An I1SO 22000-2005 & 50001 EnMS Certified Company
CIN: L15209TG1995PLC020324

Date: 28 October 2026

The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchanges of India Limited
Phiroze Jeejeebhoy Towers "Exchange Plaza", 5th Floor,
Dalai Street, Fort Plot No.C/1, G Block
Mumbai-400 001 Bandra-Kurla Complex
Bandra (East), Mumbai 400051.
Scrip Code : 543306 Scrip Code : DODLA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 28 October 2026

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to 30, 33 & other applicable Regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company
at its meeting held on Wednesday, 28 October 2026, inter-alia, considered and approved the following:

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘LODR’), the Board of Directors has approved the unaudited standalone and consolidated
financial results of the Company for the quarter and half year ended 30 September 2026 and have
taken note of the unmodified Limited Review Reports issued by M/s. S.R.Batliboi & Associates LLP,
Chartered Accountants (Statutory Auditors), on the aforementioned financial results.

A copy of the aforementioned financial results and the Limited Review Reports issued by the
Statutory Auditors are enclosed.

2. Approved the proposal to establish a Joint Venture company in India in collaboration with Meadow
India Holdings Limited (MIHL), with a proposed equity participation of 40% by the Company and
60% by Meadow India Holdings Limited (MIHL), respectively, for undertaking the business of
marketing and selling high quality dairy ingredients to the business-to-business (“B2B”) market in
India, subject to the execution of the Joint Venture Agreement, completion of necessary formalities
and receipt of applicable regulatory and statutory approvals, if any.

The requisite disclosures, as prescribed under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with the applicable SEBI Master Circular, shall be made upon
incorporation of the proposed entity. Any further material developments in this regard shall be duly
intimated to the Stock Exchanges in accordance with applicable regulatory requirements.
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The Board Meeting Commenced at 08: 35 p.m. and concluded at 09.30 p.m.

Kindly take the above intimation on record.

Thanking You,

Yours Faithfully,

For Dodla Dairy Limited
Surya Digitally signed

by Surya Prakash

Prakash Mungelkar
Date: 2026.10.28
Mungelkar 213835 10530

Surya Prakash M
Company Secretary & Compliance Officer

Encl: as above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dodla Dairy Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Dodla Dairy
Limited (the “Company”) for the quarter ended September 30, 2026 and year to date from April 01, 2026
to September 30, 2026 (the “Statement™) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

@%M:w

per Mitesh K Parikh

Partner

Membership No.: 225333

UDIN: 26225335MHDR2T5493
Place: Hyderabad
Date: October 28, 2026

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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(% in crores except pershare data)

Statement of Unaudited Standalone financial results for the quarter and half year ended 30 September 2026

Particulars Quarter ended Half year ended Year ended
30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
Unaudited| Unaudited | Unaudited| Unaudited Unaudited Audited
1. INCOME
a) Revenue from operations 936.06 955.66 854,58 1,891.72 1,755.26 3,421.70
b) Other income 9.15 11.96 11.19 21.11 40.35 71.14
Total income [a+h] 945.21 967.62 865.77 1,912.83 1,795.61 3,492.84
2. EXPENSES
a) Cost of materials consumed 787.09 780.40 644,76 1,567.49 1,293.15 2,555.68
b) (Increase)/decrease in inventories of finished goods and work-in-progress {52.73) {20.49) (18.78) (73.22) 18.45 44.42
c) Employee benefits expense 43.55 43.58 41.26 87.13 8337 166.56
d) Finance costs 037 0.39 0.30 0.76 0.61 1.34
e) Depreciation and amortisation expense 16.55 16.11 15.46 32.66 3036 61.71
f) Other expenses 116.55 118.32 110.54 234.87 221.96 430.80
Total expenses 911.38 938.31 793.54 1,849.69 1,647.90 3,260.51
3. Profit before exceptional items and tax [1-2] 33.83 29.31 72.23 63.14 147,71 232,33
4. Exceptional items - - - - - (2.35)
5. Profit before tax [3+4] 33.83 29.31 72.23 63.14 147,71 229.98
6, Tax expense/(credit)
a) Current tax 9.47 8.91 20.29 18.38 39.50 59.62
b) Adjustment of tax relating to earlier years - - - - (1.92) (52.90)
c) Deferred tax (0.72) (1.35) (1.83) (2.07) (6.00) (5.12)
Total tax expense 8.75 7.56 18.46 16.31 31.58 1.60
7. Profit for the period/year [5-6] 25.08 21.75 53.77 46.83 116.13 228,38
8. Other comprehensive income *
Items that will not be reclassified subsequently to of profit and loss
Remeasurement gain/(loss) on the net defined benefit plan 0.30 1.63 (0.34) 1.93 (1.20) (1.74)
Income tax on above {0.07), {0.41) 0.08 (0.48) 0.30 0.44
Other comprehensive income for the period/year, net of tax 0.23 1.22 (0.26) 145 (0.50) (1.30)
9. Total comprehensive income for the period/year, net of tax [7+8] 2531 22.97 53.51 48.28 115,23 227.08
10. Paid-up equity share capital (Face value of ¥ 10 each) 60.33
11. Other equity 1,436.92
12, Earnings per share (Face value of T 10 each) (not annualised for the quarters)
a) Basic (in %) 4.15 3.61 891 7.76 19.25 37.86
b) Diluted (in %) 4.15 361 8.91 7.76 19.25 37.86




Standalone Balance sheet

(X in crores)

As at As at
Particulars 30-Sep-26 31-Mar-26
Unaudited Audited
ASSETS
Non-current assets .
Property, plant and equipment 568.45 558.29
Capital work-in-progress 130.60 98.56
Goodwill 43,34 43.34
Other intangible assets 1.78 2.41
Right-of-use assets 13.42 13.27
Biological assets other than bearer plants
(i) Matured biological assets 0.58 0.52
(ii) Immatured biological assets 0.24 0.30
Financial assets
(1) Investments 350.24 384.89
(ii) Loans 19.43 21.27
(iii) Other financial assets 18.04 16.27
Non-current tax asset (net) 2537 26.05
Other non-current assets 1441 8.16
Total non-current assets 1,185.90 1,173.33
Current assets
Inventories 157.06 91.06
Financial assets
(i) Investments 233.28 317.29
(i1) Trade receivables 14.14 11.29
(iii) Cash and cash equivalent 112.30 45.24
(iv) Bank balances other than (iii) above 106.00 107.03
(v) Loans 3.68 3.68
{vi) Other financial assets 15.95 16.25
Other current assets 5.88 5.93
Total current assets 648,29 597.77
Total assets 1,834.19 1,771.10
EQUITY AND LIABILITIES
Equity
Equity share capital 60.33 60.33
Other equity 1,455.04 1,436.92
Total equity 1,515.37 1,497.25
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 19.18 -
(ii) Lease liabilities 12.01 11.99
(iii) Other financial liabilities 0.13 0.17
Provisions 19.43 20.20
Government grants 1.04 1.15
Deferred tax liabilities (net) 10.62 12.21
Total non-current liabilities 62.41 45.72
Current liabilities
Financial Habilities
(i) Lease liabilities 423 383
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises; and 0.72 8.85
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 143.90 125.15
(i) Other financial liabilities 67.99 75.77
Govemnment grants 0.24 0.27
Other current liabilities 10.02 8.54
Provisions 7.71 5.72
Current tax liabilities (net) 21.60 -
Total current liabilities 256.41 228,13
Total liabilities 318.82 273.85
Tatal equity and liabilities 1,834.19 1,771.10




Standalone Statement of Cash Flows (X in crores
Halfl year ended Half year ended
Particulars 30-Sep-26 30-Sep-25
Unaudited Unaudited
Cash flows from operating activities
Profit before tax 63.14 147.71
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 32.66 3036
Changes in fair value of biological assets (0.06) (0.01)
(Profit)/loss on sale/ retirement of property, plant and equipment, net - (0.03)
Loss on sale/ discard of biological assets, net 0.04 0.06
Interest income {12.05) (4.97)
Finance costs 0.76 0.61
Dividend from subsidiary - (12.29)
Profit on sale of investments in mutual funds, net (5.49) (14.57)
Fair value gain on financial assets measured at fair value through profit and loss (1.44) (4.07)
Impairment reversal on doubtful advances, net (0.06) (0.05)
Impairment allowance/(reversal) on trade receivables, net 0.01 (0.15)
Bad debts written off - 0.02
Amortisation of government grants (0.13) (0.14)
Gain on account of foreign exchange fluctuations, net (0.03) (0.05)
Liabilities no longer required, written back (0.01) -
Gain on lease termination (0.05) -
Operating profit before working capital changes 77.29 142.42
Working capital adjustments
Increase in trade receivables {2.83) (2.94)
(Increase)/decrease in inventories (66.00) 21.06
(Increase)/decrease in other financial assets (3.59) 4.01
Decrease/(increase) in other assets 1.12 (0.29)
Increase in trade payables and other financial liabilities 24.65 12.84
Increase in provisions 314 2.08
Increase/(decrease} in other liabilities 1.48 (0.30)
Cash generated from operations 35.26 178.89
Income taxes (paid)/received, net 4.99 (32.36)
Net cash from operating activities 40.25 146,53
Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (106.86) (72.13)
Proceeds from sale of property, plant and equipment 5.26 0.54
Proceeds from sale of biological assets 0.02 0.04
Loans repaid by subsidiary 1.84 1.84
Dividend received from subsidiary - 12.29
Investment in subsidiary - (271.00)
Investment in equity shares (11.64) -
Purchase of investments (mutual funds and bonds) (900.96) (974.58)
Proceeds from sale of investments (mutual funds and bonds) 1,038.18 1,236.04
Interest received 13.03 3.40
Investment in bank deposits (having original maturity of more than three months) {23.96) (10.17)
Redemption of bank deposits (having original maturity of more than three months) 25.00 -
Net cash flows from/(used in) investing activities 39.91 (73.73)
Cash flows from financing activities
Proceeds from borrowings 19.18 -
Payment of principal portion of lease liabilities (1.36) (1.00)
Interest on lease liabilities (0.76) (0.63)
Payment of dividend (30.16)| (12.07)
Net cash used in financing activities (13.10) (13.70)
Net increase in cash and cash equivalents 67.06 59.10
Cash and cash equivalents at the beginning of the period 45.24 45.11
Cash and cash equivalents at end of the period (refer note below) 112.30 104.21
Note:
Cash and cash equivalents as per above cemprise of the following:
Particulars As at As at
30-Sep-26 30-Sep-25
Balances with banks
-in current accounts 111.99 103.58
Cash on hand 0.31 0.63
112,30 104.21




Notes:
1. The unaudited standalone financial results of Dodla Dairy Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013 (‘the Act'), as amended, read with the relevant rules thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The above results for the quarter and half year ended 30 September 2026 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 28
October 2026 and have been subject to a limited review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified review opinion on these results.

3. The Board of Directors of the Company at their meeting held on 16 May 2026 had recommended a final dividend of Rs. 5 per equity share on face value of Rs. 10 each, aggregating to Rs. 30.16 crores
which was approved by the shareholders of the Company at the Annual General Meeting held on 14 July 2026 and has been paid during the current quarter.

4. Segment information has been presenited in the consolidated financial results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015,

5. During the previous quarter, the Company had changed its rounding off denomination to crores from millions in order to make it more useful to the users of financial results. Accordingly, the figures of the
comparative period have also been changed to give this effect.

6. The above unaudited standalone financial resuits of the Comnpany are available on the Company’s website (wwiw.dodladairy.com) and also on the website of BSE (wwav.bseindia.com) and NSE
(www.nseindia.com), where the shares of the Company are listed.

For and on behalf of the Board of Directors of
Dodla Dairy Limited

Place : Hyderabad
Date: 28 October 2026
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dodla Dairy Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dodla Dairy
Limited (the “Holding Company”), its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) and its associate for the quarter ended September 30, 2026 and year to date from
April 01, 2026 to September 30, 2026 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
Dodla Dairy Limited

Subsidiaries:

a) Dodla Holdings Pte Limited, Singapore

b) Lakeside Dairy Limited, Uganda

¢) Dodla Dairy Kenya Limited, Kenya

d) Orgafeed Private Limited, India

e) Country Delight Dairy Limited, Kenya

f) HR Food Processing Private Limited, India (with effect from August 01, 2025)

Associate:
Global VetMed Concepts India Private Limited, India

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP tdentity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results, in respect of 4 subsidiaries,
whose unaudited interim financial results include total assets of Rs. 322.16 crores as at September 30, 2026,
total revenues of Rs. 239.34 crores and Rs. 449.62 crores, total net profit after tax of Rs. 10.56 crores and Rs.
28.79 crores and total comprehensive income of Rs. 10.57 crores and Rs. 28.80 crores, for the quarter ended
September 30, 2026 and the period ended on that date respectively, and net cash inflows of Rs. 2.40 crores
for the period from April 01, 2026 to September 30, 2026, as considered in the Statement which have been
reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as
stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose
interim financial results includes the Group’s share of net profit of Rs. Nil and Rs. Nil and Group’s share of
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 30, 2026 and for the
period ended on that date respectively.

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of the associate, is based solely on such unaudited interim financial results. According to the
information and explanations given to us by the Management, these interim financial results are not material
to the Group:

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certitied by the
Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

(A tes Wty

per Mitesh K Parikh
Partner

Membership No.: 225333
UDIN: 26 225333 yL WEIH 2450
Place: Hyderabad

Date: October 28, 2026
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(Tin crores exeept per share data)

Statement of Unaudited Consolidated financial results for the quarter and half year ended 30 September 2026

Particulars Quarter ended Half year ended Year ended
30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. INCOME
a) Revenue from operations 1,196.02 1,197.94 1,018.82 2,393.96 2,023.69 4,125.20
b} Other income 10.94 13.58 11.38 24.52 , 28.29 60.37
Total income [a+b] 1,206.96 1,211.52 1,030.20 2,418.48 2,053.98 4,185.57
2. EXPENSES
a) Cost of materials consumed 973.14 940.61 756.93 1,913.75 1,467.54 3,027.95
b) Purchase of stock-in-trade - 0.12 0.32 0.12 0.32 0.32
¢) {Increase)/decrease in inventores of finished goods, work-in-progress and stock-in-trade (32.80) (21.13) (20.48) (73.93) 16.25 42.13
d) Employee benefits expeuse 54.96 55.65 49.92 110.61 97.06 200.97
¢) Finance costs 091 0.95 0.83 1.86 1.51 334
[} Depreciation and amortisation expense 23.55 22.83 20.60 46.38 38.37 82.34
2) Other expenses 156.63 157.79 139.31 314.42 269.19 545.38
Total expenses 1,156.39 1,156.82 947.43 2,313.21 1,890.24 3,902.43
3. Profit before share of profit of equity accounted investee, exceptional items and tax [1-2} 50.57 54.70 82.77 105.27 163.74 283.14
4. Share of profit of equity accounted investee, net of tax - - - - - -
5. Profit beflore exceptional items and tax [3+4] 50.57 54.70 82,77 105.27 163,74 283.14
" 6. Exceptional items - - - - - (2.48)
7. Profit before tax [5+6] 50.57 54.70 82.77 105.27 163.74 280.66
8. Tax expense/(credit)
a) Current tax 12.37 15.75 24.90 28.12 49.06 78.10
b) Adjustment of tax refating to earlier years - 0.24 (3.71) 0.24 (7.62) (38.74)
) Deferred tax 1.61 (1.93) (2.09) (0.32) {6.23) (3.70)
Total tax expense 13.98 14,06 17.10 28.04 35.21 13.66
9. Profit for the period/year [7-8] 36.59 40.64 65.67 77.23 128,53 267.00
10. Other comprehensive income
Items that will not be recl d subsequently to of profit and loss
Remeasurement foss on the net defined benefit plan 0.32 1.40 (0.36) 1.72 {1.22) (1.72)
Income tax on above (0.09) (0.34) 0.09 (0.43) 0.31 0.43
Ttems that will be reclassified subsequently to of profit and loss
Exchange differences on translating financial statenents of foreign operations (3.48) 2.69 7.99 (0.79) 9.63 14.49
Other comprehensive income lor the periodfyear, net of tax 3.25) 375 7.72 0.50 8.72 13.20
11. Total comprehensive income for the perfod/year [9+10] 33.34 44.39 73.39 77.73 137.25 280.20
Profit attributable to:

Shareholders of the Company 36.59 40.64 65.67 77.23 128.53 267.00
Non-controlling interest - - - - - -
Profit for the period/year 36.59 40.64 65.67 77.23 128.53 267.00

Other comprehensive income attributable to:

Shareholders of the Company (3.25) 3.75 172 0.50 8.72 13.20
Non-controlling interest - - - - -
Other comprehensive incame for the period/year (3.25) 3.75 7.72 0.50 8,72 13.20

Total comprehensive income attributable to:

Shareholders of the Company 33.34 44.39 73.39 71.73 137.25 280.20
Non-controlling interest - - - - - .
Total comprehensive income for the period/year 33.34 44.3% 73.39 77.73 137.25 280.20
12. Paid-up equity share capital (Face value of ¥ 10 each) 60.33
13. Other equity 1,613.73

14. Earnings per share (Face value of ¥ 10 each) (nat annualised for the quarters)
a) Basic (in ) 6.06 6.74 10.89 12.80 21.31 44.26
b) Diluted (in %) 6.06 6.74 10.89 12.80 21.31 44.26




Consolidated Balance sheet

(% in crores)

As at Asat
Particulars 30-Sep-26 31-Mar-26
Unaudited Audited
ASSETS
Non-current asscts
Property, plant and cquipnient 782.32 761.22
Capital work-in-progress 13437 108.88
Goodwill 183.20 183.20
Other intangible asscts 68.25 7221
Right-of-use asscts 42.84 38.99
Biological assets other than bearer plants
(1) Matured biological asscts 0.58 0.52
(ii) Immatured biological assets 0.24 0.30
Financial assets
(i} Investments 49.19 85.88
(i) Loans - -
(iif} Other financial asscts 24.02 26.00
Non-cusrent tax asset (net) 26.05 26.89
Deferred tax asscls (net) 9.82 10.63
Other non-current asscts 19.38 13.84
Total non-current assets 1,340.26 1,328.56
Current assets
Inventorics 231.62 155.34
Financial asscts
(i) Investnients 24473 32554
(ii) Trade reccivables 17.00 13.50
(ifi} Cash and cash equivalent 151.75 81.24
(iv) Bank balances other than (iii) above 163.81 156.71
(v) Loans 4.80 -
(vi) Other nancial assets 2573 17.63
Other current assets 21.06 17.92
Tatal current assets 860.50 767.88
Total assets 2,200.76 2,096.44
EQUITY AND LIABILITIES
Equity
Equity sharc capital 6033 60.33
Other equity 1.661.32 1.613.75
Equity attributahle to shareholders of the Company 1,721.65 1,674.08
Non-conlrolling interest - -
Total cquity 1,721.65 1,674.08
Liabilities
Non-current liabilities
Financial liabilitics
{i) Borrowings 35.43 18.75
(ii} Lease liabilitics 20.19 20.56
Provisions 21.65 22.04
Government granls 124 1.36
Deferred tax liabilities (net) 45.52 43.51
Total non-current liabilities 124.03 108,22
Current liahilities
Financial fiabilitics
(i) Borrowings 9.05 11.02
(ii} Lease liabilities 7.13 6.67
(iii) Trade payables
(a) Total outstanding dues of micro enlerprises and small enterprises: and 345 12.08
(b) Total outstanding ducs of creditars other than micro enterprises and small enterprises 205.44 176.34
(iv} Other financial liabilities 77.67 85.68
Goveimment grants 0.29 031
Other current liabilities 18.22 14.97
Provisions 8.47 636
Current tax liabilities (net) 23.36 0.71
Total current liahilities 355.08 31404
Total liabilities 479.11 422,36
Total equity and liahilities 2,200.76 2,096.44




Caonsolidated Statenwent of Cash Flows

(X in crures)

Half year cuded Half year ended
Particulars 30-Sep-26 30-Sep-25
Unaudited Unaudited
Cash flows from operating activitics 105.27 163.74
Profit hefore tax
Adjustments to reconcile profit hefore 1ax to net cash flows:
Depreciation and amottisation expense 46.38 3837
Changes in [air valuc of biological assels (0.06) (0.01)
Loss on sale/ retirement of property, plant and equipment, net a2 (0.20)
Loss an sale/ discard of biclagical asscls, net 0.04 0.06
Interest income (13.16) (4.48)
Finance costs 1.8G L51
Dividend {rom current/non-current investment (147 .21
Profit on sale of investments in mutual funds, net (3.48) (14.42)
Fair value gain on financial assets measured at (air value through profit and foss (1.20 4.83)
Impairment reversal on doubtful advances, net 0.11) (0.05)
Impairment (reversal)/ allowance on trade reccivables, net 0.01 (0.13)
Bad debts written off 0.03 0.02
Amartisation of govermment grants (0.13) (0.13)
Gain on account of forcign exchange fluctuations, nct 09N 06.01
Liabilities no longer required. written back (0.01) -
Operating profit hefurce working capital changes 131.20 179.21
Working capita) adjustments
Increase in trade reccivables (3.50) 0.77)
(Increasc)/decrease in inventorics (76.94) 15.26
(Increase)/decreasc in other financial asscis (3.43) 3.94
Increase in other assets (3.25) 387
Increase in trade payables and otlter financial labilitics 3744 1241
Increase in provisions 345 222
Tncrease/(d in other liabiliti 341 (0.04)
Cash generated from operations 88,38 208.36
Income taxcs paid, nct (1.67y (36.49)
Net cash flows from operating activitics 86.71 171.87
Cash flows from investing activitics
Acquisition of property, plant and cquipment and intangible assets (120.45) (77.20)
Proceeds from sale of property, plant and equipment 5.20 116
Proceeds from sale of biological assets 0.02 0.04
Investment in cquity shares (11.65) -
Purchase of investments (mutual funds and bonds) (937.81) (980.39)
Proceeds [rom sale of investments (mutual funds and bonds) 1,073.94 1,236.56
Interest received 409 212
Loan given (4.80) -
Dividend from current/non-current invesiment L47 0.21
Payment towards acquisition of subsidiary - (271.00)
Tnvestment in bank deposits (having original maturity of more than three mouths) (101.03)! (30.04)
Redemption of bank deposits (having original maturity of more than three nionths}) 89.83 20.46
Net cash flows fronv(used in) investing activitics 8.7 (118.28)
Cash flows frem financing activities
Procceds from borrowings 19.18 -
Repayment of borrowings (2.50) 2.30)
Payment of dividend (30.16) (1207
Payment of principal portion of lease liabilities (737 (1.88)
Interest on fease liabilities 130y (0.90)
Finance cosls paid (0.36) (0.61)
Net cash flows used in financing activitics 2.71) {17.96)
Net increase in cash and cash cquivalents 72,79 35.63
Cash and cash equivalents at the beginning of the period 75.21 89.75
Cash taken over on acquisition of subsidiary - (2.19
EfTect of exchange differences on translation of loreign currency cash and cash equivalents (0.30) 2.53
Cash and cash equivalents at end of the period (refer note below) 147.70 125.72
Note:
Cash and cash equivalents as per above comprise of the following:
Particulars Asat Asat
30-Sep-26 30-Sep-25
Balances with banks
~in current accounts 137.02 130.15
-in deposit accounts (with original maturity of less than three months) 1423 -
~ash on hand 0.50 0.79
Total cash and cash equivalents 151,75 130.94
Bank overdraft account balances (4.03) {3.22)
Net cash and cash equivalents 147.70 12572




Nates:

1. The unaudited consolidated financial results of Dodla Dairy Limited (“the Company™ or “the Holding Company™), its subsidiarics (the Company and its subsidiarics together referred to as *the Group®) and its associate have been prepared in accordance with
Indian A ing dards ("Ind AS"} p ibed under Section 133 of the Companics Act, 2013 ('the Act'), as amended, read with the relevant rules thercunder, other accounting principles generally accepted in India and in terms of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and D Requi Regulations, 2013, as amended.

2. The aboxe results for the quarier and half year ended 30 Scptember 2026 of the Group have been reviewed by the Audit Commiltee and approved by the Board of Directors at their meetings held on 28 October 2026 and have been subject to a limited review
by the statutory auditors of the Company. The statutory auditors have cxpressed an unmodified review opinion on these results,

3. The Board of Directors of the Company at their meeting held on 16 May 2026 had recommended a final dividend of Rs. 3 per equity share on face vatue of Rs. 10 cach, aggregating to Rs. 30.16 crores which was approved by the sharcholders of the
Company at the Annual General Meeting held on 14 July 2026 and has been paid during the current quarter.

4. Consolidated scgment wise revenue and resulls

Based on the internal reporting provided Lo the Chicf Operating Decision Maker, e consolidated financial results relate to “Milk and Milk Products™ as the only reportable primary segntent of the Group under the provisions of Ind AS 108 “Operating
Segments™,

The geographical information analyscs the Group's revenues and non-current asscts by the Holding Company”s country of domicile (j.c. India) and other countrics. In p iny the ical i ion. segment revenuc has been based on the geographic
location of customers and segment assets which have been based on the geographical location of the assets.

®in crores,
Quarter ended Half year ended Year ended
() Revenue from operations 30-Sep-26 30-Jun-26 p-25 30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
India 101551 104246 903.76 2,057.97 1,804.21 361999
Cutside India 180.51 155.48 115.06 33599 221.48 503.21
TOTAL 1,196.02 1,197.94 1,038.82 2,393.96 2,025.69 4,125.20
®in crores
Quarter ended Half year ended Year ended
(i) Non-current assety 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
Unaudited Unandited Unaudited Unaudited Unaudited Audited
India 1,215.28 1.242.96 1.064.52 1,215.28 1,064.52 1,202.40
Outside India 12498 117.09 108.56 124.98 108.56 126.16
TOTAL 1,340.26 1,360.05 1,173.08 1,340.26 1,173.08 1,328.56

5. During the previous quarter, the Group had changed its rounding ofT denomination to crores from millions in order to make it more useful to the uscrs of financial results. Accordingly. the figures of the comparative period have also been changed to give this
eflect.

6. The above results for the quarter and half year ended 30 Septemher 2026 and quarter ended 30 June 2026 are not comparable with the previous quarter and hall year ended 30 September 2023 due to the acquisition of HR Food Processing Private Limited
with effect from 01 August 2025,

7. The above unaudited consolidated financial results of the Group are available an the Company’'s website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.cam), where the shares of the Company are listed

For and on behalf of the Board of Directors of

Place : Hyderabad
Date: 28 Octaber 2026
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