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13th February, 2020 

National Stock Exchange of India Ltd. 
Listing Department. 
Exchange Plaza, C-1, Block- G, 
Bandra Kurla Complex, 
Bandra (East) Mumbai-400 051. 
Fax No. 26598235/8237/8347. 
Symbol: DELTAMAGNT 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

BSE Ltd., 
Corporate Relation Department, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Facsimile No. 22723121/22722037/2041 
Scrip Code: 504286 

!JDMG 

With regard to the captioned matter the Board of Directors of the Company at its meeting held on 
13th February, 2020, inter alia, has considered and approved the following matters: 

1. Adoption and approval of the Un-Audited Financial Results (Standalone and Consolidated) for 
the quarter and nine months ended 3151 December, 2019 in compliance with the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(Copies of Un-audited Financial Results (Standalone and Consolidated) along with limited 
review reports are enclosed herewith). 

2. Appointment of Ms. Anjali Mody (DIN: 02784924) as Non-Executive Non-Independent Director 
of the Company subject to approval of members at the ensuing Annual General Meeting of the 
Company. The appointment is made based on recommendation of Nomination and 
Remuneration Committee. Brief details of Ms. Anjali Mody are enclosed for your reference. 

3. Resignation of Ms. Ambika Kothari (DIN: 01162900), Non-Executive Non-Independent Director, 
from the Directorship of the Company with effect from closing of business hours i.e Thursday, 
13th February, 2020 on account of personal reason. 

4. Resignation of Mr. Samir Chinai (DIN: 00112601), Independent Director, from the Directorship of 
the Company with effect from closing of business hours of Thursday, 13th February, 2020 due to 
personal and unavoidable circumstances. Details about his resignation as required under 
Regulation 30- clau.Se 7B of Para A of Part A of Schedule ill of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed for you 
reference. 

The Board meeting commenced at 3.00 P.M. and concluded at 4.50 P.M. 

You are requested to take the same on record & oblige. 
Yours Sincerely, 

For Delta Magnets Limited 

~ 
Anannya Godbole 
Company Secretary 
ACS No.: 23112 
End- As above 
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DISCLOSURES PURSUANT TO REGULATION 30-PARA A OF PART A OF SCHEDULE III 
OF LISTING REGULATIONS 

1. Brief Profile of Ms. Anjali Mody 

Disclosure Details 
Name of person Ms. Anjali Mody 
Reason for Change Appointment 
Date of Appointment and term of appointment The Board of Directors 

appointment of Ms. Anjali 
Executive Non-Independent 
Company. 

has approved 
Mody as Non­
Director of the 

Brief Profile 

2 MMQINDIAPVTLTD 

8·87, MIDC, Ambad, Nashik • 422 010, INDIA 
Tel: +912532382238/67 1 Fax: +912532382926 
Email: sales@mmg-india.com I www.mmg-india.com 

The same is subject to approval of members and 
other regulatory requirements, if any. 
Ms. Anjali Mody is a serial entrepreneur with a 
passion for design. She kindled her love for 
design under the incomparable guidance of 
Interior Guru Pinakin Patel and the Late Shri 
Dashrat Patel. After earning her degree in 
Industrial Design from RISD she honed her skills 
in Providence and New York before returning to 
Mumbai in 2010. 

Over the past 10 years Ms. Anjali has co­
founding the acclaimed creative agency Skarma 
in 2010 as well as a bespoke design practice­
Josmo in Late 2010 where she remains Founder 
and Creative Director. 

Josmo- her current focus has been on growing 
her 10 year old design practice that specialises in 
bringing good design within reach to a larger 
Indian audience. Her 6000 sq ft retail store and 
30,000 sq. ft. factory are the recent feather in her 
hat making her overall dream of "Good design 
within reach", a beautiful reality. 

After 10 years of professional success including 
glowing features in Elle Decor, Architectural 
Digest and Good Homes; Caravan, as well as 
humbling accolades and awards from Forbes, 
Good Homes, Elle Decor and Acetech Alpha, Ms. 
Anjali expanded her practice to Goa where she 
now resides. 
Throughout her career Ms. Anjali has established 
a philosophy centered on blending necessity with 
imagination. Through her efforts, Anjali is ~ 
transforming the arena of design in India by ~~~ # 
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adopting best practices, environmentally sound 
manufacturing and expression through design. 

Apart from her day job as furniture fanatic, she is 
an avid animal activist and provides support to 
animal shelters, animal rescue enthusiasts and 
the world of stray animals as a full time job. 

Disclosure of Relationships between directors Ms. Anjali Mody is daughter of Mr. Jaydev 
Mody, Director of the Company. 

2. Details about resignation of Mr. Samir Chinai-Independent Director of the Company: 

Detailed Reason for resignation of Independent As per resignation letter received from 
Director as given by the said director Mr. Samir Chinai-Independent Director the 

Confirmation 

For Delta Magnets Limited 

Anannya Godbole 
Company Secretary 
ACS No.: 23112 
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reason for resignation is due to Personal and 
unavoidable circumstances. 
Mr. Samir Chinai vide his resignation letter has 
confirmed that there is no other material reasons 
other than those provided. (Copy Resignation 
letter dated 13th February, 2020 received from 
Mr. Samir Chinai is enclosed hereiwith) 
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Stat• ment of Stlnd<~lone Unaudited Financial Results for the Quarttr & Hlne Months Ended pecember 3 1. 2019 

(INR ln b.khs un•u 1pecif\ed) 

quortor En dod Nino Months Endod Year Ended 

ParticuLars 
Unaudited Unaudite d Unaudited Unaudite d Unaudite d Audltod 

(Refer Nolo 5) (Refor Noto 5) (Refor Nolo 5) (Refer Nolo 5) (Refor Note 5) (Refer Noto 5) 

Dec 31, 2019 Sept 30, 2019 Dec 3 1,2018 Dec 31 , 2019 Oec31 , 2018 March 31, 2019 

Revenue trom operations 2,388.46 2,180.92 2,260.73 7,011.02 3,514.83 5,680.01 

Other Income 15.51 21.42 9.84 54.59 61.42 81.93 

Total income (I • II) 2,403.97 2,202.34 2,270. 57 7,065.61 3,576.25 5,761.94 

Expen,.s 

(a) Cost of raw materials consumed 756.22 536.88 651.59 1,939.93 825.96 1,467.29 

(b) Purcha,. of stock·in·trado 254.n 239.32 60.21 684.02 60.21 147.84 

(c) Chan11s In ln..,...tories of finished flOOdS, work·ln-llfOf'eSS &. stock· In· trade (2D.51) (43.15) (41.74) (65.32) (28.71) (102.73) 

(d) Cost of stores a .,...., consumed 21 4.86 192.81 208.08 618.58 3n.93 586.97 

(e) Power and fuel 344.45 319.46 319.29 1,016.21 599.12 898.81 

(f) Employee benefits e xpeme 724. 14 681.83 61 9.28 2 ,1 19.14 979.58 1,719.23 

(g) Finance costs 154.06 150.59 104.31 455.63 191 . 13 311.71 

(h) Dtjlfec1atlon &. amortisation expense 149.66 149.29 141.12 448.42 180.40 317.32 

(i) Other Expenses 261.26 284.86 314.81 780.15 452.31 743.58 

Total Exponsos ~VI 2,831.84 1,51 1.19 1,176 .95 7,996 .76 3,632 .93 6,090 .02 

Profit I (loss) boforo oxcoptlonal ltoms and tax Qll • IV) (434.87) (308 .85) (106.38) (931.15) (56.68) (328.08) 

Exceptional Items 

Profit I (loss) before lox (V • Vl) (434.87) (308.85) (106.38) (931.1 5) (56 .68) (328.08) 

Ta.xe~ns. 

(a) CUrrent tax (7.63) (29.47) (7.63) (4.90) (3.19) 

(b) Oeferred tax (includ!ngiMT credit ent itlement) 11.13 35.85 44.51 48.72 (14.42) 9.07 

Tot-al t.x e xpense 11.1l 28.22 15.04 41.09 (19.32) 5.88 

Profit I (loss) for the period I ~ar (VII • VIII) (446 .00) (337.07) (121.42) (972 .24) (37.36) (333.96) 

Other comprehensive- income for the per1od I year (net of t •x.s) 0 .53 0.53 5.39 1.58 11.40 (2.95) 

Total comprehensive income for the period I ye ar (IX + X) (445.47) (336 .54) (116.03) (970.66) (25.96) (336.91) 

Paid up equity share capital (Foce value of equity share INR 10/· each) 

Without effect of &usiness Combination of lnd AS 103 647.1D 647.10 647.1D 647.10 647.1D 647.1D 
With eflect of &usinoss Combination oflnd AS 103 1,085.11 1,085.11 1,085.11 1,085.11 1,085.11 1,085.11 
Other equity 3,077.71 

Earninp per equity share of face value of INR 10 / ·each (not annuallsed} 
(Refer Note 5) 

Bask EP S ( INR) (4.11) (3.11) (1.12) (8 .96) (0.34) (3.08) 

Diluted EPS (INR) (4.11) (3.11) (1.12) (8.96) (0.34) (3.08) 

The above unaudited standalone financial resulb for the qv~rter and nine months ended December 11, 20t9, which have be-en subjeCted lO Umfted review by Statutory Auditors ot the Company, were 

reviewed and recommended by tho Audit Committoe and subsequently approved by t he Board of Directors at its meeting held on February 13, 2020, In terms of Regulation 33 of SE81 (listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

This statement ha.s been prepared In acc:otda.nc.e w1th the Companies ~Indian Accounting Standlrrds) Rutes 2015 (lnd·AS) as specifled under Section 133 of the Companie.s Act, 2013 and other recogolsed 
accounlln1 jlfKtlces and policies to tho eJttent lfllllk-. 

Effective from April 01, 2019, lhe Group have adopte d lnd·AS 11 6 'teases", The appUcatlon of lnd·AS 11 6 did not have any mat~rlal rmpact on the financial res.utts of the Compnny. 

In atc:ordance with lnd AS 108 'Operating Seements.', seg~nt Information has been gjwn ln the c.onsolidated ffnanclat result s of the Company and therefore, no separate disclo1ure on segment 1nformaUon is 
given in standalone finandat results 

Hon'ble National Company law Tribunal has apjlfoved a "Scl>eme of Amaltamation· ("Schemel of Arrow Telttlles limited ('First Transferor Company") and WloG India Privat e limited ("Second Transferor 
Company") with Dotta Magnets limited ("Transferee Companf) and their respective shareholders vide it's o rder dated December 27, 2019. 

Pursuant to the necessary filings with Registrar of Companies, Mtmbal, the Scheme ha.s become effective from January 20, 2020 with tho IPilOinted date of October 01, 20 18. As prescribed by tho Scheme, 
4 ,380,106 equity shares of the Company of INR 101· each to be issued to tho shoreholders of flnt transferor company, as a consideration In the ratio or 23 fUlly paid up equity share of INR 10/· each of tho 
Transfe<ee Company for ewry 100 equity shares of IHR 101· each held In rlrst transferor Company. E-. tho\91 the said issues or shares are pending on occount of regulatory -ovals, tho s.ame has been 
considered as Issued forth@ purpose of preparation of ftMildat statements and calcutalins earntnss per share. 

The amalgamation has been acc:ounle d for under lh& )>ooUng of interen" method re ferred lo In Appendix. c of lnd AS 10l· Bus.iness. Combinations of Ent itles under Common Conlrol, as prescribed by the 
Scheme. Accordinaly, all the assets. llabiUUes and other reserves of transferor companies as on Octobtor 0 1, 2018 have been aggrepted with those of the COmpany at their respective book values. The 
comparative tlnanc.-fal information tn the results of the Company ~ave been restated for the eccountlng impact of mergef, as if tlw m.rser had occurred' from the appointed date. The dift8ence of IHR 
2,084.16 llkhs between the consideration and vatue of net tdentified assets ac~r~ has been ttansferred to caf)4tal reserve of the company. 

Place ; ,_..,mbal 

Oat~: February 13, 20.2.0 

·-~r;_-·/!A 
Dr. Rom H. Shro~ 

(Exec:ut ive Vic. Chairman & MJnat~tor} 
OIN : 00004865 



M H S & ASSOCIATES 
Chartered Accountants 

B-3 04 , Sidd h-Paras Buildi ng , Pushpa Park , Daftary Road , Malad(East), Mumbai - 400097. 
Email ID - mayur.shah.ca@gmail.com; Contact No. +91 - 8080 221 221 

Independent Auditor 's Limited Review Report on Standalone Unaudit ed Quarterly 

Financial Results of t he Company Pursuant t o the Regulation 33 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 201 5 (as amended) 

To The Board of Directors of Delta Magnets Limited 

1. We have r~viewed the accompanying statement of standalone unaudited financial results 

{'the Statement') of Delta Magnets Limited ('the Company') for the quarter and nine months 

ended December 31, 2019, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including relevant circulars issued by the SEBI f rom time to time. The 

Statement is the responsibility of the Company's Management and has been approved by 

the Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review of the Statement, which has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34, Interim Financial Reporting ('lnd AS 34'), specified under Section 133 of the Companies 

Act, 2013, SEBI Circular CIR/CFD/ FAC/62/2016 dated 5 July 2016, (hereinafter referred to 

as 'the SEBI Circular) , and other accounting principles generally accepted in India. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

UDIN: 20147928AAAAAG8077 



3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in lnd AS 34, prescribed under Section 133 of t he 

Companies Act, 2013, the SEBI Circular, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For M H S & Associates 

Chartered Accountants 

ICAI Firm Registration No. 141079W 

~,.. 4"\ . \0 
(Mayur H. Shah) 

Partner 

Membership No. 147928 

Mumbai: February 13, 2020 

UDIN: 20147928AAAAAG8077 
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Statemtnt of Consofidated Un~u~ted Ftnandlt R.-1ult:s fw tltt OU!rtfr 1n.d N!ne Months fnded Dteember )1. 2019 

I 

~Ill\ In lai<M unless •-dl 
Partk:u11n (btai'Ur tnded tUM MontM Ended Year Ende-d 

Unaud1tt d Unaudited Unaudited Unaudited u~udited Audtttd 

(R.ofor noto 5) (Jtofer note 5) (ltolernoto5) (Jtofor- 5) (ltefor-5) (Refer note 5) 

Doe 31 ,1019 Sept 30, 1019 Dee 11, 1011 D•c 31, 1019 Pee 31, 2011 /4rch 31, 2019 

bven~ from operatfens 3,279.92 2,835.51 2,837.61 9,167.76 6,975.86 10.070.81 

Other 1JKORW 15.55 19.87 11.15 54.75 27.76 41.l0 

Totol-0+11) 3,295.47 1,905.JI 2,155.76 9,~12.51 7,003.62 10,119.11 

Expenses 
(a) Cost of raw ITI.Ibtr1at.s. c:onsutned 756.12 536.119 lSU9 1,939.91 1,391.99 2,013.11 

(b) Pur<h&M of stoel<•ln·trado 141.42 662.48 48).52 2,133.24 1,448.80 1 ,956.11 

(c) Changes tn fnventortfi; of ffnbhtd iOO(Is, work•ht·proaress & s tock·1n·trade (71.19) (91.11) (81.97) (147.61) (ll3.66) (194.1)) 

(d) con of stores (t spare-s comumed 222.42 205.21 us ... l 647.29 570.67 798.)2 

(t) Power and fuel )41.42 )2).&$ )25.41 1,0)).51 740.)1 1,0$2.()4 

(I) [mployw benefib ·- 922.22 153.14 788.74 2,666.65 1,751.09 2,679.10 

(I) f'fna.nce costs 167.10 126.94 89.66 444.74 ll7.24 464.42 

(h) DepndaUon ft ..-tisotlo<l •- 129.45 19).70 145.24 478.76 254.41 197.51 

(I) Othot-E_. 314.52 167.09 417.)5 1,059.75 919.86 1,293.02 

TOUt £xpenses (IV) 3,695,58 3,176.62 l,o.44.97 10,261.16 7,111.10 10,479.72 

Prof1t I (loss) Mfort txcepUon.al items and ~x (III-IV) (400.11) (271.24) (119.21) (138.75) (178.11) (l60.61) 

[Ja»pt1on&l 1tems 

Proflt I (toss) before tax (V- VI) (400.11) (271.24) (119.21) (131 .. 75) (171.11) (360.61) 

Taxexpenst 

(a) Current tax (0.11) (1.22) (44.71) (1.51) 6.51 24.90 

(b) Deferred 1ax (ln<ludinaMAT credi1ontillemonl) 11.52 40.50 44 ... 5 53.18 (lll.40) (52.25) 

Total tax expense 11.11 )9.21 (0.16) 51.35 (73.19) (27.35) 

Profit I (lou) fw tho period I you (VII ·IIIII) (411.31) (310.51) (111.95) (891 .10) (104.29) (333.26) 

Other comprehensive tnco!M period I y.u (net ofta>wt) 79.31 29.12 46.35 101.45 (4.00) (11.17) 

Total comprehenstvelncomt ptrtod I yur (IX+ X) (U1.01) (211.40) (142.60) (719.65) (108.29) (355.$)) 

Paid up eqU(ty share c,apit.l (Face value of ~ty share lttR 10/· each} 

Wlll\out offeet of 8usl""'' Comblnatlon of lnd AS 101 647.10 647.10 647.10 647.10 647.10 647.10 

WllllelfKtof au.;..,. CombiMtlon oflnd AS 101 1,08-5.11 1,08'S.11 1,085.11 1,08S.11 1,085.11 1,085.11 
Othorequlty 4,323.~ 

£1mln:p pe:r equtty shue of face nlut oflNR 10 /.each (not annualised) 
(Refer Hate 5) 

a .. te US (I"Rl (3.79) (1.86) (1.74) (8.21) (0.96) (l.07) 

Olluted US (IHR) (3.79) (2.86) (1.74) (8.21) (0.96) (3.07) 

Tht 1bove W'!audited consoUd1tad fin.nctal results for the quarter and nine- months ended Orec~tmbtr 31, 1019, wtKh h.ave bten S\A>jected to limited review by St.abltory AUditon of the Company, wert 
~and~ by lhre Auc:ht Committee and subsequently approved by the Soard of Dfrectoflat Its meottn!l twld on February tl, 1020, in terms ot Clause ll of SE&I (Us Una OblltaUons 1nd 
Dlsdosure ~tqufrement5) RellUiations, 2015. 

Th1s statement has been prepued in accordance with the Compa.nin (fndian Accountins Standards) RI.An 2015 (1nd•AS) a.s spedf'ed under StcUon 1ll of tM Companie-s N:.t, 201) a.nd othtr rtcotnb~ 
•ccoununa prltl1cei and poUdes to tM extent applic•ble. 

The ConsoUdatcd Flnantfat Stittmf!nts are prepat"ed In accordance wnh Jnd AS 110 - •consolkJated Ftnancial su.wment•. 

Effec:tive from Apnl 01, 2019, t.M Group have adopted lnd·AS 116 -uas~, The apf)tkationot lnd•AS 116 did not have any m.,t•rial in1pac;t on lhe financial r~utu of the: Company. 

tton•tu Harional Company lAw Tribunal has~ a "'Schemrt of AlnA.ltur~atiorf' rsct.eme .. ) of Arrow Textiles Umfted rf'int TraMferor Company") and MMG India Private Um1ted rSeoond 
Transferor Comp.mf) with o.tu Mapts Umfted (lransftreo Company") and their ,...sptdive shareholders vfdelfl order date-d December 17, 2019. 

PWW~.nt to the neon:sary ftlfnp with Re9str&r or ComptnlH, MumbaJ, U. Sdwme h.u become effective from January 10, 1020 wtth the appointed dati of October 01, 2018. As pASCribed by th~ 
Scheme, 4,380,106 equfty shares of the Company of INR 10/• each to be inutd to tht shareholders or nrst tra.nsferot company, a.s a conslderllion tn the rat;o of 1l futly pafd uptquHy share of IHR 10/· 
each Gf ttw TransfeNe Company for every 100 equity sham of IHR 10/· eac:h Mkl in flnt transftf'Of Company. (Yef'l th::M.Itb U. Hid bsuu of ~hans are pt:ndin1 on account of relfAatory a_pprovals. the 
sune hu bHn cora~ u tuued for tht pwpose of PR-Pirltion of ftnandat statements and ealculattnt eamfnp per share. 

Tht &mataamation hu been a«OtMlted for unci« the ~pooUnt of Interest"' method ref~ to In Appe:nctix c of Jnd AS 103 ·lusfn@$5 Combinations of Entftifl under Common Conttot, 11 pc-e.enbed by the 
Scheme. AccordfnaJy, aU the assets, tfabl1i~ and other rtserves of transftrOf' companies u on Octobttr 01, 2018 havo been ago-e&ated wi th those or the Company at thttr resPf<Live book values. The 
<ompara.tlv& ffnandal rnformatlon fn the re1uCt:s of the Company have been mtated for the .accoWttina1mpact of merter, as if the mtfter 1\ad occurr.d from U. appotnted dat.. The difference of IKR 
1,0&4..861a.ktts between the> conddentSon and vtlue of net Identified assets tccr.rired his been tnmfetnd to capilli rtsef'Ve of the Company. 

The Campa.ny has bHn followfnt the pf'Kt1c:e of pWUshint ConsoUdated Finanda1 Rnutts. Thrt Standalone and Comotfdabtd ffnancfal Resutu are avallabte on Company's website 1.e. 
www.dettamatnets.com and aho on the website of the StockExchan~s. whtre sham of the Company are listed t.e. www.bsefrdia.cOM and www.nselndta..com. 

Plu•: Mumb•t 

Oat.: F'ebr~ry 1l, 102:0 

• 



Sr. No. 

1 

2 

3 

DELTA MAiiNEJ§LTD 
Regd. Office: Plot Ho. 8· 87, MIDC Area, 

Ambad Hashlk· 422 010 

CIN • L32109MH1982PLC028280 

Phone: +91 253 2382238/67 Fax: +91 253 2382926 EtnaiiiO: secretarlal•d•ltamaanots.com 

Website: www.deltamilinets.com 

S!![ment Information 

(IHR in lakhs unless specified) 

Q.uarter Ended Hln• Months Endotd Year Ended 

Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Dec 31, 2019 Sept 30, 2019 Dec 31,2018 Dec 31, 2019 Dec 31, 2018 March 31, 2019 

Setment Rev~tnue 

Hard ferrites 5-42.61 606.65 595. 37 1,790.37 1,849.<47 2,503.24 

Soft fenites 799.<41 711.23 563.3<4 2,2.23.18 1,885.62 2,419.15 

Textile 1,279.19 1,105.44 1,120.03 3,633.67 1,120.03 2,150.91 

MaaDev• 902.81 731.13 593.22 2,<431.81 2,239.00 3,192.3<4 

Total 3,524.02 3,154.45 2,871 .96 10,079.03 7,094. 12 10,265.64 

Le>< : Inter Seament Revenue (244.10) (268.94) (3<4.35) (711.27) (118.26) (194.83) 

Revenue from opotratlons 3,279.92 2,885.51 2,837.61 9,367.76 6,975 .86 10,070.81 

Segment Results 

Hard fenites (92.28) 7.72 105.06 (56.45) 192.51 167.70 

Soft fenites (145.83) (127.10) (153.35) (361.20) (197.74) (368.67) 

Textile (57.12) (59.74) 29.76 (110.20) 29.76 53.77 

MagOev" 39.92 17.66 (60.03) 60.80 117.91 211.69 

Total (255. 31) (161.46) (78.56) (467.05) 1<42.44 64.<49 

Unallocable expenses (net) (1.75) 2.71 47.23 (1 8.29) 19.24 17.09 

Other Income (net) 15.55 19.87 58.95 54.75 68.55 89.09 

Flnence costs 162.10 126.94 122.37 444.74 369.93 <497.10 

Profit before tax (400.11) (271.2<4) (189.21) (838.75) (178.18) (360.61 ) 

Capital Employed 

Segment Assets 

Hard fenites 4,095.07 4,128.05 3,793.56 4,095.07 3,793.56 3,937.12 

Soft ferrites 3,395.07 3,705.17 3,331.09 3,395.07 3,331.09 3,693.81 

Textile 3,670.28 3,583.10 4,044.08 3,670.28 4,044.08 4,054.02 

MagDev• 2,662.66 2,<451.09 2,196.91 2,662.66 2,196.91 2,305.12 

Unallocable Assets (Net) 94.24 93.63 98.48 94.24 98.48 92.68 

Total Assets 13,917.32 13,961.04 13,464.12 13,917. 32 13,464.12 1<4,082.75 

St~ment Liabilities 

Hard ferrites 2,558.40 2,552.52 2,199.73 2,558.40 2,199.73 2,444.2<4 

Soft fenites 4,675.62 4,704.77 3,986.19 4,675.62 3,986.19 4,540.91 

TexUle 906.33 694.87 774.28 906.33 774.28 765.78 

MaaDev• 1,062.50 981.44 825.96 1,062.50 825.96 892.19 

Unallocable Liabilities (Net) 97.64 78.60 21 .09 97.64 21 .09 30.93 

Total Liabilities 9,300.49 9,012.20 7,807.25 9,300.49 7,807.25 8,674.05 

•MaaDev Limited (Group) (suppliers of permanent magnets and ferrite cores and proc.essing & supply of ceramic powder). 

Business Segments: 

Based on the "management approach" as defined in lnd AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company's performance 

and allocates resources based on an analysis of various performance Indicators by business segments. Accordingly, information has been presented along with Business 

Segments. The Accounting principles used In the preparation of the financial statements are consistently appUed to record revenue and expenditure in individual 

seaments. - ........ 



M H S & ASSOCIATES 
Chartered Accountants 
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Independent Auditor's Review Report on Consolidated Unaudit ed Quarterly Fi nancial Results 
of the Company Pursuant t o the Regulat ion 33 of the SEBI (listi ng Obligat ions and Disclosure 
Requirements) Regulat ions, 201 5 (as amended) 

To The Board of Directors of Delta Magnet s Limited 

1. We have reviewed the accompanying statement of Consolidated unaudited financial results 
('the Statement') of Delta Magnets Limited ('the Holding Company') and its subsidiaries ('the 
Holding Company and its subsidiaries together referred to as 'the Group') (Refer Annexure 1 
for the list of subsidiaries included in the Statement) for the quarter and nine months ended 
December 31, 2019, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amenped), including relevant circulars issued by the SEBI from ,time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and has 
been approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the 
Companies Act, 2013, SEBI Circular CIR/CFD/ FAC/ 6212016 dated 5 July 2016, and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and upon consideration of the review reports of other auditors referred to in paragraph 5 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down 
in ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI Circulars and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

UDIN: 20147928AAAAAH3520 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. We did not review the consolidated interim financial results of 1 subsidiary included in the 
Statement, whose financial information reflects total revenues of Rs. 902.81 lakhs and 
Rs.2,431.80 lakhs, total net profit after tax of Rs.31.85 lakhs and Rs.60.59 lakhs, total 
comprehensive income of Rs.133.51 lakhs and Rs.175.78 lakhs for the quarter and nine 
months ended December 31, 2019 respectively as considered in the Statement. These interim 
financial results have been reviewed by other auditors whose review reports have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 
Further this subsidiary is located outside India whose consolidated interim financial results 
have been prepared in accordance with accounting principles generally accepted in their 
country and which has been reviewed by other auditors under United Kingdom Standards on 
Review Engagements applicable in their country. The Holding Company's management has 
converted the consolidated financial results of such subsidiary from accounting principles 
generally accepted in their country to accounting principles generally accepted In India. We 
have reviewed these conversion adjustments made by the Holding Company's management. 
Our conclusion, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary is based on the review report of other auditor and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

For M H S & Associates 
Chartered Accountants 
ICAI Firm Registration No. 141079W 

\-~ ;yu~~.~:_J. 
Partner 

Membership No. 147928 

Mumbai: February 13, 2020 
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• Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 
List of entitles included in the Statement: 

Sr. No. Subsidiaries (including Step Down Subsidiaries) 
2 Magdev Limited, UK 
3 Pilamec Limited, UK 

UDIN: 20147928AAAMH3520 


