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26th March 2025 

The General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street, Mumbai – 400 001 

The Vice-President 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), Mumbai – 400 051 

Subject: Disclosure to Stock Exchange 

Dear Sir/ Madam, 

This is to inform you that CRISIL Ratings Limited has upgraded its rating, on the Non-
convertible Debentures of DLF Cyber City Developers Limited (‘DCCDL’), a material 
subsidiary of the Company, the details of the rating is as under: 

Instrument ISIN Revised Rating Rating Action 
Non-convertible 
Debentures  

INE186K07106 and 
INE186K07114. 

CRISIL AAA/ Stable Upgraded from CRISIL 
AA+/ Stable 

In view of the above, the stock exchange intimation given by DCCDL is enclosed. 

Intimation from DCCDL was received by the Company on 26th March 2025 at 22.58 Hrs. 

This is for your kind information and record please.  

Thanking you, 

Yours faithfully, 
For DLF Limited 

R. P. Punjani   
Company Secretary 

Encl.: As above 

For Stock Exchange’s clarifications, please contact: 
Mr. R. P. Punjani – 09810655115 / punjani-rp@dlf.in  
Ms. Nikita Rinwa -  09069293544/ rinwa-nikita@dlf.in 
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DLF Cyber City Developers Limited 
Corporate Office: DLF Cyberpark, 
9th Floor, Tower C, Sector- 20, Gurugram – 122016, Haryana - India
Tel: +91-124-4568900

Date: 26/03/2025 

To,
The General Manager
Department of Corporate Services,
BSE Limited,
P.J. Towers, Dalal Street, 
Mumbai – 400 001

Sub: Intimation under Regulation 51 & Part B of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 – Credit Rating 
update

Ref: Scrip Code: 975083/ ISIN: INE186K07080
Scrip Code: 975321/ ISIN: INE186K07098
Scrip Code: 976025/ ISIN: INE186K07106
Scrip Code: 976043/ ISIN: INE186K07114

Dear Sir,

This is to inform you that CRISIL Ratings Limited (‘CRISIL’) has upgraded its 
rating, on the following Non-Convertible Debentures of DLF Cyber City Developers 
Limited, the details of which is as under:

Instrument ISIN Revised Rating Rating Action
Non-Convertible 
debentures

INE186K07106 and 
INE186K07114.

CRISIL AAA/ Stable Upgraded from CRISIL 
AA+/ Stable

The brief Rationale for the Credit Rating is as below:

The upgrade reflects expectation of sustenance of the strong business risk profile, 
backed by high occupancy levels and scale of the operational portfolio 
(40.4 million square feet [msf]), along with structural year-on-year improvement in 
the financial risk profile which is expected to continue over the medium term.

A copy of Credit Rating Rationale by CRISIL is enclosed herewith. 

The rating was received by the Company on 26th March 2025 at 22:2 Hrs. 

This is for your kind information and record please.

Thanking you

Yours sincerely,
For DLF Cyber City Developers Limited

Priya Jain
Company Secretary & Compliance Officer
Encl: as above
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