DIGJAM LIC\AIIED DIGJAM
(formey Digram Textiles Limvte:

Secretarial Department:
Aerodrome Road.
Jamnagar - 361 006, India

Tel.: +91 (0288) 2712972-73
Fax: +91 (0288) 2712991
e-mail: cosec@digjam.co.in

November 15, 2017

BSE Ltd.

Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P.]. Towers,

Dalal Street, Fort,

Mumbai 400 001

National Stock Exchange of India Ltd.
Listing Department,

‘Exchange Plaza’, C/1, Block G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai 400 051

Code No. 539979 Symbol “DIGJAMLTD"”

Dear Sir,

Re: Publication of Unaudited Financial Results
for the Second Quarter/Half Year Ended September 30, 2017

Further to our letter dated November 2, 2017, we enclose for information of all

concerned a copy of the Unaudited Financial Results for the Second Quarter/Half

Year Ended September 30, 2017, which were placed before the Board and taken
on record at the meeting held on date which commenced at 07.00 p.m. and
concluded at 09.50 p.m.

Further, the aforesaid results were subject
M/s Deloitte Haskins & Sells LLP and the
placed before the Board is also enclosed he

to Limited Review by our Auditors,

ir Limited Review Report, which was
rewith,

The same is being also uploaded on the Company’s website: www.digjam.co.in
Thanking you,

Yours faithfully,
For DIGJAM Limited

| (Jatin Jain)

Company Secretary
Encl: As above

-_—
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D l -tt Chartered Accountants
e OI e 19th floor, Shapath - V

S G Highway

H hmedabad - 380 015
Haskins & Sells LLP

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
DIGJAM LIMITED (Formerly Digjam Textiles Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
DIGJAM LIMITED (Formerly Digjam Textiles Limited) for the quarter and six months
ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

As stated in Note 8 of the Statement, we have not performed a review or audit of the
figures relating to the corresponding quarter and six months ended September 30,
2016 including the reconciliation of net loss for the quarter and six months ended
September 30, 2016 between the previous GAAP and the Indian Accounting Standards
("Ind AS").

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

4. We draw attention to Note 4 of the Statement which indicates the preparation of
financial results of the Company on going concern basis for the reasons stated
therein. The appropriateness of assumption of going concern is dependent upon the
revival of market and consequently the Company’s ability to generate sustainable
cash flows in future to meet its obligations. Our report is not modified in respect of

this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Kaslhgn ot

Kartikeya Raval
Partner
(Membership No 106189)

AHMEDABAD, November 15, 2017
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(€ 1 dace)
uarter ended Year to date for pertad anded
Si k«pumb« 0] lune 30, | September 10, Feptember 0. $eptember 10,
Particudees 2017 017 2016 01?2 e |
Unaudited | Unaudited] Unaudited | Unaudited Unaudited
{Reler Note B {Retar Note W
t | come
e Lm geTeeions L0 | 1484 3,507 3,614 5,082
Criver Incorme FE 16 41 L1} 61
T O wm | 180 3,549 3.883 5,713
2 | Expenses
a) Cast of matertals consumed Bas 963 1,074 1,788 1187
B) Purchases af stock -in-trade 118 191 519 306 1,200
Changes in inventori
3 m-«»mmms::m:;::o . (104) (278) 197 (382) (7197
d) Emgpioyee benefits expense 654 654 640 1,308 1,29
e} Finance Casts 353 356 338 709 830
f] Degreciation and amartisation expense 69 69 70 138 140
@) Other Expenses S60 762 1,022 1,322 1,985
3 | Total Expenses 2,472 1,717 3,860 5,189 6,570
4 | Loss) :f:;e Tax and exceptional items for the (689) (847) (311) (1,536) (857
S | Exceptional tems (Note 5) - - 93 . 106
6 | fLoss} before tax for the period (4-5) (689) (847) {404) (1,538) (963)
7 | Tax Expense 2 s ) . .
8 | {Loss} for the period (689) (847) (404) (1,536) (963)
S | Gther Camprehensive Income (net of tax)
Items that wil not be classified to profit & Loss
{i) Re-measurement of defined benefit plan (16) (18) (14) (32) {28)
{¥) income tax related to items no (1) above - - . - -
Other Comprehensive (Loss) {16) {16) (14) (32) (28)
10 | Total Comprehensive (Loss) for the period (8+9) {705) (863) {418) (1,568) (991)
11 | Pasd-up Equity Share Capital (Face value: ¥10 / B,764 8,764 8,764 B,764 8,764
Share)
12 | Earnings per Share (of T10 each) (not annualised) {0.80) {0.98) {0.48) (1.79) (1.13)
[?):- Basic & Diluted
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Notes
1. Statermens of Acuals Soud Lttt on 80 38 08 J17 (Unanadited]
(€ taca)
Ay
Pertcelry s-“;:' LS
Unaudited
A ASSETS
1 MorCurTond ety
Property Pt & Equiprment 17491
Other intangibie ASIRtS 10
Fenancisl Aswets
1. Ornteers 12
Othuer Nom-Omrrest SSIRts ]
Total Non-Current Assets 17,538
2 Curvemt Acsets
Wreertonies 4180
Fnanoial Assets
L. Trade Receivables 1,116
U. Cash and Cash Equivelents 46
W _Badances with banks othes than (1) shove 144
v_Other Fnancial Assets 5
Current Tax Assets (Nét) 20
Other Current Assets 133
Tetal Cwsrest Assets 5,624
Total — Assets 13,149
] EQANTY AND LABILITIES
1 Equaty
Equity Share Capital 8,764
Othey Equity 109
Total Equity 2,873
2 mm
Financial Liabilities —Sarrowings 3,698
Provisions 462
Other Non-current Lisbilities 234
Total Non-current Liabilities 4,394
3 Cusvent Liabilities
Financial Liabilities
1. Borrowing 5,421
1. Trade Payables 3,662
111.Other Finanaal Liabilities 296
Provisions 261
Other Current Liabilties 242
Total Quvent Liabilities 9,382
Total Equity and Liabilities 23,149

2 The abowe results have peen reviewed by the Audit Committee and approved by the Baard of Directars at their meetings held on
mnbul.‘:,lﬂl?mdrwle-edbymestamowaudm

1 The Company operates in single business segment “Textites™ (as per IND AS 108 - *Segment Reporting”).

4. The Company has been adversely affected by the steep fall in consumer product sales during the perlod accentuated by the temporary
destocking by trade during transition to GST and restricted liquidity in the market, which has significantly impacted performance and
cash fiows resulting 0 substantial loss for the periad. Improved operating cash flows with market revival, together with resources
planned to be generated through sale of surplus assets, are expected to resuit in sustainable cash flows and accordingly the financial
resufts are presented on a going concer basis, which contemplates realisation of assets and settiement of liabilities in the normal
course of business.

5. Exceptional Items represents one lime Stamp Duty payable under Gujarat Stamp Act, 1958 in respect of the Scheme of Amalgamation
sanctioned by the Hon'ble High Court of Gujarat w.e.f. close of business as an June 30, 2015 (Appainted Date).

6. The Company adopted Indian Accounting Standards (“ind AS") from April 1, 2017 and accordingly above financial results have been
prepared in accordance with the recognition and measurement principles laid down In the Ind AS 34 ‘Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder and the other accounting

principles generally accepted in India.
7. The ind AS compliance financial results for the corresponding quarter/six months ended September 30, 2016 have been restated in the

terms of SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016.
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... continuation sheet

Reconclliation of
of the net loss for the quarter and six months ended September 30, 2016 between previous Indian

GAAP and Ind AS is

as under:
o (2 in lacs)
articulars Quarter ended Six months
September ended
20,2016 September 30,
{Refer Note 6) 2016
(Refer Note 6)
Net {Loss) as per previous Indian GAAP (413) (981)_l
Add / (Less) : Adjustments in statement of Profit & loss
Fair value adjustment of liabilities as per Ind AS 5) \ (10)_l
Effect of actuarlal galn/(loss) on employee defined benefit plans recognised in Other &S 28
Comprehensive Income (net of tax Rs Nil)
Net (Loss) befare Other Comprehensive Income as per Ind AS (] \ (963)—\

Add / (Less) : Adjustments in Other Comprehensive income

(14) | l28)_\

Total Comprehensive (Loss) as per Ind AS

Actuarial loss on defined benefit plan transferred from statement of profit & loss
Other Comprehensive Income (net of Tax Rs. Nil) 14) l (28_)\
{418) ] (991)

8. The financial results for the quarter and six months ended Septe
auditars. However, the management has exercised necessary due
view of the company’s results in accordance with IND AS.

9. Previous periods’ figures have been regrouped and rearranged wherever necessary.

Pune
November 15, 2017

mber 30, 2016 have not been reviewed or audited by the statutory
diligence to ensure that the financial results provide true and fair

C Bhaskar

Managing Director & CEQ
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EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2017

(T in lacs, except per share data)

Quarter Ended |6 Months Ended | Quarter Ended
Particulars 30.09.2017 30.09.2017 30.09.2016
Unaudited Unaudited Unaudited
Total Income from Operations 1,783 3,653 3,549
Net (Lo§s) f<:'nr the period (before tax, Exceptional and/or (689) (1,536) (311)
Extraordinary items)
Net (Los.s) for the period before tax (after Exceptional and/or (689) (1,536) (404)
Extraordinary items)
N for th i f i
t'at (Los.s) or the period after tax (after Exceptional and/or (689) (1,536) (404)
Extraordinary items)
Total Comprehensive (Loss) for the period [Comprising (Loss) for
the period (after tax) and other Comprehensive Income (after (705) (1,568) (418)
tax)]
Equity Share Capital 8,764 8,764 8,764
Earnings per Share (of 10 each) (for continuing and discontinued
operations): - Basic & Diluted (Note 1) (0.80) (1.79) (0.48)
Notes:

1. The Company has adopted Indian Accounting Standards (“Ind AS”) from April 1, 2017 and accordingly, these financial
results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and the other accounting principles generally accepted in India. The Ind AS com
corresponding quarter ended September 30, 2016 have been restated in the terms of S
dated July S, 2016 in preparation of which Management has exercised due diligence. T
reviewed by the auditors.

2.The above is an extract of the detailed format of Quarterly Financial Res
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regula
Financial Results are available on the websites of BSE and NSE at www.bsein
and on the Company’s website at www.digjam.co.in.

_ FOZDIGJAM LIMIT
Date: November 15, 2017 (2

Place: P
une C Bhaskar
Managing Director & CEO
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