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13th Februa ry, 2017

To,
The Manager,
Listing Department,
National Stock Exchange of lndia Ltd.
"Exchange Plaza", C-1, Block G,
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

Ref. : (i) Symbol- DISHMAN
(ii) Series - EQ

To,
Department of Corporate Services
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Ref. : i) Scrip Code No. : 532526
ii) Debt Scrip Code No. : 946682

SUB.: ANNOUNCEMENT - Outcome of the Today's Board Meeting - Disclosure Under
Regulation 30 and Regulation 33 SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 201 S

i) UN.AUDITED FINANCIAL RESULTS ALONGWTTH STATUTORY AUDITORS'
LIMITED REVIEW REPORT FOR THE QUARTER ENDED 3111212016

ii) DECLARATTON OF tNTERIM DIVIDEND

REF.: i) OUR LETTER DATED 4TH FEBRUARY, 2017 REGARDTNG INTIMATIoN oF BoARD
MEETING UNDER REGULATION 29

Dear Sir,

As per Regulation 30 of SEBI (LODR) Regulations, 2015 we hereby inform that a Meeting of the
Board of Directors of the Company was held today i.e. on Monday, 13th February,2O17 which
was commenced at 01:00 PM and concluded at 03.15 PM at 301, 3'd Floor, "samudra Annexe",
Nr. Klassic Gold Hotel, Off. C. G. Road, Navrangpura, Ahmedabad - 380 OOg, inter alia, lo
consider and take on record the Unaudited Financial Results of the Company for the quarter
ended on 31't December, 2016, prepared in terms of Regulation 33 of SEBI 1[isting Obligation
and Disclosure Requirements) Regulations, 2015 AND to consider and declare interim dividend
on equity shares of the Company for the financial year 2016-17.

At the said Board Meeting, among others, the following decisions were taken by the Board of
Directors of the Company:

1) The Board has taken on record Unaudited Financial Results of the Company alongwith
Statutory Auditors' Limited Review Report dated 13th February,2017 signed by M/s V D.
Shukla & Co. and M/s. Haribhakti & Co. LLP, Chartered Accountanls, Joint Statutory
Auditors of the Company for the quarter ended on 31't December, 2016.(Copy of Unaudited
Financial Results of the Company alongwith Statutory Auditors' Limited Review Report are
enclosed herewith for your reference)

2) The Board has declared an lnterim dividend at 60% (i.e. Rs.l .20 per equity share of
Rs.2.00 each) on 16,13,94,272 equity shares of the Company for the financial year 2016-
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6dishman
2017 and Company has fixed 21't February,2o17 as the Record Date for the purpose of
Payment of lnterim Dividend for the financial ye ar 2016-17 .

3) The interim dividend shall be paid to the members entitled thereto, on and from 25th
February, 2017. The Dividend cheques/warrants would be posted on or after 25rh February,
2017 and within 30 days from the date of declaration of inierim dividend as provided in the
Companies Act, 2013.

Kindly take this on your record.

Thanking you.

Yours faithfully,

Ptr"

Gompany Secretary

Encl.: As above

Chemicals Limited
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Notes:
1. The Financial results have been reviewed by lhe Audit Committee and taken on record by the Board of Directors at their

meetings held on 13rh February, 2017.

2. Joint Statutory Auditors have carried out a "Limited Review" of the standalone-financial result of the Company for the quarter
and nine monlhs ended 3'l"rDecember,20l6 and 31"l December, 2015.

Joint Statutory Auditors have carried out a "Limited Review' of the consolidated financial results of the Company for the
quarter and nine months ended 31"' December, 2016. The figures for the quarter ended December 3'1, 20'16 are the balancing
figure between reviewed Ilgures of nine month ended December 31, 2016 and published fig-ures of six months ended
September 30, 20'16. The consolidated financial results for the quarter and nine months ended 31'' December, 2015 have not
been reviewed or audited and have been presented based on the information compiled by the Management after making the
necessary adjustments to give a true and fair view of the results in accordance with IND AS.

As per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, the Company has opted to
publish only consolidated financial results. The stand-alone financial results are available for perusal on the Company's
website as well as on the stock exchanges' websites as stated below:
www.dishmanqroup.com, www.bseindia.com, and www.nseindia.com.

As per lndian Accounting Stairdard ("lnd AS) 108 -'Segment Reporting", segment information has been provided in
Consolidated Financial Resull.

Consolidated financial results comprise the results of the parent Company, Dishman Pharmaceuticals and Chemicals Limited
and its subsidiaries viz. Dishnian Europe Limited., Dishman USA lnc., Dishman lnternational Trading (Shanghai) Co. Ltd.,
Dishman Switzerland Limiied, CARBOGEN AMCIS Holding AG. (formerly known as "Dishman Pharma Solutions AG"),
Switzerland, CARBOGEN AMCIS (Shanghai) Co. Ltd. formerly known as Dishman Pharmaceuticals & Chemicals (Shanghai)
Co. Ltd.l, Shanghai Yiqian lnternational Trade Co. Ltd., lnnovative Ozone Services lnc. (lO3S), Dishman Netherlands B. V.
(formerly known as "Pharma Syn B. V.'), Carbogen Amcis Ltd.,U.K. (formerly known as "Synprotec DCR Ltd.), CARBOGEN
AMCIS AG, Switzerland, Carbogen Amcis (lndia) Limited, Dishman Australasia Pty. Ltd., Dishman Care Ltd., CARBOGEN
AMCIS SAS, Dishman Middle East (FZE), Dishman Japan Limited, and two associate companies namely, Schutz Dishman
Biotech Ltd.(22.33% holding by Dishman) and BhadrRaj Holdings P!.1. Ltd. (40% holding by Dishman) as per relevant
Accounting Standards as at 31"' December, 2016.

The Company adopted lndian ,Accounting Standard (lnd AS) from April 1, 2016 and accordingly these financial resulls have
been prepared in accordance with the recognition and measurement principles laid down in the lnd As 34 interim Financial
Reporting prescribed under Section 133 of the Companies Act, 20'13 read with the relevant rules issued there under and the
other accounting principles generally accepted in lndia. Financial results for all lhe periods presented have been prepared in
accordance with the recognition and measurement principles of IND AS 34.

Reconciliation between financial results as previously reported (referred to as "Previous GMP") and lnd AS for quarter and
nine months ended December 31 , 2015 are as under:

4.

9.

Bulk Drugs, lntermediates,

tn crores

Particulars Standalone Consolidated

Quarter
ended

31.12.201s

Nine months
ended

31.12.20't5

Quarter
ended

31.12.2015

Nine
months
ended

31.12.2015

Net profit as per Previous GAAP 15.1I 63.96 46.93 121.20

lmpact of Foreign Exchange on Long Term Foreign
Currency Monetary llems 0.30 1.01 0.30 -'1.01

Depreciation impact on account of Fair Value Option,
recognition of assets retirement obligation and change in
classification of Leases.

-0.04 -0.13 -1.20 -6.41

Others 0.65 0.89 -'t.29

Net Profit for the period under lnd AS 17.O2 63.71 44.76 112.49

Other Comprehensive lncome -c.08 1 .39 21.99 23.28

Total Comprehensive lncome under lnd AS 16.94 65.10 66.75 135.77

l.,)l lvlUr.,,. ,.1
I,r-\ fl*\

I *uueoearo l9*}e



10.

11.

The Board of Directors has declared payment of interim dividend @ 600/0 9n t!9 
. P'j9 up equity share caPital of

Rs.32,27,gg,5 44t- (i.e. Rs.1.20l. per equity snare of ns.z/- each) for the Fl-nancial Year 2016-17 and 21st February, 2017 has

been fixed as Record Date for the purpbse of Payment of lnterim Dividencl for the financial year 2O16-17 '

The Hon'ble High court of Gujarat has passed the order sanctioning the scheme of Arrangement and Amalgamation amongst

Dishman pharmaceuticals and chemicals t-t0., caruogen Amci6 (lndia) Limited and Dishman care Limited and their

respective shareholders& creditors (',Scheme'i on ioin"o"""rnoer, zbto, which is made available on the website of Hon'ble

High Court of Gujarat on .t9th December, ZOf d. ine company_is awaiting the receipt of the certified copy of the said order

along with certified copy of the scheme from the non'ore rilgn bourt _ot 
Gu]arat. The scheme will come into effect upon filling

certified true copy of order atongwith Scheme *iin tn" Registrar of compinies, Gujarat tRocl. Pending filing with Roc' no

impact of Scheme has been given in books of account.

12. As certain assets of the company including manufacturing facilities, development facilities and financial assets and liabilities

are often deployed interchangeably across'segment, itisimpractical to allocate these assets and liabilities to each segment'

Hence, tne d'etails for capital employed have not been disclosed in the above table.

1 3. pursuant to Regulation 47 of sEBl (Listing obligations and Disclosure Requirements) Regulatio n 2015, the aforesaid financial

Result may be accessed on the Company's we-bsite at www.dishmangroup.com and may also be accessed at the website of

the Stock Exchanges where the shares of the Company are listed at www.bseindia.com and www.nseindia'com'

Place: Ahmedabad
Date: 13th February, 2017

14. The previous period figures have been re-grouped, re-cast and wherever considered necessary;

On behalf of the Board of Directors

: vyas
Director & CFO
0t 540057


