
11 (&
DLF Ltd.
DLF Centre, Sansad Marg, New Delhi-110001, India
Tel. : (+91-11) 23719300,42102030
Fax: (+91-11) 23719344,23719212

February 14,2013

The General Manager
Dept. of Corporate Services
Bombay Stock Exchange Limited
PJ. Tower, Dalal Street,
Mumbai 400 001

•••DLF.•.~I~.
BUILDING INDIA

The Vice-President
:National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

,

Sub: Financial Results - 03 - 2013
Dear Sir,

Further to our notice dated February 6, 20h, the Board of Directors in its meeting held
on today has approved Un-audited Financial Results (Consolidated as well as Standalone)
for the Quarter ended 31st December, 2012.

I
A copy of the said results is enclosed as Annexure-I (Consolidated & 'Limited
Review' Reports) and Annexure-II (Standalone & 'Limited Review' Reports), in
terms of Clause 41 of the Listing Agreement.

Kindly take the same on record.

Thanking you.

Yours faithfully,
forDLFLTD.

~~
Company Secretary

For any clarifications, please contact :-
I. Mr. Subhash Setia - 011-43539578/setia-subhash@dlf.in
2. Mr. Raju Paul --:09999333687 / paul-raju@dlf.in
Fax no. : 011-43539579

Regd. Office: DLF Shopping Mall, 3rd Floor, Arjuh Marg, DLF City, Phase-I, Gurgaon-122 002, India
Website:. www.dlf.in

mailto:011-43539578/setia-subhash@dlf.in
mailto:paul-raju@dlf.in
http://www.dlf.in


DLF Limited
Rel!:d. Office:Shoppinl!: Mall3rd Floor, Ar,iun MaTI!:. Phase I DLF City, GUTl!:aon - 122 022 (Haryana)

i I
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2012

(~ in crores)

SLNO PARTICULARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

31.12.2012 I 30.9.2012 31.12.2011 31.12.2012 31.12.2011 31.3.2012

(Reviewed) i (Revi6ved) (Reviewed) (Reviewed) (Reviewed) (Audited)

PART I

i 1
I Income from operations

Sales and other receipts 1,310.04 2,039.54 2,034.37 5,547.29 7,012.60 9,629.38

2 Expenses
a) Cost ofland, plots, development rights, constructed !

1872.48properties and others 788.44 810.30 2,305.07 2,699.12 3,967.48

b) Employee benefit expenses 154.81 155.36 137.87 450.81 437.38 586.18

c) Depreciation, amortisation and impainnent 247.88 183.71 179.71 610.18 525.22 688.83

d) Other expenses 279.77 I 1265.34 263.47 890.99 769.41 1,171.41

Total 1,470.90 1;476.89 1,391.35 4,257.05 4,431.13 6,413.90

3 Profit from operations before other income and
finance costs (1-2) (160.86) 562.65 643.02 1,290.24 2,581.47 3,215.48

4 Other income 981.21 I 1
117.31 361.65 1,229.66 463.81 594.48

820.35
I 1,004.67 2,519.90 3,045.28 3,809.96

5 Profit from operations before finance costs (3+4) '679.96
6 Finance costs 580.85 522.42 619.88 1,725.87 1,642.59 2,246.48

7 Profit from operations after finance costs but before
exceptional items (5-6)

239.50
! !157.54 384.79 794.03 1,402.69 1,563.48

8 Exceptional Items - - - - - 15.98

9 Profit from operations before tax (7-8) 239.50 157.54 384.79 794.03 1,402.69 1,547.50

10 Tax expense' (8.38) I ' 39.38 135.30 144.71 410.63 369.35

11 Net profit (before minority interest, share of 247.88 !118.16 249.49 649.32 992.06 1,178.15

in associates and prior period adjustments (9-10»

12 Minority interest. share oflossl (profit) 43.03 11.57 10.87 62.03 (5.65) 33.64

13 Share of profit! (loss) in associates (2.47) I 1 (0.20) (1.65) 0.89 2.04 (1.50)

14 Net profit for the period 288.44 I .129.53 258.71 712.24 988.45 1,210.29

(before prior period adjustments)

15 Prior period adjustments (net) (3.64) 8.98 (0.36) 3.86 0.67 (9.47)

16 Net profit (14+15) 284.80 I p8.51 258.35 716.10 989.12 1,200.82

17 Paid up Equity Share Capital (face value ~ 2 each) 339.73 '339.71 339.65 339.73 339.65 339.68

18 Reserves excluding revaluation reserves - - - - - 25,020.61

19 Basic EPS ~) (on ~ 2 Per share) (not annualised) 1.68 0.82 1.52 4.22 5.83 7.07

20 Diluted EPS ~) (on ~ 2 Per share) (not annualised) 1.67 I I 0.81 1.52 4.21 5.81 7.06

PART II - Select information for the quarter ended December 31,2012

A PARTICULARS OF SHAREHOLDING
i

!
1 Public Shareholding

- Number of shares 36,38,64,386 36,37,60,809 36,34,59,958 36,38,64,386 36,34,59,958 36,35,82,599

- PerceIltage of shareholding 21.42%
!

21.42% 21.40% 21.42% 21.40% 21.41%

2 Promoters and Promoter Croup Shareholding
i

a) Pledged/Encumbered
Number of Shares 0 0 0 0 0 0

Percentage of Shares 0.00% i, 0.00% 0.00% 0.00% 0.00% 0.00%

(as a % of the total sh'areholding of promoter and
promoter group) I
Percentage of Shares 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

(as a % of the total share capital of the Company) I
!

b) Non-encumbered
Number of Shares 1,33,48,03,120 1,33,48,03,120 1,33,48,03,120 1,33,48,03,120 1,33,48,03,120 1,33,48,03,120

Percentage of Shares 100.00% I 1;00.00% 100.00% 100.00% 100.00% 100.00%

(as a % of the total shareholding of promoter and I

promoter group)

Percentage of Shares 78.58% 78.58% 78.60% 78.58% 78.60% 78.59%

(as a % of the total share capital of the Company)
,

i

B INVESTOR COMPLAINTS
Pending at the beginning,of the quarter Nil i i

Received during the quarter 5

~Disposed during the quarter 5
~Remaining unresolved at the end of the quarter Nil



or Non-

r I

I
I' I

Notes to the Conso~ida~ed Financial Results

II I
he above consolidated financial results includes the loss from the following maj
ore business! subsidiaries:

I (f in Crores)
Name of SubsidiarylBusiness

I
For the quarter ended
December 31, 2012

DLF Pramerica Life Insurance CompanJy Ltmited 30.56
Hotel business I,

! 94.72
Total I'

I I 125.28
I

The consolidated financial results havJ' been reviewed by the Audit Committee and
approved by the Board of Directors at i,ts ~eeting held on February 14, 2013 and have
undergone 'Limited Review' by the Statutbry: Auditors of the Company.

The statutory auditors of one of the SUbSitJ company namely, Silverlink Resorts Limited
('Silverlink') in their report for the peri6d ~nded September 30, 2012 have qualified the
following matters: I !

• Certain balances in translation rese~e Jnd accumulated losses brought forward. from
the financial year ended December 31, 12004 as these are yet to be fully reconciled.
These reconciliations pertain prior t~acquisition of Silverlink by the Company. The
management of Silverlink is of the o~inibn that reconciliation, if any, will not have any
impact on the net worth of the ilCoinpany. Further, the difference, if any, in
reconciliation will interalia, change ortly the balance in translation reserve and
accumulated brought forward losses ~ert~ining to prior to acquisition of Silverlink.

I, I

• Carrying amount (book value) of a ~ot~l property valued at USD 9.3 mn (INR 50.94
crores) (as at March 31, 2011 valued at USD 7.5 mn) stating that basis of assumption

I I

and estimates are unlikely to be acHieved. Management of Silverlink, based on their
future business plan and valuation ~ep6rt of an independent valuer of international
repute (who have undertaken all hbtell valuations for Silverlink over many years)
believes that the assumptions are Ifairl and achievable and does not require any
adjustment in the financial statement~ of Silverlink .

• Recoverability of debts amounting tol:usb 1.08 mn (INR 5.93 crores) (net off
Minority). Management of Silverlinkibel~eves that debts are in ordinary course of
business and will be realized in due course

i '

T
C

3.

2.

1.

The consolidated financial results have Ibeeh prepared in accordance with the principles
and procedures for the preparation and pres~ntation of consolidated accounts as set out in
the Accounting Standards (AS-21, AS-2~ and AS-27) notified pursuant to the Companies
(Accounting Standard) Rules, 2006 issu~d Thythe Central Government in exercise of the

I I

powers conferred under sub section (1) (av of Section 642 of the Companies Act, 1956.

~I,~
I

"I

SIGNED FOR
IDENTIFICATION

PURPOSES

4.

I ..•.



5. The Group is primarily engaged in [the business of colonization and real estate
development, which as per Accounting iStahdard - 17 on "Segment Reporting" notified
pursuant to the Companies (Accounting Standard) Rules, 2006 issued by the Central
Government in exercise of the powers conferred under sub section (I) (a) of Section 642 of
the Co~pani~s ~ct, 1956 i~ co~sidere.d [to te th~ only ~eportable busi.ness segment. !he
Group IS pnmanly operatmg m IndIa; wlhch IS consIdered as a smgle geographIcal
segment.

6. In terms of the accounting policy for revenue recognition, estimates of projects costs and
revenues are reviewed periodically by the ~anagement and the impact of any changes in
such estimates are recognised in the period in which such changes are determined.
Wherever projects are nearing completibn, their cost budgets are adjusted to reflect the
final cost to completion.

7. During the quarter, as per the Employee $tock Option Scheme 2006:
,

(a) ~ 8.71 crores has been provided ds employee benefit expenses, as the proportionate
cost of 48,07,346 numbers of option~ outstanding as on December 31, 2012.

(b) The Company has allotted 103,577 equity shares of face value of ~ 2 each to the
eligible employees of the Compa*y dinaccount of exercise of vested stock options.

! !

8. (a)

(b)

Consolidated financial results inbludes total revenues of ~ 87.60 crores and net
loss before tax of ~ 8.92 crores ffi1.dtax expense of ~ 0.43 crore of overseas
subsidiary Silverlink Resorts Lin{iteq, ("Silverlink"), its subsidiaries, joint ventures
and associates and total revenues 'of~ 15.48 crores and net loss after tax of ~ 19.45
crores of Lodhi Property Company Limited (Lodhi); both are consolidated based
on the financial statements for the quarter July 1, 2012 to September 30, 2012. In
the opinion of the management ;except as given in (b) below, no material event,
affecting the financial results of the! Silverlink and Lodhi has occurred during the
period October 1,2012 to December 31, 2012.

DLF Global Hospitality Ltd. "DGHL", 100 percent step-down subsidiary of DLF
Ltd., and Mis. Mahaman Ass1ets! Limited has entered into Share Purchase
Agreement on December 12,2012 to sell DGHL's 100% shareholding in Silverlink
at an enterprise value of approximately USD 300 Mn. This is considered as an
Initial Disclosure event for the discontinued operations. As the transaction is slated

I !

for final closure by end of February 2013 and is subject to usual closing conditions,
no effect of the same has been taken in these consolidated financial results.
Pursuant to the terms of the Share Purchase Agreement, management foresees an
estimated loss of ~ 65 crores, IWhfch has been recorded as an impairment of
goodwill created on Silverlink cop.solidation.

!

SIGNED FOR
IDENTIFICATIOI\'
PURPOSES



9. The Standalone financial results of t~e Company for the quarter and period ended
December 31, 2012 are available on the <Company's Website (www.dlf.in).

I I

I

Key standalone financial information ir giren below:

Particulars

Sales and other
recei ts 184.43 356.07 1,332.85 2,505.33 3,491.32

Profit/(Loss)
1483.25before tax (74.19) (42.19) 422.75 1,051.03 1,507.70

Net profit
(42.11) (19.54) 1355.70 305.50 750.91 1,041.78

10. The weighted average number of equity s4ares outstanding during the period has been
considered for calculating the Basic and Diluted Earnings Per Share (not annualised) in
accordance with AS - 20 "Earnings per share".

11. Income tax and other matters:
,

(a) As already reported, in the earlier i quarter(s), disallowance of SEZ profits U/S

80lAB of the Income Tax Act Were made by the Income Tax Authorities in the
Assessments of the Company I and its certain subsidiaries raising demands
amounting to ~ 1,387.14 crores for Ithe assessment year 2009-10 and ~ 1,643.42
crores for the assessment year 2008-09.

. I I
, .

The Company and the respective subsidiary companies had filed appeals before the
appropriate appellate authorities i against these demands for the said assessment
years. i !

; i
Based on the advice from indepenQent tax experts and the development on the
appeals, the management is confi,dent that additional tax so demanded will not be
sustained on completion of the appellate proceedings and accordingly, pending the
decision by the appellate auth6rides, no provision has been made in these
consolidated financial results

I I
(b) During the year ended March 31, 2011, the Company and two of its subsidiary

companies received two judgments from the Hon'ble High Court of Punjab and
Haryana cancelling the release/ skle (teed of land relating to two IT SEZ/ IT Park
Projects in Gurgaon. The Company and the subsidiary companies had filed Special
Leave petitions (SLPs) challengipg the orders in the Hon'ble Supreme Court of
India. ' '

'y/

The Hon'ble Supreme Court has !,adrilittedthe matters and stayed the operation of
the impugned judgment till further orders in both the cases.

I:1-1~
ISIGNED FOR

IDENTIFICATIOr\
PURPOSES

http://www.dlf.in.


I

Based on the advice of the independent legal counsels, the management believes
that there is a reasonably strodg likelihood of succeeding before the Hon'ble
Supreme Court. Pending the final, decisions on the above matter, no adjustment has
been done in these consolidated financial results.

I I
(6) The Competition Commission of India (CCl) on a complaint filed by the Belaire/

Park Place owners associations Ihad passed orders dated August 12, 2011 and
I I

August 29, 2011 wherein the CC~ had imposed a penalty of~ 630 crores on DLF,
restrained DLF from formulating and imposing allegedly unfair conditions with
buyers in Gurgaon and further lord,ered to suitably modify the alleged unfair
conditions on its buyers.

The said orders of CCl are challe~geh by DLF on several grounds by filing appeals
before the Competition Appellate!Tribunal (CaMP AT).

I I
COMPAT has granted stay against the orders of CCl imposing penalty. During

I

subsequent hearings they have ifurther ordered that the directions of CCl for
modifications of terms of the Agr~eJent shall remain in abeyance.

I I

}\y'
\
ISIGNED FOR

IDENTIFICATION
PURPOSES

The appeals are part heard and are listed before COMPAT on February 20, 2013
for final hearing. Pending the fin~l d6cisions, no adjustment has been done in these
consolidated financial results. i

I I
During the quarter ended December 31,[2012, the Orders of the Hon'ble High Court of
Delhi at New Delhi and Hon'ble High qourt of Punjab & Haryana at Chandigarh
sanctioning the Schemes of Amalgamatibn bf 15 companies with DLF Home Developers
Limited (all subsidiary ofDLF Limited) and 3 companies with Saket Courtyard Hospitality
Private Limited (all JV companies of IJ)LF' Limited) have been filed with Registrar of
Companies, NCT of Delhi & Haryana ~nd Iaccordingly the effect of the same has been
taken in these consolidated financial results.

The Company along with its two Wholl~-o~ed subsidiaries, divested its entire stake in
Jawala Real Estate Pvt. Ltd. (Jawala) (a wholly-owned subsidiary company). Consequent
to divestment, Jawala has ceased to be J subsidiary of the Company w.e.f November 01,
2012. Profit before tax on disposal of its investment amounting to ~ 838.54 crores is
classified as 'other income' in these consolidated financial Results.

I I

The company has entered into definitive Business Transfer Agreement with BLP Vayu
(Project 1) Pvt. Ltd., a subsidiary of Bharat Light & Power Pvt. Ltd. for transferring of its
undertaking comprising of 150 MW capicit~ wind turbines situated at Kutch, Gujarat on
'as is where is basis' by way of slump~sale for a lump sum consideration of ~ 282.30
Crores. Subject to the fulfillment of t~e t~rms and conditions by both the parties in
accordance with the said agreement, t~e said undertaking including related assets and
liabilities along with relevant long term ,loans would be transferred to BLP Vayu
(Project 1) Pvt. Ltd. As the transactiorl is I expected to be consummated on receipt of
requisite regulatory approvals and the cl<Dsingconditions, no effect of the same is taken in
these consolidated financial results.

14.

13.

12.



15.

I
I "7-/ (6
,

: I

The previous period figures have been rehJpedJ recast wherever necessary to make them
comparable with those of the current peri9d.1

I

On behalf of the Board of Directors

Place: New Delhi
Date: February 14,2013

SIGNED FOR
IDENTIFICATIOf\'

PURPOSES
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T. C. Goyal
Managing Director



Walker. Chandiok &'Co

Limited Review Report

The Board of Directors
DLF Limited

L 41 Connaught Circus
New Delhi 110001
India

T +91 11 4278 7070
F +91 11 42787071
E NEWDELHI@in.gt.com

1.

2.

3.

We have reviewed the accompanying stateleni: of unaudited consolidated fmancial results (the
'Statement') of DLF Limited ('the Comphny'), its subsidiaries, associates and joint ventures
(collectively referred to as the "Group") fo~ thJ quarter ended December 31, 2012 and the year
to date results for the period April 1, 20121to I\>ecember 31, 2012, except for the disclosures in
item NO.1 and 2 of Part II A regarding [:'Pul?licShareholding' and 'Promoter and Promoter
Group Shareholding' which have been traced trom disclosures made by the management and
have not been reviewed by us. This Statetnent is the responsibility of the Company's
Management and has been approved by th~ Bdard of Directors. Our responsibility is to issue a
review report on this Statement based on o~ re0ew.

We conducted our review in accordance wiJh thb Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information P~rfol:med by the Independent Auditor of the Entity,
issued by the Institute of Chartered AccoJntaJts of India. This standard requires that we plan
and perform the review to obtain modera~e assurance as to whether the Statement is free of

I I
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to fmancial da~aadd thus provides less assurance than an audit. We
have not performed an audit and accordingl~, w~ do not express an audit opinion.

I,

a) As stated in Note 3 of the consolidated'ifinancial results, Auditors of Silverlink have
qualified their report for the quarter e~ded September 30, 2012 in respect of the balances in
translation reserve and accumulated IJksesIproughtforward from the financial year ended
De~ember:31, 2004, .a~.thesea~eyet .toj,befully reconciled These reconciliations.pert~in t~
penod prtor to acqutsttton ofStlverlmle by the Company. The management ofStlverlmk tS
of the opinion that these reconciliationslli.willnot ha", any matmal impact on t}" finanda/
statements, and we have been unable to 'indlpendently verify the same. This matter has been
qualified by the auditor in their report for the quarter ended June 30, 2012 and

I' .
September 30,2011 and for the year ended fJecember 31,2011.

. I I
I

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Purie

: II

mailto:NEWDELHI@in.gt.com


Walker, Chandiok &'Co

b) As stated in Note 3 of the conSOlidaJ
I

1dfinancial results, Auditors of Silver/ink have also
qualified their report for the quarter endJd September 30, 2012 in respect of valuation of
hotel properties carried at ~50.94 cro~eso~ the premise that the assumptions and estimates
used for those valuations are based ~n historical realization and trends unlikely to be
achieved. The change in the value of hbtell,properties,if any, will impact the carrying value
of the assetsand revaluation reserve b~t ,wlillnot impact the net profit for the quarter. This
matter has been qualified by the auditbr in their report for the quarter ended June 30, 2012II .
and for the year ended December 31,2011.

1

.

c) As stated in Note 3 of the conSOlidat~dRnancial results, Auditors of Silverlink have also
qualified their report for the quarter ekded September 30, 2012 in respect of debts
amounting to ~ 5.93 crores (net of Imi~ority) which have been long outstanding with
minimal subsequent receipts. We are ~nable to ascertain the recoverability of these debts..
This matter has been qualified by the Juditor in their report for the quarter ended June 30,
2M2 I I

4. Based on our review conducted as above and Jonsideration of reports of other auditors, except
for the effectsof the qualification as describ~di~ theparagraph 3 above, nothing has come to our
attention that causes us to believe that the J'cco~panying Statement prepared in accordance with
applicable accounting standards, as notifiedluncler the Companies (Accounting Standards) Rules,
2006 (as amended) and other recognised accouhting practices and policies has not disclosed the
information required to be disclosed in terbs bf Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, orl!that it contains any material misstatement.

5. We draw attention to Note 11 of the Statemlnt in respect of certain income tax and other
matters pending in litigation relating td C~mpany and certain subsidiaries. There exists
uncertainty in respect of the fmal resolutiorli of these material matters, and the resultant fmancial
adjustments if any, will be recorded in the pbriod in which these matters are resolved. Our review
report is not qualified in respect of this ma1rr. I

6. The consolidated fmancial results includes .total reVenues (after eliminating intra-group
transactions) of ~ 103.08 crores and net losges after tax and prior period items (after eliminating
intra-group transactions) of ~ 28.80 cror~s ¥ Silverlink Resorts Limited ("Silverlink"), its
subsidiaries, joint ventures and associates II and, Lodhi Property Company Limited ("Lodhi")
which have been consolidated based on thcllinterim financial results of Silverlink and Lodhi for
the quarter July 01, 2012 to September 30,120112.Management has confirmed that no material
adjustment for the period October 01,2012 to December 31, 2012 except the one as disclosed
and adjusted referred to in note 8 (b) is nec~ss4r in the consolidated fmancial results as in their
view no material event, affecting the fmanci~l reSults of Silverlink and Lodhi has occurred during
the period from October 01, 2012 to Decefubet 31, 2012. Our review report is not qualified in
respect of this matter. \! I

II ,
~CHAND/b. I

!s«) 'I,f"q>
~ '. ~* NE DEltil

l
' .*'.. 1£

DAce~~.

Chartered Accountants

__ L._



Walker, Chandiok &"Co

7. We did not review the interim ftnancial t!~suHsof some consolidated entities, included in the
Statement, whose interim ftnancial resultJ reflect total revenues (after eliminating intra-group
transactions) of ~ 198.29 crores and net lo~seslafter tax and prior period items (after eliminating
intra-group transactions) of ~ 164.80 cro~fS f9r the quarter ended December 31, 2012. These
interim fmancial results have been reviewe4 by pther auditors whose reports have been furnished
to us and our opinion in respect thereof is based solely on the report of such other auditors. Our
review report is not qualifted in respect of this thatter.

I' I
8. The Consolidated fmancial results also incl~de the unreviewed interim fmancial results of some

consolidated entities which reflect total reJI~nu~s (after eliminating intra-group transactions) of ~
Nil crore and net losses after tax and I prior period items (after eliminating intra-group
transactions) of ~ 0.14 crores for the quar~tr ehded December 31, 2012. These interim ftnancial
results have been certifted by the manageJent; Our review report is not qualifted in respect of
this matter.

New Delhi
February 14,2013

Chartered Accountants



• Tax expense include deferred tax

0.00%

0.00%

78.59%

363,582,599
21.41%

'f in crores

1,334,803,120
100.00%

YEAR ENDED
31.03.2012

(Audited)

0.00%

0.00%

7860%

363,459,958
21.40%

1,334,803,120
100.00%

(Reviewed)

0.00%

/J / /6

0.00%

78.58%

363,864,386
21.42%

1,334,803,120
100.00%

NINE MONTHS ENDED
31.12.2012 31.12.2011

(Reviewed)

753.54 1,332.85 2,505.33 3,491.32

195.11 140.90 717.60 932.88
28.12 79.36 94.63 127.12
35.36 107.06 104.55 139.84
66.40 261.17 218.26 321.35

324.99 588.49 1,135.04 1,521.19

I

428.55 744.36 1,370.29 1,970.13
482.46 967.96 817.36 1,091.35
911.01 1,712.32 2,187.65 3,061.48

I

427.76 1,289.57 1,136.62 1,553.78
483.25 422.75 1,051.03 1,507.70
127.55 114.49 300.12 458.77
355.70 308.26 750.91 1,048.93

- 2.76 - 7.15
355.70 305.50 750.91 1,041.78

339.65 339.73 339.65 339.68

- - - 14,154.38
209 1.80 4.42 6.14
2.09 1.79 4.41 6.12

78.60%

0.00%

0.00%

363,459,958
21.40%

1,334,803,120
100.00%

31.12.2011

(Reviewed)

(0.12)
(0.11)

0.00%

0.00%

78.58%

99.11
25.97
35.7,8
70.10

230.96

125.11
251.31
376.42
418.61
(42.19)
(22.84)
(19.35)
0.19

(19.54)
339.71

356.07

1,334,803,120
100.00%

I
I

I

1363,760,809
2142%

Nil
5
5
Nil

b) Non-encumbered
Number of Shares
Percentage of Shares
(as a % of the total shareholding of promoter and promoter
group)
Percentage of Shares
(as a % of the total share capital of the Company)

Profit /(loss) from operations before other income and finance
costs ( 1-2 )

Other income
Profit from operations before finance costs ( 3+4 )
Finance costs
Profit/(loss) from operations before tax ( 5-6 )
Tax expense •
Net Profit/(loss) before prior period item for the period ( 7-8 )
Prior period expense (net)
Net Profit/(loss) (9-10)
Paid up equity share capital (face value ~ 2 each)
Reserves excluding revaluation reserves
Basic EPS (~) (on ~ 2 per share) (not annualised)
Diluted EPS (~) (on ~ 2 per share) (not annualised)

Income from operations
Sales and other receipts

Expenditure
a) Cost of land, plots, development rights and constructed

properties
b) Employee benefit expenses
c) Depreciation, amortisation and impairment
d) Other expenses
, Total

Select information for the (lUarter ended December 31 2012
Particulars of shareholdin"
Public shareholding
- N umber of shares
- Percentage of shareholding
Promoters and promoter group shareholding
a) Pledged! Encumbered

Number of Shares
Percentage of Shares
(as a % of the total shareholding of promoter and promoter
group)

Percentage of Shares
(as a % of the total share capital of the Company)

2

3

2

B Investor Complaints
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter
Remaininl! unresolved at the end of the ouarter

4
5
6
7
8
9
10
11
12
13
14
15

Part I

Part n-
A
1

~Umi~ I

Regd. Office: Shopping Mall3rd Floor, Arjun Marg, Phase I DLF City, Gurgaon - 122 022 (Haryrna) i

ST~TEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER ENDEDIDEC~MBER 31. 2012

I, I
SL NO. PARTICULARS [,QUARTER ENDED

31.12.20121' 130.09.2012

(Reviewed) ,I ,(Reviewed)

Ii

184.1

II
1240~
31.92
358~

. 11 Ll~
303.04

(11..1,
4800~
361.48

"4356V

g~:~~~
"(42:T

(42.1~)
339.7B

(0:2~)
(02~)

I
I,
I',

363,864,38b
"21.42

1

%

- IOOT
ooor

1,334,803,1 iO
100.00%

I'
II

78.58%
Ii
I

II
I,
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Notes to the Standalone Financial Results
i

1.

2.

3.

i
The financial results have been reviewel!!by the Audit Committee and approved by the
Board of Directors at its meeting held on February 14, 2013 and have undergone
'Limited Review' by the Statutory Audit8rs 6fthe Company.

Th C "'1' d .11 h. b' fl" d I te ompany IS pnman y engage tIT t e usmess 0 co omzatlOn an rea es ate
development, which as per Accounting Starldard - 17 on "Segment Reporting" notified
pursuant to the Companies (Accountin~ Standard) Rules, 2006 issued by the Central
Government in exercise of the powers cbnfdrred under sub section (I) (a) of Section 642
of the Compa~ies ~ct, .1956 is ~on~idefe~ ~o ~e t~e only. reportable ?usiness segm~nt.
The Company IS pnmanly operatmg m India which IS considered as a smgle geographical
segment. I

In terms of the accounting pol icy for re~~nue recognition, estimates of projects costs and
revenues are reviewed periodically by tHe ~anagement and the impact of any changes in
such estimates are recognised in the peribd in which such changes are determined.
Wherever projects are nearly completidn, ~heir cost budgets are adjusted to reflect the
final cost of completion. !

4. During the quarter, as per the Employee Stoek Option Scheme 2006:

(a) ~ 8.71 crores has been proVide6 as employee benefit expenses, as the
proportionate cost of 4,807,346 nu~bers of options outstanding as on December

. I
31,2012.

SIGNED FOR
IDENTIFICATIO~

PURPOSES

I

The Company has allotted I03'1~7 ~quity shares of face value of ~ 2 each to the
eligible employees of the CornpatiJy on account of exercise of vested stock
options. I

I I
The weighted average number of equit~ s~ares outstanding during the period has been
considered for calculating the Basic ana Diluted Earnings Per Share (not annualised) in
accordance with AS - 20 "Earnings per bhate".

I'
Income tax and other matte~s: Ii. .'
(a) As already reported, m the eauher quarter(s), disallowance of SEZ profits u/s

80lAB of the Income Tax Act, 11961were made by the Income Tax Authorities in
the Assessment of the CompanYllam10untingto ~ 355.24 crores for the assessment
year 2009-10 and ~ 487.23 crores for assessment year 2008-09.

The Company had filed appets Ibefore the appropriate appellate authorities
against the said assessment ordefs.

I:ti1
I I

!

(b)

5.

6.



7.

I] / f6

Based on the advice from independent tax experts and the development on the
appeals, the management is conflderlt that additional tax so demanded will not be
sustained on completion of the ~pp~llate proceedings and accordingly, pending
the decision by the appellate adthdrities, no provision has been made in the
financial results. I I

I

(b) During the year ended March 31, 2011, the Company received judgment from the
Hon'ble High Court of Punjab a d Haryana cancelling the release/ sale deed of
land relating to IT SEZ Project in'1Gu~gaon. The Company has filed Special Leave
petitions (SLP) challenging the o~der in the Hon'bJe Supreme Court of India.

The Hon 'ble Supreme Court has admitted the matter and stayed the operation of
the impugned judgment till furth,r 0jders. .

Based on the advice of the indeJendent legal counsels, the management believes
that there is a reasonably stronlg lil'kelihood of succeeding before the Hon'ble
Supreme Court. Pending the fin!!l decisions on the above matter, no adjustment
has been done in these financial jfsults.

(c) The Competition Commission ofIndia (CCI) on a complaint filed by the Belaire/
Park Place owners associationsl,had passed orders dated August 12, 2011 and
August 29, 2011 wherein the Gellhad imposed a penalty of ~ 630 crores on
DLF, restrained DLF from forrrlulating and imposing allegedly unfair conditions
with buyers in Gurgaon and further lordered to suitably modify the alleged unfair
conditions on its buyers. '

. I

I
The said orders of CCI are cllallehged by DLF on several grounds by filing
appeals before the Competition tpp~lIate Tribunal (COMPAT).

COMPAT has granted stay agai1nstthe orders of CCI imposing penalty. During
subsequent hearings they have II fUl1therordered that the directions of Cel for
modifications of terms of the Agreement shall remain in abeyance.

I' I. . I .
The appeals are part heard and ~re ~lsted before COMPAT on February 20, 2013
for final hearing. Pending the final decisions, no adjustment has been done in
these financial results. Ii

During the quarter, the company vide ~esolution passed in the finance committee
meeting held on November 08,2012, irlbreased the interest rate to 12.5% w.e.f April 01,
2012 for the inter company loans given to ~1Isubsidiaries. Consequently, interest income
of .~ 114.46 crores has been recognised ~s 6ther income in these financial results.

I
I

SIGNED FOt<
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8.

9.

10.

!

The Company aloogwith its two whol1~1owl[nedsubsidiaries divested its entire stake in
Jawala Real Estate Pvt. Ltd. (Jawala) (a wholly-owned subsidiary company).
Consequent to divestment, Jawala has 9eased to be a subsidiary of the Company w.e.f
November 01, 2012. Profit before taXiiorl disposal of its investment in debentures
amounting to (' 118.44 crores is classifie~ as,other income in these financial results.

The company has entered into definitivJ Bu1sinessTransfer Agreement with BLP Vayu
(Project 1) Pvt. Ltd., a subsidiary of Bharkt Uight & Power Pvt. Ltd. for transferring of its
undertaking comprising of J 50 MW capJc.'.it>1l!wind turbines situated at Kutch, Gujarat on
'as it where is basis' by way of slump-~ale for a lump sum consideration of (' 282.30
Crores. Subject to the fulfillment of tlle terms and conditions by both the parties in

I' Iaccordance with the said agreement, the sajd undertaking including related assets and
liabilities along with relevant long term Ibans would be transferred to BLP Vayu (Project
1) Pvt. Ltd. As the transaction isexpe9ted Ito be consummated on receipt of requisite
regulatory approvals and the closing conditions, no effect of the same is taken in these
financial results. I

The previous period figures have been regrouped/ recast wherever necessary to make
them comparable with those of the curren} p~riod.

On behalf of the Board of Directors

Place: New Delhi
Date: February 14,2013

T. C. Goyal
Managing Director
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IDENTIFICATIOf\
,_ PURPOSES



Walker. Chandiok &'Co

Limited Review Report

The Board of Directors
DLF Limited

L 41 Connaught Circus
New Delhi 110001
India

T +91 11 4278 7070
F +91 11 4278 7071
E NEWDELHI@in.gt.com

1.

2.

3.

I
I
I
I I

We have reviewed the accompanying statement of unaudited fmancial results (the 'Statement') of
DLF Limited ('the Company') for the quarter ¥de~ December 31,2012 and the year to date results
for the period April 1, 2012 to December 31, 2p12,lexcept for the disclosures in item NO.1 and 2 of
Part II A regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by thelfna~agement and have not been reviewed by us. This
Statement is the responsibility of the Compan~'s Management and has been approved by the Board
of Directors. Our responsibility is to issue a review ieport on this Statement based on our review.

"

I ,
We conducted our review in accordance with Ithe:Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Per orq.ed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accounta~ts df India. This standard requires that we plan and
perform the review to obtain moderate assurdhce las to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to fmancial data and thus prohdes less assurance than an audit. We have not
performed an audit and accordingly, we do not rpJess an audit opinion.

Based on our review conducted as above, noJg has come to our attention that causes us to
believe that the accompanying Statement ptepated in accordance with applicable accounting
standards, as notified under the Companies (~ccobnting Standards) Rules, 2006 (as amended) and
other recognised accounting practices and poli~ies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing fgre~ment, including the manner in which it is to be
od;'clO.ed,0' th" it morain, ~y material""""temr' ,

. ~ c;t\A~DIOll <'
~ II 14'0~ . 10
~ n'ELHI '*
Cl I;,' If~ ,'. ~~.
~~DAtc~,

I

Chartered Accountants

Offices in Bengaluru, Chandigarh, Che~nai, Gurgaon, Hyderabad, Mumbai, New Delhi and pre

J

mailto:NEWDELHI@in.gt.com


Walker, Chandiok &'Co

4. We draw attention to Note 6 of the Statemen~ in respect of certain income tax and other matters
pending in litigations. There exists uncertaint}r in respect of the final resolution of these material
matters, and the resultant financial adjustment~ if any, will be recorded in the period in which these
matters are resolved. Our review report is not ~ualifted in respect of this matter.

New Delhi
February 14, 2013

Chartered Accountants
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