




















 

 

Total Revenue up by 38.6% at Rs. 11,912 Crore 

PAT up by 51.6% at Rs. 483 Crore 

Executive Summary - Standalone Results   
 

For the Quarter ended March 31, 2017 (Q4FY17): 

• Total Revenue stood at Rs. 3120 crore, up by 40.5% y-o-y  

• EBITDA of Rs. 217 crore; y-o-y growth of 41%  

• Net Profit stood at Rs. 97 crore; y-o-y growth of 47%  

• 14 stores were added in the Q4FY17 

 

For the Year ended March 31, 2017 (FY17): 

• Total Revenue for FY17 stood at Rs. 11,912 crore, up by 38.6% y-o-y  

• EBITDA of Rs. 995 crore, as compared to Rs. 677 crore for FY17  

• PAT of Rs. 483 crore, up by 51.6%  

• Basic EPS for FY17 stood at Rs. 8.56, as compared to Rs. 5.66 for 

FY16 

• 21 stores were added in FY17 

 

 

Mumbai, May 6, 2017: Avenue Supermarts Ltd. (ASL) today declared its financial results 

for the fourth quarter and full year ended March 31, 2017. 

The company reported Net Profit of Rs. 97 crore for Q4FY17, as compared to Rs. 66 

crore in the corresponding quarter of last fiscal. 

Total Revenue for the quarter ended March 31, 2017 stood at Rs. 3120 crore, as 

compared to Rs. 2,220 crore in the same period last year. ASL’s Earnings before Interest, 



 

Tax, Depreciation and Amortization (EBITDA) in Q4FY17 stood at Rs. 217 crore, up 41%. 

The company’s EBITDA margin improved from 6.93% in Q4FY16 to 6.95% in Q4FY17.  

For the full year period ended March 31, 2017, ASL’s net profit jumped by 51.6% to 

Rs.483 crore, as compared to Rs. 318 crore of the year ago period. The company’s PAT 

margin improved from 3.70% in FY16 to 4.04% in FY17. 

Total Revenue for FY17 stood at Rs. 11,912 crore, as compared to Rs. 8,595 crore during 

FY16.  ASL’s EBITDA in FY17 stood at Rs. 995 crore, up by 46.9%, as compared to Rs. 677 

crore during FY16. The company’s EBITDA margin improved from 7.9% in FY16 to 8.4% 

in FY17.  

For FY17, Basic EPS stood at Rs. 8.56 as against Rs. 5.66 in FY16. 

Like for Like (LFL) growth has been 21.2% in FY17 vis-à-vis 21.5% in FY16. (LFL means the 

growth in revenue from sale of same stores which have been operational for atleast 24 months at the end 

of fiscal year).  

Sales Revenue per Retail Business sq. ft. area increase from Rs. 28,136 per sq. ft. (FY 16) 

to Rs. 31,120 per sq. ft. for FY17.    

Total Bill cuts were 10.85 crore in FY 17 as against 8.47 crore in FY 16 showing growth of 

28.10% 

Revenue mix for FY17 

• Foods category constituted 53.65% of the total revenue, as compared to 53.02% 

of FY16 

• Non-food (FMCG) constituted 19.98% of the total revenue, as compared to 

20.60% of FY16 

• General Merchandise & Apparel constituted 26.37% of the total revenue, as 

compared to 26.38% of FY16 

With 131 stores, ASL continues to grow and expand its retail foot-print. ASL opened 14 

stores in last 3 months.  

 



 

D-Mart follows Everyday low cost - Everyday low price (EDLC-EDLP) strategy which 

aims at using operational and distribution efficiency and thereby delivering value for 

money to customers by selling products at competitive prices.  

 

Commenting on the financial performance of the company Mr. Neville Noronha, CEO 

and Managing Director, Avenue Supermarts Limited, said, “March’17 quarter and 

financial year 2016-17 annual results has been in line with our expectations. Delivering 

great value and being consistently relevant to consumers is our most important long 

term objective.” 

 

About Avenue Supermarts Limited:(www.dmartindia.com; BSE: 540376; NSE: DMART) 

Avenue Supermarts Limited is a Mumbai-based company, which owns and operates D-

Mart stores. D-Mart is an emerging national supermarket chain that offers customers a 

range of home and personal products under one roof. The Company offers a wide range 

of products with a focus on Foods, Non-Foods (FMCG) and General Merchandise & 

Apparel product categories. Each D-Mart store stocks home utility products, including 

food, toiletries, beauty products, garments, kitchenware, bed and bath linen, home 

appliances and others. The Company offers its products under various categories, such 

as bed and bath, dairy and frozen, fruits and vegetables, crockery, toys and games, kids 

apparel, ladies garments, apparel for men, home and personal care, daily essentials, 

grocery and staples.  

The Company opened its first store in Mumbai, Maharashtra in 2002. As of March 31, 

2017, the Company had 131 stores with Retail Business Area of 4.1 million sq.ft.across 

Maharashtra, Gujarat, Andhra Pradesh, Karnataka, Telangana, Tamilnadu, Madhya 

Pradesh, Rajasthan, NCR and Chhattisgarh.  

***  

For More Information, Please Contact:  

E: investorrelations@dmartindia.com 

Ph.: +91 22 33400700 

Parin Narichania      

E: parin@conceptir.com 

M: 9930025733 
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Key Product Categories
Non-Foods (FMCG)Foods General Merchandise & Apparel

Share of FY17 Revenue Share of FY17 Revenue Share of FY17 Revenue
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Majority Stores in West India with Expanding Footprint in 

South & Central India

Gujarat

29 Stores

Madhya Pradesh & 

Chhattisgarh

5 Stores
Rajasthan

3 Store

NCR

1 Store
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2002-03

Maharashtra

1 Store

Maharashtra

60 Stores

Karnataka

10 Stores

Maharashtra

34 Stores

Gujarat

14 Stores

2011-12 2016-17

1 

Store

55 

Stores

131 

Stores

Andhra 

Pradesh & 

Telangana*
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21 Stores
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1 Store
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Store



Cluster Based Approach for Expansion

Store Expansion StrategyStore Expansion Strategy
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Operating & Financial Summary

Like For Like Growth (24 Months)*Like For Like Growth (24 Months)*Total Bills Cuts (in Crs)Total Bills Cuts (in Crs)
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Revenue from Sales per Retail Business Area sq ft#Revenue from Sales per Retail Business Area sq ft#Retail Business Area at Fiscal EndRetail Business Area at Fiscal End

*: LFL growth means the growth in revenue from sales of same stores which have been operational for at least 24 months at the end of a Fiscal

#: Annualized revenue from sales calculated on the basis of 365 days in a year (on standalone basis) divided by Retail Business Area at the end of fiscal 
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Operating & Financial Summary (Cont’d.)

EBITDA^ & EBITDA MarginEBITDA^ & EBITDA MarginRevenue from Operations *Revenue from Operations *
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PAT & PAT marginPAT & PAT margin Net Cash flow from OperationsNet Cash flow from Operations

^ EBITDA = Profit / (Loss) before Taxation + Depreciation and amortisation + Finance Costs 

* Revenue from operations is excluding other operating income and other income
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Operating & Financial Summary (Cont’d.)

Days Inventory & Days PayablesDays Inventory & Days Payables Debt and EquityDebt and Equity
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Fixed Asset and Inventory Turnover RatioFixed Asset and Inventory Turnover Ratio

* Fixed Asset Turnover = Revenue from Operations/Total Fixed Assets 

^ Inventory Turnover Ratio = Revenue from Operations/Average Inventory

Days Inventory = (Average Inventory / COGS)*365 ; Days Payables = (Average Payables / COGS)*365

Debt = Short term borrowings + Long term borrowings + Current portion of Long Term Debt

Return on Net Worth  = Net profit after tax / Average Net Worth , (Return on Capital Employed  = EBIT / 

(Avg Debt + Avg Equity – Avg Cash – Avg Current Investment)  * Proceeds from IPO received on 18 March 

2017 has not been considered for calculation purpose
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Key Financials
Standalone Balance Sheet

 INR Lakhs As at 31.03.2017 As at 31.03.2016  As at 01.04.2015 

ASSETS

Non current Asstes

a. Property, Plant and Equipments              251,518.06              206,126.63              150,567.40 

b. Capital Work-in-progress (Tangible Assets)                 15,289.36                   8,168.70                   9,159.04 

c. Investment Properties                   2,737.16                   1,365.09                   1,455.65 

d. Other Intangible assets                       635.08                       417.68                       399.21 

e. Investment in Subsidiaries / associates                   3,661.74                   1,599.61                       210.00 

f. Financial Assets 

  (i) Other Financal assets                   4,535.48                   2,876.00                   2,070.44 
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  (i) Other Financal assets                   4,535.48                   2,876.00                   2,070.44 

g. Current Tax assets (net)                           5.74                       173.16                       265.15 

h. Other Non Current assets                   5,021.53                   8,432.86                   6,420.51 

Curent Assets

a. Inventories                 93,315.99                 66,020.05                 52,991.67 

b. Financial Assets

   (i) Trade receivbles                   2,099.79                       837.74                       707.26 

   (ii) Cash and Cash equivalent                   3,025.92                   3,197.36                   3,526.95 

   (iii) Bank balance other than Cash and Cash equivalents              185,105.42                         61.33                         59.28 

   (iv) Loans                       105.13                         93.41                         82.01 

   (v) Other financial assets                   7,375.90                   4,006.68                   2,866.17 

c. Other Current asstes                   5,782.99                   4,777.00                   4,047.17 

Total              580,215.29              308,153.30              234,827.91 



Key Financials
Standalone Balance Sheet (Cont’d.)

 INR Lakhs As at 31.03.2017 As at 31.03.2016 As at 01.04.2015

EQUITY AND LIABILITIES 

Equity Share Capital                 62,408.45                 56,154.27                 56,154.27 

Other Equity              321,297.88                 95,032.21                 63,213.15 

Non Current Liabilities

a. Financial Liabilities

    (i) Borrowings                 98,092.44                 90,846.87                 71,377.52 

    (ii) Other non current Liabilities                       138.35                   1,805.68                   1,844.71 

b. Deferred Tax Liabilities (Net)                   5,174.50                   4,009.30                   3,060.31 
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b. Deferred Tax Liabilities (Net)                   5,174.50                   4,009.30                   3,060.31 

Current Liabilities 

a. Financial Liabilities

    (i) Borrowings                 12,266.04                 11,349.11                   2,693.57 

    (ii) Trade payables                 26,675.52                 20,046.96                 13,703.94 

    (iii) Other financial liabilities                 49,283.28                 25,352.15                 19,548.01 

b. Short term provisions                       816.43                       537.64                       415.60 

c. Current tax liabilities (net)                       841.77                   1,082.15                   1,324.94 

d. Other current Liabilities                   3,220.63                   1,936.96                   1,491.89 

Total              580,215.29              308,153.30              234,827.91 



Key Financials
Standalone Income Statement

INR Lakhs 31-Mar-17 31-Mar-16

Revenue from Operations                  1,188,111.90                     857,517.64 

Other Income                          3,128.86                          2,005.02 

Total Revenue                  1,191,240.76                     859,522.66 

Expenses 

Purchase of Stock-in-trade                  1,036,895.42                     744,417.23 

Change in Inventory of Stock-in-trade                      (27,295.94)                      (13,028.38)

Employment Benefit Expense                        18,947.32                        14,621.88 

Finance Costs                        12,180.39                          9,123.45 

Depreciation and Amortization Expense                        12,602.09                          9,709.64 

Other Expenses                        63,200.21                        45,843.67 
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Other Expenses                        63,200.21                        45,843.67 

Total Expenses                  1,116,529.49                     810,687.49 

Profit before Tax                        74,711.27                        48,835.17 

Tax Expense 

-Current Tax                        25,124.37                        16,081.81 

-Deferred Tax charge                          1,165.20                              948.99 

-Tax in respect of earlier years                              157.85                                13.21 

Total                        26,447.42                        17,044.01 

Net Profit after taxation                        48,263.85                        31,791.16 

Other Comprehensive income

- Remeasurement of net defined benefit plans                              119.65                                42.67 

Less: Tax relating to above                                41.41                                14.77 

Total Comprehensive income for the year                        48,342.09                        31,819.06 



Thank you!
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