
May 28, 2026 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers 

Bandra- Kurla Complex, Bandra (E), Dalal Street, 

Mumbai - 400 051 Mumbai- 400 001 

NSE Symbol : DNAMEDIA - EQ Scrip Code : 540789 

Kind Attn.: Corporate Relationship Department 

Subject : Outcome of the Board Meeting held on Viay 28, 2026 

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable regulations of Securities and Exchange 

Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’), this is to inform you that the Board of Directors of the Company 

at their meeting held today, has inter-alia, considered and approved the below items: 

Approval of Financial Results :- Upon the recommendation of Audit Committee, the 

Board of Directors of the Company at their meeting held today, i.e. May 28, 2026, has, 

inter alia considered and approved the Annual Audited Financial Results of the 

Company for the fourth quarter and Financial Year ended March 31, 2026, prepared 

under Ind-AS, duly audited by M/s MGB & Co. LLP, Chartered Accountants, the 

Statutory Auditors of the Company, pursuant to Regulation 33 of Listing Regulations, 

together with Audit Report with modified opinion thereon; and 

Appointment of Chief Executive Officer (‘CEQ’) :- Upon the recommendation of 

Nomination and Remuneration Committee, the Board of Directors of the Company 

has approved the appointment of Mr. Priyadarshan Garg as the Chief Executive Officer 

of the Company (designated as Key Managerial Personnel and forming part of Senior 

Management) with effect from June 1, 2026. 

In respect of the above, we hereby enclose the below, in regard of the above matters: 

e Annual Audited Financial Results of the Company for the fourth quarter and 

Financial Year ended March 31, 2026, as per Regulation 33 of the Listing 

Regulations along with the Auditors' Report issued by the Statutory Auditors; 

o Declaration on approval and authentication of Financial Results as Annexure A; 

e Statement on the Impact of Audit Qualifications for Audit Report with Modified 

Opinion as Annexure B; and 

e The details as required under Listing Regulations read with relevant circulars / 

Industry Standard on Regulation 30 of Listing Regulations issued by SEBI is 
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The Board meeting commenced at 1600 Hrs and concluded at 1900 Hrs. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Diligent Media Corporation Limited 

AT 
Company Secretary and Compliance Officer 

Membership No. A37410 

Contact No.:+ 91-120-715 3000 

Encl: As above 
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Diligent Media Corporation Limited 
CIN; L22120MH200SPLCIS 1377 

Registered office: 14th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400013 
1 

Audited financial results for the quarter and year ended 31 March 2026 
(Rs_inlakhs) 

Particulars Quarter ended Vear ended 
3-Mar26 Dec25 | 31Mar25 | 30-Mar26 | 3l-Mar2S 
Audited | Unnudited | Audited ‘Audited Audited 

(Refer note 10)} (Refer note 10) 

1 Revenue from operations 16249 14076 566,18, 65088 131919 
2 Other income 33,05 1465 137.94 5550 13m0 

Total Income (1+2) 19554 155,42 41 70638 260211 

3 Expenses 
) Employee benefit expense 8139 8591 10129 39513 49,68 
b) Financ costs 39 384 1068 1566 8797 
) Depreciation 024 047 328 435 1328 
) Other expenses 6704 9101 197.44 52134 75402 
Total expenses (34 to 34) 152,63 181.23 31269 94248 130495 

4 Profitoss) before taxes (142-3) 291 (sa) 1.4 @610 138716 
5 Less: Tax expense (Refer note 3) 

&) Current tax - - - - - 
b) Deferred tax charge / (credit) 61528 397 (©68) 65144 2531 
“Total tax charge / (credit) (S145b) 64528 397 (6.68) 65144 2531 

6 Profit(loss) after tax (4-5) (@0237) (978) 39811 @msn| 136188 

7 Other comprehensive income/(loss) 
(items that will ot be reclassified subsequently (o profit or 
los) (net of taxes) 
Remeasurement gain/ (loscs) on defined benefis obligatons 150 217 256 408 228 

8 Total comprehensive income / (loss) (6+7) (60057 @61 0067 @46 136413 

Baid-up equity share eapital (face value of Re.l ench) 1177.08 1L177.08 117708 1177.08 117708 
Other equity @643658)  (25.553.12) 
Earning per share  of Re. 1 each) not annualised, except for| 
year end. 
Basic and Diluted (Rs) (s1) ©o) 03 ©15) 116 

Notes 
“The above audited financis esuts, prepared n accordanee wih the Idian Accourting Standards (Ind AS), the provisions of the Comparics Act, 2013 
and guidelines ssued by the Securiies and Exchange Board of India (SEBI), have been reviewed by the Audit Commitee and approved by the Board of 
Directors t thei respectve meetings held on 28 May 2026, 

2 The Company has only ane identfable business segment namely digitel media business. 
3 “The Company has reassssed the carrying value of defered tax assets and considering the uncertanty regarding the availabilly of sufficient future 

taxabl icore aganst which the deferred ex assets can b utlized, defered to ossets amounting to Rs. 651 44 lkhs has ben reversed and charged to 
the Statement of profit and oss for the year ended 31 March 2026. 
‘The Company has incurred losses during the year and has a negative net worth osat 31 March 2026, However, the Company’s current assels exceeded 
its curren liabiliies as at 31 March 2026. Forther, the Management continues to focus on strengthening revenue streams and implementing cost 
rtionali Juding optimization of employee and other opecating expenses 10 improve proftabilty and cash flows. Based on net 
vrking cpil potion o dee, annedives t prove clecion s aveal iy piion, ot ailation essres snd prcieied 
positve cash flows based on the Board's approved business plan for the next financial year, the Management believes that the Company wil be able to 
meet ts obigations s they fll due and accordingly, these financial results have been prepared on a going concern basis. 

5 The Company had granted unsccurcd inter corporate deposits (ICIDs) to Veena Investments Private Lirited (VIPL), the outstanding balance of which s 
Rs. 17,340,27 lakhs as at 31 March 2026 (including accrued interest upto 31 December 2024 of Rs 1,385.27 lakhs). VIPL simultancously holds 6% 
Non-cumulaive Non-converible Redeemable Preference Share (NCRPS) of the Company of Rs. 43,626.56 Iakhs which are redeemsble on 1 November 
2036 and had sought its early redemption. The Company had expressed its inabilty for such early redemption of NCRPS and vide notice dated 4 
January 2025, had called upon VIPL to repay the oulstanding ICDs elong with inferest acerued tll 30 September 2024 agaregating to Rs 16,978.33 
Iakhs plus frther interest il actual date of payment. Subsequently, VIPL informed the Company tha repayment of ICDs shal proceed simultaneously 
with the redemption of NCRPS and invoked the arbitration clause under the Intercorporate Deposit Agreements (ICDs Agreenents) and accordingly, 
sole aritrator was appointed whercin both the partes submilted their respective clims. During the Arbitcation proceeding, VIPL proposed 1o setoff 
redemption of NCRPS issued by the Company and held by VIPL against VIPLs obligation 10 repay the ICD:s to the Company. The Board of Directors 
of the Company taok note of the proceduralarbiteation order dated 16 June 2025 and accorded in-principle approval to the forementioned proposal of 
VIPL. 

“The Company received the Arbitration Award dated 20 August 2025 diresting that tho Company shal take necessary steps 1o redeenvcancel the ssid 
NCRPS at  value of Rs. 17,340.27 lakhs, and VIPL shall set off the entire ICDs outstanding amount against tho NCRPS value. Upon such cancellation 
of the NCRPS, neither party shall have any further clim against the other in respect of the sad 1CD Agreements or the snid NCRPS. Pursuart to the 
sbove, the Board of Directors of the Company ot its meeing held on 18 September 2025, approved a Scheme of Reduction and cancelation of NCRPS 
Capial for an amoun of Rs, 17,340.27 akhs, which shall be adjusted aganst the entie amount outtanding under the ICD Agreements between the 
Company and the NCRPS holder and the remaining paid-up value of NCRPS Capital amounting to Rs 26,286.29 lakhs shall b reduced in it entirey 
and will be accounted for in sccordance with the applcable Indian Accounting Standards (ind AS) and other generally accepted accounting principls in 
Indin. The ssid Schemo has been filed with BSE Linited (BSE) and National Stock Exchange of India Linited (NSE) on 07 October 2025 and 08 
October 2025 respectively and is pending approval. In viaw of the above, the Company has not accrued interest from 1 January 2025 and the 
‘management belives that there s no impairment adjustment required t0 be carried out o the carrying valuo of the sad ICDs. 

\a\~ L I l "\ S\ 
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6 The Company received a Show Cause Notice (1s a co-nolicee) deted 12 February 2026 issued by SEBL for the alleged violaions of certain 
Regulations. The Company, after considering all details avilable, believ that it i in compliance with appliable laws. The Company i taing necessary 
action in this matter and to avoid protrcted fiigation, *Applicaton for Setement’ has been fled in terms of the provisions of SEBI (Setlement 
Procesdings) Regulations, 2018, which is under consideraton. The management docs not anticipate any material impact in respect of the aforessid 
mater 

7 During the year, the Company has received orders from the Offce of the Assstant Commissioner of State Tax, Mumbi, ralsing GST demand 
aggregating 10 Rs. Rs 6,856.37 lakhs, including interest and penalty thereon Gincluding Rs. 3,390.68 Iskbs recelved during the quartr ended 31 
December 2025), in relaion to assignment of leaschold ighis of certain indusiril plots sold carler by the Company. The Company has fled writ 
pettions before the Hon'ble High Court against the aforesaid orders. On the basis o lgal opinion obtsined and on internal assessment, the management 
believes that the aforesaid demand is not tenable and expests no lability in respect of the aforesaid matier. 

8 The Government of Indis has merged 29 labour aws into four unified Labour Codes, effectve from 21 Noveber 2025 (the Labour Codes). These 
Labour Codes sim 1o sircamine regulations elted (0 wages, socil secuiy,indusrial relations and oscupationsl safet. The Ministry of Labour & 
Employment hasalso rleased drat Central rules and FAQ (o help asess financil implicaions 

“The Company has asessed the impact of these Labour Cades based on available information and uidance from the Institute of Chartered Accountants 
of India. The impact i not material and has been recogaised under the head “Employee benefit expenses” during the year ended 31 March 2026. The 
Company continucs to meritor the development pertaining to the implementation of the Labour Codes from the Government on ofher aspects of the 
Labour Code and would provide pproprite accounting effect subscquently on the bass of such developments s necded. 

9 Other expenses include: 
(Rs.inlakhs) 

Sutkan Quarter ended Vear ended 
31Mar26 | 31-Dec25 | 31-Mar2s | 31-Mar26 | 3L-Mar2s 

) Production and content expenses %2 %32 2495 1109 16827 
) Markeling. distibution and busincss promation cxpenses 45 1850 1047 23024 25986 
o) Raves and taxes, 520 1851 549 3816 7259 

10 The figres for the quarer ended 31 March 2026 and the cortesponding quarter ended inthe previous year a reported above are the balancing figures 
betwreen the audited figures in respeet of the fullfinancial year and the published naudited year-o-date igures up 1o the end of the third quarter of the 
relevant financial year which were subjected to limited review. 
Figures o the previous periods have been regrouped and rearranged wherever consdered ncessary. 

~N 
-\9\.L( AEST R 

agendra Hpandari 
Place : Noida Executive Director-Finance and CFO 
Date 28 May 2026 DIN: 10221812 
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Diligent Media Corporation Limited 
CIN: L22120MH200SPLC151377 

Registered office: 14th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400013 
www dnaindia.com 

Statement of Assets and Liabilities as at 31 March 2026 
(Rs. in lakhs) 

Asat Asat 
31 March 2026 31 March 2025 

Audited Audited 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 221 656 
(b) Income tax assets (net) 296.63 27041 
(¢) Defersed tax assets (net) - 65144 
(@) Other non current assels 93.86 8271 

‘Total non-current assets 39270 101118 

Current assets 

() Financial assets 
@) Trade receivables 904.83 143137 
Gi) Cash and cash equivalents 3590 16477 
(iif) Bank balances other than cash and cash equivalents - 60.00 
(@) Loans 15,955.00 15,955.00 
() Other financial assets 177781 479324 

(b) Other current assets 19.94 2053 

Total current assets 16,693.48 22,2491 

Total assets 19,066.18 73,4360 

EQUITY AND LIABILITIES 

Equi 
(@) Equity share capital 1,177.08 117708 
(b) Other equity (26,436.58) (25,553.12) 

Total equity (25,259.50)| (24,376.04)| 

Liabilifies 
Non-carrent lia 
(2) Financial liabilties 

) Borrowings 4362656 43,626.56 
(b) Provisions 2512 27095 

Total non-current liabilities 43,902.28 3,897.51 

(@) Financial labilities 
(@) Trade payables 

Dues of micro enterprises and small enterpriscs 0.59 068 
Dues of creditors other than micro enterprises and small enterprises 18956 19002 

i) Other financial liabiities 24539 3,059.53 
(b) Other current liabilities 723 663.59 

() Provisions 063 080 

40540 391462 

Total equity and liabilities 19,086.18 73,436.09 

(’b\\rS\—(K\] 
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Diligent Media Corporation Limited 
CIN: L22120MH2005PLC151377 

Registered office: 14th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400013 
www.dnaindia.com 

Statement of cash flows for the year ended 31 March 2026 
(Rs. in lakhs) 

Yearended | Year ended 
Particulars 31 March 2026 | 31 March 2025 

Audited Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(loss) before tax (236.10), 1,387.16 

Adjustments for : 
Depreciation 435 1328 
Provision/ (reversal) of doubtful debts/ advances (net) 478 (125.05) 
Bad debts and advances written off 239 0.26 
Provision for doubtful loans and interest receivable - 4.20 
Liabilities/ excess provisions written back (44.31) (143.56) 
Interest expense 15.46 87.35 
Interest income (1.28) (1,094.91) 
Unrealized foreign cxchange (net) (0.32) - 
Operating profit/ (loss) before working eapital changes (255.09), 128.73 

Adjustments for : 
(Increase) / decrease in trade and other receivables 124.51 (161.72)| 
Increase / (decrease) in trade and other payables (33.36) 6267 

Cash generated from/ (used in) operations (163.88), 29.68 
Direct taxes (paid)/refund received (net) (2622) 26347 
Net cash flow from / (used in) operating activities (A) (190.10) 293.15 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment - (0.20) 
Loans given - (230.00)| 
Loans given received back - 62.20 
Movement in deposits with bank (net) 60.00 (60.00) 
Interest received 139 4151 

Net cash flow from/(used in) investing activities (B) 6139 (180,49 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (0.16) (0.20) 

Net cash flow from/(used in) financing activities (C) (0.16) ©.20) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (128.87) 11246 

Cash and cash equivalents at the beginning of the year 164.77 5231 

Cash and cash cquivalents at the end of the year 35.90 164.77 

Note (a) Break up of ensh and eash equivalents are as under: 
(Rs. in lakhs) 

Yearended |  Year ended 
Particular 31 March 2026 | 31 Mareh 2025 

Audited Audited 

Balances with banks in current accounts 35.76 16466 
Cash on hand 0.14 0.11 
[Cash and cash equivalent at the end of the year 3590 16477 
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Independent Auditor’s Report on Audited Financial Results of Diligent Media Corporation 
Limited for the quarter and year ended 31 March 2026, pursuant to the requirements of 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended 

To 

The Board of Directors of, 
Diligent Media Corporation Limited 

Qualified Opinion 
We have audited the accompanying financial results (“Statement” or “financial results”) of Diligent 
Media Corporation Limited (‘the Company”) for the quarter and year ended 31 March 2026, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b) except for the possible effects of the matter described in the ‘Basis for qualified opinion’ paragraph 
below gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the 
Companies Act 2013 (“the Act’) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the net loss, other comprehensive income and other 
financial information of the Company for the quarter and year ended 31 March 2026. 

Basis for Qualified Opinion 
As stated in Note 5 to the Statement, the Company had granted inter corporate deposits (ICDs) to 
Veena Investments Private Limited (VIPL), the outstanding balances as at 31 March 2026 of such 
ICDs granted is Rs. 17,340.27 lakhs (including accrued interest upto 31 December 2024 of Rs 
1,385.27 lakhs). VIPL simultaneously holds 6% Non-cumulative, Non-convertible, Redeemable, 
Preference Shares (NCRPS) of the Company of Rs 43,626.56 lakhs which are redeemable on 01 
November 2036 but had sought its early redemption. As mentioned in the note, the Company had 
expressed its inability for early redemption of NCRPS and called upon VIPL to repay the outstanding 
ICDs along with interest accrued till 30 September 2024, aggregating to Rs 16,978.33 lakhs plus 
further interest till actual date of payment. VIPL subsequently informed the Company that repayment 
of ICDs shall proceed simultaneously with the redemption of NCRPS and invoked the arbitration 
clause under the Inter Corporate Deposits Agreements (ICDs Agreements), pursuant to which a sole 
arbitrator was appointed wherein both parties have submitted their claims. 

As further stated in the Note, during the Arbitration proceedings, VIPL proposed to setoff redemption 
of NCRPS issued by the Company to VIPL against VIPL's obligation to repay the ICDs to the 
Company. The Board of Directors of the Company took note of the procedural arbitration order dated 
16 June 2025 and accorded in-principle approval to the aforementioned proposal of VIPL. 

MG House, D-208, Divya Marg, Defence Colony, New Delhi-110024 T: 011-49930472 E: mebco@mgbeo.com ) o MUMBALI ¢ DELHI @ BENGALURU MGB & Co. (a partnership firm) converted into MGB & Co LLP (a Limited Liability Partnership with Regn No, AAC-2940) 
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As further stated in the Note, the Company received the Arbitration Award dated 20 August 2025 

directing that the Company shall take necessary steps to redeem/cancel the said NCRPS at a value of 
Rs. 17,340.27 lakhs, and VIPL shall set off the entire ICDs outstanding amount against the NCRPS 

value. Upon such cancellation of the NCRPS, neither party shall have any further claim against the 
other in respect of the said ICD Agreements or the said NCRPS. 

Pursuant to the above, the Board of Directors of the Company at its meeting held on 18 September 
2025 approved a Scheme of Reduction and cancellation of NCRPS Capital for an amount of Rs. 
17,340.27 lakhs, which shall be adjusted against the entire amount outstanding under the Inter 

Corporate Deposit Agreements between the Company and the NCRPS holder, and the remaining 
paid-up value of NCRPS Capital amounting to Rs. 26,286.29 lakhs shall be reduced in its entirety and 
accounted for in accordance with the applicable Indian Accounting Standards (Ind AS) and other 

generally accepted accounting principles in India. The said Scheme has been filed with BSE Limited 

(BSE) and National Stock Exchange of India Limited (NSE) on 07 October 2025 and 08 October 2025, 

respectively, and is pending approval. In view of the above, the Company has not accrued interest 
from 01 January 2025 and has not performed an impairment assessment on the outstanding balance 
in accordance with Ind AS 109 “Financial Instruments”. Accordingly, we are unable to determine 
whether any adjustments are required to the carrying amount of these outstanding balances as at 31 

March 2026. 

Qur conclusion on the unaudited financial results for the quarter and nine months ended 31 December 

2025 and our opinion on the audited financial results for the quarter and year ended 31 March 2025 

was also modified in respect of the matter stated above. 

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the financial results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI") together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified 

audit opinion on the financial results. 

Material uncertainty relating to going concern 
As stated in Note 4 to the Statement, the Company has incurred losses during the year and has a 
negative net worth as at 31 March 2026. However, the Company’s current assets exceeded its current 

liabilities as at 31 March 2026. Further, as stated in the said note, the Company’s ability to continue as 

a going concern is significantly dependent upon increase in revenue, implementation of cost 
rationalisation measures, improvement in collections, and generation of sufficient cash flows. These 
conditions, along with the matter stated in the Basis for Qualified Opinion paragraph above, indicate 

the existence of a material uncertainty that may cast significant doubt on the Company’s ability to 
continue as a going concern. Further, on the basis of approved business plan the management 

expects positive cash flows. Accordingly, the management has prepared the Statement on a going 

concern basis. Our opinion is not modified in respect of the above matter. 
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Management’s and Board of Director’s responsibilities for the financial results 
These financial results have been prepared on the basis of the audited financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of these financial 

results that give a true and fair view of the net profit, other comprehensive income and other financial 

information of the Company in accordance with recognition and measurement principles laid down in 
the applicable Indian Accounting Standard, prescribed under section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intend to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o |dentify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls. 

o Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

O 
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made in the financial results by the Board of Directors. 

o Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure, and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other matter 
The financial results include the results for the quarter ended 31 March, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter ended 31 December of the relevant financial year, which were 

subject to limited review by us, as required under the Listing Regulations. Our opinion is not modified 
in respect of this matter. 

For MGB & Co. LLP 

Chartered Accountants 

Firm Registration Number: 101169W/W-100035 

mgb&co 
CHARTERED ACCOUNTANTS 

Noida, 28 May 2026 

UDIN: 26072664IDBCUB2512 
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Annexure A 

In terms of Regulation 33(2)(b) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, I, Jyoti Upadhyay, Company Secretary & Compliance Officer of the 

Company, hereby confirm that Mr. Nagendra Bhandari, Executive Director - Finance, is duly 

authorized by the Board of Directors at its meeting held today, i.e., May 28, 2026, to sign the 

Annual Audited Financial Results for the fourth quarter and Financial Year ended March 31, 

2026. 

For Diligent Media Corporation Limited 

’\L 

Jyoti Upadhyay 

Company Secretary & Compliance Officer 

Membership No: A18577 

Regd. Office: Diligent Media Corporation Limited 

14th Floor. A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013, Maharashtra 
 Tel: +91 22 71055001 « Website: www.dnaindia.com « CIN: L22120MH2005PLCIS1377 + E-mall: complianceofficer@dnaindia.com



Annexure B 

Statement on Impact of Audit Qualifications (for audit reports with modified opinion) submitted 
along with Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 [See 
Regulation 33/62 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Lo ~ Particulars Audited Figures | Adjusted Figures 
L (as reported (audited figures 

before adjusting | after adjusting 

for for 
qualifications) qualifications) 

(Rs in lakhs) (Rs in lakhs) 
1 | Turnover/Total Income 706.38 706.38 

2 | Total Expenditure 942.48 942.48 

3 [ Net ProfitiiLoss) 

4 | Earnings Per Share 1 
(0.75) (0.75) 

5 | Total Assets 

19,086.18 19,086.18 
6 | Total Liabilities 

44,345.68 44,345.68 
7 | Net Worth 

(25,259.50) (25,259.50) 
8 | Any other financial items (as felt - - 

appropriate by the management) 
[ Audit Qualification: 

Details of Audit Qualification 

The Company had granted inter corporate deposits (ICDs) to Veena Investments Private Limited 
(VIPL), the outstanding balances as at 31 March 2026 of such ICDs granted is Rs. 17,340.27 
lakhs (including accrued interest upto 31 December 2024 of Rs 1,385.27 lakhs). VIPL 
simultaneously holds 6% Non-cumulative, Non-convertible, Redeemable, Preference Shares 
(NCRPS) of the Company of Rs 43,626.56 lakhs which are redeemable on 01 November 2036 
but had sought its early redemption. As mentioned in the note, the Company had expressed its 
inability for early redemption of NCRPS and called upon VIPL to repay the outstanding ICDs 
along with interest accrued till 30 September 2024, aggregating to Rs 16,978.33 lakhs plus 
further interest till actual date of payment. VIPL subsequently informed the Company that 
repayment of ICDs shall proceed simultaneously with the redemption of NCRPS and invoked 
the arbitration clause under the Inter Corporate Deposits Agreements (ICDs Agreements), 
pursuant to which a sole arbitrator was appointed wherein both parties have submitted their 
claims. 

As further stated in the Note, during the Arbitration proceedings, VIPL proposed to setoff 
redemption of NCRPS issued by the Company to VIPL against VIPL's obligation to repay the 
ICDs to the Company. The Board of Directors of the Company took note of the procedural 
arbitration order dated 16 June 2025 and accorded in-principle approval to the afor i 
proposal of VIPL. 

As further stated in the Note, the Company received the Arbitration Award dat 
directing that the Company shall take necessary steps to redeem/cancel the 

T 
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value of Rs. 17,340.27 lakhs, and VIPL shall se off the entire ICDs outstanding amount against 
(hs‘ NCRES value. Upon such cancellation of the NCRPS, neither party shall have any further 

claim against the other in respect of the said ICD Agreements or the said NCRPS. 

Pursuant 1o the above, the Board of Directors of the Company at its meeting held on 18 

September 2025 approved a Scheme of Reduction and cancellation of NCRPS Capital for an 

amount of Rs. 17,340.27 lakhs, which shall be adjusted against the entire amount outstanding 

under the Inter Corporate Deposit Agreements between the Company and the NCRPS holder, 

and the remaining paid-up value of NCRPS Capital amounting to Rs. 26,286.29 lakhs shall be 

reduced in its entirety and accounted for in accordance with the applicable Indian Accounting 

Standards (Ind AS) and other generally accepted accounting principles in India. The said 

Scheme has been filed with BSE Limited (BSE) and National Stock Exchange of India Limited 

(NSE) on 07 October 2025 and 08 October 2025, respectively, and is pending approval. In vie
w 

of the above, the Company has not accrued interest from 01 January 2025 and has n
ot 

performed an impairment assessment on the outstanding balance in accordance with Ind A
S 

109 “Financial Instruments”. Accordingly, we are unable to determine whether any adjustments 

are required to the carrying amount of these outstanding balances as at 31 March 2026. 

Our conclusion on the unaudited financial results for the quarter and nine mon
ths ended 31 

December 2025 and our opinion on the audited financial results for the quarter and year
 ended 

31 March 2025 was also modified in respect of the matter stated above. 

a. Type of Audit Qualification: Qualified Opinion 

b. Frequency of Qualification: Appearing for the second time 

c. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: N.A. 

d. For Audit Qualification(s) where the impact is not quantified by the
 auditor: 

i Management's estimation on the impact of audit qualification: not 

quantifiable (Refer (ii) below) 

i, If management is unable to estimate the impact, reasons for the same: 

The Company’s 6% Non-cumulative, Non-convertible, Redeemable, Preference Shares 

(NCRPS) aggregating to Rs 43,626.56 lakhs are redeemable on 01 Novemb
er 2036 and VIPL 

has sought its early redemption. The Company has expressed its inabi
lity for early redemption 

and called upon VIPL to repay the ICDs along with interest accrued 
till 30 September 2024, 

ing to Rs 16,978.33 lakhs plus further interest till actual date of payment. Subs
equently, 

VIPL informed the Company that repayment of ICDs shall proceed simul
taneously with the 

redemption of NCRPS and accordingly VIPL invoked the arbitration clau
se under the ICD 

Agreements. On 20 August 2025, the Company received the Arbitration Award dir
ecting the 

Company to take necessary steps to redeem/cancel the said NCRPS at a valu
e of Rs. 17,340.27 

lakhs, and VIPL fo set off the entire ICDs outstanding amount against this NC
RPS value. Upon 

such cancellation of the NCRPS, neither party shall have any further claim a
gainst the other in 

respect of the said ICD Agreements or the said NCRPS. 

Consequent to the approval of the Board, a Scheme for Reduction of 6% Non-Cum
ulative, Non- 

Convertible Redeemable Preference Share Capital Between Diligent Media Corpo
ration Limited 

and its Shareholders (‘Scheme’) was filed with the Stock Exchanges in October
 2025. In view 

of the steps taken by the management inter-alia the Arbitration Order, approval of the B
oard of 

Directors of the Company for the settlement, and filing of the said Scheme with the Stock 

Exchanges, which is pending for approval, the management believes that there is n
o impaj 

adjustment required to be carried out to the carrying value of the said ICDs. 
< 

~ 
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Auditor's comments on (i) and (ii) above: Auditor comments are self- explanatory in 

auditor's report. 

m Signatories 

« CEO/Managing Director - Not applicable 

\ 
«  Mr. Nagendra Bhandari, Chief Financial Officer ~—\ 2\ -/(\ 

«  Mr. Amit Singhal, Audit Committee Chairperson 

(DIN: 10764269) 

« Statutory Auditor 
& Co. LLP, Chartered Accountants 

Regn No. 101163W/W-100035) 

ip No. 072664 

600 
:mnm(n(cuy 

Place: Noida 

Date: May 28, 2026 
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Annexure C 

S. | Particulars Information of such event 

No. 

1 Reason for change viz. | Appointment of Mr. Priyadarshan Garg as Chief Executive 

appointment, Officer (designated as Key Managerial Personnel and 

reappeintment; forming part of Senior Management) 

resignation,—removal; 

death-or-otherwise 

2 Date of | June 1, 2026 

appointment/eessation 

{as-applicable) & Term 

of appointment 

3 Brief profile (in case of | Mr. Priyadarshan Garg has held several leadership and 

appointment) editorial positions across prominent media and digital 

organizations. Over the course of his professional career, he 

has served in the capacities of Reporter/Sub-Editor and 

National Content Head — Radio Division at Dainik Bhaskar 

Group, Principal Correspondent at TV Today Network 

Limited, Chief Editor at UCWcb, Alibaba, and Vice President 

— News at Zee Entertainment Enterprises Limited and 

presently associated with Indiadotcom Digital Private 

Limited. He has been responsible for driving growth in 

business, digital transformation, strategic partnerships, and 

business initiatives in the evolving media and digital content 

landscape. 

4 Disclosure of | N.A. 

relationships between 

directors (in case of 

appointment  of @ 

director) 
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