 {-31.03.2012 31.93.3&%
Apdited | Unpodited | Audited Aylited Audited Audited Unaudived j= Asecdited Auditiites
I HNCOME
a. Operating income 1,00,359.48 33,1601 91,931,171 2,334893 | 34029107 1,3490.64 555426 1 1,19.6601 | 3576060
b, Other operating income 20153 1.86.83 20162 225249 12,0006 2882 {31338 (L0395 20,5805,
TOTAL INCOME FROM OPERATIONS I0ZAG.939 35 0¢.84 9394791 2,3001.82 ] 3,52,29.161 1,35,79.46 654095 1« 1186200 S,BE,IZE
2 EXPEMSES
a. Cost of Services availed

B Subcontractor charges 41.62.16 T.18.06 9,98.438 755192 ki 12.68 43,65.37 2412 12,6055 B3, 122
#} Vessef charter and reiated cost 41,66.27 55747 97604 724183 88,9283 39.75. %7 7.10 2135% £24°99.
il Eqeipment refated expenditure (528.200 2,36.8% 1400 25785 §,28.29] {5.31.36) 2,23.05 33r67 2,5M38.
vl Material, stores and spares 1.72683 B5.07 1 {30, 12.04) 194428 | 148088121 25439 151941 {29.18.95} 23,1m53.
b. Changes in inventosies i,25.22 1,78.93 68,92.66 1XA68T | (1320238} 121522 1,78.53 68,82.66 i1 am0 2
€. Employee benefits expense 52462 60167 107117 85254 36,3075 95545 TET2? 13,3167 34,3255,
¢. Bepreciation and amortisation expease G0 54 10082 L1156 §,01.48 43829 {60.18) 11,18.16 23325 eIt
€, Other expenses [Note 2{a)il 16,090,558 23669 H1r85.80 2552.29 3063608 175530 IRIGI |« 11.BR2& SIAE_@:
TOTAL EXPENSES 1033113 273555 829687 | 2376893 | 3,13,3245) 1,08B,59.66 358319 |- 854029 2,59,5:.%%
3 PROFIT FROM OPERATION BEFORE OTHER INCOME, {90.14} 7.BT.ZS 0752 i832.45% 38,9671 37,1985 295776 3232177 1,18 6m 45,
4 Other income - - - - - o465 133} 561 = E:
S PROFIT BEFORE FINANLE COSTS B EXCEPTIONAL ITEMS {30.143 7EB7.29 978 IB37A% 3896.7L 27,3826 29.50.0% |« 32,2738 1,13,62.5__2;-
& Finance costs 406,24 4,42 17 S04.61 15,5043 178237 #5839 58531 |- 51281 25.0-.78.
¥ PROEIT Jf {LOSS} AFTER FINANCE COST BUT BEFORE {4,96.38} 3.45.52 593,31 1582.0% 23,1434 22,3187 2433178 26,.14.47 9?,5!.?3.‘
EXCEPTIONAL ITEMS _
& Dxceptonal Hems 35,29.5% - - 35,2952 - 35,2952 - b - /o= .
F PROFITF{LOSS) BEFORE TAX {50,25.90} 34532 503.21 1 {33,87.43} 21,1434 1 {33,97.63) 2233278 b 25,3447 52,21?3.“

10 TAX EXPENSES .
a Current Tax {2,08.00) 1Lis04 168,00 - 6, 75.00 {2,03.83) 1,24.03 1.B4.56 11-09
b. Deferred Tax 18832 {2.83} {31.29} 1937 {43.74) 19.57 4.08) & {3599} 2465
11 NET PROFEFILOSS) AFTER TAX {38,35.71} 231895 45650 F (34,0680} 1483087 (11,13.79) 231375 & 45050 ﬁﬂ,ﬂ:.i
12 Minority interest - - - - - - 012 171 G.oa jm {{l‘
13 NET PROFY AFTER TANES & MINORITY INTEREST {38.35.71) 231485 45660 {34,05.80) 14,83.08F (11,13.57] 231358 §F M 595¢ ﬁﬂ,ﬁiéﬁ
14 Paid up Eguity Share Capital (Face walie Rs. 180/~ eachi 15,.77.25 16,77.25 16,77.25 16, 71.25 16,77 25 16,7729 15, 7125 I8 FIIS 15,5,??
15 Raserves exctu:déng révaleation reserves 2,00,16.51] 2342829 : 3,32,5:,&

S



DOLPHIN OFFSHORE ENTERPRISES (INDIAY EIMITED
1007, RAHEIA CENTRE, 214, NARIMAN POINT, MUOMBAL - 400021,
STATEMENT OF AUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 35, 2014 25 inn facs)
STANDALOME RESULTS CONSOLIDAIEE
PARTICULARS CQUARTER ENBED YEAR ENDED AUDITED QUARYER ENDED GEEYED
31.03.2014 | 31122013 | 31.02.2013 § 31.03.2014 | 31.03.2013 { 310320054 | 3117122013 | 31.03.2 .03.2013
Aadited | Unzudited |  Audited Audited Andited Auclited Unsudited Auditesiztited
16 Earnings per share {not annualised}
- Basic {Rs.} [22.87} 138 2.72 f20.33) £.84 {£.64}) 372 1E 2B.08
- Diheted {Rs) (22.87} 1.38 272 {20.33) 8.4 {6.64} 13.79 12 2309
5., Public Sharehoiding
1- Ho. of Shares 75.76,788 5,768 FAR] TR OTS0E] 7570788 FHO07506F 75,765,788 75,76, 7881 B0V Te07.906
- Percentage of Sharehoiding 4517 4517 45.36 45.17 45.36 4517 4517 4 8536
2 Promoters and promoter group
&} Fiedped 7 Encumbered )
- Mg, of Shares 30,651,115 30.63116] 3061,116{ 300L11E6 306,116 30.61,116 38,613,115 3063 0,612,116 i
- Percentage of shares {as & % of the total sharehokding 33.29 33.29 33.40 33.18 1340 i3.29 33.2% 3= 3340
of promoter and promater group}
- Percentage of Shares [as 2 % of the totaf share capital of] 1825 18.25 IB.25 B3 1825 18.25 1825 1= 1835
the Company)
B} MNon - Encumberad
- Rumber of Shares 61,33.614] 6134614 6103,4%6F 6134614 £1,03.496] 1345614 61,34,634 £1,03-1,03 456
- Percentage of shares {as a ¥ of the total shareholiding £6.71 6671 66.66 66,71 £6.66 66.71 66.7E HE BE.H6
of promoter and prormoter group)
- Parcentage of Shares {as a % of the total share capital of 36.58 3658 36.39 36.58 3539 3852 . 3658 3E 2639
the Company)
Ouarter
Particulars ended
31.03.2014 e
B. INVESTOR COMPLAINTS Z{‘\L/
Pending at the beginning of the quarter - —_
Received during the quarter -
Disposed of during the cuarter -
femaiing unresoived at the end of the gquarier -



Notes :

1 Disclosure of Balance Sheet items as per Clause

5 41{1)(ea} of the listing agreement for the year ended March 31,

2014
Rs. in lacs
STANHAM CONSOLIDATED
Particulars SWOM 21.03.2013 {1 31.03.2014 31.03.%
Audited | Audited | Audited | Audlted
EQLITY AND LIABILITIES
Shareholders'funds
{a) Share Capital 16,77.25 16,77.25 16,77.25 16,77.25
(b} Reserves and Surpius C2,00,19.51 | 2.34,2629) 3.3253.64 1 258,77.74
Sub Total » Shareholders'funds} 2,16,96.76 | 2,51,03.54 | 3,49,30.89 | 2,75,54,99
Minority Interest 8.40 8.07
Non-current Habllities
{a) long-term borrowings 40.50 8,62.00 13,97.56 30,19.27
{h) Deferred tax Habllity (Net) 48.75 20.38 46.41 25,10
{d} Long-term provisions 9223 1,36.46 1,11.77 15673
Sub Total - Non-current liahilities 18148 10,2784 15,55.74 32,0110
Currant liabilities
{a} shortterm horrowings £1,44.03 #8,60.50 1 1,03,66.539 91,96.57
{b) Trade payables 724625 1 1,06,49.12 52,04.85 898,40.30
{t) Other current liabilities 48,16.14 12,3475 §6,93.84 | 1,18,38.68
(d) Short-term provisions 41.05 341,38 55,09 3,54,45
Sub Totat - Current liabilities] 2,03,47.47 | 2,70,86.15 § 2,43,20.37 | 3,13,30.00
TOTAL EQUITY AND LIABILITES:] 4,22,25.71 | 5,32,17.53 1 6081540 | 620,94.16
ASSEYS
Non.current assets
Fixed assets 27,2769 | 31,6247 2082383} 1,96,70.08
Gondwill on consolidation - - 11,4701 11,47.01
Non-current investments 20,13.34 20,19.32 21.02 27.00
Leng-term foans and advances 17,53.91 11,20.15 21,54.84 15,54.71
Sub Yotal « Non-currant ausats fi4,34.94 63.01.64 1 2.38456.70 | 223 98 80)
ICURRENT AS5SETS
inventories 942,85 26,19.96 10,47.62 27,20.31
Trade recelvabley 1,59,92.15 t 2,10,60.95 § 1,90,60.67 | 2,16,96.61
Cash and cash eguivalents 8,26.38 12,5887 i5,91.84 18,3L.73
Short-term loans and advances 55,1213 1 1,0859.201 27,5215 22,84.09
Other curtent assets 1,24,57.26 1 311,16.811 1251038 | 1,1162.62
Sub Total - Current assets} 35,730.77 | 4601589 3656870 | 39695136
TOTAL ASSETS! 4'22‘25.71 5.32‘17.53 508,15.40 6,20,94.%

2 The Auditors' repor on the financlal statements contalns qualiflcatlon/rezervation as under:--
) Sundry debtors also includes outstanding from another customer on account of the fellowing—

i) During the year 2009-2010, the Comparny has taken extra time 1o complete two of its EPC contracts beyond
the scheduted contract completion date as the Company had to execule significant additional work and alse
on account of delays not attributable to the Company. The potential liabllity for liquidated damages resulting
from the extended completion date as on March 31, 2014 amounts to Rs, 15,95.68 lacs (2013- Rs. 18,40.10
lacs). As per the best judgement of the management and In terms of the ongoing discussion with the

customer the company expacts maximum liability on this account at Rs, 2,48.50 lacs which has been provided
foir it thinamar e nart nf nthar avnanynr
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i} During the year 2010-2011, the Company has incurred additional expenditure on executing additional work in
terms of EPC contracts. The Company has quantified and submitted some of B3 claims for extra work done and
has commenced discussions with the customer for finalising It However, as a matter of abundant caution, only
a portion of these extra claims amounting to Rs. 33,84.45 tacs (20132 - Rs, 33,84.45 lacs) has been recognised as
revenue, The balance of the additional claims will be recognised as revenue as and when they are accepted by
the customer,

b} Congldering the nature of projects belng executed by the Company and its main customers, the consequential
claims and counter claims towards liquidated damages, change order, ete. as per general practice prevatent in the
industry, the balances outstanding as trade receivables {which also Include Interest charged as per contract terms)
and balances payables towards contractors and venders of the company are not confirmed and against some of
therm the Comapny has also initiated fegal actions.However, the management Is confident that such recelvables/
payables are stated at thelr realisable/ payable value and adequate provisions are made In the accounts wherever
required.

¢} The Company has Incurred additional expenditure on executing additional work in terms of anather EPC contract,
Here also, the Company has quantified the value of axtra work done at Rs. 91,64.28 lacs {2013 - Rs. Nit } and has
commaenced discussions with the customer for finalising it. Out of this, invoices for Rs. 21,85.83 lacs {2013 - Rs.
Ni} have heen ralsed nn the ristomer and the halance amnint of Rs /9,78 4% lacs (7014 - Rs NIl arcrened nin this
account is included under other current assets, The recognilion of such revenus Is subject to acceptance by the
tustomer,

3 Exceptional items amounting to Rs 35,29.52 lacs reported In the March 31, 2014 accounts incluge the followlng
Rs, in lacs
- Debts written off * 3 30,11.53
- Revarsal of accrued income * ] 4,58.69
- Capital work-in-progress - written off ‘ 58.30

* On conclusion of extended litigation

4  As the Company has only one business segmeht, namely Offshore Services, the segment reporting requirement is
not applicable. ‘

5 The figures for last quarter of the current year and for the previous year are the balancing flgures hetween
audited figures in respect of the full financial year and the published year to date figures upto the third quarter

6 Prior period figures have been reclassified as necessary for comparative purpose only,

7 The above results have been reviewed by tﬁe Audit Committes and have been adopted by the Board at its
meeting held on May 12, 2014, ‘

Place : Mumbal ‘
Date : May 12, 2014. : Dr, ¥. C Kohii
‘ Dlrector and Chairman of the Meeting




