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Exchange Plaza, C-1, Block G, Bandra- Kurla Complex, | Phiroze Jeejeebhoy Towers,Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai — 400 001
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Kind Attn. - Corporate Relationship Department
Subject / Outcome of the Board Meeting of the Company held on November 12, 2026
Reference : Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015
Dear Sir/Madam,

Pursuant to applicable Regulations of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) including Regulation 30 thereof,
this is to inform you that upon the recommendation of Audit Committee, the Board of Directors of the
Company at its meeting held today, i.e. November 12, 2026 has inter-alia considered and approved
the Un-Audited Financial Results of the Company for the second quarter (Q2) and six months ended
September 30, 2026 of the Financial Year 2026-27, both on standalone and consolidated basis,
prepared under Ind-AS, duly reviewed by S.N. Dhawan & Co. LLP, Chartered Accountants, the Statutory
Auditors of the Company, pursuant to Regulation 33 of Listing Regulations, together with Limited
Review report thereon.

In respect of the above, we hereby enclose the following:

» The Un-Audited Financial results for the second quarter (Q2) and six months ended September
30, 2026, of the Financial Year 2026-27, in the format specified under Regulation 33 of Listing
Regulations;

» Limited Review Report (unmodified Opinion) issued by S.N. Dhawan & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company on the aforesaid Financial Results; and

» Declaration on approval and authentication of Financial Results as Annexure A.

In terms of the BSE Circular No. 20230315-41 & NSE Circular No. NSE/CML/2023/20, both dated March
15, 2023, the Outcome relating to items other than approval of Unaudited Financial Results for the
quarter ended September 30, 2026, are being submitted separately.

The Board meeting commenced at 1530 Hrs and concluded at 1754 Hrs.
You are requested to take the above information on your records and disseminate the same.

Thanking you,
Yours truly,
For Dish TV Indja Limited

Balveer Singh

Company Secretary & Compliance Officer
Membership No.: A59007

Contact No.: +91-120-504 7000

Encl.: As above

Registered Office: 19 Floor, Gala No. 121, Hindustan Kohinoor Industrial Complex, Lal Bahadur Shastri (LBS) Marg, Vikroli (West),
Mumbai - 400083, Maharashtra, India, Tel No. 022-68830582.

Corporate Office: 11" floor, Tower 3, Embassy Oxygen Business Park, Plot No. 7, Sector 144, Noida 201304, Uttar Pradesh, India.
Tel No. +91-0120-5047000, Fax: 0120-4357078, Emall: Investor@dishd2h.com

Website: www.dishd2h.com | www.vzy.co.in | wwwyzy.one, CIN: L51909MH1988PLC287553
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Statement of Unaudited Financial Results for the guarter and six the ended 30 September 2025
IRs. in lacs)f
Particuiars Standalone Consolidated
3 months Preceding Comesponding | Year to date Year to date Previous year 3 months Preceding Corresponding Year to date Yearto date Previous year
endad 3 months ended| 3 months ended figures for figures for ended ended 3 months ended | 3 months ended figures jor figures for ended
period ended | previous period period ended  previous period
andad ? anded.
30092026 30.06.2026 30.09.2025 30.08.2026 30.08.2025 31.03.2026 30.69.2026 20.06.2026 30.05.2025 30.09.2026 30.09.2025 31.03.2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudlited Unauedited Unaudited Unaudited Unaudited Audited
1 |incomea :
Revenue from operations 11,002 T 11.896 18,373 27612 48,557 20.208 26.583 24413 EETO2 62,049 116,281
Other income 5,308 5393 =iy in =] 10,701 2807 20,685 284 563 E18 B4T 1,251 2.238
Toiat Income 16,311 12,763 17.004 29,074 37.414 67,152 20,493 27.146 26,929 56,639 63,340 419,199
2 |Expenses - .
Purchasas of stock-in-trade - - - - - - 11879 8715 1485 20695 2803 9.523
Chenges in Inventaries of stock-in-trade - - - - - - (3180 T25 768) (2.455) {817 1.407)
COperating exoenses 7425 5.804 2.851 16,228 | 1e2? 34,240 12.868 14,424 13514 27.290 27824 54708
Emoloves benefils expanss 1634 2042 1812 3676 2872 7.213 4257 4388 4038 BA43 8284 15,851
Finance costs 5,376 6375 5,746 12,750 13138 25,194 6,782 6760 6.801 13.542 13313 26,980
Bapraciztion and amortisation expenses 87t 284 930 1.73% 1.820 36687 15,787 11562 10,368 27.348 20884 41.3868
Other expensas 3,338 -2.210 4.678 5,948 £.830 16,775 10275 2203 Fo58 184789 136878 3B.47T
Tolal expenses 19.647 20,315 23.018 39,962 45,754 8,089 59,067 58,776 43,184 114,843 86.78€ 185,315
3 |[Profit/ (loss} before excepfional items and tax {1-2} {3,336} {7.552) {6,014} {10.888) {8,340) 120,837) (29.674) {28.6301 113,265} 158.204) (22 448} {65,116}
4 [Excentional iterns {refer note &) - - - - - 59,208 = - - - - 14.348
5 |Profiti{loss) before tax (3-4) (3,336} 17.552) {6,014} 110,888 {8,340) (80,146} (29.574) {28.830) 113,265) 158.204) (22 448} {80,464}
6 |Tax expense
- Current {ax - - - - - - - - - - - -
-~ Current tax prior persd - - - - - - - - - - 272 27z
- Deferred tax charged{credit) - - - - - - = - - - - -
7 |Profit/lloss) for the period (5-6} [3.336] (7.552) {6,014} {10,868) {8,340} (80,145} 129,574) {28,630 {13.2651 158.204) (22,718} (80,736}
8 |Other comprehensive income
&) [} Items thed will not be reclassified to profit or loss {141 16 132} 2 {161 328 {196} 27 2p (189) BB 6230
(i} Income tax relating to items that will not ba reclassifizd to - . - - - - - - - - . _
profit or foss C
B iy fems that will be reclassified to profit or loss - - - - - - " - - - - -
(i} Income Eax relating to items that will be raclassified to profit or - - - - - - - - - - - -
loss
9 |Tofal comprehensive incomeffloss) for the period (7+8} 13.250)] (7.536 5,046 (10,886} (8,356} 79,8181 129,770} {28,603} [13.2381] {58,373) 122.662) 80,106
10 INet Profiti{loss) attributahle to :
Cwners of the Holding Company 13,338 7.552} B8.0141 {10.883) 8,340 80.148) (20574 {26,830} - (13.265) {58,204} (22.718) (80,7360
Naon - cantreffing Intarests - - - - - - [{1)] (0} [{5)] {0} {0h {2
11 {Other comerehensive income attributable to ; .
Crwriers of the Holding Company {14 16 {321 2 (161 328 {1961 27 29 {169} 56 630
Non - controlling interests - - - - - - - - - - - -
12 |Total commprehensive income attributable to .
Chwners of the Holding Company {3.3500 {7.536) 5045 {40,886} {3.358) (79.818} (26,770 {26,603) {13.236) {58,373 122.652) (80,1081
Non - confrelling interests - - - - - - (] (] {0 o o (s
13 |Paid-up equity share capital {Face value Re. 1 18,412 18,413 18.413 183413 18.413 18413 18.413 18413 18,413 18413 18,413 18,413
14 [Oiher squity (400,873} (318.6601 (380,040 (480,951 (265.311) (422 572
15 [Eaming per share (EPS) (face value Re. 1) (not annUalissd, except
Tor vaar end} ) . .
{a) Basic {8,171 [0.3%) 0.31 {0.57) (0.43) (417} {1.54) (1.48) (0.59) 303 118} (4.200
{0 Hluted a7 {0.39) 0,31 0,57} 0,43} {417} {1.54) {1.48) {0.89) 13.03) .18} {4.2M
See accompanying notes to the unaudited financial results.
("0 represent amoundt |ess than Rs. 50,000 rounded off to Rs. iacs)
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Dish TV india Limited

¥
~ Statement of Asseis and Liabilities
(Rs. In lacs)
Particulars Standalone Consolidated
: Unaudited Audited Unaudited Audited
As at As at As at As at
30.09.2026 31.03.2026 30.08.2028 31.03.2028
ASSETS #*
MNon-current assets :
Property, plant and equipment 8,520 8,629 53,777 87,048
Capital work-in-progress 55 - 412 14,408
Goodwill ) - - 51 5]
Other intangible assets 107 124 1,334 271
Intangibie assets under development B - 5,050 6,050
Financiat assets - -

Investments 518 511 0 -

Loans 151,253 141,365 - -

Other financial assets 492 309 735 330
Current tax asseis {net) 2,292 4344 5168 7.142
Other non-current asseis 9,425 10,5668 10,979 12520

172,662 165,848 88,461 127.775
Current asseis
ventories - - 19,130 2286
Financial assets

Investments 1,156 1,156 1.156 1,186

Trade reczivables 5,648 6,493 6,665 6,451

Cash and cash equivalents 86 375 954 2,720

Bank balances other than cash and cash eguivalents 6,180 11,163 6,398 11,926

Other financial asseis 2,027 569 2,733 8935
Other current assets 5,050 4,675 25475 22.043

20,147 24,338 64,511 47,517
Totsl assets 152,808 190,184 152,972 175.292
EEQU!TY AND LIABILITIES

EQUITY
Equity share capital 18413 18,413 18,413 18,413
Other equity {400,873) {390,040) (480,991} (422.672)
Equity attributable to owners of Holding Company (382 ,460) (371,627} {462,578) (404,259)
Non-controlling Interest - - {7y (rh

(382,460) {371,627} {462,585} {404,2686)
LIABILITIES
Non current liabilities
Financial liabilities

Lease liabilitics 453 465 1111 1,198

Provisions - - 52 -
453 465 1,163 1,198
Current liabilities
Financial liabitities
Lease liabilities a40 1,762 1,081 1874
Trade pavyables
-Total outstanding dues of micro enterprises and smali enterprises 60 12 910 1,641
-Total outstanding dues of creditars other than micro enterprises and small 51,327 33,323 66,268 39,439
enterprises ' )

Other financial abitites 2,567 3,140 3,946 6,837
Other current liabilities 12,09¢ 28,169 34,153 33,892
Provisions 507.823 494 840 508,038 494 877

574,818 561,346 614,394 578,260
Total Equity & Liabilities 192,809 190,184 52,972 175,292

{'0' represent amount less than Rs. 50,000 rounded off to Rs. lacs)
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Dish TV india Limited

i

Statement of Cash Flows i
(Rs. in lacs)
Particulars Standalonsg Consolidated
For half year ended For half yearended

30.09.20258 10.09.2025 30.09.2026 30.08.2025

Unaudited Unaudited Unaudited Unaudited
Cash flows from operating activities W
Met profit / (lossy before tax and before exceptional fems {10,388) {8,340 (58,204) {22,446)
Adjustments for:
Deprediation and amortisation expensas 1,754 1,800 27,349 20,894
{Profit)/loss on salefdiscard of property, plant and equipment and capital worle-in- {3) 1 4 2
progress : :
(ain on redemption of units of mutual funds - {41} - (41)
Share based payment to employess 47 49 63 53
income from financial guarantee contract and deferrad payments (9,888) (8,659} - -
impairment on financial assels and advances 1,063) 525 {1,201} 197
interest income on financial assets measured af amortised cost (17) (15) {17} {15}
Foreign exchange fiuctuation (net) 1 19 {60} {3)
Interest expense 12,750 13,135 13,520 © 13140
|nterast income (511} {679) (652) {878)
Operating profit! (loss) before working capital changes {7.813) {2.115) {13,188) 10,209
Changes in working capital :
{Increase)/decrease in inveniories - - {2,448) {953)
(Increase)fdecrease in trade recsivables 1,913 (1,063) 987 {284)
(Increase)/decrease in other financial assets {1,707) (312) (3,951} (24)
{increase)/decrease in other assets 663 (2,272) (2,126) {10,151)
{Decreaselincrease in trade payables 17,785 3,669 26,096 9,350
{Decreasel/increase in provisions 449 T293 509 438
{Decrease)/increase in other liabilties {17 479) 1,792 {348} {551)
Cash generated fromi{used) in operations (8,189) {2) (479) 8,724
Income taxes (paid)frefund 2,052 744 1,974 1,390
Met cash genarated from / (used) in operating activities {8) (4,137} 7356 1,495 10,114
Cash flows from investing activities
FPurchases of property, plant and equipment (including adjustment for creditors for (580} (1,263) (7,262} (12,780)
capital goods, work in progress and capital advances)
Proceeds from sale of property plant and eguipment 18 41 30 70
Purchase of current investments - 18 - 18
Furchase of non-current investrnents - - - -
Maturity of bank deposits 4,817 795 5140 702
Interest received 743 683 e05 876
Net cash generated from/ (used) in investing activities (B} 4,998 274 {1,287) {11,004)
Cash flows from financing activities
Imterest paid (215) (172) (B75) {(178)
Repayment of short term borrowings(net) - - - -
Payment of Lease liabilities (935) (907) {1,099} (907)]
Net cash {used) in financing acfivities (C) {1,150 {1,079) {1,974) {1,085)
Net increasef(decreasa) in cash and cash equivalents {A+B+C) {289) {(69) {1,768) {1,975}
Cash and cash equivalents at the beginning of the year 375 529 2,720 3,604
Cash and cash equivalents at the end of the year 88 480 954 1,619
Cash and cash equivalents include:
Balances with scheduled banks :
- in current accounts 86 266 054 1,425
Cash on hand - 2 - 2
Cheques, drafis on hand - 192 - 1892
Cash and cash equivalents 88 460 954 1,619

The above statement of cash flows has been prepared under the “Indirect Method” as set out in Indian Accounting Standard 7 {ind AS?} on "Statements of Cash Flows”

('D* represent amount less than Rs. 50,000 rounded off to Rs. lacs)
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Dish TV tndia Limited
Notes to unaudited financial results for the quarter and half year ended ended 30 September 2026

1

“

at their raspective meetings held on 12 November 2026 and have undergone "Limited Review" by the statutory auditors of the Company.

=

The unaudited standalane and consolidated financial results for the quarter and half year ended 30 September 2026 have bean reviewed by the Audit Committee and approved by the Board of Directors of Dish TV india Limited ("the Company”}

a). Managemsnt of the Dish Infra Services. Private Limited (Dish infra), with the help of independent valuation experts, assessad the probabie future economic benefits for its Intahgible assets under development and advances, made in earier
years pertaining to investment in new age technologies, inter alia, Watcho the OTT platform, and had conseguently recorded an impairment of Rs, 79,768 iacs as at 31 March 2025 {31 March 2025 Rs. 79,769 lacs) in the value of Intznginle
assets under development and Rs. 20,238 lzcs as at 31 March 2026 (31 March 2025 Rs. 20,238 lacs) in capital advances, and based on management assessment, Rs. 26,348 lacs as at 31 March 2026 (31 March 2025 Rs. 12,000 lacs} in

the other advances,

b}. Consequent impact of assesements done and conclusions arrived at by the management of Dish Infra, as detailed in Note a) above, recaverabie value of equity investment of Dish Infra and loans given 1o Dish infra in the standalone books
of the Company is impaired by Rs. 5,156,378 lacs and Rs.2,700 lacs respectwely as at 31 March 2028 (31 March 2025: Rs. 4,58,869 lacs and Rs. Nil respectively).

§  Exceptional items as presented in previous year comprises of :
al. Standalonz:

-lmpzairment charge for year ended 31 March 2026 of nun-current investment and loans amounting te Rs. 58,208 lacs {refer note S(b) above}.

b). Consgiidated: P
- Impairment charge for year ended 31 March 2025_{5[’ t

=

2 The above unaudited financial rasults have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards {"Ing AS"} as notified under the Companies (Indian Accounting Standards) Rules, 201 5
as specified under Section 133 of the Companies Act, 2013 and as per the presentation requirements of SEBI circuiar CIR/CFD/FACIE2/2015 dated 5 July 2016 and other accaunting principles generally accepted in |I‘IdIEI

3 The consclicated unaudited financial results have been prepared as per the requirement of Ind AS, based on the unaudited financial results of the Company and itz three subsidiary companies, namely Dish infra Services Private Limited (Dish
Infra), Dish Bharat Venturas Privaie Limited and C&8 Medianet Private Limited, together referred to as the “Group”,

4 Inline with the provigions of Ind AS 108 — operating segments and basis the review of cperations being done by the Chief Clperating Decision Maker (CODM), the operations of the group fall under Direct to Home (DTH') business and TV
business. Accordingly, information has been presented along these business segments. The accounting principles used in the preparatiors of the unaudited consolidated financial resulis are consistently apolied to record revenue and
axpenditire in individual segments.

{Rs, in lacs)
3 months Preceding Corresponding Year to date Year to date Previous year
ended 3 months endod 3 months ended figures for period fiqures for previous ended
Particul ended period endeg
artiewars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Unaudited Linaudited Unaudited Unaudited Unauditad Audited
1, Segment Revenus )
- DTH business 74 375 21 360 28,591 45,735 50,448 108,782
- LED TV business 4,759 5,155 513 9,914 1,581 7415
- Others : 75 68 ] 143 15 64
Total Revenus 29,209 26,583 29,113 55,792 52,043 116,261
2. Segment Results
Profit/{loss) before finance cost, exceptional items and tax .
- DTH business (21,07} {19.934) (6.800) (41.004} {10,197 (35,896}
- LED TV business (1,878) (2,363) {371) {4,241) {216) {5,069)
- Others {128} {138) (10 {264) {11) {109)
Total Segement results {23,076) (22,433) {7,180) (45,509) {10,424) {42,074y
Less: :
i) Finance cost 6,782 8,760 8,901 13,542 13,313 26,980
ii) Exceptional tems (net} - - - - - 14,348
Add:
Unallocable other income 284 583 8186 847 1,291 2,838
Profit / {loss) hefore tax {29,574) {28.630) {13,265) (58,204) . (22,4486} (80,464)
Segmental capital employed
Assels and liabilities used in the Group's business are not identified to any of the reportabls segments, as these are used interchangeably between segments. The Management believes that it is currently nol practicable o provide segment
disclosures relating to capital employed since a meaningful segregation of the available data is onerous. .
Impairment assessments: In line with the requirements of Ind AS 36 and Ind AS 38, as performed at yaar end (annuaily):




Dish TV India Limited
Motes to unaudited financial results for the quarier and half year ended ended 30 September 2026

7

a.

10

12

Licerise fee disputs:

In relation to the angoing dispute with respectto the validity, computation and payment of 3TH License Fees between the Company and Ministry of Information and Broadcasting ("MIB"), a Writ petition filed by the Company is pend:ng hefore
the Hon'ble High Court of Jammu & Kashmir and Ladakh wherein inter aliz the quantunyf applicability of License Fee and imposition of interest has been challenged by the Compary. The Hon'ble High Court had allowed the interim prayer of the
Compeny vide order daled 13 October 2015 which confinues to be in force till the pendency of the Writ. Similar Writs filed by other DTH operators (including the writ petition filed by erstwhile Videocon d2h Limited, which was acquired by the

- Company in 2017-18) are also pending before the Hon'ble Supreme Court of India. The Company continues {o be legally advised that the Company’s stand has merits. Further, on 18 January 2023, the Company received a leiter from offica of

tha Director General-of Audit {Central Expenditure] (in short ‘CAG') regarding audit of License Fees paidipayable by the Company to the MIB, which was responded by the Company challenging the scope of audit. The Company thereafter had
filed an application before the Hor'ble High Court of fammu & Kashmir and Ladakh at Jammu against the conduct of CAG Audit and upon hearing the Parties, the Hon'ble High Court vide its order dated 02 March 2023 granted stay on the CAG
Avdit which is still continuing.

Despite the matter being sub-judice as stated in note 8 &) above, the Compary received a communication dated 30 Desember 2025 from the MIB, wherein the Company was direcied to pay Rs. 720,273 lacs towards the license fee since grant
of respective DTH Licenses up 1o financial vear 2024-25 (including interest till 31 December 2025). However, the MIB, in the said communication, has alse mentionad that the amount was subject to reconciliation based on outcome of CAG
audit and the outcome of various court cases pending before Hon'ble TDSAT, the Hon'ble High Court of Jammu & Kashmir and Ladakh and the Hon'ble Supreme Court of India. The Company responded to the said communications disputing
the demand.

Using the principle of prudence in accounting standards, the Company has been carrying a provision of Rs 499,579 iacs (31 March 2026 Rs 486,558 lacs) as at 30 September 2026 in its books of account, wh:ch has been increased primarily
towards infergst as a time value of meoney charge.

As on 30 September 2028, the accumulated losses from the business exceeded its equity share capital {negative net warth) on account of the matter stated in note 7 above, declining subscriber base/business opsrations and any unfavourable
outcome of the such matter may cast significant doubt on the ability to continue as a geing concern assumptions. However, the Company continues to be legally advised that the Company s stand has merits. Further, management befieves that
it is appropriate to prepare the unaudited ﬁnanmal resuits on a going concern basis considering no debt in books, business ouilook and cash generation capability.

The initial term of the Direct To Home (*DTH"} License issued to the Company was provisionally extendasd from time to tme by the Ministry of Information and Broadeasting, Government of India {{MiB") in the past. On 30 December 2020, MIB
issued amended DTH guidelines for obtaining license for providing DTH Broadeasting Services in India. In accordance with the amended guidelines, the Company had applied for issue of license and the MIB has grantad provisicnal lgense
vide its letter dated 31 March 2021 on the terms and conditions as mentioned therein. Thereafter, MIB issued Operational Guidelines for Direct-To-Home (DTH) Broadcasting Services in India on 16 Saptember 2022, MIB on 17 Qctober 2023
issued a draft DTH License Agraement asking the DTH operators to provide their mmmenis an the same, The Company has given its response to draft guidelines vide its communication dated 17 November 2023 suggesting its changes to the
draft agreement. The guidelines have not been finalized by MIB as vet.

On account of the non-approval of proposals regarding appointment and re-appointment of cartain Directors by the shareholders of the Company and resignation of Directors, the Board currently has four {4) members on the Board which is
Eelow the minimum required [evel of six (08) Directors as stipulated under SEBI Listing Regulations. The Board has taken necessary steps for inducticn of new members on the Board.

The Company and Its subsidiary Dish Infra Services Private Limited {Dish Infra) received a Show Causa Notice dated 12 February 2026 {as co-noticeeis)) issued by Securities and Exchange Board of India (SEBI'), in the matter of Zse
Entertainment Enterprises Limitad, for alleged viclations of cerain SEB! Regulations. After considering all details available, the Company and Dish Infra, betieves that.they are in compliance with the-applicable laws. The seltlement applications
filed by the Company and Bish Infra has not been accepted by SERI The Company and Dish Infra have filed their replies, denying the allegations and shali continue 1o take necessary action in this matter. No material adverse impact on the
Company or Dish Infra is expected with respect to the above and accordingly, no adjustments are required 1o these unaudited financial results.

During the half year ended 30 September 2026, Dish Infra Services Private Limited {Dish Infra)} reassessed its business model in respect of Consumer Premise Equipment (CPE). Previously, these CPE were installed at customer pramises and
retained as the Dish Infra’s own capital assets ("rental schema"), generating revenue through = usage-based arrangement. CPE which were not vet installed, accordingly carried as Capital Work-in-Progress (CWIP). Pursuant to 2 strategic
reassessment of iis business operations, the Dish infra has transitioned to a sales-based model, whereby CPE will be sold outright 12 customers in the ordinary course of business along with the option of rental scheme.

As a consequence of this change, CPE previously clzssified as CWIP amounting to Rs. 14,395 lacs as at 31 March 2026 no longer mest the definition of Property, Plant and Equipment under Ind AS 16, since they ars no longer held for use in

the praduction or supply of goodsfservices, or for administrative purposes, but are instead heid for sale in the ordinary course of business. Accordingly, the said balance has been reclassified from CWIP to Inventory, in accerdance with Ind AS 2

- Inventories.

For and on behalf of the Board of Directors
DISH TV INDIA LIMITED

Mr. Manoi Dobhal
CEQC and Whole time Director
DIN: 10536036

Place: Noida
Date: 12 November 2026




+# 3

S Dhawan & COLLP : 51-52 Sector 18, Phage-1v, Udyog Vihar,
Gurugram, Haryana 122018, india
Phmrtersd Acoountanis Tal +91 124 457 4444

i

Review Report on Unaudited Standalone Financial Results
To the Board of Directors of Bish TV india Limied

. We have reviewed the Unaudited Standalone Financial Resuits of Dish TV India Limited ("the Company”) for the quarter
ended 30 September 2026 and the year to date results for the period from 01 April 2026 to 30 September 2026 inciuded
in the accompanying Statement of Unaudited Financial Results for the quarter ended 30 September 2026 and the year to
date results for the period from 01 April 2026 to 30 September 2026 (“the Statement”), being submitiad by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

. This Statement which is the responsibility of the Company’s Management and approved by the Board of Diractors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting” (‘Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 (‘the Act”), other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Unaudited Standalone Financial Resuits included in the Statement based
on our review.

. We conducted our review of the Unaudited Standalone Financial Results included in the Statement in accordance with
the Standard on Review Engagements (SRE) 2410, 'Review of interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim finangial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analyticat and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequenily does not enable us to oblain assurance that we would become
aware of ali significant matters that might be identiified in an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the Unaudited
Standalone Financial Results included in the accompanying Statement, prepared in accordance with the recognition and
measurement principles iaid down in the aforesaid Ind AS and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement.

. We draw attention to note no. 8 of the accompanying Statement, which indicates the existence of conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the Unaudited Standalone Financial
Results included in the accompanying Statement, have been being prepared on a going concern basis for the reasons
mentioned in the said note. Our conclusion on the Unaudited Standalone Financlal Results included in the accompanying
Statement, is not modified in respect of this matter.

For 5 M Dhawan & CO LLP

Chartered Accountants
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Review Report on Unaudited Consclidated Financial Results
To the Board of Directors of Bish TV INDIA LIMITED

. We have reviewed the Unaudited Consolidated Financial Resulis of Bish TV India Limited (“the Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group”) for the guarter ended
30 September 2026 and the year to date results for the period from 01 Aprit 2026 o 30 September 2026 included in the
accompanying Statement of Unaudited Financial Resulls for the quarter ended 30 September 2026 and the year to date
results for the peried from 01 April 2026 to 30 September 2026 (“the Statement"), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of india ("the SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

. This Siatement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (*ind AS 34") prescribed under Section 133 of the
Companies Act, 2013 ("the Act™), other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Unaudited Consolidated
Financial Resulis included in the Statement based on our review,

. We conducted our review of the Unaudited Consolidated Financial Results included in the Statement in accordance with
the Standard on Review Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of ali significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

. The Unaudited Consclidated Financial Resuits included in the Statement includes the results of the fofllowing entities:
~a. Dish TV India Limited (Parent Company) ’

b. Digh Infra Services Private Limited (Subsidiary Company)

¢. C&S Medianet Private Limited (Subsidiary Company)

d. Dish Bharat Ventures Private Limited (Subsidiary Company)

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us 1o believe that the Unaudited Consolidated Financial Results included in the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS
and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which itis to be disclosed, or that it contains
any material misstatement.

. We draw attention to note no. 8 of the accompanying Statemeant, which indicates the existence of condilions that may
cast significant doubt on the Group’s ability to continue as a going concern. However, the Unaudited Consolidated
Financial Results included in the accompanying Statement, have been prepared on a going concemn basis for the
reasons mentioned in the said note. Qur conclusion on the Unaudited Consolidated Financial Results included in the
accompanying Statement, is not modified in respect of this matter.

5N Dhawan & OO LLP is reqistered wilh imitzd linbisily with ideatification number AAH-1125 and its registered office s 108, Mercanlite House, 15, Kesturba Gandhl Marg. Mew el 110801, ndia




s

7. (a) We did not review the interim financial results of ene {1) subsidiary included in the Unaudited Consolidated Financial
Results included in the Statement, whose interim financial results reflect tolal assets of Rs. 115,848 lacs as at 30
September 2026, and total revenues of Rs., 18,262 lacs and Rs. 37,473 lacs, toial net loss after tax of Rs. (26,113) lacs
and Rs. (47,054) lacs and total comprehensive income of Rs. (26,295} lacs and (47,225) lacs, for the quarter ended 30
September 2026 and for the period from 01 April 2026 to 30 September 2026, respectively, and cash flows (net) of Rs.
(1,084) lacs for the peried from 01 April 2026 to 30 September 2028. These interim financial results have been reviewed
by other auditor whose report has been furnished to us by the Management and our conclusion on the Unaudited
Consolidated Financial Results included in the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary is based on ihe report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

(b} The Unaudited Consolidated Financial Results included in the Statement inciudes the interim financial results of two
(2} subsidiaries which have not been reviewed by their auditors, whose interim financial results reflect total assets of Rs.
604 lacs as at 30 September 2026 and total revenue of Rs. 80 lacs and Rs. 148 lacs, total net loss after tax of Rs, (128)
lacs and Rs. (283) lacs, and total comprehensive income of Rs. (126) lacs and Rs. (263) lacs for the quarter ended 30
September 2026 and for the period from 01 April 2026 to 30 September 2026, respectively, and cash flows (net) of Rs.
(413) lacs for the period from 01 April 2026 to 30 September 2026. Our conclusion on the Unaudited Censclidated
Financial Results included in the Statement, in so far as it relates to the amounts and disciosures included in respect of
these subsidiaries is based solely on the unaudited financial resuits approved by the management. According to the
information and explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Unaudited Consolidated Financial Results included in the Statement is not modified in respect of
these matters. '

For $ N Dhawan & CO LLP
Chartered Accountants
{Birm Registration No.; 000050N/N500045

Membership No.: 096570
UDIN:2 {09 {570 Te D7 01T

Date: 12 November 2026
Piace: Noida
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ANNEXURE A

Declaration on Approval and authentication of financial results

In terms of regulation 33(2)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, I, Balveer Singh, Company Secretary & Compliance Officer of the Company, hereby confirm that
Mr. Manoj Dobhal (Whole Time Director and CEO of the Company), Chairman of the Board, signing
the Un-Audited Financial Results of the Company for the for the second quarter (Q2) and six months
ended September 30, 2026 of the Financial Year 2026-27, has been duly authorized by the Board of
Directors for signing of the said Financial Results at its meeting held on November 12, 2026.
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Yours truly, /
For Dish TV India Limited /‘/

Balveer Singh
Company Secretary & Compliance Officer
Membership No.: A59007

Contact No.: +91-120-504 7000

Registered Office: 1¥ Floor, Gala No. 121, Hindustan Kohinoor Industrial Complex, Lal Bahadur Shastri (LBS) Marg, Vikroli (\West),
Mumbai - 400083, Maharashtra, India, Tel No. 022-68830582.

Corporate Office: 11" floor, Tower 3, Embassy Oxygen Business Park, Plet No. 7, Sector 144, Noida 201304, Uttar Pradesh, India.
Tel No. +91-0120-5047000, Fax: 0120-4357078, Emall: Investor@dishd2h.com

Wehbsite: www.dishd2h.com | wwwyzyco.dn | wwwzy.one, CIN: LS1909MH1988PLC287553



