
                 

 

                        

 

 

29.05.2018 

 

The Secretary, 

National Stock Exchange of India Ltd., 

Exchange Plaza,  

5
th
Floor,Plot No. C/1, ‘G’ Block, 

Bandra-Kurla Complex, Bandra (E),   

Mumbai – 400 051. 

 

 

 

Dear Sir, 

     Code- DOLLAR 

 

Reg: Outcome of Board Meeting. 

 

The Board of Directors of the Company in its meeting held on date i.e. 29
th 
May, 2018 has 

transacted the following business : 

1. Approved the Audited Annual Accounts (both standalone & consolidated) for the financial year  

     ended on 31
st 
March, 2018. 

 

2. Approved Standalone Audited Financial Results for the quarter and year ended on 31
st
 

March, 2018 along-with Auditor’s Report and Declaration for audit report with unmodified 

opinion and also approved Consolidated Audited Financial Results for the year ended on 31
st 

March, 2018 along-with Auditors’ Report and Declaration for audit report with unmodified 

opinion and pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 the same is enclosed as Annexure I. 

 

3. Recommended Dividend @ 80% i.e. Rs.1.60 per Equity Shares of the Face Value Rs. 2/- 

each fully paid-up of the Company for the financial year 2017-18 and the Dividend would be 

paid within 30 days from the date of approval of the Shareholders in the ensuing Annual 

General Meeting(AGM). 

 

4. Accepted resignation of Ms. Shashi Agarwal from the office of Chief Financial Officer 

(CFO) with immediate effect i.e. 29
th
 May, 2018 due to her promotion as Senior Vice 

President - Corporate Strategy and Investors Relation. 

 

5. Appointed Mr. Lalit Chand Sharma as CFO and designated as Key Managerial Personnel (KMP) 

of the Company as per the recommendation of Nomination and Remuneration Committee and 



                 

 

                        

 

Audit Committee with immediate effect i.e. 29
th
 May, 2018 within the meaning of Section 203 

and/or any other applicable provisions of the Companies Act, 2013, the rules made thereunder.  

 

A brief profile of Mr. Lalit Chand Sharma pursuant to Regulation 30 read with Schedule III of 

SEBI (LODR) Regulations, 2015 is enclosed as Annexure II.  

 

Please note that the meeting commenced at 12:15 P.M. and concluded at 5.45 P.M. 

This may please be informed to the all concerned. 

 

Thanking You, 

 

 

Yours faithfully, 
 

 
 

For Dollar Industries Ltd. 

 

 

 

Abhishek Mishra 

Company Secretary    

 

Encl : As Above 
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4. In our opinion and to the best of our information and according to the explanations given to us

the Statement :

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5

July, 2016 in this regard; and

(ii) give a true and fair view of the total comprehensive income (comprising of profit and
other comprehensive income), other financial information of the company for the

quarter and year ended 31 March 2018 and also the statement of assets and liabilities
as at 31 March 2018, in accordance with accounting principles generally accepted in
India.

5. The financial results for the quarter and year ended 31 March, 2017 reported under previous
GAAP, included in the Statement, are based on the previously issued results of the Company,
prepared in accordance with the Accounting Standards as per Section 133 of the Act 2013, read

with Rule 7 of the Companies (Accounts) Rules, 2014. These results were audited by the
erstwhile auditors, and their report dated 29 May, 2017 expressed an unmodified opinion.
Management has adjusted these results for the differences in the accounting principles adopted
by the Company on transition to the Indian Accounting Standards (Ind AS) and presented
reconciliation for the same, which has been approved by the Company’s Board of Directors and
audited by us.

Our opinion is not qualified in respect of above matter.

For SINGHI & CO.

Chartered Accountants

Firm Registration No. 302049E

(RAJIV SINGHI)
Partner

Membership No. 053518

Place: Kolkata

Date: 29 May, 2018
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Independent Auditor’s Report on Consolidated Year to Date Results of Dollar
Industries Limited pursuant to regulation 33 of SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015.

To,
The Board of Directors,
Dollar Industries Limited

0m Tower, 15‘h Floor,
32, J L Nehru Road,
Kolkata - 700017

1. We have audited the accompanying statement of consolidated financial results (‘the
Statement’) of M/s. Dollar Industries Limited (‘the Company’) and its Joint Venture for

the year ended 31 March, 2018, attad1ed herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors in their meeting on 29" May,
2018.

2. The Statement has been prepared on the basis of annual consolidated financial statements

which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Statement based on our audit of such consolidated financial statements,
which have been prepared by the management in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards ( Ind AS) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued

thereunder, other accounting principles generally accepted in India and in compliance with

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the Statement is free of material misstatement. An audit includes

examining, on a test check basis, evidence supporting amounts disclosed in the statement.

An audit also includes assessing the accounting principles used and significant estimates

made by the management. We believe that audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

MUMBAI ’ NEW DELHI - BANGALORE - CHENNAI - AHMEDABAD
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4. The statement includes the Company’s share of net loss of Rs.38.13 Lakhs for the year
ended 3151 March, 2018, in respect of one joint venture, whose financial statements /
financial information have not been audited by us. These financial statements / financial

information have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the consolidated financial statements, in so far as it

relates to the amounts and disclosures included in respect of the joint venture is based solely
on the report of other auditors.

.

Our opinion on the statement is not modified in respect of the above matters with regard to

our reliance on the work done and the reports of the other auditors.

Opinion

5. Based on our audit conducted as above, the Statement for the year:

a) includes the financial results of entities given below:

List of Joint Venture: -

Pepe Jeans Innerfashion Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 05"

July, 2016 in this regard; and

c) give a true and fair View of the consolidated financial performance, including other

comprehensive income (comprising of profit and other comprehensive income), other

financial information of the company for the year ended 31. March 2018 and also the

statement of assets and liabilities as at 31 March 2018, in accordance with accounting
principles generally accepted in India.

For Singhi & Co.

Chartered Accountants
. Firm Registration No.302049E

oHI &

W WM
'2'! i '*

1
‘v

g.“
Q?“

. (RAJIV SINGHI)
\’

Partner

Membership No. 053518

Place: Kolkata

Dated: 29 May 2018
g



Dollar Industries Limited
(Cl'N : L17299W31993PLC058969)

Regd. Office: Om Tower, [5th Floor, 32, J L Nehru Road, Kolkata - 700071, West Bengal. India

Phone No.: (033) 2288 4064-66, Fax: (033) 2288 4063

e-nniI: care@dollarglobal.in, Website: www.dollarglobal.in

(mil in highs)
Statement ofAudiDed / Il

‘

Ind C
"‘

I“
'

Run“: [or the Quarter and Var ended on 31“ March. 2018

Standalone Comiidated
SI.

Quarter ended Year ended Year ended
Ni,-

31/03/2018 31/12/2017 31/03/2017 31/03/2018 31/03/2017 31/03/2018
P: rtieulars

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited)1 Revenue from operations 29,762.65 23,272.66 28,629.31 98,252.29 88,613.20 98,252.29
11 Other income

7596 15.65 109.77 200.54 140.30 200.54
III Total Income ([+1]) 29,838.61 23.28831 28,739.08 98,452.83 88,753.50 98,452.83
IV Expenses :

Cost of materials consumed
13,045.42 7,590.51 6,506.71 43,237.99 38,020.17 43,237.99

Changes in inventories of finished goods, work-in—progress and stock—in-
trude

(1,473.08) 1,346.76 2,973 30 (2,644.71) 1,140.55 (2,644.71)
Employee benefits expense 793.44 679.20 682.73 2,642.20 2,176.86 2,642.20
Finance Costs 352.81 516.25 566.03 1,788.80 1,978.03 1,788.80
Depreciation and amortizanon expenses 307.72 319.35 526.24 1,217.37 1,477.98 1,217.37
Other expenses 14,173.75 9,980.39 14,384.82 42,630 35 37,284.47 42,630.35
Total expenses (1V) 27,200.06 20,432.46 25,639.83 88,872.00 82,078.06 88,872.00

V Profit before tax (Ill-IV) 2,638.55 2.85535 3,099.25 9580.83 6,675.44 9,580.83
V1 Tax Expense

(1) Current Tnx 896.32 1,075.77 1,425.00 3,386.32 2,500.00 3,386.32
(2) Deferred Tax

(121.96) (18.55) (170.29) (207.12) (173.64) (207.12)Total Tax Expense (1+2) 774.36 1,057.22 1.34.71 3,179.20 2,326.36 3,179.20
V11 Profit alter tn (V-Vl) 1,864.19 1,798.63 1,844.54 6,401.63 4,349.08 6,401.63

Less: Share of Loss in Joint Venture -
-

-
-

-

(38.13)V111 Profit for the year 1,864.19 1,798.63 1,844.54 6,401.63 4,349.08 6,363.501X Other Comprehensive Income (net nftn) 26.37 (1.65) (2.55) 23.44 (2.55) 23.44
X Total Comprehensive Income for the period (after taxes) (VIENIX) 1,890.56 1,796.98 1,841.99 6.42507 4,346.53 6,386.94
XI Plid-up Equity Shire Clpital (of? 2]— elch) 1,134.32 1,134.32 1,084.32 1,134.32 1,084.32 1,134.32X11 Earnings per Equity Shire (of? 2/- each)

(I ) Basic (Rs) 3.38 3.23 3.40 11.60 8.02 11.53
(2) Diluted (Rs) 3.38 3.23 3.40 11.60 8.02 11.53

2)

3)

4)

5)

5)

7)

8)

Notes:

The company does not have any Exceptional item during the above period.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 2ch May2018.

As the Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service". no separate
segment information is disclosed. These, in the context of 1nd -AS 108 on Operating. Segments Reporting are considered to constitute one segment and
hence. the Company has not made any additional segment disclosures

The Company has adopted Indian Accounting Standards (1nd AS). prescribed under Section 133 ot‘the Companies Act. 2013 read with the relevant rules
issued thereunder. with effect from Isl April. 2017 and accordingly these financial results have been prepared in accordance with 1nd AS notified under
the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. Thefinancial results, presented in accordance with 1nd AS 101 —1=irst-time Adoption of Indian Accounting Standards. have been prepared in accordance withthe recognition and measurement principles in 1nd AS 34 7 Interim Financial Reporting The figures for the quarter and year ended 315: March. 2017
presented here are also Ind AS compliant.

The Company prepares consolidated financial result on annual basis and this being the first financial year oi‘consolidation with Pepe Jeans lnncri‘ashions
Private Limited, (Joint Venture) the previous year ended figures are not provided, The consolidated financial result include the Company's share of loss in
the Joint Venture.

The board ofdirectors of the company has recommended a dividend @ 80% (Rs. 1.60/-) per equity share of face value of Rs.2/- each(fully paid up)

Pursuant to the approval of the shareholders of the Company vide their resolution dated 8th August, 2017, the Company has sub-divided one share havingFace value of Rs. 10/- each fully paid up into five shares having face value of Rs. 2/~ each. For the purpose of the sub-division. the company had fixed 1st
September. 2017 as the record date. Accordingly. the earnings per share (EPS) for all the reported periods have been re-stated considering the aforesaid
sub-division of shares. The requisite compliance have been complied with.

The Company has issued and allotted 25.00.000 Equity Shares of Rs. Z/- each for cash at a premium ofRs. 428/- per share aggregating Rs. 10.750.00
lakhs on preferential basis to the Promoter/ Promoter group on 7th November, 2017. The funds have been fiilly ut ised for the purpose it was raised.



9)

10)

11

Post the applicability ot‘GST with effect from lst July, 2017, Revenue is required to be disclosed net of GST as per requirement of Ind AS 18, 'Revenue‘.

Accordingly. tlte Revenue figures for the quancr and year ended 3lst March, 2018 are not comparable with the previous corresponding periods which are

reported inclusive of Excise Duty.

The format for audited/un—audited results as prescribed in SEBI‘s Circular CIR/CFD/CMD/l 5/2015 dated November 30, 2015 has been modified to the

extent required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule 111 (Division II) of the Companies Act, 2013

applicable to Companies that are required to comply with Ind AS.

Reconciliation between results previously reported under erstwhile Indian GAAP and as presented new under 1nd A5 for the quarter and year ended 3|st

March 2017 is given below:

Quarter ended Year ended

Particulars 31—03-201 7 31-03-2017

Net Profit for the period as Reported under Previous [GAAP ”135.97 4,346.92

Impact on Government Grant on Property. Plant and Equipment 2.21 8.84

Impact of discounting of Security Deposits (0.07) (0.15)

Reclassification of Actuarial Gains/Losses arising in respect ofEmployees 3.90 3.90

Impact of amortization of transaction cost on borrowings 5.03 (I 1.28)

Tax Adjustments on Above (2.50) 0.85

Net Profit for the period as reported under IND AS 1344.54 4,349.08

Other Comprehensive Income (Net of tax) (2.55) (2.55)

Total Comprehensive Income as reported under IND AS 1.84139 4,346.53

12) Reconciliation of Equity as previously reported on account of transition from the previous Indian GAAP to Ind AS for the year ended 3 [st March 201 7 is

given below:

As at

Particulars 31—03-2017

Total Equity as reported under Previous IGAAP" 18,744.69

Impact on measurement of Govemment Grant on Property, Plant and Equipment (20.61)

Impact on measurement of amortisation of transaction cost on borrowings 3154

Impact on measurement of discounting of Security Deposits (127)

Tax Adjustments on Above (243)

Total 7.23

Total Equity as per lndAS 18,751.92

* Includes Proposed Dividend ofRs 652.5318cs for FY 2016-17

13) The figures for the Quarter ended 31st March. 2018 are the balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the 3rd Quaner of the Current financial year.

14) Statement of Assets and Liabilities is annexed herewith.

15) The previous period figures have been regrouped/rearranged wherever necessary, to conform to the current period figures.

Place : Kolltata

Date : 29th day of May. 2018 DI'N: t r 7794?



Dollar Industries Limited

(CIN : Ll7299WBl993PLC058969)

Registered Office: Om Tower, 15th Floor, 32, .l L Nehru Road, Kolkatn - 700071, West Bengal. India

Telephone Nos.: (033) 2288 4064-66, Fax: (033) 2288 4063

E-mail: eare@dollarglobal.in, Website: www.dollarglnbal.in

Audited Statement of Standalone and Consolidated Assets and Liabilities as at 3lst March. 2018

(INR in Lakhs)

Standalone Consolidated

As at As at As at

$1. No. Particulars 31/03/2018 31/03/2017 31/03/2018

(Audited) (Audited) (Audited)

ASSETS

(1) Non-current assets

3) Property, Plant and Equipment 6,834.40 7,471.91 6,834.40

1)) Capital work-in-progress 213.02 1.51 213.02

c) Other Intangible assets 6.27 12.59 6.27

d) Investments in Joint Venture 300.00 - 261.87

e) Financial AsseLs

i) Investments 75.28 30.28 75.28

ii) Loans 57.46 42.84 57.46

iii) Other Financial Assets 67.71 110.42 67.71

0 Other non-current assets 9.32 13.27 9.32

7563.46 7,682.82 7,525.33

(2) Current nssets

a) Inventories 28,289.55 20,487.27 28.28955

b) Financial Assets

i) Trade receivables 27,170.70 22,671.10 27,170.70

ii) Cash and cash equivalents 1,935.71 1.000.70 1,935.71

iii) Other Bank Balances 25.70 - 25.70

iv) Loans 66.93 64.20 66.93

v) Other Financial Assets 175.99 135.33 175.99

c) Cunent Tax Assets (Net) 25.31 - 25.31

d) Other current assets 2,094.01 1,112.53 2,094.01

59,783.90 45.471.13 59,783.90

Total Assets 67,347.36 53,153.95 67,309.23

EQUITY AND LIABILITIES

(1) Equity

8.) Equity Share capital 1,134.32 1,084.32 1,134.32

1)) Other Equity 34.140.15 17,667.60 34,102.02

35,274.47 18,751.92 35,236.34

(2) Liabilities

Non-Current liabilities

a) Financial Liabilities

i) Borrowings 4,498.19 6,600.80 4,498.19

b) Provisions 222.08
E,

179.81 222.08

c) Defen'ed tax liabilities (Net) 42.51

.

237.03 42.51

d) Other non-current liabilities 2.93 l 1.77 2.93

4,765.71
.—

7,029.41 4,765.71

Current liabilities

a) Financial Liabilities

i) Borrowings 12,498.38 12,890.75 12.49838

ii) Trade payables
Total outstanding dues ofmicro enterprises and small

_ _ _

entemnscs

Total outstanding duos ofereditors other than micro
11,271.68 9,527.84 11,271.68

enterprises and small enterprises

iii) Other financial liabilities 2,579.24 3,224.18 257924

b) Other current liabilities 273.67 860.05 273.67

c) Provisions 6.13 9.59 6.13

11) Current Tax Liabilities (Net) 678.08 860.21 678.08

27,307.18 27,372.62 27,307.18

Total Equity and Liabilities 67,347.36 53,153.95 67,309.23



Dollar Industries Ltd.
ClN NO Ll7299WB1993PLC3058969

(AN lSO 90m 2015 CERTlFlED ORGANlSATlON)

29-05-2018

The Secretary,
National Stock Exchange of India Ltd.

Exchange Plaza, 5Lh Floor,
Plot No. C/l, ‘G’ Block,
Bandra—Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sir,

Code - Dollar

Reg : Declaration with respect to Standalone Audit Report with un-modified

oginion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016

dated May 27, 2016 we hereby declare that M/s. Singhi & Co., Chartered Accountants, Statutory
Auditors of the Company have not expressed any modified opinion(s) on the audited standalone

financial results for the financial year ended on 31“ March, 2018.

Kindly take the above information on record

Thanking You,

You 5 faithfixlly,

For

War
Industri

Managing Director

DIN: 00877949

r‘ mmn mar rm v

”RAW,”

Head Orélce OmTower 15m FInnr 37m NiahriiFlnzm KAN/at: 7nrin7i :.



Dollar Industries Ltd.
CIN NO 1.77298W51993PL0058969

(AN ISO 9001 20l5 CERTlFlED ORGANlSATlON)

29-05-2018

The Secretary,
National Stock Exchange of India Ltd.
Exchange Plaza, 5‘h Floor,
Plot No. C/l, ‘G’ Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 05]

Dear Sir,

Code — Dollar

dated May 27, 2016 we hereby declare that Ms. Singhi & Co, Chartered Accountants, StatutoryAuditors of the Company have not expressed any modified opinion(s) on the audited consolidatedfinancial results for the financial year ended on 31" March, 2018.

Kindly take the above information on record.

Thanking You,

Yours faithfully,

For ollar Industrie

Vinod Kumar Gu ta

Managing Directo
DIN: 00877949

HE-ad OHM? Om Tower 15m Floor 32 J L Nehru Road Knlknm , 7m n74 wt



                 

 

                        

 

 

 

Annexure – II 

 

Brief Profile of Mr. Lalit Chand Sharma, CFO: 

 
Date of Birth:  22.03.1969 

Educational Qualification:      

• B.Com from Calcutta University 

• Chartered Accountant from The Institute of Chartered Accountants of India. 

• Company Secretary from The Institute of Company Secretaries of India. 

 

Work Profile as CFO : 

Overall in charge of Accounts, Banking, Finance, Taxation, Corporate planning, Merger & 

Acquisition, Corporate Restructuring, Investor Relations, etc.  

Past Experience: 

He is a qualified Chartered Accountant & associate member of Institute of Chartered 

Accounts of India, New Delhi ( ICAI) and also an Associate member of the Institute of 

Company Secretaries of India, New Delhi (ICSI), having over 20 years of post 

qualification experience in Accounts, Finance, Banking, Taxation, Corporate Laws, 

Secretarial, Corporate Planning, Corporate Laws, etc  

 

He has served in senior management position in companies engaged in HealthCare, Steel 

manufacturing, Ferro Alloys export/import, Education sector, etc. 
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