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Fixed wireless access gets 
strong signal in rural areas 

India will see 
fastest satcom 
rollout: Scindia 

Jio had about 44% of its subscriber base in rural parts by March 
SURAjEETDASCUPTA 
NewDelhi,20May 

Rural consumers in India are taking 
to fixed wireless access (FWA) broad­
band service in a big way, altering 
the perception that It is a premium 
service that mostly urban house­
holds, especially in big cities and 
metros,canafford. 

According to the latest data from 
the Telecom Regulatory Authority of 
Ind.fa, RellanceJlo, the largest player 
in FWA. at the end of March this year 
had as much as 44 per cent (2.s mil­
lion) of its subscribers in rural areas. 
Ithas5.s7 millionin all. 

Jio's big rural 
FWAplay 
SuDSO"iher base in mnlion 

2025 
February 1 March 

Tol:ill 5.23 5.57 
Rural 011 2.5 
Net addition 

Tol:illforJio 
andAirtel 

NA UD 

6.27 6.76 

Source: Tral 

India willseethefastestglobalrollout yet 
forsatellitecommunication. Union Tele­
com Minister Jyotiraditya Scindia (pic­
tured) said on Tuesday. This would 
expandthesatcommarketinlndiatoS:20 
billion by 2028, 10 times larger than the 
current $23billion. he said. 

Jio has 82 per cent of FWA sub­
scribers, with the rest being with 
Airtel. which launched the service 
gradually in September 2023. 

While FWA subscribers are 
spread across the country, 
Andhra Pradesh is at the top, 
accounting for 8.7 per cent of FWA 
rural subscribers for Jio, followed by 
Maharashtra, Uttar Pradesh (ease) 
and Tamil Nadu. 

mate was 6 million by the end of 
2025.Jio and Airtel together crossed 
6.79millionint.hethirdmont.hofthe 
year. Airtel, which started after Jio, 
is concentrating on urban locations. 

expected to have 75 milllon-100 mil­
lion homes connected by either 
FWA or fibre to the home. 

And many expect it to cross the 
US in the next few years. 

Addressing a seminar at the head­
quarters of the Telecom Regulatory 
Authority of India, Scindia said satellite 
telecomtechnologyiscomplemcntaryto 
the existing bouquet of services. The 
Minister's comments came as Elon 
Musk'sStarlinkannouncedthelaunchof 
telecom services in Bangladesh. 

While the Department of Telecom· 
munications(DoT) hasclearedStarllnk's 
application for satellite communication 
services in India, the company still needs 
to secure IN·SPACe clearance in record 
time ifit wants to roll out signals aJong­
side others, industry insiders say. Its 
competitors Airtel-backed Eutelsat 
Oneweb had received a GMPCS license 
effectivefromAugust,2021whileJioSat· 
ellite Communication Ud has held it 
since March 2022. SUBHAYAN CH-'KRABORTY 

Growth in FWA in India till 
March was faster than what the 
GSMA Intelligence. the research 
wing of a global body of telecom 
players, had estimated. The esti-

If the GSMA projections hold 
good globally, there will be 32.4 mil­
lion FWA homes all overt he world. 

Based on the first three months' 
subscriber base, India has a fifth of 
theglobalFWAmarket. 

The only other country ahead of 
India in FWA is the United States. 
which has 14.7 million FWA connec­
tions. However, based on industry 
projections, by 2030, India is 

But the market will have a third 
challenger from satellite broadband 
service, in which companies like 
Starlink, One Web, and Kuiper from 
Amazon are in various stages of set­
ting up shop in the country. The 
large rural affluent populalion not 
connected or with poor or unstable 
terrestrial connectivity could be a 
market which would also like to try 
out satcom service. 

Renault seeks CCI nod to buy out 
remaining 51% stake in Nissan .N 
French auto major Renault group has sought 
approval from fair trade regulator Competi­
tion Commission oflnd.ia (CCI)to buy out its 
Japanese partner Nissan's remainings1 per 
centstakeintheirlnd.ianmanufacturingjoint 
venture- Renault Nissan Automotive 
lndia Pvt Ltd. Renault Group B V and 

target (RNAIPL) by acquirert (Renault Group 
B V) and its nominee, acquirer 2 (Renault 
SAS)," a notice filed with the CCI said on May 
16. Renault Group 8 V is engaged in the 
designing and manufacturing of passenger 

Food companies must 
pack micronutrients, 
FSSAI chief warns 

its nominee Renault SAS have pr~ 
posed to acquire the entire share-
holding of the Nissan entities in 
RenaultNissanAutomotivelndiaPvt 
Ltd (RNAIPL). "The proposed combi­
nation relates to the acquisition of equity 
shares and fully paid-up zero-coupon non­
convertible redeemable preference shares 
held by Nissan Motor Company Ltd Japan 
and Nissan Overseas Investments B V in the 

CCI okays Temasek's 
minority stake purchase 
in Haldiram Snacks Food 
The Competition Commission of India on 
Tuesday approved the proposed acquisi­
tionofamlnoritystakelnHald.iramSnacks 
Food by Singapore's Temasek Holdings . 

Temasek Holdings through its arm 
Jongsong Investments Pte is acquiring a 
stakeinthecargeccompany. 

"The proposed transaction entails the 
acquisition ofless than 10 per cent of the 
issued and paid-up equity share capital of 
the target (Haldiram Snacks Food Pvt Ltd) 
by the acquirer (Jongsong Investments 
Pte)," the CCI said in a release. PTI 

cars and light commercial vehicles 
worldwide and Renault SAS is 
engaged in the construction, main­
tenance. and manufacturing of 
equipment. As per the parties, the 
relevantmarket.definitionmaybeleft: 

openastheproposeddealinvolvesonly 
a change in the corporate structure of the 

target, with no impact on the competitive 
dynamics in any relevant market in India. In 
March,RenaultsaiditwouldbuyoutNissan's 
stake for an undisclosed amount. PTI 

Bajaj group gets approval to 
acquire Alllanz's 26% stake 
ininsuranceJVsfort24Kcr 
Fair trade regulator CCI on Tuesday cleared 
Bajaj Group's proposed acquisition of a 26 
per cent stake each in its insurance joint ven­
tures. Bajaj Allianz General Insurance and 
Bajaj Allianz Life Insurance, from its partner 
Allianz SE fort24.180 crore. "The proposed 
combination involves acquisition of26 per 
cent paid-up equity share capital ofBajaj 
Allianz Life Insurance Company Ltd and 
Bajaj Allianz General Insurance Company 
LtdbyBajajFinservUd, Bajaj Holdings& 
Investment Ltd and Jamnalal Sons Pvt Ltd 
fromAllianzSE,8 CCisaid. PTI 

States, UTs ordered to curb illegal fruit 
ripening and synthetic coatings 
AK.SHARA SRIVASTAVA 
NewDelhi,20May 

The food regulator on Tuesday 
drew attention to the increasing 
consumption of processed 
food, while highlighting that 
food-processing companies had 
the responsibility of ensuring 
that packaged food contained the 
right nutrients. 

At the same time, the Food 
SafetyandStandardsAuthorityof 
India (FSSAI) issued a statement 
on Tuesday directing all states 
and Union Territories co intensify 
inspections and conduct special 
enforcement drives to curb the 
illegal use of non-permitted fruit 
ripeningagents,aswellasthecol­
ouring and coating of fruit with 
synthetic colours or non-per­
mitted wax. The move is part of 
the regulator's ongoing efforts to 
ensure safe food for consumers. 

"We have not defined ultra• 
processed food in India, and any 
food can be classified as healthy 

or unhealthy depending on the 
amount of consumption. It is a 
great social responsibility of the 
industry to ensure that you pack 
your food with mlcronutrients 
and use appropriate sources of 
protein and fats," said G Kamala 
Vardhana Rao, chief executive 
officer at FSSAI, while speaking at 
the 16th edition of Ficci Food· 
worldlnd.ia. 

"I am thankful to the industry 
that it is focusing on that, along 
with responding promptly to 
guidelines on misleading adver­
tisements," he added. 

Meanwhile. Hemant Malik. 
chair, Ficci food processing com• 
mittee, and executive director at 
ITC, said that among the broad 
consumer trends shaping the 
seccor isheaJth and wellness. He 
expressed industry concerns 
about the labelling debate. 
advocatingforserving-size-based 
front-of-pack nutrition informa­
tion rather than per-100-gram 
measurements. 

COMPANIES 3 

IT majors ask B'luru staff to WFH due to heavy rain 
Infosys and Cognizant have asked their 
employees in Bengaluru to work from home 
(WFH)on Wednesday because ofthe heavy rain 
that has battered the city and left many neigh­
bourhoods underwater in the past few days. 

In an email, Infosys said all employees may 
choose to work from home in coordination with 
respective managers as there was a forecast for 

continuous heavy rainfall over the next 24 
hours. An email sent to the company did not 
elicit a response. Cognizant also issued a similar 
directive to its 40,000 emplayees on Tuesday 
who are based in the city, sources said. 

MP PC Mohan said on Monday all com­
paniesin the city must declare two days of work 
fromhomeduetothe heavyrain. es REPORTER 
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,. .. 
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

MARCH 31, 2025 
(tlnllkh•J 

COHSOLJOATEO 

Pvtlcu,-.. 
Quartarended Yn.rended 

Mlrch31, O,,.m.., . .,.. Merch March 
202' 31,2024 31,202,4 31,2025 31,202'4 ,,....., un,ud11ed un,udlted Aud11ed Audited 

190974 186831 142290 702846 "'"' 40,250 38.250 33,573 148,000 136,532 

363 ,,., 
40250 3088' 33573 140637 136532 
3'900 23880 25154 107588 105 784 
3188' 23844 25069 107133 105119 
97,214 97,213 97,191 97.214 97,191 

Not Not Jllwluallsed Annualised 
annuallffdannuallsedennualffd 

3.28 2.46 2.59 11.07 10.89 
Ollute,:l,,ln, 3.2tl 2.44 2.58 11.01 10.84 

I. The key Standalone Fin encl el Information of the Company Is•• under:• {'lnllkh•J 

8. .. Quartarended Year ended 

N1rch 31, December March M1rch M1rch 
2025 31,2024 31,2024 31,2025 31,202'4 

un,udlted un,udlted UMudltld Au4ted Audited 

65870 69740 61011 266360 234136 
22,723 27.181 29,082 102,035 86,498 

22'23 
,m, 

,363 .363 
19818 29082 94672 86498 
13824 24177 70107 68726 
13,819 24,182 89.958 68,523 

U. The above Is en extrad of Iha detailed format of ft11B11dal results for quarter end ye.- anded March 31, 2025, ftled wllh 
Iha Stock Exchanges under Ragulatlon 33 of lhe SESI (Listing oi:.lgetions end Oisclollure Re,qulrements) 
Regulations, 2015. lll• fun format offtnat1d•I results (Consolideted & Stendlllone) forlh• querter 811d year ended 
Mard'l31 .2025,eteavallableonlheCompaoy'•web•Hel.e. www.maxhlallhcare.lnandElltoonthestodtExdla~ 
websites (www.bseindia.oom Md www.nseindia.oom). llle same can be EICC88Mld by ecennil'ID the QR cooe 
providedbelow. 

HI. The above financial res!Ats (Standalone & Consolidated) for Iha querter end year ended March 31. 2025, hewe been 
reviewed by Iha Audit Committee end approved by lhe Board of Directors on M;iy 20. 2025. llle ftnendel results for the 
querterendedMarctl31,2025,tlavebeenraVlewedalldltl0$8fortheftl'IBlldalyearendedMeteti31,2025havebeen 
audited byOeklittilH8$kiM&~s,lhe statutoryooditor.llla~oftlle11teMoryauditorieunmodi!i$d. 

IV. The Board of Directors of ALPS Hospital Limited \ALPS"/'Transferor')end Mex Hospitals end AIied Services Limited 
r MHASL"I 'Transreree•) wholy owned subaldlarles of lhe Company. engaged SI providing heellhcere services, et 
lhelrrespeetlvemeatlngsheld onMay18. 2022, approYed lheSchemeofAmafgematlon ('Scheme'). Fcfowlng lhls. e 
patttlon wesnled before Iha Hon'ble Netlonel CompenyLBwTf1bunel fNCLr)underth&provlsionsofsact1on1230to 
232 ofth& Companie!IAct, 2013, along with th& applicebl& nAes. Hon'bl& NCLT vide itson:letdalad Febtuary 25, 2025, 
epproved lhe~id Schemllwilhtheappointed dateolAp!i 1. 2024. llle mergerhub8001'11e effective from March 28, 
2025.Thaemelgernetlonhasbeenecoountedforuslngpoollngof lnterestamethodlnacoordencawllhAppendlllCof 
Ind AS 105 BuslnBIIII oomblnetlon of entiUes under oormion oontrol end approved Scheme. 

V. The Company acquired 11 63.65% steke In Jaypea H&althC81'8 Limited fJHL') on October 4, 2024, and th& ramelnlrig 
38.35% 11ta1<.ewe1ecqulred on November 11, 2024. for en aggregateQOrltid111'8Uon ofapproxlmetely INR 625Q'Offl. 
Furth«, the Company provided a shor1 term fo.en to JHL to settlelhe dues of its Mancial creditors. The Honble NCLAT 
onOctober17,2024,orderedlhedosureoflheCorpomtslnsolvencyResolutionPrucassagllinstJHL. 
TheecqulsltionhBsbeenecoountedforesebuslnB1111comblnetionuslngtheecqulsltionmelhod ofeccountlng.ln 
eCCXll'd1ncewith Ind AS 103 '8UsirlBIIII Comblnetions:The purch8se prtca hubean aloceled on a pro'oislonel buls to 
theenetl,pendlngth&ftn"lldatermlnallonoftllefalrvaluaoltheacqulrada.'61sandllablltlesatlheacqul•ltiondate. 
Theresukingdil!erenceof lNR56, 1761Bkhshasbeenreoognized111goodwil. TmlMancialresulttof JHLhevebeen 
consolidllledwilhth&Groupfromlhedeteofecquisition. 
Addltlonely, en amount of INR 7,383 lekhs was paid to Iha Ysnune Expresswey lndustrlel DevetopmentAulhorlty by 
the Company to seek perrm51on forChengeln Shareholding SI JHL, wlwch has been disdosed es 'Exceptional Item'. 

VI. The Boel'd ofDiredoffl of cross1ay R&madi&S Lim~ed (CRL) (wholly owned •ubsidiaryofth& Compally)and Jaypea 
Healthcare Limited (JHL){wholly owned subsidie~ of the Company). at their respedive meetings held on March 21. 
202S,epprovedlheSchemeofAmelgemetlonunder18Ctlon1230to232endotherappllcableprovlslons endnAes 
under lhe Companies Act, 2013. In lhls nigerd. on Mey 7. 2025, CRLend JHlhave folad ejolnt appllcetlon with Hon'ble 
National Company LawTf1b1.mEII, Chandigath Bench fornecessa~approvels. llle merger. once approYed, will unlock 
synergln,reducaoperetionalCOltl.optlmlzeceshftowsandenllanceth&nnendalplllitlonofthemergedenttty. 

VII. llle Board of Directors at !heir meeting held on Mey 20, 2025 recommended a dMdend of INR 1.50 persha1'8 (15% of 
reoewlue)outoflheprofitsoflhefinancielyaer2024-25,subjecttoepprovaloftheshereholders. 

Place : Mumbai 
Date: May20,2025 

Max He1tlhcare tn,Utut• Limited 
Sdl• 

AbhlySoi 
Chshman & Mansglng Director 
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EXTRACT OF AUDITED FINANCIA1. RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
('-inCrores,exceptpershoredata) 

s,. 
No. Partlcula~ 

1 Tolallncomefrom 
Operations(net) 

2 NetProfitfortheperiod 

1,313.81 1,014.85 4,540.35 3,775.86 2,173.10 1,628.36 7,611.09 6,113.99 

after tax 227.03 179.39 803.11 596.30 346.11 242.71 1,287.93 875.23 

3 Tolal Comprehensive Income 
for the period (after tax) 211.97 234.72 797.41 651.41 318.39 265.34 1,222.93 703.44 

4 Paid-upEquityShareCopitol 
EquityahareoH2/- eoch) 18.10 18.10 18.10 18.10 18.10 18.10 18.10 18.10 

5 otherEquity(excluding 
Revaluation Reserve) 

6 laming per Sha,. 
(Face value of t2/•) 
{not onnuallsed) 

o) Bosic: 

b) Diluted: 

3,048.86 2,328.37 4,368.24 3,287.50 

25.09 19.82 88.75 65.90 35.61 25.98 133.65 92 .38 

25.09 19.82 88.75 65.90 35.61 25.98 133.65 92 .38 

1 . The Audiled Consolidaled and Stondalone Finonciol Results for the quarter and the yeor ended Morch 31, 2025 of SOLAR 
INDUSTRIES INDIALIMITED (the ' Company") hove been reviewed by the Audit Committee and approved by the Soard ofDiredon at 
their meetings held on Ml:Jy 20,2025. The Company confirms that its s1otutory audilors,hove iswed audit report with unmodified 
opinion on the respective standalone and consolidated financial results for the quarter and year ended March 31 , 2025. 

2. The Boord hos recommended a Fino! Dividend oft 10.00/- per equity $hare i.e. 500% on the foce value oft 2/- each for the 
FY2024-25. 

3. The Company has identified 'Explosives and its Accessories', as its only reportablesegmentos defined under Ind AS 108 • Operating 
Segments. 

4 . Previous period figures hove been regrouped, os considered necessory, to conform with curren1 period presentation. 

5 . As per Regulation 46(2) of the SE81 (Listing Obligations & Disclosure R,equirements) Regulations, 2015, Resuhs are ovailable on 
Group'1website-www.solargroup.com. 

PJoc:e: Nagpur 
Dote : May 20, 2025 

••••• -
For ~ar Industries Ind la Umlted 

•• •• 

Sd/· 
Manlsh Nuwal 

Managing Director A CEO 
DIN~ 00164388 

Adfacron70/25 

-

Ragel. Office : B-14 & 15, Phase-II, No{da, Gautam Budh Naaar, UttarPrade•h• 201305 
CJN: L32101UP1993PLC068581, Wefnite: www.dixoninfo.com, Ph. No.: 01204737200 

Extract Of Audited Financial Results For The Quarter and Year Ended March 31, 2025 ••• , • • , •· . . . ' 
: ' . ' ' 

Figure above depicts con1olld1ted reMJlt Q4, FY24-25 In comparl,on with Q4, FY23-24 

Extract of Audited Consolidated and Standalone Financial Results 
for the Quarter & Year Ended March 31, 2025 

{Rupnslnl■khs) 

Standalon, ConlOlldltld 

Quarter Quanu Yn, Qu,ner QuIrt1r Yu, 
s. P1rtlcul1rs 

.,,., ·- '"'"' 
.,..., '"'" .,,., .. l.Nudltad Uneudtted '"'"' Unaudited Un11.1dlted Audited 

31.,..-25 UM■r-24 31-Mlr·25 31 .... -25 ~-- 31k-25 

1 Totallncome1rom0perations 1,12.681 1,40,020 5,46,737 10,30,382 4,67,465 38,88,033 

2 NetProfltfo,thaperiodbefo,e1ax(beforaexceptional 
andextraordinaryi1ems) 7,730 5,736 18,938 32,566 12,951 1,10,962 

3 NetProfitforlheperiodbQ!oralaX(alterexceptional 
andextraordinaryi1ems) 32,767 5,736 67,688 57,603 12,951 1,56,980 

4 Natprofltfotthaperiodaltertax(alterexceptional 
andexlrBordlnaryltems) 27,855 '·"" 56,590 46,495 9.730 1,23,258 

5 Total Comprehensive lnccme for the period I Comprising 
Profit/(loss)forthaperiod(after lex)andOlher 
Comprehensive lncome(aftertu)] 27,738 4,482 "·"' 46,3as 9,853 1,23,2'90 

8 EqultyShareCapi1al(FacevaluaRs. 2aach) 1,205 1,196 1,205 1,205 1,196 1,205 

7 Reserves(excludingRnaluation Resarvas)ushown 
lnlheAudlt&dBalanceSh&etofthel)fevioUSyaar) 2,17.072 2.99,815 

8 Eaming1pershara{facavalueofRs. 2/-pershara) 
(notannualised} 

BaslceamlngspershareQnrupeils) 46.49 7.28 94.44 TT.59 16.31 205.70 

Dilutedeamlngspershare(lnrupees) 45.7' 7.24 93.01 76.42 16.21 202.58 

Note: 

1. Theabovelsanaxtract of thede1ailedlorma1ofYeariyFlnanclalResultsllledwith theStockExchangeunderRegulat10n33olthe 
SEBI (Lls11ng Obligation, and Disclosure Requ irement,) Regulatlon,. 2015. The lull format of the Financial Re1ull1 is ava ilable on 
the Company's website (-w.clixoninlo.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com). The 
ssme cen elso be accessed by scanning !he Quick Response \OR) Code as provide-d below. 

2. The above results were reviewe-d by the Audit Committee and epprov&d by the Board of Directors in 1h&ir rupaclive maeUnga held on 
May20.2025. 

Pl1e1: New0e1hl 
O.ta:20-May•202S 

•• •• -
Onb1hI1totthe8oard 

ForOixonlechnologiu(lndi1)Limiled 

Sd/· 
A1ul.B.L1!1 

Vin Chairman Cum Man1glng Olr1c1or 
(DIN:00781436) 

••••• 
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Extract Of Audited Flnanclal Results For The Quarter and Year Endad March 31 , 2025 

•••• Figure above depicts consolidated result Q4, FY24-2S In comparison with Q4, FYZ3-24 

Extract of Audited Consolidated end Standalone Financial Results 
for the Quarter & Year Ended March 31, 2025 

(RupeeslnLakht ) 

Standalone Conaolldated 

Qu1rter Quarter ''" Quarter Quarter ''" s. Partlcul111 ..... "'"' ..... ..... ..... . .... .,. Una1clted Unaudited ....... Unauclted Unaudlltd .... ... 
31,Nar.25 ,, ...... 31.utr-25 S'l•M--25 31,Nar.24 31.ua,.25 

' Total Income from Operations 1,12,681 1,40,020 5,46,737 10,30,382 4,67,465 38,88,033 

2 Nt!Profitlor theperiodbefore lax (before uceptiooal 
andexrraoriinary ltems) 7,7'3fJ 5,736 18,938 32,568 12,951 1,10,982 

3 NttProflt fortheperiodbefore tax(alterexceptiooal 
andextraoriinary ltems) 32,767 5,736 67,888 57,603 12,951 1,56,980 

4 Ntt profitfor theperiodafter tax(alterexceptlonal 
andexttaorclnary items) 27,B55 4,344 56,590 46,495 9,7'3fJ 1,23,258 

5 TotalComprehensivelnoomelorlhaperiod[Comprising 
Profil/{Loss)fortheperlod{aftertax) andOlher 
Comprehensive Income (after tax)] 27,7'8 4,4'2 56,544 46,385 9,853 1,23,290 

• EquttyShareCapltal{Face value fb. 2each) 1.205 1.196 1.205 1.205 1.196 1.205 

7 Reserves(excludlngRevaluatlonRaserves)asshown 
inllleAudited BalanceShett oflhapreviousyearJ 2,17,072 2,99,815 

8 Eamingsparshare(laca valua o!Rs. 2/• parshare) 
(n01annuallm:IJ 

Basiceamingspershare(in rupees) 46.49 7.28 94.44 77.59 16.31 205.70 

Oilutlldeamings pershara (11rupees) 45.78 7.24 93.01 76.42 18.21 202.56 

Notl: 
1. Theabove lsan ex1ractof1hadetall11d forma1ofYaarly FlnanclalRasuHsfiladwlth 1haS1ockExchangeunderR1gulatlon33 o1the 

SEBl (LislingObliga1ions and OiscIosureRaquiremanls)Ragulations. 201s.Th&fulll0rmat of 1h& Financial Results isavai lableon 
1he Company's website {w- .dlxonlnfo.com) and on Stock Exchanges website (www.bselndla.com and www.nsalndla.com). The 
nme can also be aceessad by scanning 1he Quick Response (QR) Code as provided below. 

2. Tha above 1esul1s ware reviewed by the Audit Commluee and approved by the Board of Ol1ectors in thel, raspectlve meetings held on 
May20,2025. 
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lh8Repre9entor~slatedlia\hlsgoopo:,rrc,a,yhasflJlydisdla'gedllabl llies h sewral 
prqeet;. iicWog~Zo(lll(:.~~19,ArmpalGrancl,~Edenl'ak. 
AnTapd!Green,aid~lAlage,Phalandll.He mertlonedllatlhegn:iuphastalen 
loansolapp-oldmeWy'2800Cr.a-ldrepelda-Ol.lld'2300Cr .• lncludilgpmq:,elaidlnsest. 
lndlcallngnoll-d. 
lheRlMMCormittlenoledlhat..tiil&Sh!IShlY PrtyadaimsU disdlatgeolliabilllesi'leertain 
pn:,jecll,lhesedalmsdDnotnega\elhtractlhatollert1000Yl'lbweredasslledaslf'AdJekl 
non--pa)1'fl91'ol0Jes.lt ls emphaslzedlhaltiebom)wr/aledkl199Ua~mtiealXX)Ut\despila 
repeel!ldlr1lirlllionsand~ps. 

!::~~~m1ar1l:'~~r'~~~~~~~ 
tee90IIS. He 00tllfflledlhalall rec,.,lreddoamantswere WbnilledkllhtFOlll'ISicAucft:lf 
appoirtedbylhtSl.l)ffllTIIICoorthWP.(C) tt>.9ow.!017. 
lheR8',l11¥1COl'IYllllleenolildlhtaSS811onlhallaihntodsd'lalgeoblgat1onswasnot 

=~~ra:::.~facttie~=:i~~~~= 
ilsrighlsklprooeed~tie "WIIU Oelaur'prooee(lrgsaspertiepw.isionsoflh&appllcable 
lawsaid19guatlons 
Basedonhlractsand"'1dence,lhtbatkl0ll1dlhtexpa'lalonspm.idedlnh!Alpl'858lt1alon 
unsallsladt!tjandmuffldemklrelulehlalegatlonsol'flil1Udefaill 
lheRepresartorhlghllghledlhatlhtDRTandlhtHon'bltSui:ir-en-couthBWldeemed 

lheRepesri:)rstatedlha\S14)1'8ffl8CoorlautlortledlhtORTClelhlklauctionAnTapdl 
Grol,l)'sassets,v.tlictlwert1Yauedaseoonorricalyvlablebylhtld.Reoelwr. 
lheRNeWConmttearlJl&dtiat\lltllalheSuPftlfflfcoutautoozadlh&audlonof~ 
Grol,l)"sassets.thlsdoesnotatiecMllhebor!Qwerollhe'MIIIAdefllUltalegatlons.lheFo-enslc 
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SBlv. Jah°""8lopels(P) Lt1.,a,;gl.inglhatnol)M'hMMg-p,:c,,Aded,"o1dalngl'l8bnl 
juslloa.He reques'9dapersonalhMMg,statnglhatdenial-..:Ud"oiolaanalJratjus\k:eindlhal 
IIElorderwasbasedonaF«ansic/lid!Reporllla1shouldnotha"'8beerlused 
lhelleYlewConmlleenc:edlhataspertieRBl"inewMasterOnclions,lh&Re'AewComrril'9e 
hasprtwldeda,opporuutyfQ-a personalhearilgon 15.03.2025 kl bc:m:l,o/erand Its J8laled 
pa-tesbeffilh&ReYlewConmllee. 
Shd Pram:xlKumatAgarwalappearedbeknlhtR8YlewGomn'fflNbpersonalh8arhgon 
15.03.2025andlnlorrnedlhathehadnewrslgneda,ydoa.Jmentsmldhls 91pttnswere 
b'gedagenst--.tlichcaselsgohgonatCBI 
Uponbelngaskedbylh&Re'AewCorrmlleeitic:..rthlslde kl lheCO!ll)IWIY,Sh,tl'nmodl<mw 
~statedllathe lt notaproo,olerk!lh&CO!ll)IWIYaidwasorlyaw;,ln'9donlh&BoaRI. 
HtweYer,hell!l'IWatlendedanymeetingortooka,ydedskrl 
lhelleYlewConmllee<tllyno'9dlh&d1o¥efact. 
lheRev.awCorrmlletnoledlhataltarlerlellerllrepn3981tta1onsoflhtboltcWerand b 
rela'9dpartlesh8Wlbeeno::inslderedbylheBnlt118SobserVedlhatbon'o#ermldltsA!lalad 
pateslalledklpr(Mdeatyo::increteevlder1oakl~~ollrifuldelal.lt 
QRDERQFTlEREVIEWCQfMTTEEFQROECL.ARAJPNQF ¥111.fU..DEFMJL~ 
lheRNeWCorrmlleeeti.redbyh!M0&CE0ollh&BaikaidlheOncffloltleeartas 
merrber$.afterdu&conslderalonoltieatw;,.,esaldladsaid8Yldericeonrecord, i'lltsmeelhg 
heldon15.03.2025,cona.md.....,tleon'8rollhtldenffi:atlorlCormtlle&andloundlhathl 
caplonedbom:Merandltsrelatedparliesareresponst>l&tirhlatw;,.,eewntsol~delalJI, 
llfflid'lo::insthf»cogentgOU!Clolbeingdederedas"MIIUllelaullet' lntetmscltxtantBank 

andltsrelatedpersons. 
ReYlew~lc:omttlrtad k! orosonanoavijfl fie RSldndlvesoon1)!be$ollhefolowilg -l. t,la,a;iilgDi'ettir&ChlelExeciAlveOffloarollheBank(HeadolCormillea) 
I. Sha19HolderOlrecb 
II. ShareHoiderC.19CQ'and 
lv.Chle!GeneralManager,SASTRADMslol'l,HO(lmttee) 
lheRe-.iewComnilie.I,hasaulhortzedlh&l.llderlllgnedtosendthls ~ 
C0tMTTEEFORREVIEW0F¥11LRJLDEf#.ll.TERS ll!dertissl(J1alln. 
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