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Ref.: DTTS/Sec/25-26/81 

 

February 12, 2026 

 

To,  

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001  

 

 

BSE Scrip Code – 543812 

To,  

National Stock Exchange of India Limited, 

"Exchange Plaza" 5th Floor,  

Plot No. C-1, G Block,  

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400051  

 

NSE Scrip Code - DIVGIITTS 

 

 

RE:  Disclosure under Regulation 30 of the Securities and Exchange Board of India 

       (Listing Obligations and Disclosure Requirements), Regulations, 2015 (SEBI 

       Listing Regulations’) 

 

Sub:  Extension of timeline for Utilization of Unutilized IPO Proceeds 

 
 

Dear Sir / Madam, 

 

Pursuant to Regulation 30 of the SEBI Listing Regulations we wish to inform you that the Board 

of Directors of the Company, by way of a resolution passed at the Board Meeting held on 

February 12, 2026, has approved, the extension of the timeline for utilization of the unutilized 

IPO proceeds  earmarked for Funding capital expenditure requirements for the purchase of 

equipment /machineries of our manufacturing facilities. 

 

As disclosed in the Prospectus, the Company had proposed to utilize ₹150.707 crores from the 

IPO proceeds for the aforesaid object. As of December 31, 2025, a total amount of ₹ 70.593 

crores has been utilized. Accordingly, the unutilized amount stands at  

₹ 80.114 crores and is proposed to be utilised during FY 2026-2027. 

 

A summary of the utilization of IPO proceeds is provided below: 

 
Particulars Amount Proposed 

in the offer 
document (Rs’ Cr) 

Amount Utilized Total Amount 

unutilized (Rs’ Cr) 

Expected 

Timeline for 
Unutlized 

Funding capital 
expenditure 

requirements for the 
purchase of 
equipments 
/machineries of our 
manufacturing 
facilities 

150.707 70.593 80.114 FY 2026-2027 
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There is no change in the objects of the issue as stated in the Offer Document, and 

the extension pertains solely to the timeline for deployment of the remaining funds. 

 

The key reasons for delay in full utilization include: 

 

a. Longer supplier lead times on account of the complexity of advanced equipment and 

machinery configurations  

b. Extended negotiation cycles arising from prevailing macroeconomic uncertainties 

 

The unutilized IPO proceeds continue to be maintained in accordance with the provisions of 

the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, and other applicable laws and 

regulations. The funds (unutilized proceeds) are currently parked in permitted interest-bearing 

instruments until their deployment. 

 

 

Kindly take the same on your record and acknowledge. 

 

Thanking you, 

 

For Divgi TorqTransfer Systems Limited 

 

 

 

 

Aniket Kokane 

Company Secretary and Compliance Officer 
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