SRRl OIL AND NATURAL GAS CORPORATION LIMITED

COMPANY SECRETARIAT
Regd. Office : 'Deendayal Urja Bhawan', 5, Nelson Mandela Marg, Vasant Kunj, New Delhi-110070
CIN: L74899DL1993G0I054155 Website: www.ongcindia.com Email: secretariat@ongc.co.in

oONGC

ONGC/CS/SE/2018 20" January 2018
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza Corporate Relationship Department
Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E) Dalal Street, Fort
MUMBAI —400 051 MUMBAI - 400 001
Symbol-ONGC; Series - EQ BSE Security Code No. 500312

Dear Sir/Madam,

Re:  Disclosures under Regulation 10(5) — Intimation to Stock Exchanges in respect of
acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

We hereby file the prescribed format under Regulation 10(5) of the SEBI (Substantial Acquisitions
of Shares and Takeovers) Regulations, 2011, duly filled in, with respect to the proposed off-market
acquisition of the equity shares of Hindustan Petroleum Corporation Limited (Scrip code
BSE/NSE : 500104/ HINDPETRO).

We request you kindly take these disclosures on record.
Yours sincerely,
For Qil & Natural Gas Corporation Limited

\N\JW»J\A/\A%///%

MEV Selvamm
Company Secretary

Enclosed: a/a

Phone: 011-26754073, 011-26754079 EPABX : 26750999, 26129000 Fax: 011-26129081




Disclosures under Regulation 10(5) — Intimation to Stock Exchanges in respect of

acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011

Name of the Target Company (1C)

Hindustan Petroleum Corporation Limited

Name of the acquirer(s)

Oil and Natural Gas Corporation Limited

Whether  the  acquirer(s) is/ are
promoters of the TC prior to the
transaction. If not, nature of relationship
or association with the TC or its
promofers

The Acquirer is a government company and the
Seller is the GOI through President of India,
which holds 67.72% of the shares of the Acquirer
as well as 51.11% of the shares of the TC (which
is a government company). The TC and the
Acquirer are and after the transaction will
continue to be government companies under
Section 2(45) of the Companies Act, 2013.

Details of the proposed acquisition

a. |Name of the person(s) from whom
shares are to be acquired

President of India

b. | Proposed date of acquisition

Prior to 31 January 2018

c. |Number of shares to be acquired
Srom each person mentioned in 4(a)
above

778,845,375 equity shares

d. | Total shares to be acquired as % of

share capital of TC

S5LIT%

e. | Price at which shares are proposed
to be acquired

Rs. 473.97 per Share. Total consideration of Rs.
36915,00,00,000.

[ | Rationale, if any, for the proposed
transfer

In furtherance of the Government’s objective to
combine the various central public enterprises to
give them capacity to bear higher risks, avail
economies of scale, take higher investment
decisions and create more value for the
stakeholders and create an ‘oil major’ which will
be able to match the performance of international
and domestic private sector oil and gas
companies.

Other key benefits of having an integrated oil
conglomerate are: (i) performance of integrated
oil companies balance upstream and downstream
pressures and provide for stability despite
volatility in crude prices; (ii) lower earnings
volatility, diversitfied cash flows and lower
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business risk resulting in higher PE multiples and
valuations resulting in higher shareholder value;
and (iii) several synergies are available through
the acquisition of HPCL (complimentary asset
portfolio, midstream and downstream presence
and access to marketing network).

Relevant  sub-clause  of  regulation
10¢(1)(a) under which the acquirer is
exempted from making open offer

Sub-clause (iii) of Regulation 10(1)(a) of the
SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1.

If. frequently traded, volume weighted
average market price for a period of 60
trading days preceding the date of
issuance of this notice as traded on the
stock exchange where the maximum
volume of trading in the shares of the
1C are recorded during such period.

Rs. 425.63 per Share (NSE).

If in-fiequently traded, the price as
determined in terms of clause (e) of sub-
regulation (2) of regulation §.

Not Applicable.

Declaration by the acquirer, that the
acquisition price would not be higher by
more than 25% of the price computed in
point 6 or point 7 as applicable.

Enclosed as Annexure A.

(i) Declaration by the acquirer, that the
transferor and transferee have complied
(during 3 years prior (o the date of
proposed acquisition)/ will comply with
applicable disclosure requirements in
Chapter V of the Takeover Regulations,
2011 (corresponding provisions of the
repealed Takeover Regulations 1997)

(ii) the aforesaid disclosures made during
previous 3 years prior to the date of
proposed acquisition to be furnished.

Enclosed as Annexure A.

10.

Declaration by the acquirer that all the
conditions  specified under regulation
10(1)(a) with respect to exemptions has
been duly complied with.

Enclosed as Annexure A.
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1. | Shareholding details Before the proposed Afier the proposed
lransaction {ransacfion
No. of shares| % w.r.t No. of Y% w.rt
/voling rights|  tolal shares total
share /voling share
capital rights capital of
of TC 1
a. | Acquirer Nil Nil 778,845,375 | 51.11%
b. | Seller 778,845,375 | 51.11% | Nil Nil
Note:
° (*) Shareholding of each entity may be shown separately and then collectively in a group.
o The above disclosure shall be signed by the acquirer mentioning date and place. In case,

there is more than one acquirer, the report shall be signed either by all the persons or by a person
duly authorized to do so on behalf of all the acquirers.

Page 3 of 4




Annexure A

To whomsoever it may concern:

We, Oil and Natural Gas Company, a company registered under the Companies Act, 2013 and
having our registered office at ‘Deendayal Urja Bhavan’, 5 Nelson Mandela Marg, Vasant Kunj,
New Delhi 110070, hereby do declare that:

(a)

(b)

(c)

the acquisition price for the proposed transaction will not be higher by more than 25% of
the price computed in accordance with point 6 (since frequently traded) set out in the
disclosure above, as may be applicable.

the transferor (i.e., Government of India) and the transferee (i.e., Oil and Natural Gas
Company Limited) have complied with (during 3 years prior to the date of the proposed
acquisition) and will comply with the applicable disclosure requirements set out in
Chapter V of the SEBI (Substantial Acquisition of Shares & Takeovers) Regulations,
2011 (“Takeover Regulations™). Prior filings made by the transferee are enclosed as
Annexure-B. However, the transferee did not hold shares in the target company prior to
this proposed acquisition. Accordingly, no filings under Chapter V of the Takeover
Regulations were required to be made during 3 years prior to the proposed acquisition;
and

all the conditions specified under Regulation 10(1)(a) of the Takeover Regulations with
respect to exemptions have been or will be duly complied with.

Yours sincerely,

For Oil and Natural Gas Company Limited

m\wﬁ/\/\/w;m 1€
(M E V Selvamm)
Company Secretary

Enclosed: a/a
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" AWnexure-p !
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Ry A e et W feliee
(e T suwa) Wed e« 17, St @ ﬂ‘g:_ Witg - 400 nzu.h o |
HINDUSTAN PETROLEUM CORPORATION LIMITED

%7 rMUNMBAL - 400 020.
(A GOVERNMENT OF INDIA ENTERPRISE) NEGISTERED OFFIGE 1 17, JAMSHEDJI TATA no;\oi_- 7 R

L TR W - égm 2992 « §0E : corphqo@hpel.co.ln

1/ Gragigol el Wrg, W dfaw . - 11041, Y{Eg - 400 020, AN - 2286 3900 ¢ i
17, Jamshedjl Tata Road. P. 0. Box No + 11041, Mumbal - 400 020, Tel, : 2286 3800 « Fax * 22
‘ CIN Mo - 1.23201 MH1952G 01008858

Ref.:Co.Secy NM/111/ 2016 April 07, 2017

« g-mail  cotphgo@hpel.com

Director Listing & Inveslor Services
The Stock Exchange, Mumbai
_Fhitoze Jeejeebhoy Towers
N7 Dalal Street
Mumbai 400 001- Script Code: 500104

Manager - Listing
National Stock Exchange of India Lid.,
Exchange Plaza, 5" floor

Plot No.C/1, G Block Sub: Continual Disclosure under
Bandra-Kurla Gomplex, Régulations 30(1) 8 30 (2) of
Bandra East, SEBI(SAST) Régulations, 20111

Mumbai ~ 400 051-Script Name : HINDPETRO

Dear Sir/fMadam,

In terms of SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011, we
forward herewith the details of sharsholders holding more than 25% of the shares in the
Corporation as on March 31, 2017

We wish to state that HPCL is a Government Cotmpany within the meanlhg of Section 2(45)
of the Companies Act, 2013. The shareholding of Presldent of India. (ho}ﬂh}tg shares on
behalf of the Government of India) as on March 31, 2017 continues to be 51,92,50,250
equity shares i.e. 61.11% of the paid up Capltal-of the Corporation.

We are also enclosing the disclosure under Regulation 30(1) & 30(2) of SEBI (Substantial
Acquisition of Shares & Takeover) Regulations, 2011 in the required format.

Thanking you,

Very truly yours,

__‘__,-—-/,2,, '-,""f SV R -~

Sh?f!iant Bhosolar
Company Secretary

Encl: ala
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Part A 1 Details of Shareholding
[’i'."ﬁé?ﬁé_df the Tl Company (1C) .
7. Name(s) of the Stock Exchange(s) where the

shares of TC are Listed

a. Name(s) of the person(s) together with the Persons
Acting in Concert (PAC) whose total holding
(including that in the form of shares, warrants,
convertible securities and any other instrument
that would entitle the holder to receive shares in

the TC

or
b. Name(s) of promoter(s), member of the
group and PAC with him,

promoter

mentioned at (3) above

s of 31 March 2017, holding of;

a) Shares '

_bj Voting Rights (othe

1

) Warrants e

d) Convertible Securities

e) Any other instrument that would entitle the holder
to receive the shares in the TC

(*) Diluted slﬁi?'é/i\'r‘olll'\g__éz}iﬁt_zﬂ' means the tot

the TC) is more than 25% of the voting rights of

A4, particulars of the §i1m‘e'hol_t{'i’ﬁg_ of pEt'soﬁ(.?)

‘wise than by shaves)

NuTnicf
shares

192,020 |

A mumber of shares n the TC

Bombay | Stock xchange
National Stock Exchange

president of India

ol ‘Vom\;:l".{.”Eoﬁnﬂ""/ﬁ w.rl. total
share/voting diluted
capital share/voting
wherever capital of the
applicable TCEY)

A

assuming (ull conversion

Digelosnres auder Repulation 30(1) and 90(2) of SEBI (Sub stantial Atguivition ol Shares ayd

etroleunt Corporation Limited

51.11

of the outstanding convertible securities / warrants into equity shares of the Company.

Part B *#

Name of the Target _(_is!!!_limz!y;.__’:!!".tl'!?!'ﬁ!'.'_.!’?!_!??!.'#E!_!!!

Name(s) of the pevson and

persons Acting in Concert with | to
the person .Gl‘nu_p o -
President(_)ﬂn_dia Promoter

(s

fr v

Shrilcant M. Bhoselar
Company Secrefary

Place: Mumbal

Dates 06.04.2017

Whether the person belongs
promoter/Promoter

PAN of the person and PACs

NOt_/\pth';!hlrl!




Note:

1.

In case of promoter(s) making disclosure under regulatlon 30 (2), no addltional dlsclosure
under regulation 30 (1) Is required.

(*) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the TC.

(**) Part-B shall be disclosed to the Stogk Exchanges but shall not be dlsseminated,
The above disclosure is made on the basis of the Indivldual disclosures received by the

Promoters under Regulation 30 (2) and 30 (3) of the SEBI (Substantial Acquisition of Shares
and Takeover) Regulations, 2011
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R | R-30024/130/2010-MC
.ﬁfj ¥ LA Government of India
0§&' Jr 0! & Ministry of Petroleum & Natural Gas
Shastri Bhawan, New Delhi
Dated the1 April, 2017
To

The Company Secretary,
Hindustan Petroelum Corporation Limited
Mumbai

Subject: Continual Dksuio_gt.!i_'_f.é§Mﬁﬁ.@iﬁgmmﬂ_au&mﬁiﬁmQL&H&&
and Takeovers), Requlations, 2011,

Sir,

| am directed to refer to HPCL's letier No. Co.Secy/VM/99/2017 dated o™
March, 2017 on the above subject and to forward disclosure under SEBI (Substantial
Acquisition of Shares and Takeovers), Regulations, .2011 duly signed by Shti Alok
Tripathi, Director, Ministry of Petroleum and Natural Gas, authorized signatory on
behalf of the President of India,

Yours faithfully,

\j}i NOA
' (\ﬁﬂél\(’ Kumar)
Under Secretary to the Government of India
Tele:011-23386119

Encl: as above




Disclosures under Repulation 3001} and 38{2) ol SEBL (substantial_Avguisition of Shaves and

Ticeovers) Repoltions, 2001

1. Name of the Target Company (TC)

2, Name(s) of the Stock Exc—ﬁa;géts-]_wi_le}é the
shares of 1I'C are Listed

3. Particulars of the shareholder(s):

a. Name(s) of the person(s) together with the Persons
Acting in Concert (PAC) whose total holding
(including that in the form of shares, warrants,
convertible securities and any other instrument
that would entitle the holder to receive shares in
the TC) Is more than 25% of the voting rights of
the TC

or

b. Name(s) of promoter(s), member of the promoter

group and PAC with him.

4. Particulars of the shareholding of person['s“}
mentioned at (3) above

AL; OFJ ist M'n ch 2017 ]mldmg of

a] Shares

b) Voling Rights (othelwnae than hy ‘;hauwl

c) Warrants

) Conver tlble Securities

e) Any other instrument that would entltlc thu holdu
to receive the shares in the TC

Total

Bombay Stock Exchange
Mational Stock Exchange

President of India

Number  of|% w.rt total
shares share/voting
capital
wherever
'1ppl|cablf,
1519230250 | SL1L
579230250 | SLAT

Hindustan Pét;(;lélrll.l;cr()il]')r{)l"dL'iOVI'I Limited

% wal Lot
diluted

share/voting
capital of the

'I‘CU),,, .

51.11

EERT

(¥ Diluted share/voting capital means the total number of shares in the TC assuming full conversion

of the outstanding convertible securities / warrants into e

Part B **

Name of the Tarpet Companoy:

Name(s) of the person and
Persons Acting in Concert with | to
the person Grovip

Preshlent of India Promoter

}\/\, -

(Author isul 5|§rndtmy]

Place: New Delhi U RID ru.q FALOKC TRIPATH
IS IRT Hl'ln rlm

Qi v g i

EAlnintey of Toaliotege 2

Date: 01,04.2017

Whether the person belongs
Promoter/Promoter

quity shaves of the Company.

Hlndustan Petr olnum Gorpmns ation. L unlu,d

Nnt;‘\ppl_i_cable

PAN of the person and PACs

lf{i




[ casé of promoter(s) making disclosure under regulation 30 (2), no additional disclosure
under regulation 30 (1) Is required,

(*) Diluted share/voting capital means the total number of shaves in the TC assuming full
conversion of the outstanding convertible securitles/warrants into equity shares of the TC.

(**) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.
The above disclosure Is made on the basis of the fndlvidual dlsclosures recelved by the

Promoters under Regulation 30 (2) and 30 (3) of the SEBI (Substantial Acquisition of Shares
and Takeover) Regulations, 2011.
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was Pawaslar ( S Aferare wraraar )

Frorm: Umesh Shriniwas Pawaskar ( SHI $RdRT UE{@DT)

Sent: Fricay, April 7, 2017 11:23 AM

To: 'corp.relations@bseindia.com’

Ce V Murali (Tjﬁ'(ﬂ dly

Subject: Compliance w.it Requlation 30 of SEBI (SAST) Regulations, 2011
Attachments: ContinualDisclosure30.pdf

Sir/Madam,

Covering Letter on the subject and disclosure in the desired format is attached.
Regards,

Umesh S, Pawaskar

Dy.Manager — Office of Company Secretary

HPCL, PH-6
)
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CIN No.: L23201MH1952GO1008858
Ref..Co.Secy./VM/99/ 2016 April 05, 2016

Director Listing & Investor Services

The Stock Exchange, Mumbai

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001- Script Code: 500104

Manager - Listing

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" floor

Plot No.C/1, G Block Sub: Continual Disclosure under
Bandra-Kurla Complex, Régulations 30(1) & 30 (2) & 31(1) &
Bandra East, 31(1) & 31(2) of SEBI (SAE
Mumbai ~ 400 051-Script Name : HINDPETRO  Réqulations, 2011

Dear Sir/Madam,

In terms of SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011, we
forward herewith the details of shareholders holding more than 25% of the shares in the
Corporation as on March 31, 2016.

We wish to state that HPCL is a Government Company within the meaning of Section 2(45)
of the Companies Act, 2013. The shareholding of President of India (holding shares on
behalf of the Government of India) as on March 31, 2016 continues to be 17,30,76,750
equity shares i.e. 51.11% of the paid up Capital of the Corporation.

We are also enclosing the disclosure under Regulation 30{1) & 30(2) and 31(f) & 31(2) of
SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011 in the required
format.

Thanking you,

Very truly yours,

/ {J;‘—.) ! Ly lf.
,,/f_:;;’

Shrlkant Bhosekar

Company Secretary

e

Encl: ala

&/




Disclosures under Regulation 3004 and 30(2) of SERE (Substantial Acquisition ol Shaves and

Takeovars) Repulations, 20101

1. Name of the Target Company (TC)

3. Nié;ﬁé?(i ;] of the Stock Exchangc(sﬂﬁw_i'é the
shares of TC are Listed

Hindustan Petroleum Edi‘]‘;’n']'aiiib n Limited
|Bombay Stock Exchange
National Stock Exchange

3. Particulars of the shai'elmldel:[’g]:—r -

a. Moamefs)-of-the-person{s)-togetherwith-the-Persons
Acting—in—Concert- (PAG) —whos:2 tatal holding
Fineluding that in-thedoru-of-shares;,—warranty;
convertible securities—and-any—other-instument
that-would entitle-the-holder-to veceive-shares-in
the FEHs—move-than-25%-of~the voting-vights-of
the TG

or

b. Name(s) of promoter(s), member of the promoter

group and-PAG with-him,

President of India

4, Particulars of the ~shareholding  of person(s) | Number  of] % wart. total|% wurt. total
mentioned at (3) above shares share/voting | diluted
capital share/voting
wherever capital of the
applicable TC(*)
As of 315t March 2016, holding of:
a) Shares i 173076750 | S1L11 | 5111
_b) Voting Rights (otherwise than by shares) LN | N
c)Wawams 0\ LT B
|_d) Convertible Securities = - ot
e) Any other instrument that would entitle the holder | e -
Total 5111 _ Slf“

17,30,76,750

Part B

Name of the Target Company: Not Applicable.

Name(s) of the person and | Whether the person belongs
Persons—Acting-in-Concert—with | to Promoter/Promoter
the-person Group

Shrikkant M, Bhosekar
Company Secretary

Place: MUMBAI

Date: April 05, 2016




Note:

1. In case of promoter(s) making disclosure under regulation 30 (2), no additional disclosure
under regulation 30 (1) is required.

2. (%) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the TC.

3. Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated,
4. The above disclosure is made on the basis of the individual disclosures received by the

Promoters under Regulation 30 (2) and 30 (3) of the SEBI (Substantial Acquisition of Shares
and Takevver) Regulations, 2011,
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Ref.:Co.Secy./VM/ 61//2015 April 07, 2015

Director Listing & Investor Services

The Stock Exchange, Mumbai

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001- Script Code: 500104

Manager - Listing
National Stoclk Exchange of India Lid.,
Exchange Plaza, 5" floor

Plot No.C/1, G Block Sub: Continual Disclosure under
Bandra-Kurla Complex Regulations 30(1) & 30 (2) of the
Bandra East SEBI Takcover Code.

Mumbai — 400 051 Script Name : HINDPETRO
Dear Sir/Madam,

In terms of SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011, we
forward herewith the details of shareholders holding more than 25% of the shares in the
Corporation as on March 31, 2015.

We wish to state that HPCL is a Government Company within the meaning of Section 2(45)
of the Companies Act, 2013. The shareholding of President of India (holding shares on
behalf of the 00vemment of India) as on March 31, 2015 continues to be 17,30,76,750
equity shares i.e. 51.11% of the paid up Capital of the Corporation.

We are also enclosing the disclosure under Regulation 30(1) & 30(2) and 31(1) & 31(2) of
SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011 in the required
format,

Thanking you,
Very truly yours,

et ;'1 i f i o _,{/‘\_J

Shrikant Bhosekar
Company Secretary

Encl: ala




* Disdloswres under Regulation 3001) and 30(2) of SEBI (Substantial Acquisition of Shares and

Takeovers) Repulations, 20101,

1. Name of the I;_xéétlaalaﬁaaiy(ﬁ '

i N_zi;r_le(s) of the Stock Exchange(s) where the
shares of TC are Listed

Hindustan Petroleum Corporation Limited

Bomhaj; Stock Exchan g(j
National Stock Exchange

3. Particulars of the shareholder(s):

a. Names)-of- the-person(s) together-with-the- Pessons
Acting—in—Goncert—(PAG) —whaese total holding
(ineluding-that-in-the form- of shares, warrants;
convertible-securities-and-any-other-insteument
atwoeuld-entitle-the-holder-toreceive shares-in
theIG)-is—more than-25% of the voting rights ol
the TG

or

b. Name(s) of promoter(s), member of the promoter

group and-RAG-with-lim.

4. Particulars of the é;_li-areholidii'ng of 7[351:3011(3)
mentioned at (3) above

President of India

As of 31st March 2015, holding of:

;] Shares

_b) Voting Rights (otherwise than by shares)

| QWarrants

d) Convertible Securities

_e) Any other instrument that would entitle the holder

Total

Parg B **

_Name of the Turget Compauny: Not Applicable.

T =

<

Shyikant M. Bhoselkar
Company Secretary

Place: MUMBAY

Date: Anvil 07. 2015

Name(s) of the person and | Whether the person belongs
Persons—Acting—in-Goncert-with | to Promoter/Promoter
theperson Group ST

PAN of the perso

Number  of{% w.rl total[% wrt total
shares share/voting | diluted
capital share/voting
wherever capital of the
applicable TC(Y)
| 3076750 5111 5111
17,30,76,750|  51.11 5111

n and-PAGCs




Note:

1. In case of promoter(s) making disclosure under regulation 30 (2), no additional disclosure
under regulation 30 (1) is required.

2. (%) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/watrrants into equity shares of the TC.

3. Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.
4, The above disclosure is made on the basis of the individual disclosures received by the

Promoters under Regulation 30 (2) and 30 (3) of the SEBI (Substantial Acquisition of Shares
and Takeover) Regulations, 2011.






