Avenue Supermarts Limited
Plot No. B-72 & B-72A, Wagle Industrial Estate, Thane (West) , Maharashtra, India - 400 604
Tel: 91 22 33400500 ¢ Fax: 91 22 33400599 ¢ e-mail: info@dmartindiacom ¢ Website: www.dmartindia.com

9thJanuary, 2021

To,

BSE Limited The National Stock Exchange of India Ltd.
Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, 5" Floor,

Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai — 400 051

BSE Scrip Code: 540376 NSE Scrip Symbol: DMART

Sub: Statement of deviation(s) or variation(s) under Regulation 32 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019

Dear Sir/Madam,

Pursuant to the Regulation 32(1) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 please note that there is no deviation/ variation in the
utilization of proceeds as mentioned in the objects stated in the placement document of
Qualified Institutional Placement.

In terms of SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, enclosed
find herewith the Statement of NIL deviation(s) or variation(s) for the quarter ended 31°
December, 2020.

Kindly take the same on your record and acknowledge.
Thanking you.

Yours faithfully,
For Avenue Supermarts Limited

Ae. Gt

Ashu Gupta
Company Secretary & Compliance Officer

Encl: As above

CIN: L51900MH2000PLC126473
REGISTERED ADDRESS: Anjaneya, Opp. Hiranandani Foundation School, Powai, Mumbai, Maharashtra, India - 400076



Avenue Supermarts Limited
Plot No. B-72 & B-72A, Wagle Industrial Estate, Thane (West) , Maharashtra, India - 400 604

Tel.: 91 22 33400500 ¢ Fax: 91 22 33400599 ¢

e-mail: info@dmartindia.com ¢

Website: www.dmartindia.com

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity

Avenue Supermarts Limited

Mode of Fund Raising

Quialified Institutional Placement

Date of Raising Funds

February 11, 2020

Amount Raised

Rs. 4,098 crores

Report filed for Quarter ended

December 31, 2020

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use of funds raised

No

If yes, whether the same is pursuant to change in terms
of a contract or objects, which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

Not Applicable

Comments of the auditors, if any

J_NotiApplicable

Objects for which funds have been raised and where |
there has been a deviation, in the following table |

Original Object Modified
Object, if
any |

Original
Allocation

| Modified  Funds

1‘ allocation,
1
i
|
|
|

if any on

Utilised as

| 31.12.2020

Amount of
deviation/

Variation for the

quarter according

to applicable

| object

: Remarks
if any

= Augment long-term resources |
to finance future expansion, |
including  expenditure  on |

i)

expanding our store network, {
Supply Chain | 1
warehousing |

increasing our
incl.

efficiency
and related acquisition of land
e General
and other corporate exigencies,
including but not limited to,

Not
Applicable

corporate purposes

refurbishment and renovation |
of existing stores, 1
* Working capital requirements [
and strategic investments / ‘
acguisitions ‘—-
|

» Repaying/ prepaying a part of |

our outstanding indebtedness. ]

— Rs 4,078
crores
(Net of QIP | |
expenses) | |

|
Not [
[

Applicable crores

—Rs 1,543

Not
Applicable

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b} Deviation in the amount of funds actually utilized as against what was originally disclosed or

{c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

e Vi
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