Dollex QD DOLLEX AGROTECH LIMITED
Reg. Office: 205, Naroli Arcade, 19/1, Manorama Ganj, Palasia Square, Indore-452001 (M.P.)
™

Factory: Village Erai, Tehsil Badoni Khurd, Dist. Datia-475686 (M.P.)
Agrotech Ltd.

Formerly known as Dollex Agrotech Private Limited

Date: 06th September, 2025

To,

National Stock Exchange of India Ltd.
Exchange Plaza,
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Subject: Intimation under Regulation 47 of SEBI (LODR) Regulations, 2015 for publication of notice of
Annual General Meeting and e-voting details in newspaper

Dear Sir/Ma’am,

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration Rules), 2014, as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of the SEBI (LODR) Regulations, 2015, the Company is providing e-voting facility
to the Members to cast their votes on all the resolutions set out in the Notice convening the Annual General
Meeting (AGM). The Annual Report for the Financial Year 2024-25 has been dispatched to all members on
Friday, 05t September, 2025 whose email addresses are registered with the Company/Depository
Participant(s).

Pursuant to Rule 20(4)(V) of Companies (Management and Administration) Rules, 2014 as amended by the
Companies (Management and Administration) Amendment Rules, 2015, the Company has published an
advertisement in “Business Standard ” (English) and “Business Standard ” (Hindi) newspaper dated 05th
September , 2025 regarding dispatch of Annual Report, Notice of AGM and other documents.

Pursuant to Regulation 47(1) (d) read with Regulation 47(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby enclosing newspaper advertisement regarding Notice of AGM
of the Company in the “Business Standard” (English) and “Business Standard” (Hindi) newspaper dated 05th
September, 2025.

Thanking You,
Yours Faithfully,

For Dollex Agrotech Limited,
gr
Siddhi et b
. Date: 2025.09.06
Banthiya 12:44:55 405730

Siddhi Banthiya
Company Secretary & Compliance Officer

@5 Phone: ‘ Email : ¢A, Website:
+91 731 2495505 v info@dollex.in ot www.dollex.in
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Statutory warning: Be
wary of tobacco stocks

ILLUSTRATION: BINAY SINHA

Analysts suggest
caution in near term
till clarity emerges
on final GST rate

NIKITA VASHISHT
New Delhi, 5 September

Hopes of a lower effective tax rate
on tobacco products, including
cigarettes and bidis, went up in
smoke on Friday after the central
government indicated it may
impose anadditional cessoverand
above the 40-per cent goods and
servicestax (GST) rate proposed for
singoods in the new GST regime.

On the bourses, investors pres-
sed the “sell” button for Elitecon
International, ITC Ltd, and VST
Industries, triggering a decline of
1.6 per cent to 5 per cent in their
share prices. Onthe contrary, God-
frey Phillips share price moved 6.5
percent higher intraday and ended
with gains of 5.8 per cent. For per-
spective, the BSE Sensex dipped
0.01 per cent on Friday.

Analysts suggest investors stay
cautious about the “expensive”
tobacco stocks in the near term till
clarity emergeson the final tax rate.

At present, taxes on cigarettes
are a structural combination of
variable payout and fixed charges
per stick. Like all sin or demerit
goods, cigarettes are taxed at 28 per
cent base GST, with fixed and vari-
able cess across the lengths of the
sticks. This takes the effective tax
rate on cigarettes to 50-53 per cent.

Against this backdrop, markets
expected the nettax incidenceto fall
0 40 per cent on tobacco products
after the finance minister said the
current tax structure of GST com-
bined with an additional cess will
continue until the cess helps repay
loans taken to compensate states
during the Covid-19 period. “After
that, these goods will migrate to the
40 per cent slab,” Finance Minister
Nirmala Sitharaman had said.

Central Board of Indirect Taxes
and Customs (CBIC) Chairman

ITc

NSE Nifty 50 Index

Godfrey Philips India
VST Industries

NTCIndustries

Smoke signals
Tobacco stocks’ valuation
TTMPE (x) = Current

S-year average

204

As on Sep 5; TTM PE(x): Trailing twelve months
price-to-earnings ratio

Source: Bloomberg

Sanjay Kumar Agarwal has, how-
ever, told Business Standard that
the government will impose an
additional levy on sin goods over
and above the 40 per cent tax.

This, analysts said, could take
the effective rate closer to the ear-
lier 53 per cent, creating margin risk
and regulatory overhang for related
stocks. “Tobacco remains in the
high-tax ‘sin’ bucket, with CBIC
flagging the possibility of an addi-
tional levy, creating margin/rev-
enuerisk, and regulatory overhang.
The bidi concession (GST cut to
18 per cent, and the same on tendu
leaves slashed to 5 per cent) pro-
tects rural livelihoods but could
shift lower-end smokers toward
bidis, creating mixed risk for ciga-
rette makers,” cautioned Sandeep
Abhange, research analyst for con-
sumer-related and midcap stocks
atLKP Securities.

Besides, Abhange added, there
could be some execution risk in
converting incremental volume
into sustainable Ebit (earnings
before interest and taxes) as more
sales don’t automatically translate
to margin iftrade spends rise.

Echoing similar views, G Chok-
kalingam, founder and head of
research at Equinomics Research,
said higher tax could have an
adverse impact on tobacco com-
panies’ marginsevenifthey decide
to fully pass on the price hike to

customers. Meanwhile, in the first
quarter of 2025-26 (Q1FY26), ITC's
cigarette segment Ebit margin
slipped 270 basis points (bps) year-
on-year (Y-0-Y)and 80 bps quarter-
on-quarter (Q-0-Q) to71.1 per cent.

Godfrey Phillips India’s ciga-
rette business, too, reported an
earnings before interest, taxes,
depreciation and amortisation
(Ebitda) margin of 18.62 per cent, a
slight contraction from 19.86 per
cent Y-o-Y. VST Industries, on the
other hand, saw Ebitda margin
improvement of 610 bps Y-0-Y and
310bps Q-0-Qto 26 per cent.

“ITC derives 40-45 per cent of
its fast-moving consumer goods
revenue from the cigarette busi-
ness. Thus, a steep rise in tax is a
key headwind. Steep taxation also
risks driving illicit trade, which is
elastic to tax policy, leading to
slower volume growth and market
share loss for regulated players.
This combination poses profit-
ability challenges despite resilient
underlying demand,” said Aurav
Chaube, research analyst at
SAMCO Securities.

Chokkalingam suggests that
investors offload their tobacco
stocks due to regulatory head-
winds amid expensive valuations
of related scrips. “Investors can
consider buying these stocks once
they have seen decent correc-
tions,” he opined.
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CREDIT RISK FUNDS

Invest if net yield
premium over safer
funds is substantial

HIMALI PATEL

Credit risk funds have emerged
asthe best-performing debt fund
category over the past year, with
anaverage return of 10.5 per cent.
Schemes belonging to DSP
(22.9 per cent), HSBC (21.6 per
cent), and Aditya Birla Sun Life
Mutual Fund (17.1 per cent) have
generated exceptionally high
returns over the past year. But
experts caution investors against
being swayed by these numbers
and advise basing decisions on
their risk appetite.

High returns may not sustain

Much of the recent outperform-
ance stems from one-off factors.
“They are largely due to write-
backs after earlier credit defaults
and write-offs. These returns are
more of an accounting recovery
ratherthan genuine, superior risk-
adjusted performance,”says Vidya
Bala, cofounder, Primelnvestor.in.

Double-digit
return over

the past year
Category average return (%)
YTD 8.0 I

lyear  10.5 I
3-year 8.4 NN
5-year 9.2 I
10-year 6.5 NE—

Returns above one-year
are annualised;

Returns are of direct plans
Source: PBCS.in

Fund managers concur. “High
returns were driven by recoveries
from IL&FS group debt instru-
ments, such as Chenani Nashri,
IL&FS Financial Services and
other special purpose vehicles,”
says Lokesh Mallya, fund man-
ager, SBIMutual Fund.

Returns earned by a few out-
lier schemes have lifted the cat-
egory average. “The likely reason
for these outliers’ high returns
would be recoveries from earlier
defaulted bonds and credit rating
upgrades that improved valu-
ations,” says Joydeep Sen, corpor-
ateauthorand trainer.

Potential for higher returns
These funds can enhance returns
of the debt portfolio. “They offer
higher yield potential by captur-
ing credit spreads,” says Akhil
Kakkar, senior fund manager -
fixed income, ICICI Prudential
Asset Management Company
(AMC). They compensate inves-
tors for taking higher risks. “Inves-
torsmay benefitifthelower-rated
bondsare upgraded in the future,”
says Abhishek Bisen, head - fixed
income, Kotak Mutual Fund.

Investors may also include
them in their debt portfolio for
diversification.

Creditand liquidity risk

As their name indicates, they
carry significant creditrisk. “The
larger proportion of investments
in low-rated securities increases
the probability of default,” says
Bisen. Liquidity in a bond dries
upwhenitisdowngraded. “Fund
managers may be forced to sell
downgraded bonds at deep
discounts, leading to losses,”
adds Bisen.

During a crisis, exiting these
lower-rated bonds becomes diffi-
cult, as was witnessed during the
Franklin Templeton crisis of April
2020. “Such a crisis will not hap-
pen in the government securities
(G-Sec) market and is highly unl-
ikely in good-quality (AAA-rated)

corporate or public sector under-
taking (PSU) bonds,” says Sen.

For seasoned investors only
Experienced investors who can
withstand volatility may go for
these funds. “Investors pursuing
higheryields, whounderstand the
credit markets and are comfort-
able with intermittent volatility,
may invest in them,” says Kakkar.
Conservative or first-time
mutual fund investors should
avoid them. Bisen recommends
they be considered only by those
with a medium-term horizon.

What to check

Investors should go for these
funds only if they offer a higher
netyield (portfolio yield to matur-
ity minus expense ratio). “Invest-
ing in these funds makes sense if
their net yield over better-quality
funds — corporate bond funds or
banking and PSU funds — is
meaningful, around one percen-
tage point. If it is only 10-20 basis
points, it does not make sense to
take the additional credit risk in
these funds,” says Sen.

Kakkar advises choosing man-
agers with a strong credit track
record, selecting diversified port-
folios, and checking portfolio
credit quality periodically.

Credit risk funds should form
only asmall part of an investor’s
debtallocation. “Theallocationto
these funds should not exceed 5-
10 per cent of the fixed-income
portfolio,” says Sen. Kakkar adds
that the recommended holding
period for these funds should be
atleast three to five years.

The writer isa Mumbai-based
independent journalist

Crypto to unlisted shares: Eight tax return slip-ups to avoid

People who give incomplete infor-
‘mation in income-tax returns risk
being penalised or even impriso-

ned. Sujit Bangar, founder of Tax-
Buddy, recently wrote about eight

areas where taxpayers often slip-up.

Foreign assets (Schedule FA):
Indians residing in the country
must report overseas bank acco-
unts, securities, insurance, empl-
oyee stock ownership plans,

immovable property, and
even signatory rights.

Foreignincome (Schedule FSI):
Income earned abroad hasto be
declared country-wise, along with
the nature of income, amount
received, and tax already paid.

Virtual digital assets: All
cryptocurrency or NFT trans-
actions must be reported.

Read full report here: mybs.in/2eqil1Y

Unlisted equity shares: Anyone
holding unlisted firm shares dur-
ingthe year must disclose them.

sheet of sorts, covering property,
jewellery, vehicles, mutual funds,
cash, loans, and liabilities.

. ips: T ~

Par F):

ing as company directors must
declare their Director Ident-
ification Number, company PAN.

Assets and i

Partners filing ITR-3 must disclose
firm details, name, PAN, share-
holding ratio, and remuneration.

veril 3

AL): Taxpayers with income abo-
ve31crore must furnish abalance

Refund accounts need to be pre-
validated with correct IFSC codes.
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Not 41 Annual General M M) ofthe Members of Limited (the Company)is
scheduled m be held un Monday, Septemiser 2, 2025330 p 15T mmugn \/deo Canference (VC)  Other Ao Visuel
Means (OAVM) 13 (“Act

the Secriies and Exchange Board of India (Listng Obhgaﬂcns and Dlsc\csure Requlremems) Regulaons, 2015 (Llslmg

Regulations' read with applicabl CA)
of India (‘SEBY) (collectvely referred to as 'relevant circulars’) to Vansact . as specifiedin

\GMwithout

Interms ofthe Relevant Circulars th py of the Notice of the 41AGM and Annual Report for the

Financial Year 2024-25 to the Members have been dispensed with and accordingly, the Notice of the 41° AGM and the Annual
Reportfor the inancial year 2024  September 05,2025 by
i Registrar & Share Transfer Agenti.e. MUFG Intime India Private Limited (Formerly
s)as on Friday, August 29, 2025,
The Notice and Annual Report s also avalable on the website of the Company at https:/igufic.commedialinvestors/notices and
https:Jigufic.commedialinvestors/annual-reports! respectively, website of the Stock Exchanges ie. BSE Limited (‘BSE’) and
Naional Stook Exchange of India Limied (NSE) at wuwbseindia.com and wwwnselndla com respechvely “The same is also

g
Link Intime India Pr

availableon Depository Limited (NSDL pp Y
the Company for providing e-voting and VCIOAVM facilty for the AGM.
Further, pursuantto Regulation 36 ofthe Listing Regulations, a etter providi link for | Report 2024-

25, including the exact path,is being sent o those Members who have not registered their e-mal Ds with the Company or RTA or

respective DPs.

Pursuantto Section 91 of the Act and Regulation 42 of Listing Regmauons the Register of Members and Share Transfer Books of
Tuesday, y, September 29,

AGM and payment of forthe fnancia year ended March 31, 2025, f approved by the Members at e

the purp
ensuingAGM.
Pursuantto the provisions of Section 108 of the Actread with Rule 20 of the Companies (Management and Administration) Rules,
2014, as amended and Regulation 44 of Listing Ragistons, o Company is pleased {0 provide remote e-votngfcily 0 the
mermbers to cast their votes on ll 41"AGM th
byNSDL. The remot
20252t5.00 p.m. (ST). The remot
o

26,2025at9.00a.m. IST) to Sunday, Sep(emberzﬂ
forvotingafter
the member, the member

The voting ights shall be as per the number of equity shares held by the Member(s) as on Monday, September 22, 2025 (cut-off
date). Members holding shares either in physical or form, on the said cut-off dates, ae eligible to cast their vote
throughremote e-vofing ore-voting atthe AGM.

Members who have acquired shares after the dispatch of the Notice of AGM and have got the same credited to their respective
demat accounts on o before the cut-ffdate may approach NSDL by sending a equest at evoling@nsdl.com forissuance of the

User exercising theirright However, DLior
e-voting, JserID casting vote. The Member Y g
prior ing wi j i ote again.

The manner of remote e-voting and e-voting during the AGM, for members holding shares in physical mode, dematerialized mode
and for those members who have registered their e-mail addresses is provided in detail in Notice of AGM. The Members are

In case of any queries or grievances pertaining to e-voting, you may refer to Frequently Asked Questions (FAQS) for
e-voting user manual for Members available at the Downloads section of hitps:/jwww.evoting.nsdL.com/ or contact Ms. Pallavi
Wl Seior Manager,NSDLorbir.Ack oot Gurjl, Assstant g NSDI.at 301, rd o Naran Chimbers, G lock P
No.C-3: Jomplex, Bandra East, Mumbai - 400051 or om or atfollowing
helpdesk No. 022-48867000.

For Gufic Biosciences Limited

Sd-

Ami Shah

Company Secretary & Compliance Officer
Membership No. A39579

Place: Mumbai
Date: September 05, 2025

NOTICE OF 41°" ANNUAL GENERAL MEETING AND E-VOTING
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NOTICE OF 12TH ANNUAL GENERAL MEETINQ REMOTE
OTING INFORMATION AND BOOK CLOSURE
. Notice is hereby given that 12th Annual General Meeting (AGM)
of the Members of Dollex Agrotech Limited (Company)will be
held on Monday, 29th day of September, 2025 at 03.00 P.M. IST
through Video Conferencing /Other Audio-visual means
(VC/OAVM) fo transact the business as set out in the Notice of
M in It with the isi of the
Companies Act, 2013 (Act) and Rules framed thereunder read
with general circular issued time to time , respectively circulars
issued by Ministry of Corporate Affairs ("MCA Circulars”).
Electronic copies of the Notice of the AGM and the Annual Report
for the Financial year ended March 31, 2025 of the Company
shall be sent to all members, whose email ID's are registered with
the Company/RTA/ Depository Participants, as on cut off date i.e
22nd  September, 2025. Please note that the requirement of
sending physical copy of the Notice of the AGM and Annual
Report to the Members have been dispensed with vide MCA
Circulars. The Notice and the Annual Report will also be
available and can be downloaded from the website of the
Company www.dollex.in
The facility of casting the votes by the Members ("e-voting") will
be provided by Central Depository Services (India)Limited
('CDSL") and the detailed procedure for the same is provided in
the Notice of the AGM. The remote e-voting period commences
on 26th September, 2025 (09.00 AM) and end on 28th
September, 2025 (05.00 P.M).During this period, members of the
Company , holding shares either physical form or dematerialized
form, as on the cut-off Date of 22nd September, 2025 may cast
their vote by remote e-voting or by e-voting at the time of AGM.
Members participating through in person shall be counted for
reckoning the quorum under Section 103 of the Act.
Members, who are holding shares in physical /electronic form
and their email addresses are not registered with the Company/
their respective depository Participants, are requested to register
their e mail addresses at the earliest by sending scanned copy of
a duly signed letter by the Member(s) mentioning their name,
complete address, folio number, number of shares held with the
Company along with self attested copy of the PAN Card and self
attested scanned copy of any one of the following
documents viz. Aadhar Card, Driving License, Election Card,
Passport, utility Bill or any other Govt. document in support of
the address proof of the Member as registered with the company
receiving the Annual Report 2024-25 along with AGM Notice by
email to info@dollex.in. Members holding shares in demat form
can update their email address with their Depository
Participants. The Notice of the AGM contains the instructions
regarding the manner in which the shareholders can cast their
vote through remote e-voting at the time of AGM.
The Register of Members and share Transfer books of the
Company will remain closed from Tuesday , 23rd ~ September,
2025 to Monday, 29th September, 2025 (Both days inclusive).
The Notice of AGM and Annual Report for the financial year 2024-25
sent to members in accordance with the applicable provisions in
due course.
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For Dollex Agrotech Limited
Place:-Indore Sdi-
Date : 05.09.2025 Siddhi Banthiya

Company Secretary & Compliance Officer

(Formerly known as Arisinra Solutions Private Limited)
Reg. I)ﬂlu um\ No. G -A-04 to 07, Ground Floor-A Wing, Art Guild House, Phoenix Market City,
B.S. Marg, Kurla (West), Dist.: Mumbai - 400 070, Maharashtra, India.
CIN: LS|ED!MHZBZ|PLC354SB7 Web: wwwarisinfra.com; Email: cs@ar
NOTICE OF 4TH ANNUAL GENERAL MEETING
‘The dth Annual General Meeting (AGM ) of the Company is scheduled to be held through Video
Confrencing (VC')/ ther AucioVisual Means [OAVM) o Monday, September 20, 2025, ot 300

pm.
ermrdr nd th Sacsaitosand Excange oo of I Lstiog thgzimns and Disclosure
ead with all
on the matter issued by the Mmmrv of Corporate Affairs (MCA') and the Securities and Exchange
Boardolnda(SEBH), Lo vansacthebusinss setut ntheNotceof the AGW.
the financialyear 2024-25, including the

Notic ofthe AGM, has been sent v )
August 29, 2025, and and Transfer Agent
(RTA) / Depositories Furlher, in compliance with Regulation 36(1)(b) of the SEBI Listing
Regulations, the Company has sent ltters, inter alia, containing a web ink to access the Annual
Report for the financial year FY 2024-25, including the Notice of the AGM, to those shareholders
Friday, August 29, 2025, whose email add registered with the

Registrar and Transfer Agent / Depositories. The said Annual Report, including Notice, is avalable on
the Company's website at wwwarisinra.com and on the websites of BSE Limited and National
of India Limited at The

being pany

g
(e-voting’)

g

means, e., e-voting facilty.

registered their )
given in the Notice of the AGM. The remate e-voting timelines and login details for e-voting and

EVEN 136294

Cut-offDateforreckoningentitementfor | Monday, September 22, 2025

g Friday, September 26, 2025 (09:00 A.M. |sn

unday, September 26,

USERDand Password Refer detaled procedure and instructions given in the

Notice of the AG.

disabled by NSOL.

hold the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-off Date shall only be entitled to avail the
facilty of e-voting and attend the AGM. A person who is not a shareholder as on the Cut-off

Date, should treat the Notice for hall
Cut-offDate.  August 29, 2025
y g ded inthe N g
the Notice.
emall oting

e-voting may also attend the AGM but shall not be entitid to cast their vote again. Only those

d
remote e-voting and are otherwise not barred from doing so, shal be eligible to vote through e-
voting system available during the AGM. Ifany votes are cast by the shareholders through the -
voting available during the AGM and if the same shareholders have not participated in the AGM
through VC, then the votes cast by such shareholders shall be considered. Once the vote on a
resolution is cast by the shareholder, the shareholder shall not be allowed to change it
subsequently

Dhrumil M. Shah & Co. LLS
by the Board for providing a facility to the Members of the Company to scrutinize the remote -

manner.

the AGM and y be addressed to Ms.

Pallavi Mhatre, National Securities Depository Limited, Bandra (East), Mumbai,is located at 301,
ard Foor, Naman Chambers Plot C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai,
inor call:022-4886 7000,

Registration of E- malladiross:

theire-mail d.
their Depository P
their cmail addrsses with the Depository Paricipats with whom they mainain heir Gemat
accounts.

For Arisinfra Solutions Limi
[Formerly known as Arisinfra Solutions Private lummi]

Date: September 5, 2025
Place: Mumbai

Company Secretary and Compliancs

Membership No:F12559
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Companies Act, 2013 (Act) and Rules framed Ihereunder read

with general clrcular issued time to time circulars
issued by Ministry of Corporate Affairs (" "MCA Circulars™ ).
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Electronic copies of the Notice of the AGM and the Annual Report
for the Financial year ended March 31, 2025 of the Company
shall be sent to all members, whose email ID's are registered with
the Company/RTA/ Depository Participants, as on cut off date i.e
22nd  September, 2025. Please note that the requirement of
sending physical copy of the Notice of the AGM and Annual
Report to the Members have been dispensed with vide MCA
Circulars. The Notice and the Annual Report will also be
available and can be downloaded from the website of the
Company www.dollex.in

The facility of casting the votes by the Members ("e-voting") will
be provided by Central Depository Services (India)Limited
('CDSL") and the detailed procedure for the same is provided in
the Notice of the AGM. The remote e-voting period commences
on 26th September, 2025 (09.00 AM) and end on 28th
September, 2025 (05.00 P.M).During this period, members of the
Company , holding shares either physical form or dematerialized
form, as on the cut-off Date of 22nd September, 2025 may cast
their vote by remote e-voting or by e-voting at the time of AGM.
Members participating through in person shall be counted for
reckoning the quorum under Section 103 of the Act.

Members, who are holding shares in physical ic form

©

~

HIRI-HIAT HIH F T
T SRR SR R
IqTeey TR T S 7

and their email addresses are not registered with the Company/
their respective depository Participants, are requested to register
their e mail addresses at the earliest by sending scanned copy of
a duly signed letter by the Member(s) mentioning their name,
complete address, folio number, number of shares held with the
Company along with self attested copy of the PAN Card and self
attested scanned copy of any one of the following
documents viz. Aadhar Card, Driving License, Election Card,
Passport, utility Bill or any other Govt. document in support of
the address proof of the Member as registered with the company
receiving the Annual Report 2024-25 along with AGM Notice by
email to info@dollex.in. Members holding shares in demat form
can update their email address with their Depository
Participants. The Notice of the AGM contains the instructions
regarding the manner in which the shareholders can cast their
vote through remote e-voting at the time of AGM.

The Register of Members and share Transfer books of the
Company will remain closed from Tuesday , 23rd  September,
2025 to Monday, 29th September, 2025 (Both days inclusive).
The Notice of AGM and Annual Report for the financial year 2024-25
sent to members in accordance with the applicable provisions in
due course.
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For Dollex Agrotech Limited
Place:-Indore Sd/-
Date : 05.09.2025 Siddhi Banthiya

Company Secretary & Compliance Officer
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