
November 03, 2026 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra (E) Dalal Street, 

Mumbai - 400051 Mumbai - 400001 

NSE Symbol -DNAMEDIA - EQ Script Code - 540789 

Kind Attn.:  Corporate Relationship Department 

Subject : Outcome of Board Meeting held on November 03, 2026 - Approval of Un-Audited 
Financial Results of the Company 

Dear Sir/Madam, 

Pursuant to Regulation 30, Regulation 33 and other applicable provisions of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), we wish to inform you that the Board of Directors of the Company at its meeting held today, 

i.e. November 03, 2026, has upon the recommendation of the Audit Committee, approved the Un-Audited 

Financial Results of the Company for the second quarter and half year ended September 30, 2026, for the 

Financial Year 2026-27, prepared in accordance with Ind-AS and duly reviewed by M/s MGB & Co. LLP, 

Chartered Accountants, Statutory Auditors of the Company, along with the Limited Review Report with 

modified opinion. 

In respect of the above, we hereby enclose the following: 

° The Un-Audited Financial Results for the second quarter and half year ended September 30, 2026 

for the Financial Year 2026-27 in the format specified under the Listing Regulations, 

. The Limited Review Reportissued by M/s MGB & Co. LLP, Chartered Accountants, on the aforesaid 

Financial Results; and 

. Declaration on approval and authentication of Financial Results as Annexure A. 

In terms of the BSE Circular and NSE Circular, outcome relating to items other than approval of Un-audited 

Financial Results, are being submitted separately. 

The Board meeting commenced at 1730 Hrs and concluded at 2005 Hrs. 

You are requested to kindly take the above on record 

Yours truly, 

For Djligent Media Corporation Limited 

Membekship No: A37410 

Contact No.: +91-120-715 3000 

Encl. as above 

Regd. Office: Diligent Media Corporation Limited 

14th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013, Maharashtra 
o Tel: +31 22 71055001 « Website: www.dnaindia.com ® CIN: L22120MH2005PLCI51377 @ E-mall: complianceofficer@dnaindia.com 
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s for the quarter and half ye Unaudited financial res ended 30 September 2026 

~
 

(Rs. in lakhs) 
Particulars Quarter ended Half year ended Year ended 

30-Jun-26 | 30-Sep-25 | 30-Sep-26 | 30-Sep-25 31-Mar-26 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 Revenue from operations 17183 26896 31713 34763 650.88 
2 Other income. 552 566 3139 7.79 55.50 
Total Income (1+2) 17735 27462 34852 355.42 706.38 

3 Expenses 
a) Employee benefit expense 8625 79.90 9328 166.15 22783 39513 
b) Finance costs 391 387 387 778 7.86 15.66 
¢) Depreciation 025 024 095 049 364 435 
d) Other expenses 6663 5335 23965 119.98 369.29 52734 
Total expenses (32 to 3d) 157.04 137.36 33775 29440 608.62 94248 

4 Profit/(loss) before taxes (1+2-3) 14.13 3999 (63.13) 5412 (253.20) (236.10), 
5 Less: Tax expense (Refer note 3) 

a) Current tax - - - - - 
b) Deferred tax charge / (credit) - - 366 - 219 65144 
Total tax charge / (credit) (Sa+5b) - - 3.66 - 219 65144 

6 Profit/(loss) after tax (4-5) 14.13 3999 (66.79) 5412 (255.39)| (887.54) 

7 Other comprehensive income(loss) 
(Items that will not be reclassified subsequently to profit or 
loss) (net of taxes) 
Remeasurement gains/ (losses) on defined benefits obligations 128 (0.54) 085 0.74 011 408 

8 Total comprehensive income / (loss) (6+7) 1541 3945 (65.94) 54.86 (255.28)| (883.46)| 

Paid-up equity share capital (face value of Re.1 each) 117708 1177.08 1177.08 117708 1,177.08 1,177.08 

Other equity (26.436.58)| 
Earning per share ( of Re. 1 each) not annualised, except for 
year end. 
Basic and Diluted (Rs) 001 003 (0.06) 004 (022) (0.75) 

Notes: 
‘The unaudited financial results for the quarter and half year ended 30 September 2026 have been reviewed by the Audit Committee and approved by the Board of Directors 
at their respective meetings held on 3 November 2026. The statutory auditors have carried out a limited review of these unaudited financial results for the quarter and half 
year ended 30 September 2026 

The above unaudited financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”) as 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified under Section 133 of the Companies Act, 2013 and as per the presentation 
requirements of SEBI circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other accounting principles generally accepted in India. 

The Company has only one identifiable business segment namely digital media business 

The Company, during the year ended 31 March 2026, has reassessed the carrying value of deferred tax assets and considering the uncertainty regarding the availability of 
sufficient future taxable income against which the deferred tax assets can be utilized, deferred tax assets amounting to Rs. 651.44 lakhs has been reversed and charged to the 

Statement of profit and loss for the year ended 31 March 2026 respectively 

The Company has a negative net worth as at 30 September 2026. However, the Company’s current assets as at 30 September 2026 are more than its current liabilities 
Further, the Management continues 1o focus on strengthening revenue streams and implementing cost rationalization measures, including optimization of employee and other 
operating expenses to improve profitability and cash flows. Based on net working capital position as on 30 September 2026, planned initiatives to improve collections and 
overall liquidity position, cost rationalization measures and projected positive cash flows based on the Board's approved business plan for the current financial year. the 
Management believes that the Company will be able to meet its obligations as they fall due and accordingly, these unaudited financial results have been prepared on a going 
concern basis 

A ) "‘\u\ 18} 



The Company had granted unsecured inter corporate deposits (ICDs) to Veena Investments Private Limited (VIPL), the outstanding balance of which is Rs. 17,340.27 lakhs 
as at 30 September 2026 (including accrued interest upto 31 December 2024 of Rs 1.385.27 lakhs). VIPL simultancously holds 6% Non-cumulative Non-convertible 
Redeemable Preference Share (NCRPS) of the Company of Rs 43,626 56 lakhs which are redeemable on 1 November 2036 and had sought its carly redemption. The 
Company had expressed its inability for such carly redemption of NCRPS and vide natice dated 4 January 2025, had called upon VIPL {0 repay the outstanding ICDs along 
with interest accrued till 30 September 2024 aggregating 1o Rs 16,9783 lakhs plus further interest till actual date of payment, Subsequently, VIPL informed the Company 
that repayment of ICDs shall proceed simultancously with the redemption of NCRPS and invoked the arbitration clause under the Intercorporate Deposit Agreements (ICDs 
Agreements) and accordingly. sole arbitrator was appointed wherein both the parties submitted their respective claims. During the Arbitration proceeding, VIPL proposed to 
setoff redemption of NCRPS issued by the Company and held by VIPL against VIPL's obligation to repay the ICDs to the Company. The Board of Directors of the Company 
took note of the procedural Arbitration Order dated 16 June 2025 and accarded in-principle approval to the aforementioned proposal of VIPL. 

The Company received the Arbitration Award dated 20 August 2025 directing that the Company shall take necessary steps to redeem/cancel the said NCRPS at a value of Rs 
17.340.27 lakhs, and VIPL shall set off the entire ICDs outstanding amount against the NCRPS value. Upon such cancellation of the NCRPS, neither party shall have any 
further claim against the other in respect of the said ICD Agreements or the said NCRPS, Pursuant to the above, the Board of Directors of the Company at its meeting held on 
18 September 2025, approved a Scheme of Reduction and cancellation of NCRPS Capital for an amount of Rs. 17,340.27 lakhs, which shall be adjusted against the entire 
amount outstanding under the ICD Agreements between the Company and the NCRPS holder and the remaining paid-up value of NCRPS Capital amounting to Rs 26,286.29 
lakhs shall be reduced in its entirety and will be accounted for in accordance with the applicable Indian Accounting Standards (Ind AS) and other generally accepted 
‘accounting principles in India. The said Scheme has been filed with BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on 07 October 2025 and 08 
October 2025 respectively and is pending for approval. In view of above. the Company has not accrued interest from 01 January 2025 and the management believes that there 
s no impairment adjustment required to be carried out (0 the carrying value of the said ICD's 

() The Company, as a co-noticee, received a Show Cause Notice dated 12 February 2026 from the Securities and Exchange Board of India (*SEBI”), alleging violation of 

certain provisions of the SEBI Act, 1992 and regulatians thereunder, in respect of certain transactions undertaken in earlier years. The Company has filed its reply, denying 
the allegations. The settlement application filed by the Company has been rejected by SEBI. These proceedings arc presently pending, and hence i is not practicable at this 
stage to ascertain the financial effect thereof. Based on legal advice and the information currently available, the Company considers this matter as contingent, and accordingly 
no adjustments have been made in these unaudited financial results. 

(b) The Company received a Show Cause Notice dated 05 Octaber 2026 from SEBI alleging violations of certain SEBI Regulations with respect to requisite disclostre 
fequirement pertaining to arrangement with a related party, in earlier years The Company has sought inspection of documents and will take necessary actions in this regard 

Other expenses include 

(Rs_in lakhs) 
Quarter ended Half year ended Year ended 

30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 
Particulars - _ - - - 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

a) Production and content expenses 26. 2499 29.2: 51.54 56.53 111.09 

b) Marketing, distribution and business promotion expenses 1 098 151.04 243 21029 230.24 

Figures of the previous periods have been regrouped and rearranged wherever considered necessary. 
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Place : Noida |3 “Executive Director-Finance and CFO 
Date :3 November 2026 i | 
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Diligent Media Corporation Limited 
CIN: L22120MH2005PLC 151377 

Registered office. 14th Floor. A Wing. Marathon Futtrex, N M Joshi Marg, Lower Parel, Mumbai - 400013 
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Statement of Assets and Liabilities as at 30 September 2026 
(Rs in lakhs) 

Asat Asat 
30 September 2026 31 March 2026 

Unaudited Audited 
ASSETS 

Non-current assets 
(a) Property. plant and equipment 172 221 
(b) Tncome tax assets (net) 208.20 29663 
(¢) Other non current assets 101.96 9386 

Total non-current assets 40185 392.70 

Current assets 
(a) Financial assets 

@) Trade receivables 96624 90483 
(il)  Cash and cash equivalents 16.37 3590 
(iii) Loans 15.955.00 15.955.00 
(iv) Other financial assets 1777.81 177781 

(b) Other current assets 2533 1904 

Total current assets 18,740.75 18,693,485 

Total asse 19,142.63 19.086.18 

EQUITY AND LIABILITIES 

Equity 
(2) Equity share capital 1177.08 117708 
(b) Other equity (26381.72) (26.436.58) 

Total equity (25.20464) (25.259.50) 

Liabilities 
Non-current es 
(@) Financial liabilities 

(i) Borrowings 43.626.56 4362656 
(b) Provisions 28923 2572 

Total non-current liabilities 4391579 4390228 

Current liabilities 
(2) Financial liabilities 

(i) Trade payables 
Dues of micro enterprises and small enterpriscs 0.60 059 
Dues of creditars other than micro enterprises and small enterprises 165.90 189.56 

(i) Other financial liabilities 386 2539 
(b) Other current liablities 1027 723 
(e) Provisions 085 063 

Total current liabi 43148 44340 

Total equity and 1914263 19.086.18 

~ 
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CIN: L22120MH2005PLC 151377 
Registered office: 14th Floor. A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400013 

www dnaindia.com 
Statement of cash flows for the half year ended 30 September 2026 

(Rs. in lakhs) 

Half year ended | Half year ended 
30 September | 30 September 

2026 2025 

Unaudited Unaudited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(loss) before tax 5412 

Adjustments for : 
Depreciation 049 364 
Provision’ (reversal) of doubtful debs/ advances (net) (26.88) (@57) 
Interest expense 773 76 
Unrealized foreign exchange (net) (0.00) 
Operating profit/ (loss) before working capital changes 3546 (244.46)| 

Adjustments for 
(Increase) / decrease in trade and other receivables (48.02) 78.29 
Increase / (deerease) in trade and other payables (5.32) 43,90 

Cash generated from/ (used in) operations (17.88) (122.27)] 
Direct taxes (paidy/refund received (net) .57) (13 58) 
Net cash flow from / (used in) operating activities (A) (19.45), (135.85)| 

B. CASH FLOW FROM INVESTING AC 

Movement in deposits with bank (net) E 60.00 
Interest received - [ 

Net cash flow from/(used in) investing activities (B) - 60.11 

C.CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (0.08) (0.02) 

Net cash flow from/(used in) financing activities (C) (0.08)| 0.02) 

Netincrease/(dccrease) in cash and cash equivalents (A+B+C) (19.53) (75.76), 

Cash and cash equivalents at the beginning of the period 35.90 16477 

Cash and cash equivalents at the end of the period 1637 89.01 

Note (a) Break up of cash and cash equivalents are as under: 
(Rs. in lakhs) 

Half year ended | Half year ended 
Particular 30 September | 30 September 

2026 2025 

Balances with banks in current accounts 1610 89.00 
Cash on hand 027 001 
Cash and cash equivalent at the end of the period 1637 89.01 

\ \r(\fi\\ ey 
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Independent Auditor's Review Report on the Unaudited F
inancial Results of Diligent Media 

Corporation Limited for the quarter and half year 
ended 30 September 2026, pursuant to 

Regulation 33 of the Securities and Exchange Boar
d of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amende
d. 

To 

The Board of Directors, 
Diligent Media Corporation Limited 

Re: Limited Review Report for the quarter and half ended 30 Sep
tember 2026 

1. We have reviewed the accompanying Statement of u
naudited financial results of Diligent Media 

Corporation Limited (the “Company”) for the quarter an
d half year ended 30 September 2026 

(“the Statement’) being submitted by the Company pursu
ant to the requirements of Regulation 

33 of the Securiies and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listin
g Regulations”). 

2. This Statement, which is the responsibility of the Company’
s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting St
andard 34 “Interim Financial Reporting” 

(“Ind AS 34"), prescribed under Section 133 of the Comp
anies Act, 2013 (‘the Act’) read with 

rules issued thereunder and other accounting principles
 generally accepted in India and is in 

compliance with the Listing Regulatons. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Ch
artered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than 
an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013-and 

consequently does not enable us to obtain assurance that 
we would become aware of all 

significant matters that might be identified in an audit. Ac
cordingly, we do not express an audit 

opinion. 

4. Basis for Qualified Conclusion 

As stated in Note 6 to the Statement, the Company had granted 
inter corporate deposits (ICDs) 

to Veena Investments Private Limited (VIPL), the outstand
ing balances of such ICDs granted is 

Rs 17,340.27 lakhs as at 30 September 2026 (including acc
rued interest upto 31 December 2024 

of Rs 1,385.27 lakhs). VIPL simultaneously holds 6% Non-cumulative, Non-convertible, 

Redeemable, Preference Shares (NCRPS) of the Compa
ny of Rs 43,626.56 lakhs which are 

redeemable on 01 November 2036 but had sought its early redemp
tion As mentioned in the note, 

the Company had expressed its inability for early redemp
tion of NCRPS and called upon VIPL to 

repay the outstanding ICDs along with interest accrued till 30 September 2024, aggregating to 

MGB House, D-208, Divya Marg, Defence Colony, New Delhi ~ 110024 T: +91 011 49930472 W: mgbco@mgbco.com 

MUMBAI* DELHI* BENGALURU 

MGB & Co LLP, a reqistered Limited Liability Partnership with identity No. AAC-2940
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Rs 16,978.33 lakhs plus further interest till actual date of payment. VIPL subsequently informed 

the Company that repayment of ICDs shall proceed simultaneously with the redemption of 

NCRPS and invoked the arbitration clause under the Inter Corporate Deposits Agreements (ICDs 

Agreements), pursuant to which a sole arbitrator was appointed wherein both parties have 

submitted their claims. 

As further stated in the Note, during the Arbitration proceedings, VIPL proposed to setoff 

redemption of NCRPS issued by the Company to VIPL against VIPL's obligation to repay the 

ICDs to the Company. The Board of Directors of the Company took note of the procedural 

Arbitration Order dated 16 June 2025 and accorded in-principle approval to the aforementioned 
proposal of VIPL. 

As also stated in the Note, the Company received the Arbitration Award dated 20 August 2025 

directing that the Company shall take necessary steps to redeem/cancel the said NCRPS at a 

value of Rs. 17,340.27 lakhs, and VIPL shall set off the entire ICDs outstanding amount against 

the NCRPS value. Upon such cancellation of the NCRPS, neither party shall have any further 

claim against the other in respect of the said ICD Agreements or the said NCRPS. 

Pursuant to the above, the Board of Directors of the Company at its meeting held on 18 

September 2025 approved a Scheme of Reduction and cancellation of NCRPS Capital for an 

amount of Rs. 17,340.27 lakhs, which shall be adjusted against the entire amount outstanding 

under the Inter Corporate Deposit Agreements between the Company and the NCRPS holder, 

and the remaining paid-up value of NCRPS Capital amounting to Rs. 26,286.29 lakhs shall be 

reduced in its entirety and accounted for in accordance with the applicable Indian Accounting 

Standards (Ind AS) and other generally accepted accounting principles in India. The said Scheme 

has been filed with BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on 

07 October 2025 and 08 October 2025, respectively, and is pending for approval. In view of the 

above, the Company has not accrued interest from 01 January 2025 and has not performed an 

impairment assessment on the outstanding balance in accordance with Ind AS 109 “Financial 

Instruments”. Accordingly, we are unable to determine whether any adjustment is required to the 

carrying amount of the said outstanding balance as at 30 September 2026. 

Our conclusion on the unaudited financial results for the quarter ended 30 June 2026 and quarter 

and half year ended 30 September 2025 and our opinion on the audited financial results for the 

year ended 31 March 2026 was also modified in respect of the matter stated above. 

. Qualified Conclusion 

Based on our review conducted as stated above, except for possible effects of the matter 

described in paragraph 4 above, nothing has come to our attention that causes us to believe that 

the Statement prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard (Ind AS) prescribed under section 133 of the 

Companies Act 2013, read with rules issued thereunder and other recognised accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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6. Material Uncertainty Relating to Going Concern 

As stated in Note 5 of the Statement, the Company has a negative net worth as at 30 September 

2026. The Company’s ability to continue as a going concern is significantly dependent on 

improvement in profitability and generation of sufficient cash flows based on successful execution 

of planned cost rationalization measures and initiatives. These conditions, along with the outcome 

of the arbitration matter stated in the ‘Basis for Qualified Conclusion’ paragraph above, indicate 

the existence of a material uncertainty that may cast significant doubt on the Company’s ability 

to continue as a going concern. Considering the projected fund inflow based on the Company’s 

Board approved business plan and present liquidity, the management has prepared the 
Statement on a going concern basis. Our conclusion is not modified in respect of this matter. 

7. Emphasis of Matter 

We draw attention to Note 7 to the Statement, which describes: 

(a) the Show Cause Notice dated 12 February 2026 issued by the Securities and Exchange 

Board of India (“SEBI") to the Company, as one of the co-noticee, in respect of which the 

settlement application filed by the Company has been rejected by SEBI, and 

(b) the Show Cause Notice dated 05 October 2026 issued by SEBI to the Company, alleging 

violations of certain SEBI Regulations with respect to requisite disclosure requirement pertaining 

to arrangement with a related party, in earlier years. 

The exposure of the Company, including any consequential adjustments to the Statement, if any, 

depends on the outcome of above proceedings, which is not presently ascertainable and 

accordingly no adjustments have been made to the Statement. 

Our conclusion is not modified in respect of the above matters. 

For MGB & Co. LLP 

Chartered Accountants 
Firm Registration Number: 101168W/W-100035 

Noida, 03 November 2026 

UDIN: 26072664ZZHZXK4336



Annexure A 

Declaration on approval and authentication of financial results 

In terms of Regulation 33(2)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, 1, Jyoti Upadhyay, Company Secretary & Compliance Officer of the Company, hereby confirm that 

Mr. Nagendra Bhandari, Whole Time Director designated as an ‘Executive Director - Finance’, is duly 

authorized by the Board of Directors in its meeting held today, i.e., November 03, 2026, to sign the Un- 

Audited Financial Results of the Company for the second quarter and halfyear ended September 30, 2026, 

of the Financial Year 2026-27. 

For Diligent Media Corporation Limited 

. 

Jyoti dhyay = 

Compajy Secretary & C¥mpliance Officer N ’/ /\\\ / 

Membenship No: A37410 \” \"‘a’/ 

Contact No.: +91-120-715 3000 

Regd. Office: Diligent Media Corporation Limited 

14th Floor, A Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai-400 013, Maharashtra 
 Tel: +91 22 71055001 » Website: www.dnaindiacom ® CIN: L22120MH2005PLCI51377 » E-mall: complianceofficer@dnaindia.com


