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Dear Sir/Madam, 
 
Sub.:  Outcome of Board meeting dated 14th November, 2026 
 
Pursuant to Regulation 30, 33 and 52 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company in 
their Board meeting held on 14th November, 2026, at Corporate office of the Company, has inter-alia 
transacted following business:  
 
1. Considered and Approved the Unaudited financial results (Standalone & Consolidated) for the quarter 

and Six months ended September 30, 2026 along with Limited review reports (Standalone & 
Consolidated) of the Auditor and same are attached herewith. 
 

2. Approved the issuance of Non-Convertible Debentures (NCDs) for an aggregate principal amount of up 
to ₹400 Crore (Rupees Four Hundred Crore only), in one or more tranches, on a private placement 
basis, in accordance with applicable laws and regulatory requirements. 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 
2026, shall be submitted at the time of issuance and/or allotment of NCDs. 

 
The said meeting of the Board commenced at 1:30 p.m. and concluded at 2:15 p.m. 
 
Please take the above on record and oblige. 
 
For Dolat Algotech Limited 

 
 
 

Sandeepkumar G. Bhanushali 
Company Secretary & Compliance Officer  
 
Place: Mumbai 
Encl: As above 
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Independent Auditorrs Limited Review Report orr Quarterly Unaudited Standalone Financial
Results of Dolat Algotech Limited pursuant to Regulation 33 of SEBI (Listing Obligations an6
Disclosure Requirements) Regulations, 2015, as amended

To

]'IIE BOARD OF' DTRBCTORS

DOI-AT ALGOTECH LIMITED

We Ilave reviewed tlte accompanying Staterlent of Unar-rdited Standalone I--inancial Results of Dolat
Algotech Lirl1ited ("the company") tbr the quarter ended 30th September. 2026 together with the notcs
thereon, ("the Statement") attached herewith, being submittecl by the Company pursuant to the
t'eqttirement of Regr-rlation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation
201 5 (the Regulation') as amended (the ,'Listing Regulations").

J'his Staterrent, which is the responsibility of the Company's Management, has been reviewed by the
ALrciit Cornnlittee and approved by the Board of Directors at their respective meetings held on l4th
Noi'etlber. 2026, and has been prepared in accorclance with the recognition ancl nleasurement
principles laid clor.vr-r in the Indian Accounting Standard 34 "lnterim Financial Reporring,' (lNIi AS
34). prescribed under section 133 of the Cornpanies Acq 2013 read r.vith relevant rules issued
tlterettnder and other accounling principles generally accepted in Inclia. Our responsibility is to issue a
repofi on the statement based on our review.

we colldtlcted oltr review of tlre Statement in accorclance witli tlie Starrdard on Review Hrrgagcrlepts
(SRlr) 2410. "Review ol Illterim Financial Informatiorr perforrned bi,tlie Independent Auditor o1.the
[:tttitt"'. issuecJ bv tlte Institute of Charterecl Accolrntants of lndia. -l-lris 

Standard r.eclLrires that rve plarr
and perfbrm the review to obtain moderate assurance as to whether the Statement is fiee ol rraterial
misstatement. A review is lirnited primarily to inquiries of the company personnel and alalytical
proceclltres applied to financial data and thus provides less assurance than an audit. We have not
perlblrned an audit and, accordingly. we do not express an audit opinion.

0thcr Matter

'[itc comparative financial inforrnation of the Cornpany for the qua(er ended 30 June 2026, rhe
correspot]ding tllrarter and half year ended 30 September 2025, and the year ended 3l Marcl"r 2026,
incir-rded in the Staterrent. were reviewed/audited by the predecessor auditor, M/s v. J. Shah & Co. ,
Charterr",d Accounrants (Firm Registration No. 109g23W).

'lhc predecessor auditor expressecl an unmoclified conclusion on the flnancial infbrnration lirr the
quamers 'lrrd hall'-year' in its linrited review reporls dated 14.08.2026 (quaftererrded 30 JLrne 2026) and
l2' I I'2025 (c;ua:'l'er and hal[)'ear ended ]0 Septernbcr 2025). Irr its aLrclit repoft clatecl 2 I .05.2tt26. it
expressecl alt r:nntodilleclopinion orr tlie frirancial statements lbrtheyearended 3l March 2026.
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Our conclusion on the Statement is not modified in respect of this matter.

Based ort our review conducted as above, nothing has come to our attention that causes us to believe
that the accotnpauying statement of Unaudited Standalone Financial Results prepared in accordance
with applicable L'rdian Accounting Standard specified under section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other recognized accounting principles and
policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listittg Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

UDrN: z0 O 3).8 (o>NI qx PZq \\I1

For Vijay Mehta & Co.
Chartered Accountants
Firm Registration No.: 111418W

Partner
Membership Number: 032862
Place: Mumbai
Datet 14.ll.2026
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DOLAT ALGOTECH LIMITED 
HEGD OFFIC E - 1405- 1406, Dalal SI reel Commerria l Co-op Sor Ltd, Blork 53 ( IJldg No.53E) Zone-5, Hoad-SE, G ift city 

Ga ndhinagar - 382050, G ujarat 

Cl : L67100GJl983PLC l26089 Website: www.dolala lgotech.in Email: investor@dolatalgoterh.in 
S1atement of unaudited stand:ilone financi:11 results for the quarter and six months ended 30th Se)ltember, 2026 

(Rs.in l\lillion) 
Q uarter Ended Six Months Ended Year Ended 

l'AHTICU LARS 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 
Unaudiled Unaudited Unaudited Unaudited Unaudi1e<I Audiled 

I Revenue from oper:1tion 
(a) Interest income 212.84 208.66 215.66 421.50 409.37 824.24 
(b) Di vidcnd income 0.03 - 8.05 0.03 11.1 7 13.27 
(c) Net gain on fair value changes 49004 888.35 35.62 1,378.39 547.43 1,782.62 
(d) Other operating income 45.94 45.53 83.92 91.47 206.94 404.60 

Total revenue from operations 748.85 1,142.54 343.25 .l ,891.39 1,17-1.92 3,024.74 
II (a) Other income - - 0.00 - - -
Ill Total Income (1+11) 748.85 1,142.54 343.2S 1,891.39 1,174.92 3,02-1.74 

IV Expenses 
(a) Finance Cost 104.65 107.64 113.62 2 12 30 2 16.63 430.63 
(b) Employee benefits expense 32.84 25.90 26.83 58.75 5203 137.09 
(c) Depreciation and amonisation expense 8.87 6 .68 5.25 15.55 10 .19 24.61 
(d) Exchange and clearing expenses 34.48 49.37 37.10 83 .84 89.39 204.80 
(e) Securities Transaction Tax 143 .72 208 66 96.87 352.38 235.10 505.57 
( f) Other expenses 35.70 36.97 28.23 72.67 55.73 126.60 

Total expenses 360.26 435.23 307.91 795.49 659.08 1,429.30 

V Profit before tax (Ill-IV} 388.59 707.31 35.3-1 1,095.90 5 15.84 1,595.-13 

VI Tax [x1>enses 
(a) Current tax 94 .55 190.5 1 (40.46) 285.06 85 03 289 36 
(b) Deferred tax (5.79) (21.38) 30.70 (27.17) (2.35) 16.87 
(c) Taxes for earl ier years - - - - - -
Total income tax eXJlensc 88.76 169.13 (9.76) 257.89 82.68 306.23 

VII Profit for the period / yea r (V-VI) 299.83 538. 18 -15. 10 838.01 433.17 1,289.20 

VIII Other comprehensive income, net of tax 
a) Items that will not be reclassified 10 profit or loss - - (0 07) 
b) Items that will be rcclassi fied to profit or loss - - - - 0.00 
Net other comprehensive income - - - - - (0.06) 

IX Total comprehensive income for the period/year (Vll+VIII) 299.83 538. 18 45.10 838.01 433.17 1,289. 14 

Equity share capilal (Face value Re. I each) 176.00 176.00 176.00 176.00 176.00 176.00 

Earnings per equity share (Face value Re I each) (Post split) 
(not annualised for mterim penod) 
Basic & Diluted Earning Per Shares (El'S) (') 1.70 3.06 0.26 4 .76 2.46 7.33 



STANDALONE BALANCE SHEET 
PARTICULARS As At As At 

30.09.2026 31.03.2026 

Unaudited Audited 
ASSETS 
Financial assets 
(a) Cash and cash equivalents 17.85 78.67 
(b) Bank balance other than cash and cash equivalents 11 ,072.38 11 ,640.67 
(c) Loans 6.35 3.38 
(d) Investments 1,685.96 822.36 
(c) Other financial assets 846.32 2,574.40 

Non-financial assets 
(a) Current tax assets (net) - 25.75 
(b) Property. plant and equipment 78.24 62.50 
(c) Other non-financial assets 62.39 125.53 

Total Assets 13,769 49 15,333.26 

LlABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 
(a) Debt securities 1,070.19 -
(b) Borrowings (other than debt securities) 5.00 2,837.12 
(c) Other financial liabilities 448.29 1,068.75 

Non-financial liabilities 
(a) Current tax liabilities (net) 47.19 
(b) Provis ions 23.01 42.42 
(c) Deferred tax liabilities (net) 23.40 50.57 
(d) Other non-financial liabilities 11.17 31. 17 

EQUITY 
(a) Equity share capital 176.00 176.00 
(b) Other equity 11 ,965.24 11,127.23 

Total Liabilities and Equitv 13 769.49 15,333.26 

f 



STANDALONE CASH FLOW STATEMENT 
PARTICULARS Six Months Six Months 

Ended Ended 

30.09.2026 30.09.2025 

Unaudited Unaudited 

(A) CASH FLOW FROM OPERATING ACTI VITIES 
Profit Defore Tax 1,095.90 515.84 
Adjustment for : 

Depreciation 15.55 10. 19 
Provision for employee benefit 0.44 0.39 
Interest on dcbl instruments 40.06 29.70 

Interest from Government Securities (0.20) -

Operating Profit before Working Capital Changes and Provisions 1,151 .75 556.12 

Adjustment for Changes in Working Capital : 
(lncrease)/decrease in bank balance other than cash and cash equivalents 568.24 (826.41) 

( lncrease)/decrease in loans (2.97) 0.42 
(lncreasc)/dccreasc in other financial assets 1,726.99 (635.86) 
( lncrease)/decrcasc in other non-linancial assets 63. 14 (42.85) 
lncrease/(decrease) in borrowings (2,83212) 1,345.65 
lncrease/(dccreasc) in other financial l iabilit ies (620.46) 137. 13 
lncrease/(dccrcasc) in other non financial liabilities (20.01) ( 17.30) 
lncrease/(decrease) in provisions (18.76) 19.59 

Cash Generatcd/(used) in ooerations 15.80 536.49 
Direct Taxes Paid (Net) (212.12 ( I 56.76' 
Net Cash from Ooerating Acti vitcs (19632) 379.73 

{H} CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of Property, Plant and Equipment (3 1.29) (7.35) 
lnvcslmcnl in partnership firm (Net) - subsidiary (823.48) (393.03) 
Investment in Government Securities (40. 12) -
Interest from Government Securities 0.20 

Net Cash from l nvestin11. activities (894.68) (400.38) 

{C} CASII FLOW FIWM FINANCING ACTIVITI ES 
Proceeds from debt instruments l,D70. I9 -
Repayment of debt instruments - (45.45) 
Interest on debt instruments (40.06) (29.70' 

Net Cash from Financin11. Activities 1,030. 13 (7515 

Net lnc./(Dec.) in Cash & Cash equivalents (A+B+C] (60.87) (95.80) 
Add : cash and cash eouivalcnt as at I st Aoril 7938 107.88 
Cash and cash equivalent as at 30th September 18.51 12.08 
Notes 
a) The above cash now slatcmcnl has been prepared under the ·'Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) -
Statement of Cash Flow. 

A sat As at 
30.09.2026 30.09.2025 

b) Cash and cash equivalent comprises of 
Cash and cash equivalent 18.51 12.08 
Cash and cash equivalent in cash now statements 18.5 1 12.08 
Notes · 

I) The above results have been prepared in accordance with Indian Accounting Standard ('Ind AS') notified under Section 133 of the Companies 
Act, 2013 read together with the Companies (Ind ian Accounting Standards) Rules, 2015 (as amended). 
2) Other operating income in revenue from operations consist of share of prolil of Rs.45.53 millions (net of tax) and Rs. 9 1 .47 millions (net of 

tax) being 99% shanc: of profit from partnership firm M/s Dolat Tradecorp for the quarter and six months ended 30th September, 2026 
3) On group level basis, the revenue from operations and profit after tax amounts to Rs. 993.56 millions and Rs. 300.29 millions respectively for 
the quarter ended 30th September, 2026. 
4) The above results for the quarter ended 30th Sept, 2026 were reviewed by the Audit Committee and approved by the Ooard ofDireelors al its 

meeting held on 14/11/2026 and have undergone "Limited Review" by the Statutory Auditors of the Company. 
5) The company is engaged primarily in the business of trading in shares and securities and there arc no separate reportable segments as per Indian 
Accounting Standards {Ind AS) - 108 dealing with segment reporting. 
6) The results for the quarter ended September 30, 2026 arc available on the DSE Limited website (URL:www.bscmdia.com). The National Stock 

Exchange of India Lld. website (URL:www.nscindia.com) and the company's website (URL: www.dolatalgotech.in). 

7) Previous period till,ures have been re11,rouped /rearran11.ed wher~ver considered necessary. 

"GOT~ 
For Dol:il Algotcch Limited -

-,...,.,0.-s; f' ,-----r L -/.J ~ 
l~S i~ Place: Mumbai l'ankaj D. Shah 

Date : 14-11-2026 

• (l~ 
M anaging Director 

IDIN No - 000050231 --



DOLA T ALGOTECH LIMITED 
Additional disclosures as per Regulation 52(4) of the Scl'llrities and Exchange Board of lndiu (Listing Obligations and Disclosures 
Requirement) l{egulations, 201S for the quarter ended 30th Sepembcr, 2026 (based on Standalone financial results). 
Kc,, financial information 

PARTICULARS Quarter Ended Six Months Ended Year Ended 
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2026 3 1.03.2026 
Umwditrd Unaudited Unaudited Unaudited Unaudited Audited 

I) Debt-Equity Ratio (in times) 0.09 0.23 0. 19 0 .09 0.19 0.25 
2) Debt Service Coverage Ratio (in times) (not annualised) 3.95 6.06 1.44 5.02 3.05 4.05 
3) Interest Service Coverage Ratio (in times)(not annualised) 4.71 7.57 1.31 6. 16 3.38 4.70 
4) Debenture Redemption Reserve ('Rupees in Million) . . . . 
5) Capital Redemption Reserve ('Rupees in Million) . - . . 
6) Current Ratio (in times)• 3.42 1.99 1.86 3.42 1.86 1.63 
?)Long term debt to working capital Ratio (in times)* . . . . . 
8) Bad debts to Account receivable Ratio (in times)• NA NA NA NA NA NA 
9) Current liabili ty Ratio (in times)• 0.98 0 .99 0.99 0.98 0.99 0.99 
I 0) Total debts to total assets Ratio (in times)• 0.08 0 .18 0. 15 0.08 0.15 0.19 
11) Debtors Turnover Ratio (in times)• NA NA NA NA NA NA 
12) Inventory Turnover Ratio (in times)• NA NJ\ NJ\ NJ\ NJ\ NA 
13) Operating-Profit Margin(%)* 67.05 71.91 44.93 69.99 63.21 67.80 
14) Net Profit Margin(%)* 40.04 47.10 13. 14 44.31 36.87 42.62 
15) Net Worth !Total Equity) ('Ruoccs in Million) 12, 141.24 11 ,841.41 10,464.86 12, 141 .24 10,464.86 11.303.23 

formulae for computation of ratios are as follows; 
a) Debt-Equity Ratio (in times\ Total Debt/ Total Equity 
b) Debt Service Coverage Ratio (in times) Income avai lable for debt service = {Operating Cash Profit + Interest 

ExnenscsVlntcrcst Exncnscs 
c) Interest Service Covcrau.e Ratio (in times\• Profit before interest and tax/Interest exnenscs 
d) Current Ratio (in times)• Current assets / Current Liabilities 
c) Long term debt to working capital Ratio (in times)* Non current borrowings/working capital(WC), where WC = Current Assets -

Current Liabilities 
I) Bad debts to Account receivable Ratio (in times)• Bad Debt written off / AYer1iate Trade Receivable 
!!) Current liability Ratio (in times)• Current Liabilities / Total Liabilities 
h) Total debts to total assets Ratio (in times)• Tota l Debt/ Total Assets 
i) Debtors Turnover Ratio (in times)• (Revenue from operation+ Other operating income)/Average trade Receivable 

j) Operating-Profit Margin (%)* (EBITDA-Dcprcciation)/(Rcvenue from operation+ Other opcratng income) 

k) Net Profit Margin (% )* Nc•t orolil aficr tux/(Rcvcnue from oocralion + Other ooeratnu. income) 

"'D"'GOr~c-s 
For Dotat Algotcch Limited 

-
f ~ ~ \\ ' I :s cl - l--

Place: Mumbai 

~
o ~ 

Pankaj D. Shah 
Date: 14-11-2026 * 0~ Managing Director - !DIN No - 000050231 
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lndependent Auditorrs Limited Review Report
Dolat Algotech Limited pursuant to regulation
Requirements) Regulations, 2015, as amended

To

THE BOARD OF'DIRECTORS

DOLAT ALGOTECH LIMITED

Quarterly Consolidated Financial Results of
of SEBI (f,isting Obligations and Disclosure

on
33

We have reviewed the accornpanying Staternent of Unaudited Consolidated Financial Resr-rlts of Dolat
Algotech Limited ("the Parent") and its subsidiary (the Parent and subsidiary together referred to as ,,

tlre o|oLrp") for the quarter encled 30th September, 2026 together with ilotes thereon, (,,the
Statetlrent") attached herewith, being subrnitted by the Parent pursuant to the requireleni of
Regulation 33 of SEBI (Listing obligations and Disclosure Requirements), Regulation 2015 ('the
Regulation') as amended (the "Listing Regulations").

fltis Slaterrrent, which is tl-re responsibility of the Parent's Managernent and approvecl by the parent,s
Boarci of Directors at its meeting held on l4th November, 2026,ias been prepaiecl in accordance wit6
tire |ccognition atld n.l(]asurenlent principles laicl down in the Inclian Accounting Standarcl 3zl ,,lnterirn
i:irrancial Rc'portittg" (lND AS 34), prescribecl under section 133 of the Ctonipanies Act.20l3 read
with ielevant rules issued thereunder ancl other accounting prirrciples generally accepted in lndia. Our
responsibility is to issue a repoft on the statements based on-our review-.

We condLtcted our review in accordance with the Standards on Review -Engagements (SRE) 2410,
"Review of Interirl Financial Inforr-nation performed by the hrdepencient Audiioiof the E,ntity',, issued
by the Institute of chartered Accountants of lndia. this Standaid requires that we plan ancl perlbrm
tllc- review to obtain rnoderate assurance as to whetherthe Statement is free of rnaterial rrisstaternent.A review of interim financial infonnation consists of making inquiries, primarily ol. persons
responsible fbr flnancial and accounting matters, and applying analyticai and other review proceciures.
A rc:view is substantially less in scope than an audit conducted in accordance with Standarcls on
ALrditing anc'l consequently does not enable Lrs to obtain assurance that we would become arvarer of ali
sigttific;ant tratters that rnight be icientified in an audit. Accorciingly, ive do not express an auclit
opinion.

Othcr lVlatter

'l'ltc cotrrparative financial irrformation of the Company for the quarter ended 30 Jurre 2026. the
correspottdirlg quarter and half year encled 30 September 2025, and the year endecl 31 March 2026,
inclLrded in the Staternent. were reviewed/audited by the predecessor auditor, IWs V. J. Strah & Co.,
Charteircd Accountants (Firm Registration No. 10ig23W).

'lhe prcdecessor auditor expressed an unmodified conclusion on the financial information fbr the
cllrarlers and half year, in its linrited review reports dated 14.08.2026 (quarter ended 30 June 2026) and
12'11'2025 (quarter and half year ended 30 September2025).It expressed an unmodified opinion on the
fi nancial statements fbr the year encled 3 I March 2026, in its audit ieport datecl 21 .05.2026.

Office # 602, Ashok Heights, Nicholas Wadi Road, Gundavali, Andheri (East), Mumbai - 400 069
Tel.: +91-22-2683 9898, +91-22-2683 2834 . e-mail: vmcvijay@gmail.com . web.: www.vmc.co.in
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our conclusion orr the Statement is rrot rnoditied in respect of this matter.

We also perfbrrned procedures in accordance with the Circr-rlar No. CIR/CFD/CMDI/44/2OIT dated
March 29,2019 issued by the Secr-rrities and Exchange Board of India under Regulation 33(B) of the
L-istirrg Regulations, to the extent applicable.

'ilre Statement includes the results of the following subsidiary:

(i) Dolat Tradecorp

We did not review the interim financial results of the subsidiary (Dolat Tradecorp) inclr-rded in the
tJnaLrdited Consolidated financial results, whose financial results reflect total income of Rs.645.341
rrillion and total comprehensive incon-re/(loss) of Rs.92.391- million for the hatf-year ended September
30.2026^ as considered in the Unaudited Consolidated financial results. These interim financial results
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
t'elates to the arnounts and disclosures included in respect of this subsidiary, is based solely on the
repoft furnished to us by the Management.

'fltese unaudited interim financial statements/ financial information/ financial results and other
r-rnaudited financial infbrmation referred to above have been approved and furnished to r-rs by
Matragemetrt and our conclusion on the Statement, in so far as it relates to the at1airs of these
statenrents. is based solely on such unaudited irrterirl financial statenlent/financial results and other
unaudited fi nancial infonnati orr.

Out'coitclusion ou the Statement in respect of matters stated above is not modifiecl rvith respect to ollr
reliance on the work done ar-rd the reports of the other auditors and the financial results/financial
information certified by the Management.

Based or-r our review conducted as above, r-rothing has come to ollr attention that causes us tcl believe
tl-rat tlre accompanying statement of Unaudited Cor-rsolidated Financial Results prepared in accordance
rvith applicable Indian Accounting Standard specified under section 133 of the Companies Act,20l3
as anlended, read with relevant rules issued thereunder and other recognized accounting principles and
policies has not disclosed the inlormation required to be disclosecl in terms of the Regulation 33 of the
SEISI lListing Obligations and Disclosure Requirements) Regulations,20l5, including the manner in
rvhich it is to be disclosed, or that it contains any rnaterial misstatement.

rrDrN: 26 oa>e 62PHeT W V G51s

F'or Vijay Mehta & CO,
Chartered Accountants
Firm Registration No.: l114l8W

Partner
Membership Numben: 032862
Place: Mumbai
Date:14.11.2026

Office # 602, Ashok Heights, Nicholas Wadi Road, Gundavali, Andheri (East), Mumbai - 400 069
rel.: +91-22'2683 9898, +91-22-2683 2834 . e-mail: vmcvijay@gmail.com . web.; www.vmc.co.in

ijay A Mehta ffiW:fffiff,:frffrrE'



DOLAT ALGOTECH LIMITED 
REGO OFFICE - 1405- 1406, Da lal Street Comme rcial Co-011 Soc Ltd, Block 53 (Bldg No.53E) Zone-5, Road-SE, Gift city 

Gandhinagar - 382050, Gujarat 
CIN: L67 100GJ1983PLCl26089 Website: www.dolatalgotech.in Email: investor@dolatalgotech.in 

Statement of unaudited Consolidated financia l results for the quarter and six mouths ended 30th September, 2026 
(Rs.in Million) 

Quarter Ended Six Months Ended Vc~r Ended 
PARTICULARS 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

Unaudited Unnudited Unaudited Unaudited Unaudited Audited 
I Revenue from 01,<-ration 

(a) Interest income 196.75 20 1.21 195.93 397.96 380.57 782.5 1 
(b) Dividend income 0.82 - 18.94 0.82 22.06 24.16 
(c) Net gain on fair value changes 795.99 1.202.77 374.30 1,998.77 1,292.55 3,229.09 

Total revenue from 01>enttions 993.56 1,403.98 589.17 2,397.54 1,695.19 4,035.77 
II (a) Other income - 4.51 - - 0.00 0.27 
Ill Total Income {l+I I) 993.56 1,408.50 589.17 2,397.54 1,695.19 4,036.05 

IV Expenses 
(a) Finance Cost 104 96 107 84 11 3.94 2 12.80 2 17 17 432.27 
(b) Employee benefits expense 34.23 26.38 27.95 60.60 53.61 139.77 
(c) Depreciation and amortisation expense 8.87 6.68 5.25 15.55 10. 19 24.61 
(d) Exchange and clearing expenses 38.31 49.37 42.64 87.67 91. 16 222.95 
(e) Securities Transaction Tax 349.6 1 442.27 272.55 79 1.89 6 15.07 1.228 15 
(I) Other expenses 43.6 1 43.48 45. 11 82.58 77.78 168.61 

Tota l cx11r11scs 579.59 676.02 507.45 1,251.09 1,064.97 2,216.35 

V Profit before tax ( Ill-IV) 413.97 732.48 81.72 1,146.45 630.22 1,8 19.70 

VI Tax Expenses 
(a) Current tax 106.37 211.62 (7.51) 317.99 162.83 494.36 
(b) Deferred tax 7.31 ( 17.79) 43.28 ( 10.48) 32.13 31.88 
(c) Taxes for earlier years - - - - 0. 18 
Tol:ll income lax expense 113.68 .193.83 35.77 307.52 194.96 526.42 

VII Profit for thr period / year(V-V l) 300.29 538.64 45.95 838.93 435.26 1,293.28 

VIII Other com1>rchensh·c income, net of tax 
a) Items that will not be reclassified to profit or loss - - - (0.06) 
b) Items that will be reclassified to profit or loss - - - - - 0.00 

Net other co11111rchcnsivc income - - - - - (0.05) 

IX Total comprehensive income for the 11criod/yc:1r (Vll+VIII) 300.29 538.64 45.95 838.93 435.26 1,293.23 

Profit for the period attributable to: 
-Owners of the Company 299.83 538. 18 45. 10 838.0 1 433. 17 1,289. 19 
-Non-controlling interest 0.46 0.46 0.85 0.92 2.09 4.09 

300.29 538.64 45.95 838.93 435.26 1,293.28 
Other Comprehensive Income for the period nuriburablc 10: 

-Owners of the Company - - - (0.05) 
-Non-controlling interest - - - - 0.00 

- - (0.05) 
Tol-:11 Compreht'ns i,•e lnconu.• for lhc period :1Uribut:1bh.• 10: 

-Owners of the Company 299.83 538.18 45. IO 838.0 1 433. 17 1,289. 14 
-Non-controlling interest 0.46 0.46 0.85 0.92 2.09 4.09 

300.29 538.6-t 45.95 838.93 435.26 1,293.23 

F.quity share capital (Face value Re. I each) 176.00 176.00 176.00 176.00 176.00 176.00 

Earnings per equity share (face value Re. I each) (Post split) 
(not annualised for interim period) 
Basic & Diluted Earning Per Shares (EPS) (~) 1.70 3.06 0.26 4.76 2.46 7.32 



CONSOLIDATEO HALANCE SHEET 
PARTICULARS As Al As At 

30.09.2026 3 1.03.2026 

Unaudiled Audiled 

ASSETS 
Financial assets 
(a) Cash and cash equivalents 18.73 82.06 

(b) Bank balance other than cash and cash equivalents 11 ,072.38 11,640.67 

(c) Loans 6.35 3.38 

( d) Investments 1,66 1.25 846.75 

(e) Other financial asse1s 942.35 2,585.54 

Non-financial assels 
(a) Current tax assets (net) - 13.62 

(b) Property, plant and equipment 78.24 62.50 

( c) Other non-financial asse1s 62.4 1 125.53 

Toca! Assc1s 13,841.71 15,360.07 

LIAB ILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 
(a) Debt securities 1,070.1 9 -
(b) Borrowings (01her than debt securities) 5.00 2,837.12 

(c) Other financial liabilities 466.20 1,077.00 

Non-financial liabilities 
(a) Current tax liabili1ics (net) 62.18 -
(b) Provisions 23.12 42.52 

(c) Deferred tax liabilities (net) 41.12 51.60 

(d) Other non-financial liabilities 15.99 40.26 

EQUITY 
(a) Equity share capital 176.00 176.00 

(b) Other equity 11 ,965.24 11 , 127.23 

(c) Non-controlling in1crcs1s 16.66 8.32 

Total Liabilities and Equity 13,841.71 15,360.07 



C0NS0Lll)ATED CASH Fl.OW STATEMENT 
PARTICULARS Six Months Six Mo nths 

Ended Ended 

30.09.2026 30.09.2025 
Unaudited lJmrndited 

(Al CASII FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax 1,146.45 630.22 

Adjustment for : 
Depreciation 15.55 10. 19 

Provision for employee benefit 0.45 0.40 

Interest on debt instruments 40.06 29.70 

Interest lo Minority Partners 0.50 0.54 

Interest from Government Securi ties (24.38) (24. 14) 

Net gain arising on financial assets measured at fair value through profit or loss (21.36) 0.77 

Operating Profit before Working Capital Changes and Provisions 1, 157.27 647.68 

Adjustment for Clrnnges in Working Ca1iital: 
(Increase)/decrease in bank balance other than cash and cash equivalents 568.24 (826.4 I ) 

(Jncrcase)/dccrcasc in loans (2.97) 0.42 

( lncrease)/dccrease in other financial assets 1,642.11 (78 1.67) 

( lncrease)/decrease in other non-financial assets 63. 13 (42.85) 

lncrease/(dccrease) in borrowings (2,832. 12) 1,345.65 

lncrease/(dccrease) in other financial liabi lities (610.81 ) 133.93 

lncrease/(decrease) in other non financial liabilities (24.27) ( 17.30) 

lncrcase/(dccrcasc) in provisions ( 18.76) 19.59 

Cash Generated/(used) in ooerations (58. 18' 479.03 

Direct Taxes Paid (Net) (242.20 (237.85' 

Net Cash from OocratitH! Activites (300.38 241.18 

(B) CASH FLOW FROM INVESTM ENT ACTIVITIES 
Purchase of Property, Plant and Equipment (3129) (7.35) 

Investment in partnership firm (Net) - subsidiary - -
Investment in Government Securities (40.75) (0.59) 
Interest from Government Securities 24.38 24. 14 

Net Cash from Investing ac1ivi1ics /47.66) 16.20 

(C} CASH FLOW rn0 M FI NANCfNG ACTIVITlt:s 
Proceeds from debt instruments 1,070. 19 -
Repayment debt instruments ( 45.45) 

Net Capital Contribution/(Withdrawals) by minority partner 6.91 1.35 

Interest on debt instruments (40.06) (29.70) 

Net Cash from Financinl.! A c1ivi1ies 1,037 04 (73.8 I 

Net lnc./(Dcc.) in Cash & Cash equivalents (A+B+C] 689.00 183.57 

Add: cash and cash ec1uivalent as at I st April 253.92 341.05 

Cash and cash eauivalent as at 30th Seotembcr 942.9 1 524.62 

Notes 
a) The above cash now statement has been prepared under the " Indirect Method" as set out in the Indian Accounting Standard ( Ind AS-7) -
Statement of Cash Flow. 

As at Asat 
30.09.2026 30.09.2025 

b) Cash und c.ish equivalent comprises of 
Cash and cash equivalent 19.39 14.95 

A dd: Investment in liquid funds 923.52 509.67 

Cash and cash equivalent in cash flow statements 942.91 524.62 

Notes : 
I) The above results have been prepared ,n accordance wi th Indian Accounting Standard ('Ind A S') notified under Section 133 of the Companies 
Act, 2013 read together with the Companies (Indian A ccounting Standards) Rules, 20 15 (as amended). 
2) The consolidated financial statements of the Company for the quarter and half year ended 30th September, 2026 include total income of Rs. 
314.38 millions and Rs. 645.34 millions respectively of Mis Dolat Tradecorp. 
3) The above results for thc quarter ended J0th Sept, 2026 wc:1e n::v1ewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on 14/ 11/2026 and have undergone "L imited Review" by the Statutory Auditors of the Company. 
4) The company is engaged primarily in the business of trading in shares and securities and there are no separate reportable segments as per 
Indian Accounting Standards ( Ind AS)- 108 dealing with segment reporting. 
5) The results for the quarter ended September 30, 2026 arc available on the BSE Limited website (URL:www.bseindia.com}, The National Stock 

Exchange of India Ltd. website (URL:www.nscindia.com) and the company's website (URL: www.dolatalgotech.in). 
6) Previous period figures have been regrouped /rearranged wherever considered necessary. 

□-t>O{"I,;. 
For Oohll A lgo1cch Limited 

f 
~ ,:2_: 1,~ 

Plare: Mumbai I ;/: ~ t 
Date: 14- 11 -2026 I, -~\,OJ 

t\1arrnging Director 

!DIN No - 000050231 .. -·---



DOLAT ALGOTECH LIMITED 
Additio,rnl disdosurcs as p1,r Regulation 52(4) of the Securities and Exchange Board of ludia (Listing Obligations and Disclosures 
Re<1uireme11t) l{egulations, 2015 for lire qmrrlcr 1,nded 30th Sc11cmbcr, 2026 (based 011 Consolidated financial results). 
Kev financial information 

PARTICULARS Quarter Ended Six Months Ended Year Ended 
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2026 31.03.2026 

Unaudited UnauditN.I Unaudited Unaudited Unaudited Audited 

I) Debt-Equity Ratio (in times) 0.09 0.23 0. 19 0.09 0. 19 0.25 

2) Debt Service Coverage Ratio (in limes) (not annualised) 3.95 6 06 1.45 5.02 3.05 4.05 
3) Interest Service Coverage Ratio (in timesXno1 annualised) 4.94 7.79 1.72 6.39 3.90 5.21 

4) Debenture Redemption Reserve ('Rupees in Million) - - -
5) Capital Redemption Reserve ('Rupees in Million) - - - - - -
6) Current Ratio (in limes)• 4.09 2.3 1 2.08 4.09 2.08 1.68 
?)Long term debt to working capital Ratio (in limes)* - - - - -
8) Bad debts to Account receivable Ratio (in times)• NA NA NA NA NA NA 
9) Current liability Ratio (in times)• 0.97 0.99 0.98 0.97 0.98 0.99 
I 0) Total debts to total assets Ratio (in times)• 0.08 0. 18 0. 15 0.08 0. 15 0.18 

11) Debtors Turnover Ratio (in times)• NA NA NA NA NA NA 
12) Inventory Turnover Ratio (in times)· NA NA NA NA NA NA 
13) Operating-Profit Margin(%)* 53.12 60.33 34. 10 57.34 50.59 56.41 
14) Net Profit Margin(%)' 30.22 38.37 7.80 34.99 25.68 32.05 

15) Net Worth rTotal Equity) ('Ru()ecs in Million) 12.14124 11.841.41 10,464.86 12,14 1.24 10,464.86 11 ,303.23 

formulae for computation or ratios arc as follows: 
a) Debt-Equity Rauo (in times) Total Debt/ Total Eouitv 
b) Debt Service Coverage Ratio (in times) Income available for debt service ~ (Operating Cash Profit + Interest 

ExncnscsVlntercst Exncnses 
c) Interest Service Coverage Ratio (in times)• Profit before interest and tax/Interest cxncnses 
d) Current Ratio ( in times)• Current assets / Current Liabilities 
e) Long term debt to working capital Ratio (in times)• Non current borrowings/working capital(WC), where WC = Current Assets -

Current Liabilities 
f) Bad debts to Account receivable Ratio (in times)• Bad Debt written off / Avenrnte Trade Receivable 
'g) Current liability Ratio /in times)• Current Liabili1ics / Total Liabili11es 
h) Total debts to total assets Ratio (in 1imcs)• Total Debi / Total J\sse1s 
i) Debtors Turnover Ratio (in times)• (Revenue from opcratton + O1her operating income)/J\vcrage trade Receivable 

j) Operating-Profit Marg111 (%)* (El31TDA-Deprcciation)/(Revcnue from operation + Other opcratng income) 

kl Net Profit Margin(%)* Net urofit after taxi/Revenue from ooeration + Other ooera1ng income\ - For Oolat Algotech Limited 

•□OL-4,-i,(' • r ~ ~~~ 
la g~ 

Place : Mumbai ~,f~ Pankaj D. Shah 
Date: 14-11-2026 Managing Director 

!DIN No - 000050231 

-
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