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DIGIAM
Secretalial Department
Acrodmmc Road,
Jamna*At - 361 006, India

Tel: +91 (0288) 2712972-13
Fax:     (02118) 2712991

e·mail: invewto @digiam,co,in
Camp: New Delhi
October 31, 2012

1. Bombay Stock Exchange Ltd. (022) 2272 3719/2037/2039/2041/2061
Corporate Relationship Department, 1st floor, 2272 3121

New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001 Code No. 503796

2. The Manager 1022) 2659 8237/8288
Listing Department, 66418124/25/26

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,
C/1, Block G,

Bandra-Kurla Complex,
Bandra (E),
Mumbal 400 051 Symbol "DIGJAM"

Dear Sir,

Re:   Publication of Unaudited Financial Results for the Second Quarter Ended
September 30, 2012

Further to our letter no, 4847 dated October 18, 2012, we enclose for information of

all concerned a copy of the Unaudited Financial Results for the Second Quarter
Ended September 30, 2012, which were placed before the Board and taken on
record at the meeting held on date.

Further, the aforesaid results were subject to Limited Review by our Auditors,
M/s Deloitte Haskins & Sells and their Limited Review Report, which was placed
before the Board Is also enclosed herewith.

The same is being also uploaded on the Company's website: www,digiam.co.in

Thankingyou,
Yours faithfully,

For DIGJAM Limited

ti
Company Secretary

End: As above.

Registered Office: Aerodrome Road, Jamnagar 361 006, Oujarat.
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2.1,
Deloitte Deloitte Haskins & Sells

Char erect A(<ourIIarl $
Heritage'. 3rd F1001.

Haskins & Sells Near Gujarar vidhyapirh,
Off Ashrarn Road,
Ahmedabad . 380014

Tel. +91 (079) 27582542
+91 (079> 27582543
+91 (079) 66073100

fak: +91 (079) 27582551

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
DIGJAM LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of DIGJAM LIMITED
('*tile Company") for the quarter and half-year ended September 30, 2012 (  the Statement"), This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conduotod our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance  as to whether the Statement  is free of material
misstatements. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an opinion.

Attention  is  invited  to  Note  No.  4  of the  statement regarding recoverability  of advances  of Rs.  881  lacs,
considered good by the management, for which ·we are unable to comment upon the ultimate
recoverability of the same.   Necessary recognition of interest et¢., if any, will  be made on settlement of

ongoing legal/arbitration proceedmgs.

Subject to above and based on our review conducted as stated above nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211  (3C) of the Companies Act,  1956 and other recognised acoounting
practices and policies, has not disclosed the information required to be disclosed in terms of Clause 41  of
the Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding

in respect of the aggregate amount of pubjic sharcholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause  35   of the Listing Agreement$   and  the

particulars relating to undisputed investor complaints from the details furnished by the management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No.  117365W)

C ft.1»-
(Giurav J Shah)

Partner
(Membership No. 35701)

Ahmedabad, 3 1
m

October, 2012
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DIGIAM LIMITED
Registered Office:

DIGIAM
Aerodrome Road,
Jamnagar  36 1  006  (GU jartit)

PART I: Statement of Standalone Unaudlted Results for the Quarter and SIx months ended Seotembe'130,2012
(Tin lacs)

Quatter ended Year to date for 1*nod ended Year ended

SI. Partculam
September 30       June 30,      September 30 September 30, September30, March 31,

2012 2012 2011 2012 2011 2012

Unaudited Unaudited Unaudited Unaudited Unaudikd Audled

1 Income from Operauons
8) Net Sales/Inconie from Operations (Net of Exolse Duty) 3,727 3,441 5.086 7,168 8,858 17,394

b) Other OpBrating Income B5 132 113 217 240 693

Total Income flom Operation: (Net) 3.812 3,573 5,199 7,385 9,098 1,8087

2 Expenses
a) Cosiof materials consumed 1,214 1,473 1,776 2,687 3,656 7,382

b) Purchaxs of stook.in.tmde 271 364 660 635 1,207 2,229

c) Changes 111 inventories of finished goods, work-in- 399 36 399 (271) (434}

progrei and stock·in-trade
d) Employee benems expense 524 519 544 1,043 1,027 2,196

e) Deproddon and amortlsatlon expense 115 115 125 230 248 502

f)  Power and Fuel 372 401 470 773 887 1,662

91 0#lor Expanses 755 736 1,067 1,491 1,933 3,433

Total Expenses 3,650 3,608 4,678 7,258 8,687 16,970

3    Prolit/(Lon) from operations before other income. 162 (35) 521 127 411 1,117

finance costs and exceptional items (1-2)
4  Omer Income 58 40 41 98 61 17

5   Prolitl(1. ) from Ordinary activities before finance 220 5 562 225 472 1194

costa and exceptional items (314)
6    Fhance costs 385 378 342 763 661 1427

7    Proliti(Lon) from Ordinary actlvldes after finance (165) (373) 220 (538) (189) (233)

Cosm but beli,re Exceptional Items (54)

8   E*ceplionel Items
360

9    PI Ofit!(l.088) from ordinary activities before tax (7+8) (165) (373) 220 (538) (189)
127

10   Tax Expense
11   NotProliv<Loss) fromordinary activities after Iax (9-10) (165) (373) 220 (538) (189) 127

12    Extraordlnaly iterns Cnet of tax expewes)
13   Net Pr (Lon) for the period (11+12) (165) (373) 220 (538) (189) 127

14   Paid·up Equity Share Capital (Face value: r 10 1 Share) 8.766 8,766 7.274 8,766 7274 7,274

15 Rowrws e*cluding Revaluation Reserve as per the -       (8,693)

Mlanci sheet of previous accounting  year

16   Earnings Fr Share (of r 10 each) (not annuali8ed) (r)
belore & al,rextraoldinary items: - Basic & Diluted (0.18) (0,49) 0.23 (0.67) (0.40) (0.19)

PART 11: Select Information ler th, Quarter and Six months ended Sept,mbe, 30. 2011

Quanerended Year to date lor period ended Year ended

Palticulal'$ Saptember 30       June 30,       September 30  September 30.September 30 March 31.
St. 2012 2012 2011 2012 2011 2012

A     Partic,104 of Shareholdlng
1 Public Shareholdlng

- Number of Shares 51,516,361    51,516,361    48,026,707    51,516,361   48,026,707   48,026,707

· Percentage of Shareholding 5878 58.78 68.04 58.78 66.04 66.04

2      Promotors and Promoter Group Shareholding
a) Pledged/Enoumbered

. Number of Shares 3,600,205    3,600,205     3,600,205     3,600,205    3,600,205     3.600,205

.Percentage of Shares (as a%of the total 9.97 9.97 14,57 9.97 14.57 14.57

Slimdul# of Pramolets and Pmnloter G,oup)
. Pefeentage of Shares (as a % of the total Share 4.11 4.11 4.95 4.11 4.95 4,95

Capital ofthe Company)

N Non.Encumbered
- Number of Shares 32,525,055   32,525,055   21,101.384    32,525,055   21,101,384    21,101,384

- Percontage of Shares (as a % of the total 90.03 90,03 85.43 90.03 85.43 85.43

Sltamho# of Plomo#ls and Promoter Geup)
- Perlntage of Shares (as a % of the total Share 37.11 37.11 29,01 37.11 29.01 29.01

Capiial aftegomially)
B      Investor Complaints

P#hg at the beginning of the Quarter NII

Reilved duding the Quarter 13

Disposed of duling the Qualler 13

Remaining unt*solved at the *nd of the Quatter NU
Contd.

d,
' < #*AS* P inS lu.JU

 * AHMEDABADI*U
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DIGJAM
im*WHmn sheef

Not*9:

1 Statement of Assets and LIabilities (Standalonel
tin lacs)

As at AS at

Seple:]iber 30 March 31

SI
Padiculat& 2012 20/2

unaudited Audited

A     EQUITY AND LIABILITIES
1 Shareholdem' funds

a Equity Shace Capital 8766 7 274

b Prefeience Share Capit@I
2163

c Reselves and Surplus 18 560) 18 6931

Sub.total - Shareholders iuMs 206 744

2     Non·current liabilities
a. Long-lerm borrowirlot 2 783 3001

b Other long-tem hiab lities 209 206

C Long·term provisions 300 300

9(18-Stal - Non-cur/+yll lial) lities 3 292 3507

3      Current liabilities

a Short·tem borrowings 5275 4740
b Trade payables 1 862 3105

c. Othet current liabilities 1 1/3 2 803

d Short,term provIS ons 136 163

Sub-total - Current Ilabht,es JO 448 10811

Total - Equity and Liabilities 13.944 16062

8   ASSETS
1 Non-current assets

a Fixed assets 4 566 4797

b Long.tegm loans and advances 967 963

Sub-total - Norl.curieilt assaw 5523 5 760

2 Current assets
a Inventorles 3 947 4 539

b Tmae feceivablg 3 911 4235

c CasM and cash equivalents 159 166

d Short-terrn loans and advalices 325 324

e Omer current gssets 79 ,36

Sub-total - Curl·ent assets 8421 9,302

Total · Assets
13 944 15062

2    TIle Company operates in single busness segment  Textiles  las pet Accounting Standard 17)

:    Markets remained depressed through the qualter following uncertalri ,)Ad d:fl cult economic conditions prevailing m domestIc and export markets

4    With regard to the quellfication m Aae by the Audtors On accoutlts · In respect of le**abllity (31 acivance d   88 I  lacs · managemen( cOrierdefs the

advance as good
5     Previous pG:iod s figures flave been regrouped acid rearrairged rynerever necessag

6.   The above resuits, sublected to linlited rev ew by the ktatutory auNItors were rev ewed end recommended by IMe AudMt Committee and approved hy

the Board of Dlfectors at thell meeting B neld on Octovel 29  2012 and October 31  2012 res,pect vely

Fof an   n behalf of th    oard«-1-
New Dell, 

C Bhaskar

October 31 2012
Managing Directof
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