
 

 

 

 

 

 

Website: www.dolphinoffshore.com 
CIN: L11101MH1979PLC021302 ® REGISTERED TRADE MARK 

 

 
 
July 22, 2025 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 522261 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DOLPHIN 

 
 
Sub: 1. Outcome of the Board meeting held today i.e.  Tuesday, July 22, 2025 
 2. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter 

ended June 30, 2025. 
  
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 
 
Dear Sir/ Madam, 
 
With reference to captioned subject matters, we hereby inform that the Board of Directors of the 

Company at its meeting held today i.e. Tuesday, July 22, 2025 has approved the following businesses; 

1. Approval of Un-audited Financial Results (Standalone & Consolidated) of the Company for the 
quarter ended on June 30, 2025 and took note of Limited Review Report issued by the Statutory 
Auditors, M/s Mahendra N. Shah & Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the following: 

 
a. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter ended on June 

30, 2025 along with the Limited Review Report issued by M/s Mahendra N. Shah & Co. 
 
 

2. Appointment of Ms. Aishwarya Parekh, Practicing Company Secretary as the Secretarial 
Auditor of the Company for the term of 5 years. 

 
Details as required under Regulation 30 of the Securities Exchange Board of India (Listing Obligations 
and Disclosures Requirements), Regulations, 2015 read with SEBI Circular No.  
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is as follows: 
 

 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. appointment,  Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

July 22, 2025 

Ms. Aishwarya Parekh, Practicing Company Secretary, 

Ahmedabad, also having a peer review certificate has 

been appointed as the Secretarial Auditor of the 
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Company for a period of 5 years to hold office from the 

conclusion of ensuing 46th Annual General Meeting till 

the conclusion of Annual General Meeting to be held in 

the financial year 2029-2030, subject to approval of the 

Shareholders of the Company. 

3.  Brief Profile  CS Aishwarya Parekh is a Commerce Graduate (B. Com and 

LLB) and an Fellow member (FCS) of the Institute of 

Company Secretaries of India. She has more than 6 years’ 

experience of Company Law, various other allied laws and 

Securities Market Law. Further providing  various services 

such as conducting Secretarial Audits, furnishing Annual 

Secretarial Compliance Report under Regulation 24A of 

SEBI (Listing Obligations And Disclosure Requirements) 

Regulations, 2015, Certificates regarding compliance of 

conditions of Corporate Governance, providing Certificates 

to stock exchanges required under (Listing Obligations And 

Disclosure Requirements) Regulations, 2015, acting as 

Scrutinizers at Annual General Meeting & Extra Ordinary 

General Meeting and voting by Postal Ballots, providing 

advisory  services  for Preferential Issue, Right Issue, 

Corporate Restructuring, appearing  before ROC and  

Regional Director for matter relating to Compounding and 

Adjudication  of violations under Companies Act,2013, 

certification of e-forms and other secretarial compliances 

under the Companies Act, 2013. 

4.  Disclosure of relationships between 

directors  

Not Applicable 

 
 
3. Appointment of Mrs. Shivangi Digant Shah (DIN: 11200412) as an Additional Non-Executive, 

Independent Director of the Company: 
 
Based on the recommendation of the Nomination and Remuneration Committee and further subject to 
the approval of Shareholders of the Company, the Board of Directors had appointed Mrs. Shivangi 
Digant Shah (DIN: 11200412) as an Additional Director (Non-Executive and Independent Director) of 
the Company who shall hold the office upto the date of ensuing Annual General Meeting of the Company 
and is recommended to be appointed as the Independent Director for a term of 5 (Five) consecutive 
years commencing from 22nd July, 2025 till 21st July, 2030 (both days inclusive), not be liable to retire by 
rotation. 
 
Mrs. Shivangi Digant Shah (DIN: 11200412) is not disqualified from being appointed as an Additional 
Director (Non-Executive and Independent Director) in terms of Section 164 of the Companies Act 2013 
and have given her consent to act as an Additional Director (Non-Executive and Independent Director).  
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Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE 
Limited and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of 
India Limited, she has declared that she is not debarred from holding the office of a director by virtue of 
any SEBI order or any other such Authority. 
 
Additional Details as required under Regulation 30 of the Securities Exchange Board of India (Listing 
Obligations and Disclosures Requirements), Regulations, 2015 read with SEBI Circular No.  
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is as follows: 

 
 

SN Disclosure Requirement  Details 

1.  Reason for Change viz. 

appointment 

Appointment 

2.  Date of appointment 

Term of appointment 

July 22, 2025 

Mrs. Shivangi Digant Shah (DIN: 11200412) has been 

appointed as an Additional Director (Non-Executive and 

Independent Director) of the Company who shall hold the 

office upto the date of ensuing Annual General Meeting of 

the Company and is recommended to be appointed as the 

Independent Director for a term of 5 (Five) consecutive 

years commencing from 22nd July, 2025 till 21st July, 2030 

(both days inclusive), not liable to retire by rotation, 

subject to approval of the Shareholders of the Company. 

3.  Brief Profile  Mrs. Shivani Digant Shah is the Company Secretary and 
Compliance officer of Rajgor Proteins Limited. She has a 
master degree in business administration from Gujarat 
University and she is an associate member of the 
Institute of Company Secretaries of India. She holds an 
experience of over seven years in the secretarial and 
compliance sector.  

4.  Disclosure of relationships 

between directors  

Not Applicable 

5.  Information as required pursuant 

to BSE Circular with ref. no. LIST/ 

COMP/14/ 2018-19 dated 20th 

June 2018 and National Stock 

Exchange of India Limited Circular 

no. NSE/CML/2018/02 dated June 

20, 2018 

Mrs. Shivangi Digant Shah (DIN: 11200412) is not 

debarred from holding the office of Director by virtue of 

any SEBI order or any other such authority. 
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The meeting of Board of Directors commenced at 03:00 p.m. and concluded at 04:00 p.m. 
 
You are requested to take the same on your records. 

 
Thanking you 

 
For, Dolphin Offshore Enterprises (India) Limited 

 
 
 
Krena Khamar 
Company Secretary & Compliance Officer 
M.No.: A62436 
 
Encl: a/a 
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MAHENDRA N. SHAH & CO.
CHARTEREO ACCOUNTANTS

201, Pinnocle Business Pork
Corporole Rood, Opp: Royol Orchid Flots,
Prohlodnogor, Ahmedobod - 380 015,lNDlA
Tel:079-2970 5151/52, +91 89800 24640
E-moil : office@mnshohc o.com &
kjpondco@gmoil.com
Web: www. mnsho hc o.c om

lndependent Auditor's review reoort on Quarterlv Unaudited Standalone Financial Results of the companv
Pursuant to Regulation 33 of the SEBI (Listinq ObliRations and Disclosure Requirements) Regulations, 2015,
as amended

To

The Board of Directors of
Dolphin Offshore Enterprises (tndia) timited

L. we have reviewed the accompanying statement of unaudited standalone financial results of Dolphin
offshore Enterprises (lndia) Limited ("the company") for the quarter ended June 30, 2025 ("the
statement") attached herewith, being submitted by the company pursuant to the req.uirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in abcordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations.'Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of interim Financial information Performed by the independent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under Section 143(10) of the companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the lnd As 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201.5, as amended, including the manner in which it is to be disclosed, or that it contains
any materia I misstatement.

For, Mahendra N. Shah & Co.

Membership No,045706

UDIN : 250457068MJAMN7461
Datet luly 22,2025
Place: Ahmedabad
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STANDALONE

4.

Daaet 22/A7 pO25
Place: Ahmedabad

'l'he above financial results ltave been rovicwcd by thc Audit Co!nnrittoi] and thcrellior approvcri
by the Board of Directors of the Company in their r€spective meetings held on , dy 2.2, Z}:Zi.

The statutory auditors ofthe company have caried out Audit ofthe above results as per Rcgu lati.r)
33 of the .5EBl [isting 0bligation and Disclosure Requirements) Regulations, 2015.

The l"inancial restll(s for the quarter ended June 30, 2025 havc been prepared i11 accorrlance with
the companies (lndian Accounting standards) Rules, 2o15 (lnd AS) piescribed under sc.tion 13rl
ofthe Companies Act,2013 and other recognized accounting practices antl policier to Lhc qxtent
applicahle.

The Company operate$ in a single segment antl in line with lnd AS - 10g - ,,Opcrating 
Scgmrnts,',

the operations of the Company fall untler " Oil & Gas Offshore Suppor-t Servicei ., ivlich is
corsidered to bc the only reportable business segment.

The figures of previous quarters are r€(lassified, regrouped, and lcarranger.l wherever. necessar y
so as to make thcm comparable with curent pcriod,s figures.

For, Dolphin Offshore^Enterprises (lndia) Limited

Rupesh K. Savla
Managing Director

DtNr 0O126303

Webrite; wwwdolphinoflshore,com
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MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201 , Pinnocle Business Pork
Corporole Rood, Opp: Royol Orchid Flols,
Prohlodnogor, Ahmedobod - 380 0t5,lNDlA
lel:O79-2970 5151/52, +91 89800 24640
E-moll : offlce@mnshohco.com &
kjpondco@gmoil.com
Web: www. m ns h o hc o. c o m

lndependent Audito/s review report on Quarterlv Unaudited Consolidated Financial Rbsults of the
companv Pursuant to Resulation 33 of the SEBI ([istinE Oblisations and Disclosure Requirements]
Regulations, 2015, as amended

To,

The Board of Directors of
Dolphin Offshore Enterprises (lndia) timited

We have reviewed the accompanying statement of unaudited consolidated financial results of Dolphin

Offshore Enterprises (lndia) timited ("the Parent Company") and its subsidiaries (the Parent and its

subsidiaries together referred to as ("the Group") for the quarter ended June 30, 2025 ("the

Statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Parent Company's management and approved by the

Parent Company's Board of Directors, has prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Finoncidl Reporting" l"lnd
AS 34") prescribed under Section L33 of the Companies Act, 2013, as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review

of interim financial information Performed by the independent Auditor of the Entity issued by the

lnstitute of chartered Accountants of lndia ("|CAI"). This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of the persons responsible

for financial and accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than an audlt conducted in accordance with standards on Auditing specified

under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/|FD/3MD7/44/20L9 dated

March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the

Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:

. Dolphin offshore Enterprises (Mauritius) Private Limited

. Beluga lnternationa I DMCC



5.

MAHENDRA N. SHAH & CO.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed or that it contains any material

misstatement.

Other Matters

We did not review interim financial information of 2 foreign subsidiary included in the consolidated

unaudited financial results, whose financial statements reflects (the figures reported below are before

giving effect to consolidated adjustments) total revenue of Rs. 1644.30 lakhs and net profit of Rs.

1070.22 lakhs for the quarter ended, as considered in the financial results. This interim financial

information has been reviewed by other auditor whose report has been furnished to us by the

Management and our conclusion on the statement, in so far it relates to the amount and disclosures

included in respect of this subsidiary, is based solely on the reports of other auditor and the procedures

performed by us as stated in paragraph 3 above.

Our Opinion on the Statements is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

Our opinion is not modified in respect of above matters.

For, Mahendra N, Shah & Co.

Chartered Accountants

cA Chirag M. Shah

Partner

Membership No. 045706

UDIN: 250457068MJAMO8532

Datet tuly 22,2025

Place: Ahmedabad
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CONSOLIDATED
The above consolidated tinanciar resuits have been reviewed by the Audit corr.ri(ec and
thereafter approved by the Board of Directors of the Company in their respective rneetings hckl
0n tuly 22,2025.

The statutory auditors have carried out Audit of the above resurts as per Reguratio. 3:r of the sElrl
[Listing Obligation and Disclosure Requirements) Regulations, 2015.

'l'he abovc consolidated financial results comprise t+re results of oolphin orsrrorc Enterprises
lndia. Limited (Parent Cornpany] and two subsidiaries (parent Company and its !ubsidiarics
together reftt'red to as "the Group',).

The consolidated !'inancial results for the quarter ended June 30, 2025 have been prepared in
accordance with the companics (rndian Accounting sta.rdards) Rules,'20r5 (rnd ASj pres*ibcd
urder Section 133 of the Companies Act, 2013 and other recognized accounting prafticcs an(l
policies to ahe extent applicable.

The Grcup operates in a single reportable segment, 0ffshore Suppoft SeNices, whjch ercolrpasscs
a comprehensive range of integrated services supporting oflihore energy arrd infrasLr.ircturc
ope-rations. -l'his includes the deployment and manag€mcnt of specialized vcssels Isuch ;is lSVs,
AHl's, and Dsvs), logistics and supply chain coordination, accomnrodation and rife suppr)rr ibr
ofkhorc personrel, and a yariery ofsubsea services including ROV operations and diving iupport.
The coDM {chiefoperating Decision MakerJ reviews the ininciar pir.formance of rhe diorp-uu u
consolidated basis, considering the intcrrelated nature of seri/ices provided across thc olishore
lifecycle. As such, the entire range of seruircs rs consrdcred a 5inglc operating arrd rcportablc
segment under IND AS 108.

The ligures of preyious quarters / year are reclassjficd, regrouped, and rcarran,yd rvhcrcvr:r.
nccessary so as fo rnake them comparab)c with cur.ent period,s figures.

Datet 22/07 /2A25
Place: Ahmedabad

For, Dolphin Offshore Enterprises (tndia) Limited

Rupesh X. Savla
Managing Director

DIN:00126303

Websjte: wv,/y/.dolphinof{shore..oin
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