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Dollar Industries Limited announces Ql FY23 results 

Performance Review 

Kolkata, 10thAugust, 2022: Dolla r Industri es Limited, one of the leading Garment & Hosiery 

companies in the country has announced its fin ancial results for the quarter ended June 30th , 2022. 

• 

• 

• 

• 

Highlights for QIFY23 Standalone Financials 

Total Revenue for QIFY23 stood at Rs. 363.99 crore as compared to Rs. 205.49 
crore for QI FY22 growth of 77. 13% for Ql FY23. 

Operating Revenue for QIFY23 stood at Rs.361.43 crore as compared to Rs. 
204.58 crore for QIFY22, growth of76.67% for QI FY23. 

Gross Margin for Q1FY23 stood at 33.9°;'. as compared to 32.1 % in Q4FY22 

EB1TDA for Ql FY23 stood at Rs.39.77 crore i.e. 10.93%as compared to 
Rs.36.25crore i.e. 17.64%for QI FY22, growth of 9.71 %for QIFY23. 

• PAT for QIFY23 stood at Rs.27.87 crore i.e. 7.66% as compared to Rs. 23.11 
crore i.e. 11.25% for QIFY22, growth of20.60% for QI FY23. 

Commentin g on the results, Mr. Vinod Kumar Gupta, Managing Director, Dollar Industries Limited 

said, "The f inancial results for the first quarter of FY22 ·23 indicates that th e Company has given 

robust performance in terms of revenue as well as vo lume.Our Total revenue has given a growth of 
77.13 % YaY led by vo lume growth of 54% YoY.The growth in Revenue was driven mainly by our 

f lagship brand Dollar Man and Dollar A lways. Adding on to thi s our Dollar Woman brand also did 

sig nificantly we ll along w ith premium brand Force N x t. The Company's latest offering of Brassiere 

product range under Dollar Woman b rand has opened a new ga te for the women product segment 
and has receive d good feedback from th e market. We are sure that it will help us cap ture a 

reasonab le share of the market in coming yea rs.Our EBITDA has shown a growth of 9.71 % in 

comparison to same qua rter last yea r, but EB ITDA margin has declined on account of increase in 
Advertisement Expense. In current quarter we have spen t around Rs. 35 crore on Adverti sement 

whe reas it was Rs.14.65 crore in same quarter last year. This expenditure was mainl y in Sponso ring 
IPL 2022 (nonrecurring), Launch o f our new TVC for Dol la r Woman and the campa ign for 

comp letionof 50 glorious year of Dollar Industries Ltd. We are sure th a t this adverti sement 
expenditu re w i ll give us the b enefi t and mileage over the next 2 to 3 quarters. Further our Work ing 

capital cycle stands at 172 days Inventory stood at around 12 2 days mainly on account of increase in 

th e procuremen t of winter products as the demand for w inter product wi ll begin from Second Quarte r. 
Further our efforts towards introducing Channel financing Scheme has shown some resu lts th e reVv - . 
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decreasing Debtors days from 141 days in Q 1 FY22 to 98 days in Q1 FY23 as on 30,h Jun e, 2022,. 
W ith th is positive approach, we are cont inue to be focused on our vision of 2025 ." 

About Dollar Industri es limited (hllps: /Iwww.dollarglobaLin /; BSE: Scrip Code 541403; NSE Scrip 
Code: DOLLAR) 

From a . humb le beginning as a hosiery brand to a leading name in the innerwear segment, Dollar 
Industries limited ranks among the top hosiery and garment manu factu ring giants in In dia, covering 
en tire range o f knitted garment s, from basic wear to outer wear. Behind its success lay a sago o f 

business tra nsforma tion, dedication, courage a nd confide nce to swim against the tid e a nd go beyond 
the ca ll of duty. The focus has always remained on the demand ing needs of a g lobalized world and 
end customer sati sfaction. Today th rough its advanced quality products, Dol la r has focused on 
achieving global excellence in cost, qua lityand producti vit y. The styles int roduced by Dollar have 
always stayed in tun e with the la te st fashion. 

Id entical with top qual it y and va lue for money products, brand Dollar e njoys the trust of millions 

sat isfied consumers across g lobe leaving far reach ing footprints in global market. 

The company has a s ubstantial pan-India presence and has established its market abroad , in 

countries like UAE, Oman, Jordan, Qatar, Kuwait, Bahrain, Yemen, Iraq , Ne pal, and Sudan on 

past few years. The Company has also bee n li sted in NSE & BSE few years ago. 

Dollar Industries limited holds 15% of the tota l market share in the organised segment and is the first 

In dian innerwear company to have a fully integrated manufacturing unit wh ich is equipped with all the 

la test processing techno logy a nd the to p-most finishing ra nge to p roduce finished raw material d yed 

in any possible color. 

For more information contact: 

SreerajMit ra / Tanya Bagchi / SayanjitaDey 

Sagittarius Communicati ons 

Ph: 9007307884 / 8697719337 / 86977193 15 

DISCLAIMER: 

Certain statemen ts that ore made in the Press Release may be forward- looking statem ents. Such forward ­

looking stotemen ts are subject to certain risks ond uncertainties like significant changes in economic 

environmen t in Indio and overseas, tax laws, inflation, litigation, etc. Actual results might differ 

substantially from those expressed or implied. Dollar Industries Limited will not be in any way responsible 

for any action taken based on such statements and discussions; and undertakes no obliga tion to publicly 

update these forward-looking statements to reflect subsequen t events or circumstances. 
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