
Avenue Supermarts Limited 
Plot No. 8-72 & 8-72A, Wagle Industrial Estate, Thane (West) , Maharashtra. India - 400 604 

Tel: 91 22 33400500 Fax: 91 22 33400599 e-mail: Into@dmarllndia.com Website: www crnartrndia com 

October 11, 2019 

To, 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

The National Stock Exchange of India Ltd. 
Corporate Communications Department 
"Exchange Plaza", s" Floor, 
Bandra - Kurla Complex, Bandra (East), 
Mumbai - 400051 

BSE Scrip Code: 540376 NSE Scrip Symbol: DMART 

Sub: Rating by CRISIL 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, we wish to inform that the Credit Rating Agency, CRISIL Limited, has assigned/ reaffirmed its 
rating for following instruments: 

Sr. No. Instruments Rating 
1 Bank Loan Facilities of Rs. 750 crores CRISIL AA+/Stable (Reaffirmed) 
2 Non-Convertible Debentures of Rs. 200 crores CRISIL AA+/Stable (Assigned) 
3 Non-Convertible Debentures of Rs. 323 crores CRISIL AA+/Stable (Reaffirmed) 
4 Commercial Paper of Rs. 500 crores CRISIL Al + (Reaffirmed) 

In this connection, please find enclosed letter received from CRISIL Limited. 

This is for your information and record. 

Thanking You, 

For Avenue Supermarts Limited 

Ashu Gupta 
Company Secretary & Compliance Officer 

Encl: as above 

GIN: L51900MH2000PLC126473 
REGISTERED ADDRESS. AnJaneya. Opp Hiranandaru Foundation School. Powar. Mumbal, Maharashtra India· 400076 



Ratings CRISIL 
An S&PGlobalCompany 

CO:"lFIDE:\TIAL 
J\VNSI'L .:!326.12 HU{'IUIl)45006 
Orlulll."1 II. 2019 

;\Ir. :,\iladri Deb 
Chief Financial Officer 
A\ enue Super marts Limited 
Plot 1'-0 72'/\ 
Wagle Est~t~ 
RoaJ 1'-0 D 
Thane (\\C~I) • 400604 
Tel 

Dear Mr. Niladri Deb. 

R,: Review of (RISI L Rlllings on the bank facilities of Avenue Supermarts l.imited 

All r:lling •.• usxrgncd by CRISII are kept under continuous surveillance anti review 

Please lind ill the table below the ratings outstanding for the debt instruments.facilities ofthe company and the 
rating actions by CRISIL on the ratings as on dale 

Rs.750 Crore 

A> per IlUI R.llillg Agreement, CRISIL would disseminate the rJting.", along wuh the ourlook. through II~ 
puhhcanons and other media. and keep the ratings. along with the outlook, under surveillance mer the life of 
the in-arurucnt/facility. CRISIL reserves the right to withdraw. or rc ..• isc the rutings. along wuh the outlook. at 
any lime. on the b3,i-; of new informatim . or unavailability of information. or other circumxtnnce •.• which 
CRISIL bchcvcs may have an impact on the ratings. 

In the event of the company not avarhng the proposed facrlities wnhin a period of Il<U JJY> from the dale of Ihl" 
letter. a i'lc"h letter of revalidation from C'RISIL Will be necessary. 

Should you rcqu.r.: :In) elanfications, please feel free to get In touch with us. 

With warm regards. 

Yours ';lIlccrdy. 

Gautarn Shah: 
Director- CI{ISIL Rating» 

Nrvedita Shibu 
Associate Director- CRISII Ranngs 

A CRISIL ratIng re'lccl3 CRISIL'3 current opirllon 0fI the Il<cihood oIllfl1c1y ~~mcnt 01 sre obltg-;;;ons urciiir tl10 la/cd .n"/(UI'lont ~nd I 
dolls nor ccostmn« an audtr 0/100 ratOO en!ity by CRISIL CRISll ral'~ ~. l»~~ on mfonn~1Of) provldeo by the ISS'- or obtamed 
by CRISIL Irom so.nces " considers fflMble CRISIt does not gvarartl'e me COfI1I)Ieltlness or accuracy 01 me irtoanstcn Grl wncn she 
r8t'~ I. oast:d A CRISIL liJlinq;S nor iI loccmmendBltOn 10 bJY. sell. or "old the "YeO .nstrV"'~1I1 t does flot conIPltmt v, tne market 
prIce or ~Ulr~b~lry 10< 1I P<"rtlCv/~r mvestor. A~ CRISiL rllttng3 lire IInder &lJIYe,IBflCe. CFlIS/L 01 ifs ossocietes mar have other 
comtTlefCl311lDflS3Ct«lS •••• ,h the compDny/cntty. Ralll'lgs iHO f(N_d 3S Dnd ""hon c rcomstoncas so 1,I/3fT3"r CRISIL 'S rot ,.sponslb<e 
for any error« and IiIspecialy stales that it has no finaroa/llilb,'lIy ",t-atsoeve' to Ihe StJoscnbe's ; IIS("S I '~nsmlte's I dl~rntlJlOrs 01 
IhlS tyOQOC' CRISIL Raungs mllng cmefla are avaIlable wt/)(Ju cna(ge to (he publIC 011 lIle CRIS/L weo Sire. _ ens I com FrY sre 
IIf/e)1 "'~l1g "retntl1llOfl 111' allY instrument allln}! COlflPllny OMSlQJl~. p1e1f3e con/acr Ct.slomer ServICe Helpdesr( lJI 1<JOO·2IF· 
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CRIStL House, Central Allenue. H.ranandaOl BuStn!!Sll Park, P~ai. Mumbal ·400076 Phon.: .• 91 22334230(1) I Fax. +91 2240405800 
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Ratings CRISIL 
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Annexure I - Bank-wise details of various facility classes (outstanding facilities, 

I S.No. I Bank Facility Blnk I Amount (Rs, in I Outstanding Rlltlng 
I Proposed fund-Based Bank - 

Crore) - 1- ---- 
I 1 Proposed I 110.0 CRISIL AA-·,Stilblc i Limits 

2 I Worki!lg C!!'pit~ F3~lity_ HDFC Bonk Limited 50.0 CRIS[L AA-,Stable: - - - - - - --- - 
3 I Working Capital Facilitv icrct Bank Limited 40.0 CR[S[L AA-,SIJblc 

I ~ I Working Capital Facrlitv Axis Bank Limited 15.0 CRISIL AA-,Stable 

5 I Working Capital Facility Kotak Mchindra Dank .35.0 CRISIL AA-,Stablc: 
I limited 

6 i Worki~ Capital Facility Star- Bank of lndra 
1500.0 

CRISIL AA-/Stable: , 
I Total 750.0 

A CRISIL tilling renecrs CRISIL's cuttent opnion on lilt! 1lII6IlIlood of tnte/y paYfl1{/f1t of tne obl'gBlionS under the tated ~lS(/vment and 
doe3 not constitute M lJudrt of the rtJted en'''), by CRISrL CRISIL rtJ:tng3 lire tNJ$ed on information providt!d by the tSsuer or oblameo 
by CRlSIL from .0",".5 R COIlSlderS re/i~ble CRlS/l does not gvar~ntee r/le compl.tlHless Of accvlacy of lhe mfolmat.on on whICh tl'e 
rllllflg IS based A CRIS/L r~tng IS not B r6CommencisDOn 10 buy se/l or no/Clthe rBled JIlSlrument· If does not comment 0(1 lhe marlCer 
prICe tx SUlabilAy (Of a panictJar nvesu». AN CRlS/l rlllmgs are under surveiUBIlr:.e CRISIL or its associates may have othel 
commerr:i1J1 trtJll3tJCtion:s wth the CanpiJOylenrrty. RIJ~"9" _ reVlM!<i as and when arc;umstlltlClJlS so WIJ"ant. CRfSIL f.3 not re:sporlSlo'e 
for any errors ;J(!d 6speclDlly states that I. hoi no flflUncial fablliry whats0811(1( to rhe subscribars I users / tfJ(lSm'ltors I d,sllibulors 01 
tDS fJlodllCt CRIS/l Rallfl9$ r.lttnt] crtenil are ava.fable 'MIhollt cIliIlge to tne public on lIle CRISIL _b slfe _ cnSlI com For me 
rarest ratllg informatlClfl an any hstrument 01 any company "'IlJlIitiWiIfI. PleiJse COnlilct Customer seve» Herpc1eSl< at 1/WO·2(j 7· I 
lJ()l. ~ 

Corporate Identity Num~r: UI7120MH 1987PlC042363 

CRlSll HooS., Central Avenue. Hlranandano BUSiness Park. Pow., .••.• umbai ·400076. Phon.: +91 2233423000 I Fa)(: +91 224040 5800 
www.crlsll.eom 



Ratings CRISIL 
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CONFmE'\TI.\I. 
J\ VNSPLt:!3:!632 'NCD, 1011)-1:'005 
October I I. '10 19 

Mr. ~il:ldri Deb 
Chief'Fiuancial Officer 
Avenue Supermarts Limited 
Plot;-';o72'A 
Wagle Estate 
Hoad "'o:n 
I hane (\\0 est) - 400604 

Dear Mr. Niladri Deb. 

Re: CRlSIL Rating on the Rs.200 Crore :'I.on-Cotll'crtible Debentures or ,\ venue Supermarts Limited 

We refer 10 your request for a rating for the captioned :-'oll-Conl crublc Debentures 

(.'RISIL has, after due consideration. aS~lgl cd us "CRISI L A,\+/St:lble" (pronounced as CRISIL double A 
Plus rating with Stable outlook) rdting to the cupuoncci del I instrument. Instruments with thi~ rating arc 
considered to have high degree of afeiy rcgardmg tunely crvrcmg of Iinancin] obligations Such in-arumcms 
carry vcry low credit risk. 

For the purpose of issuance of the captioned dcbt mstrurncnt. thIS letter IS vuhd for IMU calendar days from the 
date of the letter. In the event of your company not placing the above instrument within this period. or in the 
event Of:IOY change in the size-structure of your propo-cd issue. the r:tling shall have 10 he reviewed and a letter 
of rcvuliduiion shall haw to be issued to you. Once the instrument i" issued. the above ratil1)! is valid throughout 
the life of the captioned debt instrument. 

A~ per our Rating Agreement. CRISIL would disxcmirutc the rating along with outlook through its publications 
and other media. and keep the nnmg along with outlook und e r surveillance for the life of the instrument. 
CRISIL reserves the righl to withdraw or revise the rtllill~5 n~:,i1!n.:J Iv the cuptioncd instrument nt nny time. on 
the h<lsi~ of ncw information. or unavailability of information nr other crrcumstanccs. which rR ISII. bcliev e~. 
may have an Impact on the rating. 

A~ per the latest SEHI circular (refererx e number: CIR.II\1()II)F·17'201\: dated October 22, 2013) on 
centralized database for corporate bonds-debentures, )C'1I arc required to I rovidc international sccuritrcs 
identification number (lSIN; alnng " •. ith the reference IlII111ncr .md the date uf the raring leuer) Ill' all 
bond/debenture Issuances made agalllst this rating letter to us. I he circular also requires you to share this 
information With U~ within 2 days ufier the allotment (If the ISIN, We 11.:4UI.:~t }IIU tu 111(111 U~ all [he necessary 
and relevant mformauon at debtissueui nisi! com Tltl" will enuhlc ('f{ ISH tn vcn fy and confirm to the 
deposuorics. including NSDL and COSt. the 'SIr-. dctail« of debt rated by us. a, required by SEBI. Feel free 10 
contact u~ for any clarifications you may have at Ikhti,~uC(IL.lTI~iI.Llllll 

Should you require any clari fications. please feci free to get III [ouch with U'. 

With warm regan .. b. 

Yours sincerely, 

~~ 
Gauturn Shahi 
Drrector - CKISIL Raungs 

'- ~ .. - ;-... "," . 
.: 

Nivcditu Shihu 
Ascociatc Director - l KI~IL Katll1p 

A CRISIL rall'lf} reflects CHISIL's Clrfenl OptnOO on tile l#CIW1OO(/ of Itmely IJa}mem a tne 00/l9aIK)nS unaer the rated Ins/rument and 
does not cOllslilure all Buell! of tne rnea et1(~y by CRIS/L CRISIL fi]lIflgs are based 00 ",fOllnilltOn provided by u-« ISsuer 01 obIamed 
by CRISIL from sO<.l,ees it considers relil!ble. CRIS/L does nor guBr¥llee lhe compieleneS3 cr occurocv of tlla information en "'/1Ieh lhe 
'alng is rosed, A CRISIL ,aling is ""I iJ 'lICommendallO'l 10 bJj. soil, 01 hold tbo raoa II1srrumenl II doe. nol comment on the mali<G! 
tmce or sUllablilty /0( a panlCulal Investor A.II CRISIL (~IPIAr#Mf,f stlrle,Janca ('RISIL or Its assocerss may nave DIner 
comrnerclal rransacllons vrfIh me companyl8f'uy. Rat/fillS ale /evi!:i'7!i!'I:if~~ 1\/le#' Ctlcum.ti'trlCeS so w;walf( CRIS/lls oollespcIIS,b/e 
for any etuxs {Joel especi.Cy sreres Ihll~L ru:~ ~o ~!ll!!P"lJl M~t!Y. w~t#~J~t:lI/;l1;.,!§~Fl'PGr.3 ! usef3 I "{Jnsm·tl~ / dist"butors 0' 
'hi, p'odUCI CRiSIL Ratings lorlllg cllle •. ".tl'tfltlla~"~.5titNIJi'HilJ1E"~ !b't"I!~ii81t! bHW6"eI'?'SfL web sire 1I·.ww.clis/lcom. FOf Ihe 

- 1~lfIg lI1'Oimallon on any Instrument of lIf1y comp""y ,aled by CRtSIL. pll>lSs' conlSel Customer SeN.eEI RII~,,,,." ••• 'UVV'LV. ' 

ICf!J8L House. Centrat Avenue. HHanandan. BUSiness Park Powai Mumba, - 400076 Phon •• : +9122331.2 :1000 I .av· .0122 1,01.0 51! 0 
www.crllil.com 
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n~nut • upermarts Imited 
/(IIM/tt:l" 2nd Il'tIn,'he lrd tranche 

lns I, uturnt Scric» 

~----- ~~~ - f..-------- - ~ - 
II mount r It WI'''' 

Maturity Period. 

PilI or Call Options (if any): 

Coupon Ra/I!: 

interest Payment Date« 

Prmcipal Repavment Details: Date Amount Date Amount Date Amount 

Investors: 

Trustees: 

Dt'lIII\ ofth" R".200 Crnre 'on-Con\"t~rtihle Debentures of 
Avenue S L' 

In case there is an off~r tlocu"'~n. [or tll~ captioned Debt issue, please send liS a CDp! of it. 



Ratings CRISIL 
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CO;\;FIDENTIAL 
A\,NSPL'131612 NCf)'IOIQ",~OOJ 
October II. 2019 

Mr. Nil:ldri Deb 
Chef Financial Officer 
Avenue Supermarts Limited 
Plot Nil 72·A 
W aglc Estat.: 
Ro:ul No H 
Thane (West) • 400604 

ncar Mr '>:iladri Deb, 

Re: Review of CRISIL Rlltin~ on the Non-Convertible Debentures "ggrcgatin~ Rs.323 Crore or Avenue 
Supermarrs Limited 

All ratings assigned by CR ISIL are kept under continuous surveillance and n'\ lew 

rRISII has. after due consideration, reaffirmed it<; "CRISI!. AA+/Slablc" (pronounced a~ CRISII double A 
Plus rating with Stable outlook) l'llting on the captioned debt instrument. ln-arumcnts with thl~ rJting are 
con ..• idcrcd to have high degree or safety rcganling timely ..••.• rvicing of financia] ohl'j;atillih. SlIl'h 1I1~1I1111lt:llh 
cnrry vel)' low credit risk. 

In the event of your company not makrng the Issue within a period 01 I KO ay.; from the .1(>0\ e date. or In the C\CI1I of 
all~ ch'lIIge ill the srze 01 structure of your proposed issue, a fresh lcncr of revalidation from CRISI!. \\i I be 
nc e '~I) 

A" per our Rating. Agreement. CRlSIL would disseminate the rating along with uutlon thmugh II, publication­ 
and other media, and keep 'he rallng along with outlook under sur v cillancc lor the htc 01 Ill;: instrument. 
CR ISII. reserves the right 10 wirhdraw or rl:"i'l: the r.Hing~ ussigned r« the rupuoned ill,lllllllCIlI .11 ,IllY umc, 1111 

the basis of new information. or unuvailabihty of informal ion or other circumstances. w 11Ieh CRISIl believes. 
01:1)' have an impact Oil the rating 

As per the lal(!l.[ !iFBI circular (reference number ClR/IMO:DFI17 2011. "a ted Octobe) ~~ ~O 11) Oil 

centralized d a tabase 1'01 corporate bonds. debentures. you arc required 10 provide mtcrnauonal sccunue-, 
idcmiflcation number (ISIN: aloll!! with the reference number und the date of till! rJting letter] ui .111 
bond.debenture I~:,uanccs made ilg;lin~1 this ranng letter 10 us. The circular also rcqum:.'s ;.-ou t sh •. ire thi-, 
inforruunon with us Within 2 tla):> after the allounent of the 151:'11. We rcquc-a )OU h) mail ", all the IlCU~~lr) 
and relevant information al dcbllSSuc(ii crisrl.com, '1 hi will enable CKISII to ven f~ and confirm to Ih: 
depositories, including NSDL and COSL. the lSI'>: details of debt rated by u-, O~ required by ~[Ul. I ..:-:1 free (0 

contact us for lny clarificanons you rna) haw al dcblissuc@ crisil com 

Should you require .my clarifications, please feci free to get in touch with II, 

wuh warm regards, - 
Yours sincerely. - ...•. 

. ~:~;":. 
~ .. :-' - 
Nivedita Shibu 
I\ssllClalt: Direl:tur· CRISI!. l{;lIlng~ 

.' 
Gilutam Shahi 
Dirccror- rRISIl 1{:lIil11!~ 

A CRISIL fllllflg rofJoc/$ CR/SIL's cu"."' opmlOll on Ihll/llflthood of l.mely payment of 1h9 abligafJOflS (J(!dfJf I". r:ll9d ""1"...".,,, :)rI(J 
does nOI con.lJI!J!e an a"dl of Ihe r~ed 91l111y Oy CRISIL CRISII f'311ngS are M~ OI1lf1fom"allO"I provlded"l tne Is..~L)"'f or MllIner1 
Dy CRISIL from sources 11 CDnSIll9rS fe/laDle CR/SIL does nOf guarSf1lefl the compl9'eness or accurncy of IIle InlormallOf1 on •••• 1 Kllllle 
lamg IS based. A CRlS/l rating IS nOI a lecoMnefidaflf)n 10 tNt. sell ()I /IokJ tile rated tnstiunem (does 1101 conrrer on IIIe II'arAf~1 I 
pl<Ge 01 SIJ~8/)loI/y lot tJ pttrtwtJ( mve$lo(. Air CRISIL riJurg:r " . ..., undtrr 5Urve usoc« C"<ISIL or Its "3~lBtes ••.• ey Il.,v#!: olfler 
GOmrnefCItJ/ tr~l$"'IlO(I$ with tile comptJfly/fIfII~y R4illlg! IJte revISed OS end when ctrcumslonce:s 50 "';)"OJn( CRtS,L 13 .'lot fI:=nSI!)1C 
for rl'Iy arrors and ospeclaly stiJfOS thiJf ~ /li)s no fin;:lf)Cl;)} IIAANIM 't'b3r~6f' 10 the SiJbscrtOi1fS / use,. IIfIJlf1SfTllr.9/$ 10I$1"bI110/$ of 
Ihls prodVCI CR/SIL Raungs rat,,'} crieNj ale .v;lIli1ble wl1s8li'~l:IlfP,l'l7f'the plJbllC 0fl111e CRISIL web !~e. WWWC(lsrlC(lr.l I-O( rile 
l3!eS1 ';11"'9 m!ormaflOn on any IfIslll,mlUll 01 any 'QmIlClflY, (81.1!(1 by C,.8ISIL Dleasp"-'j)I]raa Gus'rmer SeMCe Helpt1eSl< .11 18W .. 26l .. 
1301 l;OrpOra!III<1efltlty Numbel' l67120lVlH1118/PLC042363 

CRtSIL HQu5e. Centrat Ave'lue. Hllanan08nl Business Park. POYIai. MU'Tlbal • 4000715. Phone: +91 2233423000 I Fax' +91 27 40'0580( 
www.c;Itallc;om 



Ratings CRISIL 
An S.!rP Globlll Company 

CO:,\FIDE'\TI.'\L 
AVNSPL 132(132,ep lUIQ.j5t)O::! 
October II. 1019 

:\lr. Nillidri Deb 
Clucf financial Officer 
Avenue Supermurts Limited 
PIN N() 7'!.IA 
Wagle Esll.llc 
Road No 33 
Thane (Wc)t) . 400604 

ncar Mr. Niladri Deb, 

Re: Review of CJUSIL Ratin!: on the Rs.SOO Crore Commercial Paper of Avenue Supcrrnarts Limited 

All ratings assigned by CRISIL arc kept under continuous surveillance and review. 

CRISIL has. after due consideration. reaffirmed Its "CRISIL 1\1-" (pronounced as CRISIL ,\ one plus ralm;;) 
rating on the captioned debt inxrrumcur. ln-trumcnt-, with lhi~ rating lin: considered 10 have \Cf) strong degree 
of. afcty regarding urncly payment of tinancral obligatrons. Such instruments carry lowest credit nsk. 

For the purpose of issuance of captioned commercral paper programme, tlus letter is valid for 60 calendar lby~ 
from the date of the letter. In the event of your company 1101 placing the above programme within thi, period. or 
in the event of an) change in the srzc'structurc or your proposcd tssuc, the rating shall have to be reviewed and a 
letter of revalidation shall have 10 be issued to you. Once the insuumcni is issued. the above rating i) vahd 
(unless revised) throughout the hfc ofthe captioned commercial paper programme with a maximum maturity or 
one year or les-; 

A:s per our Ralling Agreement, CRISIL \vOL ~u disseminate the rating through its pubhcanons and other media. 
and keep the rating under surveillance for the lite of the in .• trumenr. CRISll reserves the nghl 10 withdraw Dr 

revise tbe ratings dssigllCd to the captioned in"rument at any time. on the bn~i~ of new information. or 
unavailabiluy of mformauon Of other circumstances, which CKISIL believes, may have an impact on the ranng. 

Should you require all) clarifications. please feel free 10 gel In touch with us. 

With warm regards. 

-......... ":'--,..~ •. , -­ ~y'",:~ .•.... ~ '~-' ~.-~ 
Nrvedrta Shibu 
ASSOCiate Director - C'RISIL Ratings 

Yours sincerely. 

Gautam Shahr 
Director - CRISIL Ratings 

" CRISIL r:ll"'9 re~ct$ CRISIL ~ CUff'tMI optrtOit 011 the liIc.ihood of tn>ely ptJymen, of the obIiga6on& urdor tho ,,,rgd ;"str,,"Cni and 
dOGS IIel COfI"tlLIfO •• II aud~ ollho faled IMltll by CRIS/L CRIS/l ~firgs 3f'9 based on 1fl'onnallOn providod oy III. Iss".r Or obl;,1I>fJd 
by CRISIL from soure9S "consders reliable CRIS/I dcps n('.( 9Ifa,antn the compteteoess or accLI'acy 01 me mlor'm":1{)(l on •• hlCh lhe 
ralmg IS baSP.t1 A GRISIL ratrng IS 110/ a r9COI7Y7!enaar'On 10 ouy, sell 01 nola me rated mS/llJ(l1enl, ( does 1101 comme"l1 on lhe 111i1f1Cf!1 
price aT sulabillty tor B P8mC1J1iJr mvestoT An CR/S!L 'a~f'9S ale IJfIder sUNeilaoce, CRIS/l or Its BssocliJles rT'Cty "ijve Oilier 
COlnrm:tcull1td!7~lICtIOt1S ""U, lIlt: COIIJplIflp'fln:11y RIJlmgs lI,e reVIsed es lIt'Jd when Clrc;umst"nees.50 Wllff,rt CRISIL IS 1'101 T8$ponSlble 
for ony crro~ and cspeciof'y ~1It1C$ thol II h:l$ no fnorcl(J/ tiot» tty wtI.Jf3oevor to thc subscrltx1f:; I US€,. Il/i)fIs"..ttcn; I dlstflb4.JlolS of 
Ihis product CRISIL Rillmgs ,;xmg crlcn:) oro ;)v;JIIJblO wlfh<Jut C,f)3tg9 to the pdJ~ on the CRISIL .Neb SIlO. \\'WW CUSN cem FOf!he 
lalesl rarn<; informallon on any mstlUlTl'III 01 anI comp:tny a.1~ please CilfIlad Customer Servc« Her;x1esll al 18W-'l67. 
'.30 
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