Diwvi’s Laboratories Limited

Date.1% November 2014

The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza

Bandra-Kurla Complex, Bandra (East) (by Fax, email & Courier)
MUMBAI - 400 051

Fax Nos.022 — 2659 8237 /38
Dear Sir,

Sub: Un-audited financial results for the quarter and half-year ended
30™ September 2014 and limited review report -reg
Ref: Clause 41 of Listing Agreement - Stock code: DIVISLAB

Pursuant to Clause 41 of the Listing Agreement, please find enclosed un-audited
financial results along with the limited review report for the quarter and half-year

ended 30™ September 2014.

Above un-audited financials were approved and taken on record by the Board of

Directors of the Company at their meeting held on Saturday, 1** November, 2014,

The Company proposes release of press note as per the enclosed format. This is

for your information and records. Kindly acknowledge the receipt of the same.

Thanking You,

Yours faithfully,
For Divi's Laboratories Limited

Yo" PV
PV Lakshmi Rajani

Company Secretary
(ACS 18882)

CIN : L24110TG1990PLCO11854
“An 1SO-9001, ISO-14001 and OHSAS-18001 Triple certified company”
Regd. Off : Divi Towers, 7-1-77/E/1/303, Dharam Karan Road, Ameerpet, Hyderabad - 500 016. INDIA

Tel : 91-40-2378 6300, Fax : 91-40-2378 6460
E-mail : mail @divislaboratories.com, Website ; www.divislaboratories.com



DIVI'S LABORATORIES LIMITED

UNAUDITED FINANCIAL RESULTS (STANDALONE)

FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2014

PART | (%. in Lakhs)
STANDALONE
St Unaudited Audited
No. | Particulars Quarter ended Half Year ended Year
Ended
30.09.2014 | 30.06.2014 | 30.09.2013 { 30.09.2024 | 30.09.2013 | 31.03.2014
(1) @ (3) (4} (5} 6) (M
1 | Income from operations
(a) Net Sales/Income from 82977 63976 56588 146953 108176 250718
operations (Net of Excise Duty) '
(b) Other Operating Income 337 290 107 627 234 679
Total Income from operations 83314 64266 56695 147580 108410 251397
(net)
2 | Expenses
a. Cost of materials consumed 41097 29672 28149 70769 56538 103189
b. Purchases of stock-in-trade 0 0 0 0 0 0
¢. Changes in inventories of (6040) (4778) (10133) (10818) (20773) | (11375)
finished goods, work-in- .
progress and stock-in-trade :
d. Employee benefits expense 6948 6018 5615 12966 10918 22543
e. Depreciation and amortization 2926 3326 2252 6252 4340 9206
expense
f. Other Expenses 10629 9837 3192 20466 17137 35154
Total Expenses 55560 44075 34075 99635 68160 158717
3 | Profit from Operations before 27754 20191 22620 47945 40250 92680
Other Income, Interest &
Exceptional Items (1-2)
Other Income 1554 1269 3654 2823 8996 3390
Profit from ordinary activities 29308 21460 26274 50768 49246 101070
before finance costs & exceptional
Items (3+4)
Finance Costs 43 36 39 79 80 206
Profit from ordinary activities 29265 21424 26235 50689 49166 100864
after finance costs but before
exceptional Items {5-6)
8 | Exceptional items 0 0 0 0 0 0
9 Profit from ordinary activities 29265 21424 26235 50689 49166 100864
before Tax (7-8)
10 | Tax Expense 6301 4631 5742 10932 11202 21692
11 | Net Profit from ordinary activities 22964 16793 20493 39757 37964 79172
after Tax (9-10)
12 | Extra-ordinary items (net of tax 0 0 0 0 ] 0
expense)




13 | Net Profit (+)/Loss(-) for the
period (11-12)

22964

16793

20493 39757

37964

79172

14 | Share of profit / (loss) of associates 0

15 | Minority Interest 0

16 | Net Profit (+)/Loss(-) after taxes, 22964
minority interest and share of
profit/ (loss) of associates
(13+14+15)

16793

20493 39757

37964

79172

17 | Paid-up Equity Share Capital

{Face Value : Rs.2 per share) 2655

2655

2655 2655

2655

2655

18 | Reserves excluding revaluation
reserves as per balance sheet of
previous accounting year

300787

19.i | Earnings per Share (before
extraordinary items)

(of Rs.2/- each) (not annualized):

17.30
17.30

a) Basic
b) Diluted

12.65
12.65

15.44
15.44

29.95
29.95

28.60
28.60

59.65
59.65

19.ii | Earnings per Share {after
extraordinary items)

(of Rs.2/- each) (not annualized):

17.30
17.30

a) Basic
b) Diluted

12.65
12.65

15.44
15.44

29.95
29.95

28.60
28.60

59.65
59.65

PART 11

A | PARTICULARS OF
SHAREHOLDING

1 | Public shareholding
- No. of shares _
- Percentage of shareholding

63603674
47.92%

63603674
47.92%

63532190
47.86%

63603674
47.92%

63532190
47.86%

63603674
47.92%

2 | Promoters and promoter group
shareholding .
a) pledged / encumbered Nil
b) non-encumbered:
- No. of shares
- Percentage of shares
(as a % of the total shareholding of
the promoter group)
- Percentage of shares
(as a % of the total share capital of
the company)

69130616
100%

52.08%

Nil

69130616
100%

52.08%

Nil Nil

69202100
100%

69130616
100%

52.14% 52.08%

Nil

69202100
100%

52.14%

Nil

69130616
100%

52.08%

Particulars

Quarter ended
30-09-2014

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter

Nil

Received during the quarter

12

Disposed off during the quarter

12

Remaining unresolved at the end of the quarter

Nil

4
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Statement of Assets and Liabilities:

(Z. in lakhs)
STANDALONE
Particulars As At
30.09.2014 31.03.2014
EQUITY AND LIABILITIES
Shareholders’ Funds
a) Share Capital 2655 2655
b) Reserves and Surplus 339493 300787
¢) Money received against share warrants 0 0
Sub-total — Shareholders’ funds 342148 303442
Share application money pending allotment 0 0
Minority interest 0 0
Non-current liabilities
a) Long-term borrowings 155 155
b} Deferred tax liabilities (net} 12137 12167
¢} Other long-term liabilities 0 0
d) Long-term provisions 369 318
Sub-total — Non-current liabilities 12661 . 12640
Current Liabilities
a} Short-term borrowings 1537 1632
b) Trade payables 24246 14869
¢) Other current liabilities 14892 14655
d) Short-term provisions 58 31158
Sub-total — Current liabilities 40733 62314
TOTAL - EQUITY AND LIABILITIES 395542 378396
ASSETS
Non-current assets
a) Fixed assets 142433 136609
b) Goodwill on consolidation 0 0
¢) Non-current investments 282 _ 282
d) Deferred tax assets (net) 0 0
¢) Long-term loans and advances 11767 11902
f) Other non-current assets 0 0
Sub-total — Non-current assets 154482 148793
Current assets
a) Current investments 36184 50188
b) - Inventories 105362 - 89327
c) Trade receivables 86877 79163
d) Cash and bank balances 4999 3577
e) Short-term loans and advances 6825 6737
f)  Other current assets . 813 611
Sub-total — Current assets 241060 229603
TOTAL - ASSETS 395542 378396




NOTES:

1.

Place: Hyderabad
Date: 1* November, 2014

The above results for the quarter ended 30" September 2014, as reviewed by the Audit Committee, were
considered and approved by the Board of Directors at its meeting held on 1* November, 2014 and were subjected
to ‘limited review’ by the Auditors.

The Company is primarily engaged in the manufacture of Active Pharmaceutical Ingredients and intermediates.
Accordingly there are no reportable segments as per Accounting Standard 17 notified under the Companies Act,
1956.

As per Clause 41 of the listing agreement, the company has opted to publish quarterly unaudited standalone
results and to publish consolidated results at the year end.

Details of forex gain/loss are given below: . ‘
Quarter ended Half Year ended Year Ended

36.09.2014 30.06.2014 | 30.09.2013 | 30.09.2014 | 30.09.2013 | 31.03.2014

Forex gain/(loss) 432 135 3123 567 7376 5042
Forex gain has been included in Other Income and forex loss has been included in Other Expenses.

As per the requirements of the Companies Act, 2013 (“the Act”), the company has computed depreciation on the
basis of the estimated economic lives or useful lives of fixed assets in the manner prescribed in Schedule II of the
Act. Consequently, depreciation for the quarter ended 30™ September, 2014 is higher by ¥ 140 lakhs and T 705
lakhs for the half year ended 30" September, 2014. Depreciation of T 1051 lakhs (net of deferred tax) on account
of assets whose useful life is already exhausted as on 1* April 2014 has been adjusted to Retained Earnings.
Figures for the previous year/period have been regrouped or recasted, wherever necessary.

Thic i +e S’;kéwmw{; sz,l—&wé) 4 A era
L'}mnm @J'LV)M @‘féf’f‘ défé_ ity Lei}..

f fﬂ':{.
NBphen 7 0

! HYDERABAD 191

s




DIVI’S LABORATORIES LIMITED
CIN NO. L24110TG1990PLC011854 _
Divi Towers, Dharam Karan Road Hyderabad 500 016
Phone: 23786300 email: Kishore@divislaboratories.com

PRESS RELEASE dated 1% November, 2014

Divi’s Labs earns a PAT of Rs.230 crores in Q2 of FY15

Divi’s Laboratories has earned a Profit after Tax (PAT) of Rs.230 crores on a total
income of Rs.833 crores, on a stand-alone basis, for the quarter ended 30® September,
2014. For the corresponding quarter of the last year, the company earned a PAT of

Rs.ZOS crores on a total income of Rs. 567 crores.

Forex gain for the current quarter amounted to Rs.4 crores as against a gain of Rs. 31

crores during the corresponding quarter of last year.

For the half year ended 30™ September, 2014, the company earned a total income of
Rs.1476 crores as compared to an income of Rs. 1084 crores during the previous half-
year. PAT for the current half-year came to Rs. 398 crores as against Rs. 380 crores

for the previous half-year.

The company has capitalized fixed assets aggregating to Rs.50 crores during the

current half-year.

The company’s operations were affected for a brief period during October, 2014 on
account of HUDHUD cyclone at Visakhapatnam. Loss to Assets amounted to about

Rs.10 crores which is covered under the company’s insurance policies.




PV.R.K. Nageswara Rao & Co.,
Chartered Accountants -

LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
DIVI’ S LABORATORIES LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of
DIV’ S LABORATORIES LIMITED for the quarter and half year ended 30" September,
2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors / Committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company petsonnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in

* accordance with the accounting standards issued under the Companies (Accounting

~ Standard) Rules, 2006 which continue to apply as per Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For P.V.RK. NAGESWARA RAO & Co.,
Chartered Accountants
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