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April 28, 2025 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 522261 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DOLPHIN 

 
 
Sub: 1. Outcome of the Board meeting held today i.e.  Monday, April 28, 2025 
 2. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter 

and financial year ended on March 31, 2025. 
  
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 
 
Dear Sir/ Madam, 
 
With reference to subject matters, we hereby inform you that the Board of Directors of the Company at 

its meeting held today i.e. Monday, April 28, 2025 has approved the following businesses; 

1. Approved Audited Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended on March 31, 2025 and took note of Statutory Auditors’ Report issued by 
M/s Mahendra N. Shah & Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the 
following: 

 
a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

financial year ended March 31, 2025 along with the Statutory Auditors’ Report issued by M/s 
Mahendra N. Shah & Co. 
 

b. Statement of Assets and Liabilities as at March 31, 2025 and Statement of Cash Flows for the 
financial year ended on March 31, 2025. 
 

c. Declaration in respect of Unmodified Opinion on the aforesaid Audited Financial Result and 
Statutory Auditors’ Report. 
 

2. Authorization of Key Managerial Personnel(s) for the purpose of determining materiality of 
an event or information and for the purpose of making disclosures to stock exchange(s) as 
per regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015.  
 
Pursuant to regulation 30(5) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (“SEBI LODR Regulations”), the following Key 
Managerial Personnels (“KMP”) of the Company are authorised to determine materiality of an event 
or information and for making disclosure of an event or information to the stock exchange(s) under 
Regulation 30 of SEBI LODR Regulations. 

http://www.dolphinoffshore.com/
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A. For determining materiality of an event or information: -  
 

Sr. 
No. 

Name Designation Contact Information 

1. 
Rupesh 

Kantilal Savla 

 
Managing Director 

 

Registered Office: 
May Fair, A-11, Second Floor, New Fair Co-

Operative Housing Society Ltd., 26, S.V. Road, 
Bandra (West), Mumbai-400050 

 
Mobile: +91 6357073228 

 
Email id: cs@dolphinoffshore.com 

                   

2. 

 
 

Divyesh 
Umeshkumar 

Shah 
 

Chief Financial Officer 

 
B. For making disclosures of an event or information to stock exchanges: - 

 
Sr. 
No. 

Name Designation Contact Information 

 
1. 

 
 Krena Khamar 

Company Secretary 
and Compliance 

Officer 
 

Registered Office: 
May Fair, A-11, Second Floor, New Fair Co-

Operative Housing Society Ltd., 26, S.V. Road, 
Bandra (West), Mumbai-400050 

 
Mobile: +91 6357073228 

 
Email id: cs@dolphinoffshore.com 

                   

 

3. Re-Appointment of M/s. Manubhai & Shah LLP (Firm Registration No.106041W/W100136) 
as an Internal Auditor of the Company for the financial year 2025-26. 
 
SN Disclosure Requirement  Details 
1.  Reason for Change viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-Appointment 

2.  Date of appointment/re-
appointment/cessation 
 
Term of appointment/re-
appointment 
 

April 28, 2025 
 
 
M/s. Manubhai & Shah LLP has been appointed as 
Internal Auditor of the Company for the financial year 
2025-26. 

3.  Brief Profile  M/s. Manubhai & Shah LLP was established by, Manubhai 
Patel (Founder) in Ahmedabad in 1945. Over the years, 
M&S has developed into one of the larger firms in India 
with a client base from across the globe. The Firms’ audit 
services are reviewed by Peer reviewers appointed by 

http://www.dolphinoffshore.com/
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The Institute of Chartered Accountants of India. The firm 
has also been accredited with ISO 9001 certifications for 
its Quality Management Systems and its knowledge 
Processing Division is accredited with ISO 27001 
certification for Information Security Management 
systems. 

4.  Disclosure of relationships 
between directors  

Not Applicable 

 

The meeting of Board of Directors commenced at 12:00 p.m. and concluded at 02:55 p.m. 
 
You are requested to take the same on your records. 

 
Thanking you 

 
For, Dolphin Offshore Enterprises (India) Limited 

 
 
 
Krena Khamar 
Company Secretary & Compliance Officer 
M.No.: A62436 

 
Encl: as above 

http://www.dolphinoffshore.com/


MAHENDRA N.sHAH &
CHARTERED ACCOUNTANTS

co. 20'1, Pinnocle Business Pork
Corporole Rood, Neor AUDA Gorden,
Prohlodnogor, Ahmedobod - 380 0l5,lNDlA
lel:07?-2970 5151/52, +91 89800 24640
E-moil : office@mnshohco.com &
kjpondco@gmoll.com
Web: www. mnshohco,com

lndependent Auditor,s Report on the euarterly and year to Date Audited Standalone
Financial Results of the company pursuant to the Reguration 33 of the sEBr (Listing
Obligation and Disclosure Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Dolphin Offshore Enterprises (lndia) Limited

Report on the audit of the Standalone Financial Results

Opinion
we have audited the accompanying statement of quarterry and year to date standarone
financial results of Dorphin offshore Enterprises (rndia) Limited (,the company,) for the
quarter ended March 31, 2025 and the year ended March 3L, zo25 ('the statemenr),
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the sEBr (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations,).

ln our opinion and to the best of our information and according to the expranations given to
us, the statement:
a. are presented in accordance with the requirements of Regulation 33 of Listing

Regulations in this regard; and
b. give a true and fair view in conformity with the recognition and measurement principres

laid down in the appricabre accounting standards and other accounting principres
generally accepted in rndia of the net (Loss)/profit and other comprehensive income and
other financial information for the quarter and the year ended March 31, 2025.

Basis for Opinion
we conducted our audrt in accordance with the standards on Auditing (,sAs,) specified under
section 143(10) of the companies Act, 20L3 (',the Act'). our responsibirities under those
standards are further described in the Auditor's Responsibitities for the Audit of the
stondolone Finonciol Resu/ts section of our report. we are independent of the Company in
accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia
('lCAl') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of Ethics.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Manatement's Responsibilities for the Standalone Financial Results
The statement, which is the responsibility of the company's Management and approved by
the Board of Directors, has been prepared on the basis of the audited standalone financial
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MAHENDRA N. SHAH & CO.

statements. The company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net (Loss)/profit and
other comprehensive income and other financial information in accordance with the
applicable lndian Accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the
company's ability to continue as a going concern, discrosing, as appricabre, matters rerated
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
p ro cess.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from materiar misstatement, whether due to fraud o( error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with sAs wi arways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain
professionalskepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a materiar misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invorve colusion, forgery, intentional omissions;
misrepresentations, or the override of internal control.

' obtain an understanding of internal financial contror relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting poricies used and the reasonabreness of
accounting estimates and related disclosures made by the Board of Directors.
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MAHENDRA N. SHAH & CO.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant dOubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
statement or, if such disclosures are inadequate, to modiry our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern-

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the statement may be influenced. we consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regardinB independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March
2025 being the balancinB fi8Ure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were sublect to limited review by us, as required under the LODR
ReBUlations. our opinion on the Audit of the standalone Financial Results for the year ended
3L't March, 2025 is not modified in respect of this matter.

For, Mahendra N. Shah & Co.

Place: Ahmedabad
Date: April 28,2025 Partner

Membership No. 045705
UDIN: 250457058MJAFW2283
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Audlted Standalone Statement of Assets and Liabllhlei as at 3l.st March 1025
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DOLPHtN OFFSHORE ENTERPRTSES (tNDtA) LtMtTED
REGD. OFFICE: MAY FAIR, A 11,sECOND FLOOR, N[W FAIR CO OP HSG SOC iTD, SANDRA WEST, MUMBAI 4OOO5O

Ph.: +91. 6357073229, E.mail:

Notes:

lhe above financial results have been reviewed by the Audil Committee and thereafter approved by
h r 8o r d cf Dire:tors of the Company in their respeative fleetings :lt.l,l cn Aoril 2I , i,O l;.

The stalutory auditors of the company have carried out Audit of the above resurts as per ReSuration 33
ot the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Financial results for the quarter and year ended March 31, 2025 have been prepared in accordance
with the Companies (tndian Accountin8 Standards) Rules, 2015 {lnC AS) prescribed under Section 133of the Companies Act,2013 and other recogni2ed accountlng practices and policres to the ettent
apolicable.

-he Company operates in a single segment and in line with lnd AS _ 10g - ,,Operating 
Segments,,, the

operations of the company faI under " oir & Gas oflshore suppori servrces " which ir considered to be
the only reportable business segment.

The figures of previgus quarters are recrassified, regrouped, and rearranged wherever necessary so as
to make them comparable with current period,s figures-

; webs!!e: www. d olphinoffshore, com, CIN: 111101M H 1979 p1C021302

For, Dolphin Offshore Enterprises (lndia) Limited

Chairrnan & Director
DIN:001.45587

1.

Datet 28/A4 /2025
Place: Ahmedabad
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the company Pursuant to the Regulation 33 of the SEBI (tisting Obligation
and Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Dolphin Offshore Enterprises (lndia) Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Dolphin Offshore Enterprises (lndia) Limited ('Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), for
the quarter and year ended March 31,, 2025 ('the Statement'), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the report of the other auditors on separate financial
statements, the consolidated financial statements:

a.

a

b.

c. give a true and fair view, in conformity with the applicable accounting standards and
other accounting principles generally accepted in lndia of the consolidated net profit
and other comprehensive income and other financial information of the holding
company and its subsidiaries for the quarter and year ended March 31, 2025.

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Companies Act, 2013 ('the Act'). Our respo n sibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidoted Findnciol Resu/ts section of our report. We are independent of the Group and its
subsidiaries and in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of India ('lCAl') together with the ethical requirements that are relevant to our
audit of the Statement under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

include the annualfinancial results of:-
Dolphin Offshore Enterprise (Mauritius) Private Limited
Beluga lnternationa I DMCC

are presented in accordance with the requirements of Regulation 33 of Listing
Regulations in this regard; and

ffi



MAHENDRA N. SHAH & CO.

Management's Responsibilities for the Consolidated Financial Results
The Statement, has been prepared on the basis of the consolidated Ind AS annual financial
statements. The Holding company's Board of Directors are responsibre for the preparation and
presentation of the statement that give a true and fair view of the net consolidated profit and
other comprehensive income and other financial information of the group in accordance with
the applicable lndian Accountin8 Standards prescribed under section 133 of the Act read with
relevant rules issued hereunder and other accounting principres genera[y accepted in rndia and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies incruded in the group are responsibre for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregurarities; serection and apprication of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectivery for ensuring the accuracy and compreteness of the accounting
records, rerevant to the preparation and presentation of the statement that give a true and fair
view and are free from materiar misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the statement by the directors of the Hording company,
as aforesaid.

ln preparing the consolidated statement, the respective Board of Directors of the companies
included in the group are responsibre for assessing the abirity of the respectrve companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so,

The respective Board of Directors of the Group are also responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the consoridated Financiar Resurts
our ob.,ectives are to obtain reasonabre assurance about whether the statement as a whore are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonabre assurance is a high rever of assurance, but is not a
Euarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuarry or in the aggregate, they courd reasonabry be expected to infruence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain
professionalskepticism throughout the audit. We also:

o rdentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a materiar misstatement resurting from fraud is higher than for one resurtingfrom effor, as fraud may involve collusion, forgery, intentional omissions;

\?

misrepresentations, or the override of internal co
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' obtain an understanding of internar contror rerevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under Section f+:(:Xi) of thJci weare also responsibre for expressing our opinion on whether the company has adequateinternar financiar contrors with reference to consoridated financiar statements in prace andthe operating effectiveness of such controls.

' Evaluate the appropriateness of accounting poricies used and the reasonabreness ofaccounting estimates and related disclosures made by the Board of Directors.

o conclude on the appropriateness of the Board of Directors, use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a ,.t*i. ri n."u. in,y 
"*ir*rerated to events or conditio_ns that may cast significant Jorbt on the abirity 

"rlt," ci"rp't"continue as going concern. rf we concrude that a materiar uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in,tu s,r,urunJor, itsuch disclosures are inadequate, to modify our opinion. our conclusions are based on theaudit evidence obtained up to the date oi our auditor,s report. However, future events orconditions may cause the Group to cease to continue as a going concern.

' Evaruate the overa, presentation, structure and content of the statement, incruding thedisclosures, and whether the statement represents the underrying transactions and events ina manner that achieves fair presentation.

' obtain sufficient appropriate 
. 
audit evidence regarding the financial resu lts/fina ncia Iinformation of the entities within the Group of whii we are the independent auditors andwhose financial information we have audited, to express an opinion on the statement. Weare responsible for the direction, supervision and performance of the audit of financialinformation of such entities incruded in the statement of which we are the i;.;;;i;;,auditors For the other entities incruded in the Statement, *r,r.h huuu been audited by otherauditors' such other auditors remain responsibre for the direction, supervision andperformance of the audits carried out by them. we remain sorery responsibre for our auditopinion.

Materiarity is the magnitude of misstatements in the consoridated financiar resurts that,lndividuarry or in aggregate, makes it probabre that the economic decisions of a reasonabryknowledgeabre user of the consoridated financiar resurts may be infruenced. we considerquantitative materiality and qualitative factors in (i) planning the scope of our audit work and inevaluatinil the results of our work; and (ii) to evaluate the efiect of any identified misstatements
in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such otherentities incruded in the statement of.which we are the inde;endent iuditors ,."guraing, ,r;n;other matters, the pranned scope and timing of the auoit aJsigniticant audit findings, incrudinBany significant deficjencies in internalaontrol thrt rru identify during our audit.

we also provide those charged with governance with a statement that we have compried withrelevant ethjcal requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably O. if,,"rgf,,, to bear on our independence,and where applicable, related safeguards.



we arso performed procedures in accordance with the circurar no crR/cFD/cMD/t/44/20L9dated March 2s,20L9 issued bv the sEBr under nusriutio;'istat of the Listing Regurations, asamended, to the extent applicable.

Other Matter

The Statement incrudes the audited financiar resurts and other financiar information in respect

' rwo (2) subsidiaries, whose financiar statements incrude totarassets of Rs.40,012.66 rakhs andtotar cashfrow 820 33 rakhs as at March 31,,2025, totar revenues of Rs. 1,68g.51 rakhs and Rs.5,9r3.44 lakhs, totar net profit of Rs. !,242.76 rar<ns ano Rs. 4,603.06 rakhs and totarcomprehensive income of Rs' 7,242.76 rakhs and ns. q,oog.oo rakhs for the quarter endedMarch 31' 2025 and for the year ended March 37,2025 respectivery as considered in theStatement whose financiar statements and other financiar information, have not been auditedby us The subsidiaries are rocated outside rndia whose financiar resurts have been prepared inaccordance with accounting principres generary u.a"o,uo ,n their respective countries andwhich have been audited by their respectiv. ini"p"nJ*i u rd itors under generary acceptedauditing standards applicable in their respec,ir" 1o,-i.,,triur. The Holding company,smanagement has converted the financiar resurts of such subsidiaries rocated outside rndiafrom accounting principles generally accepted in their refective countries to accountingprincipres generary accepted in rndia. we have reviewed tiJr. .onuurrion adjustments madeby the Hording company's management. our opinion in so far as it rerates to the barances andaffairs of such subsidiaries rocated outside rndia is based on the report of their respectiveindependent a uditors and th(
Holding company."o ,"r,"**lTlersion 

adiustments prepared by the management of th;

our opinion on the statement is not modified in respect of the above matter with respect to ourreliance on the work done and the reports of the 
"rf,t"r. 

.r0,,""rs.

The consoridated annuar financiar resurts incrude the resurts for the quarter ended March 31,2025 being the balancing figure between tr',u . rait"J igrr"f,n"rurou., of the full financial yearand the published unaudited year to date figures up to ir.,"|., i..a quarter of the current financialyear which were subject to timited. review by ,r, u',,uq;;;; ,;der the L.DR Regulations. ouropinion on the Audit of the standarone rinanciat aesuttllorii'" ,uu,. ended 3r.,t March, 2025 isnot modified in respect of this matter.

MAHENDRA N. SHAH & CO.

For Mahendra N, Shah & Co.

Membership No. 045706
UDIN: 250457068MJAFX9329

Place: Ahmedabad
Date: April 28,2025

Chartered Accountants

Shah

:DA8AD /I?

J9 Partner
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'025

Sr.

No, Particulars

%
Consolidat.d

Qurrter ended Year ended

31-03-2025 31-t2-2024 3t-03"2024 31-03-2025 31"03-2024

1

7

:l

i,n.o-eio.ReriF Audited

2,044.42
(19.11)

Unaudited Audired Audited Auciited

le Other erpeases

lTotal Erpenses

Protlt / (Losi)from ordi..ry activides
tat
Exceptionalitems

l(a) Revenue from opera!ions

l{bl other tncorne

llotltn.o."
Itrpenses

la Cost ol materiats consumed / purchase of Stocktn-Trade

lb Employee beneftrs exp€nses

l( Hnanae cost

ld Depreciation and amortizatJon erpense,

Pmilt / (Lori! from o.dtn.ry ac vlde, before t.r
Tax Expense

a P.ovision fo. taxation (net)
b Earlie, year tar provision (written back)
. Provlsion for oeferred tax liabiltty/(asset)

2,850.05

117.26
194.1a 7,40t.9 z

310.24
645.74

449.78
402s,31

821.02

6.98

85.59

0.07

83.08

2p62.32

1,243.58

13.63

27.3A

5.86

22.14

290.0s 7,712.16 1,096.S2

22.91

6.27
1s.35

27.64

659.14

2,566.09

34.98
120.59

24,17

212.66

144.58

21.53

92,14

i37.54
831.73

996.74 1,313.59

1,648.73

731.34 2,9s5.19 \224.22
1,028.57

56.55

\44 4,'t55.97 {131.70)

158.05
1,028,S7 1.,648.73 {384.76) 4,756.97 26.35

530,
"1

'r€r 
rroru / llois) ror the period / year

1,044.78 1,555.94 146,17 4,647.93 557.28Net Profit attribut bleto:-
a, Owners

b. Non-aontrol,ing interest
Otier aomprehensive income / (expense.)
a.

Items that wifi not be reclasrified to profit or loss(net oftax]
b.

Itefts that will be reclassified to profit or loss(net of tax)

b. Forergn Cufrencv Transletion RF<a^,e

1,044.78

220.90

1,S55.94

198.05

146.17

(107.551i

4,547 95 55?.28

)

543.41

543.43

r.come tor the period / year
1,265.68

1,265.68

1,753.99

1,753 99

38.62

38.62

5,10r.80

s,107.80

Totat .ompreh"nsire ini6iEiEffi to,
Owners

Non'controlling interest

a

b

9

10

11

Paid-up equity share capitffi
Other Equity

Earnlngs per eqolty ot Rs. 1/" ea.h {not annuallred}
a, Basic (in Rs.)

b. Diluted rrn Rr\

400.05

2.61

2.6r

400.05

3.89

3.89

400.05

o.42

0.42

400.05:
x,uo.azl

11.62;
I3.52

400.05 l
21,732.62 |

I

1.59,

'l

fl
r.\
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Audited Consolidate{liatehent ofAsset3 and tiabilities.s at 31st March 2O2S

110.87

2L162.25

23.49

421.91

2,738.60
19,r49.46

836.39
5.34

0.00

0.22
33.50

40n.05

16,475.25

22.77A-52

23,363.61

1{8.69
113.39

4,554.85

i.57
26.59

530.93

7,468.17

14,130.:,1

16.:C)

4.i,.
1,531 19

96.67
14.08

i 14,.i r

5,482.02

17,263.94

22,745.96

22,132,6i

31.L2

---- 46,119.25

4rn.;5
)l7 )- t,.

27,240.42 .

15,475.2s 
{

,

I
I
I
I

1.851.88

95.65

455.51

0.49

:!..1i
:i.5.t

464.08

H
e\^'$l

a.,

(a) Property, Ptant and Equipment
(b) Rieht o{ Use Assets
(c) Capital Work in proeress

(d) lhianglble As!ets
(e) FinancialAssetr

({)lnvestments
(ii)Loans
(iii)Others

(l) Other Non aurrent Asrets
{B) oeferred Tax Assets
(h)A5set ciassiiiecj as Held for Sate

(a)lnventori€s
(bl Financial Assets

(illnvestmehts

{i,) Trads Receivablet
(iii) Cash and Cash Equivalents

{iv) 8.nk ba{ances otherthan above (iit)
i;j Loans

{vi} Others
(.) Other Current Asset5

EqUMY ANC LIi\EILITIES

EqUITY

(a) Equity Shrre Capitat
(b) Other Equity

NON.CURiENT IIAEILITIES
(a) Flnanclal Liabrlitie5

{i)Borrowtngs
{ii} Lerse iiability

(c) Provi,ioni

CURRENI I.IASILITIES

(a) ainancial Li.bilaties

li, Borowings
(ii)Trade Payables

- Cues to Micro & Small Enterprises
- Dues to otherthan Micro and small

entarprjSes

iiii) Liher Financial t-aabitities

(b) Other Current tiabilities
ic) Prov;sionJ

{d) Cur.ent Tar Liabilirte5 lNet}

#PAD/€

i"9

46,1"19.25

t,ABlLl}€5

A55ETS

ASSsts

2,403.53
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o, Cash fbwfor th. year.nded Stst

oepreciation and amortiration
lntereat and fin!nae charges
lnterest lncom€
ln&rcrton le.sc ti.bilities
Sundry 6alanct w/bacl / Exc€prtonal tt ems
(Gain)/Losr on fix€d ass€t5 sotd/ disce.ded (net)
(Gainl/Loss on investments sold/discarded (net)
Otherlncome

Sundry Ealance wlback
Op.Inlnl prorlvltoss) belore workiq Captr.t Ch.n!.r

Adjlsrme.ts for ch.n8e, in worktng..pltat ;
(lncre6e)/Derrerse in Trrde Receivables, Loans & Advances and otherar,ets
(ln..ease)/d€cr€ase ln Oth€r Non Curent efld Cureni flnenclalAs3€is
thcreaseJ/decrease inOther Non Current and Current Asaets
hc.eare/lDecrease) in I?ade payabtei, Othertjabiliti.!..d provisio.3
ln..ease/{de.lea.e) in Other Financiat l"iabiliries
lncrease/(decrease) in Other Currert Liabilities

cash Glnaratld from Operetioni

N€t C.rhflow lrom Opcrating Actlvitics

{B)CAIH FLOW FROM INVISTING ACIIV|T|€5
Purchase/ Oisposr I oi frxed a55et5 & Cwlp
P.oce€dsfrom rale oltixed asseG &Addition of CWtp
Purch.se oI lnvestnents
Proceeds from 5ile ol tnvertment
(lncrease)/decrease in Loanr
Proceede from Fixed D€posits

Oth€r gank Bal.nce Movement
Oividend R.ceived
Carhllolx lrorn lnvcsttry Adtvitt.!

lC) CASh FLOW FROM/(Usedin) FtNAtCtNG ACTtvtTIES
Pror€edr trom long te n boriowin$
Proceedi from l3ssance of EquitySharcs
P.oceeds from Secur€d Loans
Repayr.ent o{ shon term bo.rowingt
Dilidend on Equity Shares paid
lnter€it on L€are Liabititi€s

4,588.19

62.6b

19.881

(13.3r1

t,822.49 :

(3.s1)

1,056.87

151_27

i

,
3,856.r61

'i
(r,802.s4)i

161
(3'l

(17,04r.2t)

11,236.22)

1,531.19

97a?
:..;:l)

16,475.2r'

(28.33)

i
l

574.05 i

(1.411.51r,.,1
'l

(1,531.19)i

.._.t
;:1..:!)i

finanE.Cost {Other rhan Non Cash)
ilet CaJhtlow trom Financ!ry a.tivi{es

hcreale/l0ec.ease) in Cash and Cash Equivalent5 820.09

20.71 | ..-s4
115.55 | ..27a
{s5.85} | {s5.52

5.o4 i a3s

.(ri:Y- " ..':,

724.5 t

i3r

i20.0c) ,a) -'. -

15,42(.8E 7,9a j...2

,*.r.,1

1ar.tl
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Notes:

1. :he abovr consllidated financial results have bern reviewed by th3 A,Jdit Comr.ti t-.F a:t(:.hrr after
approved by the Board of Directors of the Company in their respective meetings held on April 28, 202S.

2. The statutory auditors have caried out Audit of the above result5 as per Regulat;on 33 of the SEBI
(Li:ting Obligation and Disclosure Requirements) Regulations, 2015.

7.

The above consolidated financial resurts comp.ise the resurts of Dorphin offshore Enterprises rndia
Limited (parent campany) and two subsidiaries (parent company and its subsidiaries together refered
to r5 "the Group"),

Ihe consolidated Financial results for the quarter and year ended March 31, 2oz5 have been prepared
in sciordance with the companies {rndian Accounting standards) Rures, 2015 (rnd r.jl !iescr;L)ed .n.1?r
Seition 133 of the Companies Act, 2013 and other reco8niu ed accounting practices and polrcies to the
extent applicable.

The Group operates in a single segment a.d in line with lnd AS - 108 -,'Ope.atiog Segments,,, the
op'Jrations of the com pany fdrr under "oir & Gas offshore suppon services" which i: .c r,sir ered to be
t,lc only reportable business segment.

geluga lnternarional DMCC, wholly owned subsidiary of the company has entered into Lease agreemeni
on April 8, 2025 with Barlast shippirg s.A. 0€ c.v^ for reasing of "prabha" - Dp2 Accommodation barge
(prcviously known as "Vikrant shipping") for a period of3 years.

Th,2 figures of previous quarters / year are recla:sified, regrouped, and rearrange.i r./h..r:v..r .r.cr.;:-?ry
s. 3s to rfrake them aomparable with current period,s figures.

8. Durlng the current Year, Beluga lnternstional DMcc has made preference share inv.,s.-nrent ai !5) z.?
Million in HF Hunrer Shipping fte. Ltd.

Datet 28 /04 /2fr25
PIace; Ahmedabad

For, Dolphin Offshore Enterprises (lndia) Limited

ffi ,^^,9/*,#a{
\\4,\ .i*'// DtN:00145s87ffi
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