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       Date: 28 October 2026 

 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street, Fort 
Mumbai-400 001 

The Manager 
Listing Department 
National Stock Exchanges of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051.  

Scrip Code : 543306 Scrip Code : DODLA 
 
 

Dear Sir/Madam, 
 
 

Sub: Outcome of the Board Meeting held on 28 October 2026 
 
 

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
 

Pursuant to 30, 33 & other applicable Regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company 
at its meeting held on Wednesday, 28 October 2026, inter-alia, considered and approved the following:     
 
 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘LODR’), the Board of Directors has approved the unaudited standalone and consolidated 
financial results of the Company for the quarter and half year ended 30 September 2026 and have 
taken note of the unmodified Limited Review Reports issued by M/s. S.R.Batliboi & Associates LLP, 
Chartered Accountants (Statutory Auditors), on the aforementioned financial results.  

 

A copy of the aforementioned financial results and the Limited Review Reports issued by the 
Statutory Auditors are enclosed.  
 

2. Approved the proposal to establish a Joint Venture company in India in collaboration with Meadow 
India Holdings Limited (MIHL), with a proposed equity participation of 40% by the Company and 
60% by Meadow India Holdings Limited (MIHL),  respectively, for undertaking the business of 
marketing and selling high quality dairy ingredients to the business-to-business (“B2B”) market in 
India, subject to the execution of the Joint Venture Agreement, completion of necessary formalities 
and receipt of applicable regulatory and statutory approvals, if any. 
 
The requisite disclosures, as prescribed under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with the applicable SEBI Master Circular, shall be made upon 

incorporation of the proposed entity. Any further material developments in this regard shall be duly 

intimated to the Stock Exchanges in accordance with applicable regulatory requirements. 
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The Board Meeting Commenced at 08: 35 p.m. and concluded at 09.30 p.m.         
 

Kindly take the above intimation on record.   
 

Thanking You, 
Yours Faithfully, 
For Dodla Dairy Limited 
 
 
 
 

Surya Prakash M 
Company Secretary & Compliance Officer   
 

Encl: as above 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 20 
2nd Floor, Unit No: 201 & 202 
Left Wing, Survey No. 83/1 
Hyderabad· 500 032 India 

Tel: +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ofDodla Dairy 
Limited (the "Company") for the quarter ended September 30, 2026 and year to date from April O 1, 2026 
to September 30, 2026 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Repo1ting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Infonnation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN: 2..62..'2..,S.>13>H+H>f<..?...T5"1'1:'.l 
Place: Hyderabad 
Date: October 28, 2026 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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fin crores exec ershare data 
Statement of Unaudited Standalone financial results for the uarter and half ear ended 30 Se !ember 2026 

Particulars 

I.INCOME 
a) Revenue from operations 
b) Other income 

Total income la+b) 

2. EXPENSES 
a) Cost of materials consumed 
b) (lncrease)/decrease in inventories of finished goods and work-in-progress 
c) Employee benefits expense 
d) Finance costs 
e) Depreciation and amortisation expense 
f) Other expenses 

Total expenses 

3. Profit before exceptional items and tax 11-2) 

4. Exceptional items 

5. Profit before tax (3+4( 

6. Tax expense/(credit) 
a) Current ta, 
b) Adjustment of ta, relating to earlier years 
c) Deferred tax 

Tolal tax expense 

7. Profit for the period/year (5-61 

8. Other comprehensive income 
Items that will 110I be reclassified s11bseque111/y lo statement of profit and loss 

Remeasurement gain/(loss) on the net defined benefit plan 
Income tax on above 

Other comprehensive income for the period/year, net of tax 

9. Total comprehensive income for the period/year, net of tax (7+8J 

10. Paid-up equity share capital (Face value off 10 each) 

II.Other equity 

12, Earnings per share (Face value off 10 each) (not annualised for the quarters) 
a) Basic (in t) 
b) Diluted (in ~) 

Quarter ended Half year ended 

30-Se -26 30-Jun-26 30-Se -25 30-Se -26 30-Se -25 

Unaudited Unaudited Unaudited Unaudited 

936.06 
9.15 

945,21 

787.09 
(52.73) 
43.55 
0.37 

16.55 
I 16.55 
911.38 

33.83 

33.83 

9.47 

(0.72) 
8.75 

25.08 

0.30 
0.07 
0.23 

25.31 

4.15 
4.15 

955.66 
11.96 

967.62 

780.40 
(20.49) 
43.58 
0.39 

16.11 
I 18.32 
938,31 

29.31 

29.31 

8.91 

1.35 

7.56 

21 .75 

1.63 
(0.41) 
1.22 

22.97 

3.61 
3.61 

854.58 
11.19 

865.77 

644.76 
(18.78) 
41.26 
0.30 

15.46 
110.54 
793.54 

72.23 

72.23 

20.29 

(1.83) 
18.46 

53.77 

(0.34) 
0.08 

(0.26) 

53.51 

8.91 
8.91 

1,89 1.72 
21.11 

1,912.83 

1,567.49 
(73 .22) 
87.13 

0.76 
32.66 

234.87 
1,849.69 

63.14 

63.14 

18.38 

(2.07) 
16.31 

46.83 

1.93 
(0.48) 
1.45 

48.28 

7.76 
7.76 

Unaudited 

1,755.26 
40.35 

1,795.61 • 

1,293.15 
18.45 
83.37 

0.61 
30.36 

221.96 
1,647.90 

147.71 

147.71 

39.50 
(1.92) 
(6.00) 
31.58 

116.13 

(1.20) 
0.30 

(0.90) 

115.23 

19.25 
19.25 

Year ended 

31-Mar-26 

Audited 

3,42 1.70 
71.14 

3,492.84 

2,555.68 
44.42 

166.56 
1.34 

61.71 
430.80 

3,260.51 

232.33 

(2.35) 

229.98 

59.62 
(52.90) 

5.12 
1.60 

228.38 

(1.74) 
0.44 

(1.30) 

227.08 

60.33 

1,436.92 

37.86 
37.86 



Standa lone Balance sheet (tin cro res) 
As nt Asnt 

Particulars 30-Sen-26 3 1-Mnr-26 
Unaudited Audited 

ASSETS 
Non-current assets 

Property, plant and equipment 568.45 558.29 
Capital work-in-progress 130.60 98.56 
Goodwi ll 43.34 43.34 
Other intangible assets 1.78 2.4 1 
Right-of-use assets 13.42 13 .27 
Biological assets other than bearer plants 

(i) Matured biological assets 0.58 0.52 
(ii) Immatured biological assets 0.24 0.30 

Financial assets 
(i) Investments 350.24 384.89 
(i i) Loans 19.43 21.27 
(iii) Other financial assets 18.04 16.27 

Non-current tax asset (net) 25.37 26.05 
Other non-current assets 14.4 1 8.16 

Total non-current assets 1,185.90 1,173.33 
Current assets 

Inventories 157.06 91.06 
Financial assets 

(i) Investments 233.28 3 17.29 
(ii) Trade receivables 14. 14 11.29 
(iii) Cash and cash equivalent • 112.30 45.24 
(iv) Bank balances other than (i ii) above 106.00 107.03 
(v) Loans 3.68 3.68 
(vi) Other financial assets 15.95 16.25 

Other current assets 5.88 5.93 
Total curren t assets 648.29 597.77 
Total assets 1,834.1 9 1,771.1 0 

EQUITY AND LIABILIT IES 
Eq uity 

Equi ty share capital 60.33 60.33 
Other equity 1,455.04 1,436.92 

Total eq uity 1,5 15.37 1,497.25 

Liabilities 
Non-cu rrent liabilities 

Financial liabi lities 
(i) Borrowings 19.18 
(ii) Lease liabilities 12.01 11.99 
(ii i) Other financial liabilities 0. 13 0.17 

Provisions 19.43 20.20 
Government grants 1.04 1. 15 
Deferred tax liabilities (net) 10.62 12.21 

Total non-current liabilities 62.4 1 45.72 

Current liabilities 
Financial liabilities 

(i) Lease liabil ities 4.23 3.83 
(ii) Trade payables 

(a) Total outstanding dues ofrriicro enterprises and small enterprises; and 0.72 8.85 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 143.90 125.15 

(iii) Other fmancial liab il ities 67.99 75.77 

Government grants 0.24 0.27 
Other current liabilities 10.02 8.54 
Provisions 7.7 1 5.72 
Current tax liabilit ies (net) 2 1.60 

Total current liabili ties 256.4 1 228.13 
Total liabili ties 3 18.82 273.85 
Total equity nnd linbilities 1,834.19 1,771.1 0 



Slnndn lone Slnlemenl of Cash Flows f't in crores) 
Hair year ended Hair year ended 

Particu lars 30-Sen-26 30-Sen-25 
Unaudited Unnudiled 

Cash no,,·s from operating activit ies 
Profit before tax 63 .14 147.71 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 32.66 30.36 
Changes in fair value of biological assets (0.06) (0.0 1) 
(Profil)/loss on sale/ reliremenl of property, planl and equipmenl, nel (0.03) 
Loss on sale/ discard of biological assels, nel 0.04 0.06 
Interest income (12.05) (4.97) 
Finance costs 0.76 0.61 
Dividend from subsidiary (12.29) 
Profit on sale of investments in mutual funds, net (5.49) (14.57) 
Fair value gain on financial assets measured at fair value through profit and loss (1.44) (4.07) 
Impairment reversal on doubtful advances, net (0.06) (0.05) 
Impairment allowance/(reversal) on trade receivables, net 0.01 (0.15) 
Bad debts wriuen off 0.02 
Amortisation of government grants (0.13) (0.14) 
Gain on account of foreign exchange fluctuations, net (0.03) (0.05) 
Liab il ities no longer required, written back (0.01) 
Gain on lease tenninat ion (0.05) 

Operating profit before working capital changes 77.29 142.42 

\Vorking capital adj ustm ents 
Increase in trade receivables (2.83) (2.94) 
(lncrease)/decrease in inventories (66.00) 21.06 
(lncrease)/decrease in other financial assets (3.59) 4.0 1 
Decrease/(increase) in other assets 1.1 2 (0.29) 
Increase in trade payables and other financial liabilities 24.65 12.84 
Increase in provisions 3.14 2.08 
lncrease/(decrease) in other liabi lilies 1.48 (030) 
Cash generated from operations 35.26 178.89 
Income taxes (paidYreceived, net 4.99 (32.36) 
Net cash from operati ng activi ties 40.25 146.53 

Cash flows from investing activi ties 
Acquisilion of property, planl and equipment and intangible assels (106.86) (72.13) 
Proceeds from sale of property, plant and equipment 5.26 0.54 
Proceeds from sale of biological assets 0.02 0.04 
Loans repaid by subsidiary 1.84 1.84 
Dividend received from subsidiary 12.29 
Investment in subsidiary (271.00) 
Investment in equity shares ( I 1.64) 
Purchase of investments (mutual funds and bonds) (900.96) (974.58) 
Proceeds from sale of inveslmenls (mutual funds and bonds) 1,038.18 1,236.04 
Interest received 13.03 3.40 
lnveslmenl in bank deposits (having original maturily of more than lhree months) (23.96) (10. 17) 
Redemption of bank depos its (having original malurily of more than tliree months) 25.00 
Net cash nows from/(used in) inves ting activi ties 39.91 (73.73' 

Cash flows from fi nancing act ivities 
Proceeds from borrowings 19. 18 
Paymenl of principal portion of lease liabilities (1.36) (1.00) 
Interest on lease liabilities (0.76) (0.63) 
Payment of dividend (30. 16) fl2.07) 
Net cash used in fin anci ng act ivities (13.10) (13.70) 

Net increase in cash and cash equivalents 67.06 59, 10 
Cash and cash equivalents al the beginning of the period 45.24 45.11 
Cash and cash eau i\'a lenls at end oflhe neriod (refer nole below) 11 2.30 104.2 1 

Note: 
Cash and cash equivalents as per abon comp1ise of the followine: 

Particulars As al Asal 
30-Seo-26 30-Seo-25 

Balances with banks 
-in current accounts 111.99 I 03.58 

Cash on hand 0.3 1 0.63 
11 2.30 104.2 1 



Notes: 

I . The unaudited standalone financial results of Dodla Dairy Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Companies Act, 20 13 ('the Act'), as amended, read with the relevant rules thereunder, other accounting principles generally accepted in India and in tenns of Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The above results for the quarter and half year ended 30 September 2026 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at tl1eir meetings held on 28 
October 2026 and have been subject to a limited review by the statutory auditors of the Company. The statutory auditors have expressed an unmodified review opinion on these results. 

3. The Board of Directors of the Company at their meeting held on 16 May 2026 had recommended a final dividend of Rs. 5 per equi ty share on face value of Rs. IO each, aggregating to Rs. 30.16 crores 
which was approved by the shareholders of the Company at the Annual General Meeting held on 14 July 2026 and has been paid during the current quarter. 

4. Segment infonnation has been presented in the consolidated financial results in accordance with Ind AS I 08 notified under The Companies (Indian Accounting Standards) Rules, 20 15. 

5. During the previous quarter, the Company had changed its row1ding off denomination to crores from millions in order to make it more useful to the users of financial results . Accordingly, the figures of the 
compaiative period have also been changed to give this effect. 

6. The above unaudited standalone financial results of the Company are ava ilable on the Company's website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE 
(www.nseindia.com), where the shares of the Company are li sted. 

Place: Hyderabad 
Date: 28 October 2026 

For and on behal f of the Board of Directors of 
Dodla Dairy Limited 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 20 
2nd Floor, Unit No: 201 & 202 
Left Wing, Survey No. 83/1 
Hyderabad • 500 032 India 

Tel: +91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofDodla Dairy 
Limited (the "Holding Company"), its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") and its associate for the quarter ended September 30, 2026 and year to date from 
April O 1, 2026 to September 30, 2026 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute ofChmiered Accountants oflndia. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board oflndia under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
Dodla Dairy Limited 

Subsidiaries: 

a) Dodla Holdings Pte Limited, Singapore 

b) Lakeside Dairy Limited, Uganda 

c) Dodla Dairy Kenya Limited, Kenya 

d) Orgafeed Private Limited, India 

e) Country Delight Dairy Limited, Kenya 

f) HR Food Processing Private Limited, India (with effect from August 01, 2025) 

Associate: 
Global VetMed Concepts India Private Limited, India 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata· 700 016 



S.R. BATI.IBOI & ASSOCIATES, LLP 
Chartered Accountants 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in tenns of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results, in respect of 4 subsidiaries, 
whose unaudited interim financial results include total assets of Rs. 322.16 crores as at September 30, 2026, 
total revenues of Rs. 239 .34 crores and Rs. 449 .62 crores, total net profit after tax of Rs. 10.56 crores and Rs. 
28.79 crores and total comprehensive income of Rs. 10.57 crores and Rs. 28.80 crores, for the quarter ended 
September 30, 2026 and the period ended on that date respectively, and net cash inflows of Rs. 2.40 crores 
for the period from April 01, 2026 to September 30, 2026, as considered in the Statement which have been 
reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries is based solely on the rep01t of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose 
interim financial results includes the Group's share of net profit of Rs. Nil and Rs. Nil and Group's share of 
total comprehensive income of Rs. Nil and Rs. Nil for the qua1ter ended September 30, 2026 and for the 
period ended on that date respectively. 

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the affairs of the associate, is based solely on such unaudited interim financial results. According to the 
information and explanations given to us by the Management, these interim financial results are not material 
to the Group, 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results ce1tified by the 
Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

@)~ l,_~~ 

per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN: 2.(, '2.-'2.$3,'l.~Vt..\,Je-1\--12.l.\ 
Place: Hyderabad 
Date: October 28, 2026 
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Statement of Unaudited Consolidated financial results for the uarter and half ·ear ended JO Se tember 2026 
(t' in crores e:ue t 

Particulars ua11er ended Half ear ended 

I.INCOME 
a) Re,·enue from operntions 
b) Other income 

Total income fa+b) 

2. EXPENSES 
a) Cost of nuteri::ils consumed 
b) Purchase ofstod.:-in-trade 
c) (lncrease)/decrease in im·entories of finished goods, work-in-progress nnd stock-in-tr.u.le 
d) Employee benefits expense 
e) Finance costs 
f) Deprecia)ion nnd amortisation expense 
g) Other expenses 

Tolal expenses 

3. Profit before share of profit of equity accounted investee, exceptional Hems and fa_,: ( 1•2) 

4. Share of profit of equity accounted inyestee, net ofta.x 

5. Profit before exceptional items and tax: 13+4) 

G. Except ional items 

7. Profit before tax f5+6) 

8. Tax ex:pense/(credit) 
a) Current tax 
b) Adjustment of ta.x relating to earlier years 
c) Deferred ta.x 

Total tax upense 

9. Profit for the period/year {7-8) 

10. Other comprehensive. income. 
Items th(I/ w;JJ not be reclassified s11breq11ently to rtatemellt of profit mul loss 

Remeasurement loss on the net defined benefit plan 
Income tax on aboYe 
Items that will be reclassified rubrequeml;• to rta/emellt of prvj}t and loss 

Exchange differences on translating financial statements of foreign opernt ions 
Other comprehensive. income for the period/year, nel of tax 

11. Total comprehensive income for the pe1iod/year (9+10) 

Profit attributable to: 
Shareholders of the Company 
Non-controlling interest 

Profit for the period/year 

Other comprehensive income att1ibutable to: 
Shareholders of lhe Company 
Non-controlling interes t 

Other comprehensive income for the petiod/year 

Total comprehensive income athibutable to: 
Shareholders of the Company 
Non-controlling interest 

Total comprehensive income for the pe1iod/)•ear 

12. Paid-up equity share capital (Face value off IO each) 

13. Other equity 

14. Earnings per share (Face value off 10 each) (not annualised for the qua11ers) 
a) Basic (in t) 
b Diluted (in f) 

30-Sep-26 

Unaudited 

1,196.02 
10.94 

1,206.96 

973.14 

(52.80) 
54.96 

0.91 
23.55 

156.63 
1,156.39 

50,57 

50,57 

50.57 

12.37 

1.61 
13.98 

36,59 

0,32 
(0.09) 

(3.48) 
(3.25) 

33,34 

36.59 

36.59 

(3.25) 

(3.25) 

33.34 

33.34 

6.06 
6.06 

Unaudited 

1,197.94 
13.58 

1,211.52 

940.6 1 
0.12 

(21.13) 
55.65 
0.95 

22.83 
157.79 

1,156.82 

54.70 

54.70 

54.70 

15.75 
0.24 
1.93) 

14,06 

40.64 

1.40 
(0.34) 

2.69 
3.75 

44,39 

40.64 

40,64 

3.75 

3,75 

44.39 

44,39 

G.74 
6.74 

30-Sep-25 

Unaudited 

1,018.82 
11.38 

1,030.20 

756.93 
0.32 

(20.48) 
49.92 

0.83 
20.60 

139.31 
947.43 

82,77 

82,77 

82.77 

24.90 
(5.71) 
(2 .09) 
17.10 

65,67 

(0.36) 
0.09 

7.99 
7.72 

73.39 

65.67 

65.67 

7.72 

7.72 

73.39 

73.39 

10.89 
10.89 

30-Sep-26 

Unaudited 

2,393.96 
24.52 

2,418.48 

1,9 13.75 
0.12 

(73.93) 
11 0.6 1 

1.86 
46.38 

314.42 
2,313.21 

l05.27 

l05,27 

l05.27 

28. 12 
0.24 

(0.32) 
28.04 

77,23 

1.72 
(0.43) 

(0.79) 
0.50 

77.73 

77.23 

77.23 

0.50 

0.50 

77.73 

77.73 

12.80 
12.80 

30-Scp-25 

Unaudited 

2,025.69 
28.29 

2,053.98 

1,467.54 
0.32 

16.25 
97.06 

1.51 
38.37 

269. 19 
1,890.24 

163.74 

163,74 

163,74 

49.06 
(7.62) 
(6.23) 
35,21 

128.53 

(1.22) 
0.31 

9.63 
8.72 

137.25 

128.53 

128.53 

8.72 

8,72 

137.25 

137.25 

21.31 
21.31 

er share data) 

Ye.:11' ended 
JJ.l\lar-26 

Audited 

4,125.20 
60.37 

4,185.57 

3,027.95 
0.32 

42.13 
200.97 

3.34 
82.34 

545.38 
3,902.43 

283.14 

283,14 

(2.48) 

280,66 

78. 10 
(58.74) 

5.10) 

JJ.66 

267.00 

(l.72) 
0.43 

14.49 
13.20 

280,20 

267.00 

267.00 

13.20 

13,20 

280.20 

280,20 

G0.33 

1,6 13.75 

44.26 
44.26 



Comolidalcd DaJancc shccl 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equ ipment 
Capibl work-in-progress 
Goo<h\ill 
Olhcr intangible assets 
Right~r-usc ilSSCts 
Biological assets other th.'ln bearer plants 

(i) Maturcd biologicnl assets 
(ii) lmmaturcd biological assets 

Fin.:mcial assets 
(i) lil\"cstments 
(ii) Loons 
(iii)Olher financ ial assets 

Non-current bx asset (net) 
Dcrared tax assets (net) 
Other non-current assets 

Tola1 nnn-cu rrent auclJ 

Current aucls 
Inventories 
Financial assets 

(i) lm·cstments 
(ii) Tradcrccch11blcs 
(iii) Cash and cash equi\11!c11t 
(i\·J Bank balances other Lhan (iii) abO\'C 
(v) Loons 
(\i) Other finaocia l assets 

Other current assets 
Total current assets 
Total ~mets 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equ ity 

Equity altrihutahlc tu sharcholdcn or the Cum11any 
Non-controlling interest 

Total equity 

Liahil itic.~ 
Non-current liabilitiCJ 

Fi11:rncial liabil il.ics 
(i)Bono\\ings 
(ii) Lease liabilities 

Pro\isions 
Go,·cmment grants 
Dcrcrrcd tax liabili ties (net) 

Total non-current liahilitil!! 

Current liahililiu 
Fin:i.ncial liabil ities 

(i) Borro,\ings 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total outstanding dues or micro cnterpri~s and small enterprises: and 
(b) Tobi oulsbnding dues or creditors olher than micro enterprises :l.lld small cnlcrprises 

(i,j Olhcrfin,ll'!Cia l liabili1ics 
Go,·ci-nmcnt granls 
Olhcr current liabilities 
Pro\isions 
Cuncnt tax liabilities (net) 

To tal cum:111 liahililiu 
Total liabilities 
To la1 coui h ' am.I liahililies 

(l in crorcs] 
As a t Asa t 

30-Se•-26 3 1-l\.far-26 
Unaud iled Audited 

782.32 76 1.22 
134.37 108.88 
183.20 183.20 
68.25 72.2 1 
42 .84 38.99 

0.58 0.52 
0.24 0.30 

49.19 85.88 

24.02 26.00 
26.05 26.89 
9.82 10.63 

19.38 13.84 
l,J.rn.26 1,328.56 

231.62 15:'.34 

244.73 325.54 
17.00 13.50 

151.75 81.24 
163.81 156.71 

4.80 
25.73 17.63 
21.06 17.92 

860.50 767,88 
2 200.76 20'J6A4 

60.33 60.33 
1.661.32 1.613.75 
1,721.65 1,674.08 

l,7!1.65 I 674.08 

35.43 18.75 
20. 19 20.56 
21.65 22.04 

1.24 1.36 
45 .52 45.51 

IU.OJ 108.22 

9.05 11.02 
7. 13 6.67 

3.45 12.08 
205.44 176.34 

77.67 85.68 
U.29 0,31 

18.22 14.97 
8.47 6.36 

25 .36 0.71 
355.08 314.14 
479.1 1 422.36 

2,200.76 1 096.44 



Consolidate ti Statement or C~h Flmn 

Particulars 

C:ljh nows from operating aclh'itiu 
Profit hcforc. t:u 
Adjustments to reconcile profil before lax to net cash flows: 
Dcpredalion and amortisation cxpcnsi:: 
Cha:nges in fair ,·aluc of biological assets 
Loss on sale/ retirement of property, plant and equipment, net 
Loss on salcl discard of biological assets, net 
Interest income 
Fin:111ce costs 
Di,idcnd from current/non~urrenl im-cstmenl 
Prorit on sale of inn:slmenls in mutual funds , net 
Fair rnlue gain on financial assets measured at fair rnlue through profit and loss 
lmpaim\Cnt rc,·ersal on doubtful adrnnccs. net 
lmpairn\Cnt (reversal)/ allowance on Ira&: rece ivables, net 
Bad debts written off 
Amortisation of go,·emmcnl grants 
G.lin on account of foreign exchange fluctuations. net 
Liabilities no longer required. \\Titten back 
O11crating profit herurc working capital changes 

Working ca11ital adjwtmcnts 
Increase in trade rcce i,.iblcs 
(11\Crease)/dcc rcasc in i1n-c11torics 
(lncrcase)/dcc rcasc i1\ otJ1cr financial assets 
Increase in other assets 
Increase in trnde payables and other financial liabilities 
Increase in prO\isions 
lncrl!a.Sd(dccrcase) in other liabilities 
Ca,h generated from 011cru1ions 
Jncon1c laxes paid, net 
Net cash nows from operating actMtics 

C:ijh nows from in\'csling acti\'itics 
Acquisition of property, plant and equipment and intangible assets 
Proceeds from sa le ofpropc1 ty. plant and equipment 
Proceeds from sale of biological assets 
Investment in equity shares 
Purchase of investments (mu1u.1l funds and bonds) 
Procectls from sale of in,-cslments (mutual funds and bonds) 
Interest rC1:eh·OO 
Loon gh.:n 
Di,idcnd from current/non-current im·estment 
Payment towards acquisition of subsidia,y 
lm-estmcnt in bank &:posits (ha,ing origi1\.ll maturity of more tl\.ln tluei: months) 
Redemption of bank deposits (h.·ning original maturity of more tJ\.ln tJuce months) 
Net cash nows fmm/(used in) im·c.s1in~ aclh'ltic.s 

Ca.,h nows rrum financing acli\'ltics 
Proceeds from borro\\ings 
Repayment ofborro\,ing.5 
Payment of diridcnd 

Nute: 

Payment of principal portion of lease liabilities 
Interest 011 lcasc liabilities 
Fin.:mce costs p:iid 
Net c:uh nows wed in financing acti\'ities 

Net increase in cash and cash cqui\'alcnts 
Cash and cash equirnlcnts at thc beginning of the period 
Cash t.aken O\"CC on acquisi tion of subsidiary 
Erfed of exchange differences on translation of foreign currcnc}' cnsh and cash cqui\.ilents 
C:ljh and cash couirnlcnts al end or lhc ncriod lrercr note hclowl 

Cash a.ml cash ctJui\•alcnl5 :u ncr alm,·c cum11risc of the folluwln1•: 

Particulan 

Balances \\ith banks 
-in current accounts 
-in deposit accounts (with original maturity of less than three months) 
~nsh on hand 

Total c.llh and ca~h cqui\'alcnl.s 
&nk o,·crdrafi account balat\Ces 
Net cash and ca.~h cuuiyaJcnts 

If In crorcsl 
ltalr}·carcntlctl Halr\'carcntktl 

J0-Sen-26 30-Sep-25 
Un::mdiletl Unaudiletl 

l05.27 163,74 

•Hi.3M 38.37 
(0.06) (0.01) 
0.22 (0.20) 
0,04 0,06 

(13. 16) (4.48) 
1.86 1.5 1 

(1.47) (0.21) 
(5.48) (14.42) 
(1.20) (4.83) 
(0. 11) (0.05) 
0.01 (0.15) 
0.03 0.02 

(0. 15) (0. 15) 
(0.97) 0.01 
/0.01\ 

131.10 179.11 

(3.50) (0,77) 
(76,94) 15.26 
(3.43) 3.94 
(3.25) (3.87) 
37.44 12.41 
3.45 2.22 
3.41 10.04 

88.38 208.36 
(1.67) (36.49) 
86.71 )71.87 

() 20.45) (77.20) 
5.20 J.JG 
0.02 0.04 

(II.GS) 
(937.8 1) (980.59) 

1,073 .94 1,236.56 
14.0'J 2.12 
(-1.80) 
1.47 0.2) 

(271.00) 
(JOl.05) (50.04) 

89.83 20.46 
8.79 1118.28} 

)9. 18 
(2.50) (2.50) 

(JO. JG) (12.07) 
(7.37) (1.88) 
(1.30) (0.90) 
(0.56 (0.61) 

(22,71) (17,96) 

72.79 J5.6J 
75 .21 SCJ.75 

(2. 19) 
(0.30) 2.53 

147.70 115.72 

Asal Asal 
30-Se•-26 30-Sen-25 

137.02 130.15 
1-1 .23 
0.50 0.79 

151.75 IJ0.9.t 
'4,051 (5 .221 

147.70 125.7? 

~f\R\.:-... o:>. r . , 
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Noles: 

I. The unaudited consolidated fillilnci:11 results or Oodla Dairy Limited t91.he Company• or .. ,he Holding Comp:1.ny''), its subsidiaries {the Company and its subsidiar ies together rcrcrrcd to as •d1c Group") and its associate ha,·c been prepared in accord.Jncc with 
Indian Accounting SL1ndards rrnd AS•} presc ribed under Section 133 of the Companies Ac t, 20 13 ('die Act'), as amended. read wid1 dic rele,-:int rules dJCreunder, other accounting principles ge11Crally accepled in India and in terms of Regulation 33 of 
Securities and Exd1.1ngc Board of India (Listing Ob ligations 3nd Disclosure Requirements) Regulations, llll 5. as amended. 

2. The nbon: mults for the qllar1cr and half year ended JO September 2026 of the Group haxc been m i.cwed by lhe Audit Commillcc and nppro\'cd by the Board of Directors at their meetings held on 28 Oc!obcr 1026 and ha,-e been subject ton limited rc\'icw 
by the statutol)· auditors of the Comp.1nr. The statut0I)' auditors h,:m: expressed an unmodified rc\iew opinion on these results. 

3. The &ard of Direc tors or the Company at dJCir mccling held on 16 ?>.fay 2026 had recommended a fiMI di,idend of Rs. 5 per equity share on face rnlue or Rs. IO each, aggreg.::ating to Rs. 30. 16 erores whic h ,,-:is .::appto\'cd by 1he sh.:areholdc:rs ord,c 
Company at the Annual Gcner.::al Meeting held on 1-1 July 2026 and h,u been p.::aid during I.he currenl quarter. 

4. Consolid.:aled segment ,,ise rcn:nue and results 
Based on the internal reporting prO\idcd to IIIC ChierOpcr.::a tiug Decision Maker, the consolid.:ated financi:1 1 resul ts relate to •Milk and Milk Products" as the only report.able primal)' scgmc nl or the Group under the prO\isions of Ind AS IOR '"Opcr.::ating 
Segments··. 

The geographical information analyses the Group's rrn:nues and non-current nsscts by the Holding Company 's country of domicile (i.e. India) nnd other countries . In pr<:senting the geographical information. segment re,·enue has been based on the geographic 
location of cus tomers and segment assels t\hich ha\·e bc(n b.::a~d on the geographical local ion of the assets. 

ff in crorc.s\ 

Oua11er ended Halfvear ended Year ended 
(i) Rc\"Cnue from 011cratiuru JO-Sen-26 J0-Jun-26 J0-Sen-25 J0-Sen-26 J0-Sen-25 Jl-Mar-26 

Unaudited Unaudited Unaudited Unaudited Unaudiled Audiled 

India 1,015 .51 I.0-12.-16 903.76 2,057.')7 1,804.21 3,6 19.99 
Outside India 180.5 1 155 .-18 11 5.06 335.99 221.48 505.2 1 
TOTAL I l!.16.02 I 1!.17.!.1-I I UIH.82 2 J!.IJ.!.16 2 025.6!.I -1125.20 

(f incrorcsl 

Oua11er ended Halfvear ended Year ended 
(ii) Non-current a.ssc:U 30-Sen-26 30-Jun-26 30-Sen-25 JO-Sen-26 30-Sen-25 31-l\lar-26 

Unaudild Unaudi ted Unaudited Unaudited Unaudited Audited 
India 1,2 15.28 1.242.96 1,064.52 1,2 15.28 1,064.52 l ,202A0 
Outside India 12-1.98 117.D9 l08.56 124.98 108.56 126. 16 
TOTAL I 340.26 1 360.05 I 173.08 I 340.26 I 173.08 I 328.56 

5. During lhc pre,ious quarter, the Group had changed its rounding off denomination to crorcs from millions in order to make it more useful to d1c users of fiMncial results. Accocdingly, the figures or the eomparati\'c pcriocl ha\'c also been changed to gire this 
effect. 

6. The abo\'e results for the quarter and half year emkd 30 S<:plembcr 2026 and quarter ended 30 June 2026 arc not comparable \\ith the prc,·ious quar1er and half year ended J O September 2025 due lo the acquisition or HR Food Processing Primlc Limited 
\\ilh elTc,,;:t from 01 August 2025. 

7. The abo,-e unaudited consolidated financial rcsulls oftl..e Group arc a,-ai lablc On the Comp.::any' s website (www.dodladairy.com) and also 011 die website ofBSE (w"'v.bscindia.com) and NSE (www.nseindia.eom), where the shares of the Company arc listed 

Place : Hyderabad 

Dntc: 28 October 2026 

For amt on behalf or lhc Doan.I or Dircctun or 
Dodla Dai11· Limited 

Dudla Su.nil Rcdtly 
Managing Director 

DIN: 00794889 
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