Avenue Supermarts Limited
Plot No. B-72 & B-72A, Wagle Industrial Estate, Thane (West) , Maharashtra, India - 400 604

Tel.: 91 22 33400500 *+ Fax: 91 22 33400599 * e-mail: info@dmartindia.com * Website: www dmartindia com
October 11, 2019
To;
BSE Limited The National Stock Exchange of India Ltd.
Corporate Relationship Department Corporate Communications Department
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, g Floor,
Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai—400 001 Mumbai—-400051
BSE Scrip Code: 540376 NSE Scrip Symbol: DMART

Sub: Rating by CRISIL
Dear Sir/Madam,
Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, we wish to inform that the Credit Rating Agency, CRISIL Limited, has assigned/ reaffirmed its
rating for following instruments:

Sr. No. | Instruments Rating
1 Bank Loan Facilities of Rs. 750 crores CRISIL AA+/Stable (Reaffirmed)
2 Non-Convertible Debentures of Rs. 200 crores CRISIL AA+/Stable (Assigned)
3 Non-Convertible Debentures of Rs. 323 crores CRISIL AA+/Stable (Reaffirmed)
4 Commercial Paper of Rs. 500 crores CRISIL A1+ (Reaffirmed)

In this connection, please find enclosed letter received from CRISIL Limited.

This is for your information and record.
Thanking You,
For Avenue Supermarts Limited

Aghonis

Ashu Gupta
Company Secretary & Compliance Officer

Encl: as above

CIN: L51900MH2000PLC126473
REGISTERED ADDRESS: Anjaneya, Opp. Hiranandani Foundation School, Powai, Mumbai, Maharashtra. India - 400076



g CRISIL

An S&P Global Company

CONFIDENTIAL
AVNSPL 232632 BLR/101945006
October 11, 2019

Mr. Niladri Deb

Chief Financial Officer
Avenue Supermarts Limited
Plot No 72/A

Wagle Estate

Road No 13

Thane (West) - 400604

Tel

Dear Mr. Niladri Deb,
Re: Review of CRISIL Ratings on the bank facilities of Avenue Supermarts Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review

Pleasc find in the table below the ratings outstanding for the debt instruments/facilities of the company. and the
rating actions by CRISIL on the ratings as on date

. Total Bank Loan Facilities Rated Rs.750 Crore

_Long-Term Rating CRISIL AA+/Stable (Reaffirmed)
tBank-wise details as per Annexure [)

As per our Rating Agrecment, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time. on the basis of new information, or unavailahility of information. or other circnmstances which
CRISIL believes may have an impact on the ratings.

In the event of the company not avaihing the proposed facilities within a peniod of 180 days tfrom the date of this
letter, a fresh letter of revalidation from CRISIL will be necessary.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards, ﬁ

Yours sincerely, ?
-

Gautam Shah Nivedita Shibu

Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the Ikekhood of timely payment of the obligations under the rated mstrumont and
does not consinute an audr of the rated entity by CRISIL. CRISIL ratngs are based on informaton prowidea by the issver or oblained
by CRISIL from sources # considers redable CRISIL does not guarantee the compleleness or accuracy of the information on which ihe
rating 15 based. A CRISIL rating is not @ recommendation to buy, sell, or hold the rated mstrument, & does not comment on the market
price or sutabdity for a paricular investor. Al CRISIL ratngs are under surveifance. CRISIL or its associates may have other |
commercial lransactions with the company/entty. Ratmgs are revised as and when crcumstances so warrant. CRISIL is rot responsible
for any errors and especially states that it has no finarcial liabiity whatsoever (0 the subscribers / users / transmiters / distnbutors of |
this proauct. CRISIL Raungs ratng crternia are avanadie withoul charge [0 the pubic on (he CRISIL web site. www cnisi.com For the

| latest rating mformation on any instrument of any company GRESILILBAG. please contact Custorner Service Helpdesk at 1800-267-
1301

Corporate Identity Number: L67120MH1387PLCC42363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400078. Phone: +81 22 3342 3000 | Fax: +31 22 4040 5800
www.crisil.com
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Annexure | - Bank-wise details of various facility classes (outstanding facilities)

Limits

- S.No. ‘ Bank Facility
' i Proposed Fund-Based Bank

Bank

Proposed

| Amount (Rs. in

| Crore)

i 110.0

Outstanding Rating

| CRISIL AA+/Stable

| Working Capital Facility
| Working Capital Facility

HDFC Bank Limited
ICICI Bank Limited

500
| 40.0

CRISIL AA-/Stable
CRISIL AA-/Stable

| Working Capital Facility

Axis Bank Limited

1150

CRISIL AA+/Stable

. Working Capital Facility

Kotak Mahindra Bank
Limited

! 35.0

CRISIL AA~/Stable

Working Capital Facility

Total

Stat» Bank of India

]'500.0

| 750.0

 CRISIL AA-/Stable

A CRISIL rating reflects CRISIL'S cusrent opinion on the kkelinocd of tmely payment of the obligations under the iated nisiument and \
does not constitute an audit of the rated entity by CRISIL CRISIL raungs are based on information provided by the ssuer or obtained |
by CRISIL from sources # considers reliable CRISIL does not guarantee the completeness or accuracy of the inform .
rating 1s based A CRISIL rating is not a recommendation to buy. sell or hold the rated insirument: f does not comment on ihe markel
price or sudabifty for a paricular investor. Al CRISIL ratings are under surveilance CRISIL or s associales may have olher
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warant. CRISIL is not responsible

ation on which the |

&vmymmmdnpocdlyudoam:humhmmﬁdmymmmtor&um/mm/ummm/mm:d|

this product CRISK. Ratngs rating criena are avaiable without chaige (o the pubkc on the CRISIL web sde www cnsi com For the |
iatest rating information on any instrument of arty company GRSl WM. please contact Customer Service Helpdesk at 1800-267- |

1301.

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800

Corporate Identity Number: L67120MH1987PLC042363

www crisil.com



Ratings CRISIL

An S&P Globa! Company

CONFIDENTIAL
AVNSPL/232632'NCD 101945005
October 11,2019

Mr. Niladri Deb

Chiel Financial Officer ;
Avenue Supermarts Limited

Plot No 72/A

Wagle Estate

Road No 33

T hane (West) - 400604

Dear Mr. Niladri Deb,

Re: CRISIL Rating on the Rs.200 Crore Non-Convertible Debentures of Avenue Supermarts Limited
We refer to your request for a rating for the captioned Non-Convertible Debentures

CRISIL has, after due consideration, assigied its "CRISIL AA+/Stable” (pronounced as CRISIL double A
Plus rating with Stable outlook) rating to the captioned debt mstrument. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk.

For the purpose of issuance of the captioned debt instrument. this letter 1s valid for 180 calendar days from the
date of the letter. In the event of your company not placing the above instrument within this period, or in the
event of any change in the size/structure of your proposed issne, the rating shall have to be reviewed and a letter
of revalidation shall have to be issued to you. Once the instrument is issued, the above rating is valid throughout
the life of the captioned debt instrument.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outiook under surveillance for the life of the instrument.
CRISIL reserves the night to withdraw or revise the ratings assigned 1o the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (referenc2 number: CIRIMIVYDF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds debentures, yeu are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating leter) of all
bond/debenture issuances made aganst this rating letter to us. The circular also requires you to share this
information with us within 2 days afler the allotment of the 1SIN. We request you to mail us all the necessary
and relevant information at debtissueia crisil com This will enable CRISI 1o venfy and confirm to the
depositonies, including NSDL and CDSL. the ISIN details of debt rated by us. as required by SEBI. Feel free to
contact us for any clarifications vou may have at debtissue@ecnisil.com

Should you require any clarifications, please feel free to get in touch with us,
With warm regards,

Yours sincerely,

L’\ﬁlﬁ:‘*’ b~

il - 2 - "- = " -

Ciautam Shahi Nivedita Shibu

Director - CRISIL Raungs Associate Lirector - CRISIL Ratings

A CRISIL ratng reflects CRISIL'S current npmion on the lkethood of trmely payment of the obligations uncer the rated insirument and
does not constituie an audht of the rated entity by CRISIL CRISIL ratings are based on information provided by the issuer or oblened
by CRISIL from sowrces it considers reiiable. CRIS!. does not guarantee the completeness cr accuracy of the information on which the
rating is based. A CRISIL rating is no! a recommendation to buy. sell, or hold the ratea mstrument. if does nol comment on 1he marke!
price or sutabiity for a panrcular investor Al CRISIL raem survedlance (CRISIL or s associales may have other
commercial 1ransactons with the company/entdy. Ratings ae whert crcumstances so warrant CRISIL is not responsible
for any eriors and especially stales """:;&Pﬁ éy !&mw m users / transmitters / distributers of
this product. CRISIL Ratings rating criteti 3 ISIL web site. www.crisi com. For the

latest raimg m’ormalion on any instrument o1 any company rmcmmmmmf
CRISA House, Central Avenue, Hitanandani Business Park, Powai, Mumba - 76 Phone: 491 g
m.cmll.com
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An S&P Global Company
Details of the Rs.200 Crore Non-Canvertible Debentures of
Avenue Supermarts Limited
Ist tranche 2nd tranche 3rd tranche

Instrument Series.

Amount Placed- | N P

Maturaty Period.

Put or Call Opiions (if any):

Coupon Rate:

imterest Paymens Daves I8
Principal Repayment Details: Date Amount Date Amount Date Amount
aneﬂarsr

Trustees:
{ In case there is an offer documen for the captioned Debt issue, please send us a copy of it. |

A CRISIL rating refiects GRISIL'S current opmion on the ikekhood of tmely payment of the obligaiions under the rated nsirument and
does noi consiitute an audit of the rated entity by CRISIL. CRISIL rafings are based on information provided by the issuer or oblained
by CRISIL irom sources it considers rekeble. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recornmendation fo buy, sell, or hold the rated mstrument:  does not commant on the markel

price or sutabidy for a particufar mvesior. Al CRISIL r; surveilance CRISIL or As associates may have oiher
conrnercial iransachions with the company/enity. Ratngs when circumstances so warranl. CRISIL s not'm.}pauﬂe
for any errors and especially slales th e b Alapeye m:’uwx”mmm_.’dsmol
this product. CRISIL Ratings raling crit 70 winolr th b : ISIL web sito. www.cnisil.com For the

Tatest rating miormation on any instrument ol any cmpmmmmm'ﬂ'-

CRISIL Housa, Central Avenue, Hiranandani Business Park,Powai, Mumbai - 400078 g -
www.crisil.com




Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
AVNSPL232632'NCD 101945004
October 11, 2019

Mr. Niladri Deb

Chief Financial Officer
Avenue Supermarts Limited
Plot No 72/A

Wagle Estate

Road No 33

Thane {West) - 400604

Dear Mr Niladn Deb.

Re: Review of CRISIL Rating on the Non-Convertible Debentures Aggregating Rs.323 Crore of Avenue
Supermarts Limited

All ratings assigned by CRISIL are kept undzr continuous surveillance and review

CRISIL has, after due consideration, reaffirmed its "CRISIL. AA+/Stable” (pronounced as CRISIL double A
Plus rating with Stable outlook) rating on the captioned debt instrument. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such mstruments
carry very low credit risk.

In the event of your company not making the 1ssue within a period of |80 days from the above date. or in the evemt of

any change in the size or structure of vour proposed issuc, a fresh letter of revalidation from CRISIL will be
nﬂfe'&*ﬂl’}

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the raung along with outlook under surveillance for the hic of the nstrument.
CRISIL. reserves the right 10 withdraw or revise the ratings assigned 10 the capuoned instriment acany dme. on
the basis of new information, or unavailability of information or other circumstances. which CRISIL believes,
may have an impact on the rating

As per the latest SEBI circular (reference number. CIR/JIMD/DF/172013. dated October 22, 2013) on
centralized database for corporate bonds Jebentures, you are required to provide miermational securities
identification number (ISIN; along with the reference number and the date of the rating leiter) of all
bond debenture 1ssuances made against this rating letter to us. The circular also requires vou to share this
wformation with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information a1 debtissue(@crnisil.com. This will enable CRISIL to verify and confirm to the
depositorics, including NSDL and CDSL. the ISIN details of debt rated by us, as required by SEBI. Fecl frec to
contact us for any clarifications you may have at debtissue(a crisil. com

Should you require any clanifications, please feel free 1o get in touch with us

With warm regards, ﬂ
=

Yours sincerely,

A oS

Gautam Shahi Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL ratng roflects CRISIL's current opinion on the likekhood of timely payment of the cbligations under Ine rated mstrument and |
does not constifuie an audd of the rated enlity by CRISIL CRISIL ratings are based on nfarmation provided by Ihe 1SSuer or ablaned |
by CRISIL from Sources ff consioers reliable CRISIL does not guaraniee the compieleness or accuracy o ihe infarmation on which the
rating is based. A CRISIL rating s nol & recorunendation te buy, sell or hold the raled instiument. d 0oes NO! commen on (he market |
price or sutabiity lor @ particuler investor. Al CRISIL raiings are under survedlance CRISIL or is associates mey have olher
commeicial transactions with the company/entity. Ratings are revised as and when circumstances so warrant CRISIL i3 not responsidie

for any errors and especially states that & has no financsal to the subscribers / users / transmitters / angtnbutors of |
this product CRISIL Ratings raimg criena are availabie publc on the CRISIL web sde, www cnstl com (;:‘.?Ism |
latest rabng mlormation on mstn f of b nmer Sensce Helpdesk at 18 7-

20 s e G ety VR RERS |

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +81 22 3342 3000 | Fax; +81 27 4040 5800
www.crisil.com



Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
AVNSPL222632/CP 101945002
October 11, 2019

Mr. Niladri Deb

Chiel Financial Officer
Avenue Supermarts Limited
Plot No T2/A

Wagle Estate

Road No 33

Thane (West) - 400604

Dear Mr. Nitadn Deb,

Re: Review of CRISIL Rating on the Rs.500 Crore Commercial Paper of Avenue Supermarts Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration. reaffirmed its "CRISIL Al-" (pronounced as CRISIL A one plus rating)
rating on the captioned debt instrument. Instruments with this rating are considered 1o have very strong degree
of safety regarding timely payment of financial obligations. Such instruments carry lowest credit nsk.

For the purpose of issuance of captioned commercial paper programme, this letter is vahd for 60 calendar days
from the date of the letter. In the event of your company not placing the above programme within this period. or
in the event of any change in the size/structure of your proposed 1ssue, the rating shall have to be reviewed and a
letier of revalidation shall have 10 be issued to you. Once the instrument is issued, the above rating is vahd
{unless revised) throughout the hife of the captioned commercial paper programme with a maximum maturity of
one year or less.

As per our Rating Agreement, CRISIL wou'd disseminate the rating through its publications and other media.
and keep the rating under surveillance for the life of the instrument. CRISIL reserves the right to withdraw or
revise the ratings assigned to the captioned instrumcnt at any time. on the basis of new information, or
unavailability of information or other circumstances, which CRISIL believes, may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,
; -
Yours sincerely, ﬁ

CHl
; e
b T >
Gautam Shah Nivedita Shibu
Dircctor - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likekhood of timaly payment of the cbligaticns under tho rated instrument and
does nct constitute an audk of the rated entity by CRISIL. CRISIL ratings are based on nformation provided by the issuer or oblaned
by CRISIL from sources it conswders reliable CRISIL does not guarantee the compleleness or accuracy of the information on wivch the
rating s based A CRISIL rating iS not a recomynendaation to buy. sell of nold the rated instrument. £ does noi commen on the markel
price or sulabiity for a panicuiar investor. Al CRISIL ratings are under survedlance. CRISIL or s essociales may nhave ofher
commercial ransactions with the compan glenily Ratings are revised as and when circumstances so warant. CRISIL is not responsible
for any errors and cspecially states thal # has no financial liability whatsoever to the subscribers / users / transmitiers / distributors of
this product CRISIL Ratings rating critona are available without charge to the public on the CRISIL web sile, www cnsil.com For the
lates! ratng information on any instrument of any company CRIGIRLFEE please conlact Customer Service Helpdesk at 1800-267-
1301

Corporate Identity Number: LE7120MH1687PLCD42363

CRISIL House, Central Avenue, Hiranancani Business Park, Powai, Mumbai - 400076, Phone: +91 22 3342 3000 | Fax: +81 72 4040 5800
www.crisil.com
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