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BSE Ltd. National Stock Exchange of India Ltd.
CorporateRelationshipDepartment, ListingDepartment,
1't Floor, New Trading Ring,
Rotunda Building, P.|. Towers,
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Mumbai 400 001

Code No. 539979
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Bandra-Kurla Complex,
Bandra (E),
Mumbai 400 05L

Symbol "DIGIAMLTD"

Dear Sir,

Re: Publication of Audited Financial Results for the financial year ended
March 3L,2020 under Regulation 33 of SEBI (Listing Obligations &
Disclosure Reouirements) Regulations. 2015

Further to our letter dated luly 27,2020, we enclose a copy of the Audited Financial
Results for the financial year ended March 3L,2020, which were placed before the
meeting of the Monitoring Committee and taken on record in the aforesaid meeting
held on date alongwith Auditors' Report for information of all concerned. The
Meeting commenced at 02.30 p.m. and concluded at 03.30 p.m.

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2075, we hereby declare that the enclosed
Auditors' Report is with disclaimer of opinion with respect to the Audited Financial
Results for the Quarter and Financial Year ended March 37,2020. The Statement on
Impact of Audit Qualifications [for Audit Report with disclaimer Opinion) is also
enclosed herewith. Kindly take the same on your record.

The same is being also uploaded on the Company's website: www.digjam.co.in

Thanking you,

Encl: As above

Note: As per Resolution Plan approved by the Hon'ble NCLT, Ahmedabad vide its )rder
dated May 27, 2020, during the Interim Period i.e. 180 days from the approval of the
Resolution Plan, all the decisions which could otherwise have been talrcn by the
Company's Board shall be taken by the Monitoring Committee.

Yours faithfully,
For DIGIAM Limi

flatin |ain

Registered Office: Aerodrome Road, Jamnagar 361 006, Gujarat, lndia
E-mail: digjamcosec@gmail.com; CIN: 117123GJ2015PLCO83569; wvvw.digjam.co.in
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DIGJAM LIMITED 
(CTN: LI7123Gj2015PLCo8 3569) 
Registcred Office 
Aerodrome Road, Jamnagar 361 006 (Gujarat) E-mail: digiamcosec@gmail com, website: ww.digjam.co.in 

DIGJAM 

STATEMENTOE AUDITED FINANCIALRESULTS FOR IHE QUARTER AND YEARENDED MARM3L, 2020 
(Rs 

For Year ended 

n lacs) 

Por Qjuarter ended 
March 31,| December 11, Merch 31, March 31, March 31, Particulars 

2020 2019 2019 2020 2019 

Sae NoteS Unaudited See Note 5 Audited Audited Income 
Revenue from operations 
Other Income 
Total Income 

Expenses 
a Cost of materials consumed 
b) Purchases of stock-n-trade 
c) Changes in inventories of finished goods, 
work-in-progress and stockin-trade 
d) Employee beneflts expense 
e)Finanoe costs 
Depreciation and amortlsatlon expense 
e) Other expenses 
Tatal expenses 

274 
2 

326 

921 
109 

1030 9 

127 

253 

12 

b44 

107 

436 

(431) 

722 

358 

380 
6 

219 

1,790 

1086 
1756 

1531 
264 

625 
5466 

4436) 

294 

64 

64 

425 

(421) 

1142 

113 

255 
274 

1847 
(1758)

3 |(Loss) before tax for the perlod/year (1-2) 
4 Tax expense 

S(LOss) for the period/year (3-4)
6 Other comprehensive Income (net of tax) 

(1,4 

(431) (421) (1,464) (1758) 4436)|
items that will not beclassified to profit or 
|loss 
(i) Re-measurement of defined benefit plan 
(ii) Income tax related to items nao () above 

Other comprehensive Income/(loss) 
Total comprehensive (loss)for the 

period/year (5+6) 

(16) 

(16) 

(447) 

8,764 

58 

58 

(1,406) 
8,764 

103 

103 

4,333) 

8,764 

(5867) 

(2.30) 

10 

(411) 

8,764 8 Pald-up equity share capltal (Face value: Rs. 

10/share) 
9Other equity excluding revaluation reserve 
10 Earnings per share (of Rs. 10 eachj (not 

14 

(1744) 

8,764 

(7609)

(2.01) annualised) (Rs.}:- Baslc & Dluted (0.51 0A8) (1.67) 
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DIGJAM 
continuatlon shee 

Statement of Audited Assets and Llabilltles: 

Rs. in lacs) 

As at 

March 31, 2020 
As at 

March 31, 2019 

Audited 
Particulars 

Audited 
A ASSETS 

Non-Current Assets 
Property, Plant and Equlpment 
Other Intanglble Assets
Financial Assets 

16,817
3 

17,079 
5 

. Other financial assets 

Total Non-Current Assets
Cument Assets 

Inventorles 

19 

16,839 17,085 

2,216 2,338
Financlal Assets 

.Trade Receivables 
. Cash and cash equlvalents 

327 

251 20 

30 i. Baiances with banks other than (11) above
Other financlal assets . 

Current Tax Assets (Net) 

Other Current Assets 
Total Curent Assets 
Total- Assets

23 

5 

2,558
19,397 

2 

23 

60 

3,011
20,096 

EQUITY AND LIABILITIES 

Equity 
Equlty Share Captal 

Other Equty 
Total Equity 
Non-current LIabllties 
Financlal Labilities-Borrowings 
Other non-current liabilities 
Provisions 
Total Non-current Liabilties 
Currant Llablkles 
Financlal Labltles 

8,764 
(7,612) 
1,152 

8,764 
(5,867) 
2,897 

2,921 
86 

495 

3,502

2,919 
90 

445 
3,454 

I.Borrowings 
. Trade Payables 

6,079 5,831 

due to Micro and Small enterprises 
due to other than Micro and Smal enterprises 

48 
3,917 
4,250 

73 
376 

14,744

48 

l. Other financial liabilities 

Provisions 
Other Current Llablltles 
Total Current Llablities 

3,297 
4,102 

106 
361 

13,745 

Total Equity and Liablitles 19,397 20,096 

A 
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DIGJAM 
Continwalion sheet 

Statemet af Cash Flows: 

(Rs. in laes 

Year ended Year ended 

March 31, 2020 March 31, 2019 
ACash Flows from Operating Activities 

(4,333.59) Lass before tax 
Adiustments for:_ 

Depreclation and Amorthation Expense 
|Finance Costs 
Interest Income 

(1,744.68) 

254.65 
112.79 

L.78)
(5.21) 

2.37 

263.55 
1530.80 
(29.13) 
(46.31) 

13.75 
45.02 

Provisions/lablities no longer requlred written back 
Gain)/Loss on sale of Praperty, Plant &Equipment (Net)_ 
Provsion for Doubtful Trede Receivables and Bad Debt written off 
Net Unre elised Fareign Exchange Loss/{Galin) 
Operating Loss before Working Capital Changes 
Changes in Working Capital: 
(increase/Decrease in Inventorie 
(increasel/Dacrease tn Trade Recelvables, Financial Assets and 
Increase/(Decrease) in Trade Payables, Financial Liabities, Other 

Llablities and Provisionss 
Cash Generatod from Operations 
Income Taxes paid_ 
Net Cash Generatad by Operating Acivities [A] 
Cash flows from Investing Acdivicks 
Capital Expendhure on Property, Plant and Equlpment and 

(0.05 

(3,378.86) (2,555.96) 

121.80 
112.15 
653.54 

1,238.95 
312.77 

67.99 

1495.37) 
(0.07) 

(495.44) 

1936.25) 
(0.45 

(936.71) 

(0.19) 

Intangible Assets _ 
Proceeds from sale of Property, Plant and Equlpment 
Proceeds from Earnest Money 
Interest Received 
Bank Balances not considered as Cash and Cash Equlvalents 

Matured/ (invested) 
Net Cash Flow used in Investing Activities [B] 
Cash Flow from Financing Activities 
Proceeds from Long Term Borrowings 
Repayment of LongTerm Borrawings_ 
Proceeds from Short Term Borrowings. 
Repayment of Short Term Borrowngs 

Finance Cost 
Net Cash Flow from Financing Activitles [C] 
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS 

A+8+C] 
Cash and Cash Equivalents at the beginning of the year (Note 7) 
Effect of Exchange differences on restatement of Forelgn Currency 

Cash and Cash Equvalents 
Cash and Cash Equlvalents at the end of the ygar (Note 7) 

7.00 
130.00 

1.78 

1.66 
1,540.00 

29.13 
134.11(30.00) 

108.7 1,704.71 

1,181.68 
(931.76) 
(94.73) 

.19 
(231.47) 

963.06 
(516.00) 
1,466.74 

(1,188.07) 
(1,255.48) 

(529.75) 
238.25 

251.19 12.91 
0.03 

19.72 251.19 
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DIGJAM 
continuation sheet 

Notes: 

1. The National Company Law Tribunal ("NCLT"], Ahmedabad Bench, vide Order datad April 26, 2019 (nsolvency 
Commencement Order) has Initiated Corporate insolvency Resolutlon Process ("CIRP") based on petition fied by 
Oman Inc. HUF under Sectlon 9 of the Insolvency and Bantruptcy Code, 2016 ("the Code"). Srl Parag Sheth (1P 

Registratlon No. l801/IPA-002/1P-N0O142/2017-18/10381) was appolnted as an Interim Resolutlon Professional ("IR")

to manage afairs of the Campary In occordance with the provisions of the Code. Subsaquently, Mort'bhe NCLT vide Is 

Order dated January 1, 2020 has appointed Sil sunil Kumar Agarwal (1P Regstration No. IBI/iPA-01/Ip-01390/201 
19/12178) as Resoluton Profesional of the Company, which was proposed by the Committee of Creditors f"Coc") in 
thelr first meeting held on May 24, 2019. Thereafter, pursuant to the insolvency Commencement Order and in the with 

the provislons of the Code, the powers of the Board of Directors were suspended and the same were exercised by 

IRP/RP. 

The CoC considered the resolution plans submitted before It. After due deliberations, ttre CoC approved the Resolutdon 

Plen aubmitted by Finquest Financlal Soluttons Prlvate Limited In thelr meeting held on February 11, 2020. The RP fled 

an application under Section 3016) of the Code before the Hon'ble NCLT for Its consideration and approval of the 

Resolution Plan. The Hon'ble NCLT, vide its order dated May27, 2020 (uploaded on the NCLT website on May 30, 2020), 

approved the Resolution Plan ("Resolution Plan Approved Order"). 

The Resolutlon Plan, as approved by the Hon'ble NCLT, Is blnding on the Company and its employees, members, 
creditors and other stake holders involved thereln, as per the provislons of the Code. A Monitoring ommittee has 

been constltuted vide the Resolutlon Plan Approval Order and Srl Sunl Kumar Agarwal (erstwhlle RP of the Compamy 
acting as the Monitoringg Agent as per the provlsions of the Order. The Monltoring Committee so constltuted shall, inter 

alla, supervise the implementation of the Plan. 

Accordng to the Resolution Plan opproved by the Hon'ble NCLT, Ahmedabad vide ts Order dated May 27, 2020, al 

the decislons which could otherwise have been taken by the Company's 8oard shall be taken by the Monitoring 

Committee during the Interlm Period 1e. 180 days from the approval of the Resolution Plan. Hence, these Financlal 
Statements for the yeat énded March 31, 2020 have been slgned by Srl Sunil Kumar Agarwal, on behalf of the 

Monitoring Committee. 

2. 

As the Resolution Plan has baan approved by the Hon'ble NCLT on May 27, 2020 only, the Company may carry out, f 
required, a comprehensive assessmet of Impairment to the carrying value of the Property, Plant and Equipment and 

intangible Assets. 

Company's inventories as at March 31, 2020 are valued at lower af cost or net realizable value based on management 
estimates. However, considering that the production had been suspended since October, 2018 due to extremely tight 
liquldity and working capital positlon and subsequenty, as Corporate Insolvency Resolutlon Process ("IRP") had 

commenced for the Company wef April 26, 2019, over all operatlons and sales have been restricted. Further, there 

could have been degradation of stocks. These factors could affect ner realizable value in subsequent periods. 

The Company's production has been suspended since October, 2018, the Company has incurred a net loss of Rs. 
1,744.68 lacs during the year ended March 31, 2020 and, as of that date, the Company's current lablities exceeded its 

current assets by Rs. 12,185.11 lacs. Thls could indlcate existence of a materlal uncertainty that may cast significant 
doubt on Company's ablity to continue as a going concern. However, following Corporate Insolvency Resolution 

Process Intlated during the year under revlew and the approval of the Resolutlon Plan subsequent to the year-end, the 

Statements have been prepared on a going concern asSumptlon. 

Regarding the trade receivables of Rs. 181.14 lecs as at March 31, 2020, the recoveries have been slow folowing 

disrupted supplles since October, 2018 and initlation of CIRP durlng the year. The same are expected to pick up after 
successful Inplementation of the approved Resokutlon Plan. 

In view of the commencement of Maratorlum wef April 26, 2019 as per Section 14 of the Insolvency and 8ankruptoy 
Code, 2016, the provisions of interest on borrowings, inter corporate deposlts and Interest payable on MSME are made 

upto Aprid 26, 2019 onty 

The audkors have Issued a Disclaimer of Opinlon In thelr Audit Report for the above matter. 

4. The Company operates in single business sepmort "Trertiles" (as per IND AS 108-"Segment Reporting".
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ANNEXUREJu 
Statement on Impact of Audit Qualificatione (for auditreport with modifled opinion) submitted 

along-with Annual Audked Financlal Rosute 

Statement on Impact of Audit Qualificatione for the Financial Yoar ended March 31, 2020 

See Regulation 33/ 52 of the SEBI (LODR) (Amendmemt) Regulatione, 20161 

Audited Flguree
(sreported 

before adjusting 
for qualifleatloa) 

Adjusted Fligures 
(audited igures 

after adjusdng for 
qualiflcattons) 

Particulara 
No. 

(Re. In lace} (R. In laca) 

88.84 

1,847.39 
Turnover7 Total Income 
Total Expenditure 
Net Profit/(Loss) 

Earnings Per Share 

Total Assets 

Total Liabildes 
Net Worth 

Any other finenclal tem(s) (as felt 
appropriate by the management) 

88.8 

Not quantfable 

Not quantiflable 

Not quantifiable 

Not quantfiable 
Not quantifable 
Not quantifable 

(1.758.55) 
(2.01) 
19,397.00 
18,245.14 

1,161.86 

Audit Quaifleatlon (each audit quelification separately 

Detalils of Audit Qualiflcation: 

As per Nole 3A, 38 and 38 of the financial statements., the carrying vaue of the Company's Property 
Plant and Equipment and Intanglble Assets are Rs. 16,817 lacs and Rs. 2.95 tacs respectively. In 
accordance with Ind AS-36 "Impaiment of Assets", an entity shall assess at the end of each reporting period whether there is any Indication that an asset may be mpaired, if such indication exists, the 
entity shall estimate the recoverable amount of the asset. in viaw of the uncertainty of resumptions of 
he Company's operations, the management is required to make an assessment of impairment to the 
carrying value of its assets. Pending resolution of Corporate Insolvency Resolution Process ("CIRP 
at the year end, we have been informed that the Management has not perfomed an asse8sIment to 
determine any impalment to the carrying value of these assets. Consequently, we are unablat
conclude if any impeiment needs to be recognized to the carying value of these assets andits 
consequential effects on the financial statements. 

Type of audiR Qualifeatton:Dlsclaimer of opinion 
Frequoncy of qualificauon:Second tme 
For Audt Qualification(s) where mpact ie quantiled by the auditor, Management's viewa: 

Not Quantified by the Auditor 

For Audit Qualification(s) where impact is not quantifiled by the auditor 
()Management's estimation on the Impact of qualification: NA 

(H) f management is unable to estimate the Impact, roasons for the same:impact is not 
ascertainable as the aRAnder 1BC and CIRP has been initiated during the year 
under review. 

AGRA 
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(HA) Auditors comment on () and (U) above:Refer section l.a (a) above 
Audt Quallfication (oach audit qualiflcation separatoly): 

Detalile of Audit Qualification: 
As referred in Note 6 and Note 36 to the tinanclal stataments, the company's inventorles as at 31s March, 2020 are carrled at Rs.2216.43 lacs, being the lowor of cost and net realizable value based 
on managemen/Resolution Professional's esümates. Amid Covid-19 it was Impracticable for us to 
attend the management's physical inventory count that was carrled out at he year end, also even 
after performing alternative audlt procedures we have not been abla to obtain sufficient and 
appropriate audit evidence to test the methods and assumptions used by the management in 
determining the net realizable values and therefore we are unable to conclude if the value o 
inventories is fairly stated in the finonclal statements. 

Type of audit Qualfication:Disclaimer of opinion 

Frequency of qualiflcatlon:Second time 

For Audit Qualificatlon(s) where Impact le quantifled by the auditor, Management's viewe: 

Not Quantified by the Auditor 

For Audit Qualification(s) where Impact ls not quantlfled by the auditor: 

() Management's estimation on the impact of qualification: NA 

( management Is unable to estimate the Impact, reasons for the same:lmpact is not 

. 

d. 

ascertainable as the Company was under 1BC and CIRP has been intiated during the year 

(U) Auditors comment on (1) and () above:Refer section I1.b (a) above 

IL.c Audit Qualification (oach audit qualification separately): 
Details of Audit Qualification:
We draw attention to Note 34 and Note 40 to the financial statements, which indicate that the 
company's production has been suspended since October 2018. The company has incurred a net 
oss of Rs. 1,744.68 lacs during the year ended 31st March, 2020 and, as of that date, the company's 
current labiities exceeded its curent assets by Rs. 12.185.11 lacs. The Nota further refers to the 
current status of the Corporate Insolvency Resolution Process which is initiated on 26th April, 2019 
and the resolution plan was approved by NCLT subsequent to the year end on 27th May, 2020 
pending the resolution of the above uncerlainties, the Company has prepared the aforesaid 
statement on a going concern basis. 

However the resolution pan is yet to be implemented tll the dete of audit report. This indikates 
existence of a materlal uncertainty that may cast significant doubt on he Company's abilily to 
continue as a going-concem and, therefore, that it may be unable to realze lts assets and discharge 
ts lablites In the normal course of business. 

Type of audit Qualification:Disclaimer of opinion 
Frequency of quallficatlon:Second time 

| For Audit Qualification(e) where impact is quantified by the audltor, Managements vlews: 
C 

Not Quantifed by the Audltor 

For Audit Qualiflcatlon(s) where impact is not quantifled by the audltor: 
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() 
Management'e estimatlon on the Impact of qualiflcation: NA 

() f management la unable to estimate the Impact, rea8ona for the aame:impact is not 
ascerteinable as the Company was under 1BC and CIRP has been initiated during the year 
under review. 

(ii) Auditors comment on () and (1) above:Refer section ll.c (a) above 

Audit Qualification (each audit qualificatlon separataly) W.d 

Detale ot Audit Qualificaton: 
We draw attention to Note 8 to the financial staterments. As stated in the Note, the company has trade 
recevable emounting to Rs. 181.14 lacs as at 31st March, 2020. In vlew of suspension of operations 
since a long period, uncertainty of resumption of future operations and absence of confirmmation as a 
he year end, we have not been able to obtain sufficient and appropriate audit evidence regarding the 
recoverability of the balance trede recelvables of Rs. 181.14 lacs and therefore are unable to 
conclude on the reasonableness of the cerrying value of the trade receivables and the consequentia 
effects, if any, on the financial statementa.

Type of audh Qualfleation:Discieimer of opinion 

Frequency of qualification:Second time 
For Audit Qualification(e)where impact io quantifled by the auditor, Management's viowa 
Not Quantified by the Auditor 

|For Audit Qualification(s) where Impact is not quantified by the auditor: 

d. 

Management's estlmation on the impact of qualHicatlon: NA 
() management is unable to estimate the Impact, reasons for the same:lmpact s not 

(l) Auditors comment on (i) and () above:Refer section ll.d (a) above 

ascertainable as the Company was under IBC and CIRP has been initiated during the year 
under review. 

le Audit Qualification (each audit qualification separately): 
Detalls of Audit Qualification:
We draw attention to Note 37 to the financial statements, the Company has not provided for the 
Interest on borrowings, inter corporate deposits and interest payable to MSME after 26th April, 2019 
in the view of Moratorium as per Section 14 of the Code. The same is not in compliance with Ind AS -
23 Borrowing Costs". Had the provision for interest been recognized, finance cost and tota 
expenses, would have been higher, consequenty, Loss and total comprehenslve Lass would have 
been higher. It .would further affect the other financial liability and other equity. We are unable t 
conclude the amount of consequental eflects, d any, on the financial statements. 

Type of audit Qualiflcation:Disclalmer of opinion 

Frequency of qualification:First time 
For Audit Quaiflcation(s) where Impact is quantilled by the auditor, Management's vlews: d. 

Not Quantied by the Auditor 

For Audit Qualfloatlonlsywhere impact is not quantifled by the audto 
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( Management's estimation on the Impaet of qualification: NA 

(1) f management is unable to estimate the impact, reasons for the same:lmpact is not 
ascertainable as the Company was under 1BC and CIRP has been initiated during the year 

under revlew. 

(ii) Auditore comment on () and () above:Refer section I.e (a) above 

Slgnatorl: 

Sunil Kumar Agarwal 
On behalf of the Monitorlng Committee 

Place: Ahmedabad 

Dated: July 30, 2020 

Jatin Jain 

Company Secretary 
Place: Jamnagar 

Dated: July 30, 2020 

&CO Sarvesh Kunmar Bajpai 

Partner 
S.K. Bajpal &Company 
Statutory Auditors 

Place: Agra 

BAJAA 

AGR 

FRN:0DKSOC 

Dated: July 30, 2020 red Ac 
COnt 


