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NOTICE TO THE MEMBERS
NOTICE is hereby given that the Fourth Annual General Meeting
of the Members of the Company will be held on Friday, April 3,
2020 at 10.00 a.m. at the Registered Office of the Company at
Aerodrome Road, Jamnagar 361 006 (Gujarat), to transact the
following business:

Background:

The National Company Law Tribunal (“NCLT”), Ahmedabad
Bench, vide Order dated April 26, 2019 (“Insolvency
Commencement Order”) has initiated Corporate Insolvency
Resolution Process (“CIRP”) based on petition filed by Oman Inc.
HUF under Section 9 of the Insolvency and Bankruptcy Code,
2016 (“the Code”). Sri Parag Sheth (IP Registration No. IBBI/IPA-
002/IP-N00142/2017-18/10381) was appointed as an Interim
Resolution Professional (“IRP”) to manage affairs of the Company
in accordance with the provisions of the Code. Subsequently,
Hon’ble NCLT vide its Order dated January 1, 2020 had appointed
Sri Sunil Kumar Agarwal (IP Registration No. IBBI/IPA-001/IP-
01390/2018-19/12178) as Resolution Professional of the
Company, which was proposed  by the Committee of Creditors
(“CoC”) in their first meeting held on May 24, 2019. Pursuant to
the Insolvency Commencement Order and in line with the
provisions of the Code, the powers of the Board of Directors were
suspended and the same were to be exercised by IRP/RP.
Hence, this meeting is being convened by the Resolution
Professional only to the limited extent of discharging the powers
of the Board of Directors of the Company which has been
conferred upon him in terms of provisions of Section 17 of the
Code.

Ordinary Business:

1. To consider and adopt the Directors’ Report and the audited
Financial Statements of the Company for the financial year
ended March 31, 2019 and the Auditors Report thereon.

2. To appoint a Director in place of Sri Sidharth Birla (DIN:
00004213), who retires by rotation and being eligible,
offers himself for reappointment.

(His re-appointment on the Board is being considered in
compliance with Section 152(6) of the Companies Act,
2013. However, the Board shall continue to remain
suspended during the continuance of CIRP. The tenure of
directors will be subject to Resolution Plan as may be
approved by Adjudicating Authority).

3. To appoint Auditors of the Company in view of casual
vacancy caused due to resignation of M/s Deloitte Haskins
& Sells, Chartered Accountants and to fix their remuneration
and in this connection, to consider and, if thought fit, to pass
the following resolution which will be proposed as an
Ordinary Resolution: -

“RESOLVED that in accordance with the provisions of Section
139 and other applicable provisions, if any, of the Companies
Act, 2013 (‘the Act’) and the Rules framed thereunder,
approval of the Members of the Company be and is hereby
accorded for appointment of M/s S.K. Bajpai & Co., Chartered
Accountants (Firm Registration No. 004330C) as the Statutory
Auditors of the Company with effect from February 25,
2020, in the casual vacancy caused due to the resignation
of M/s Deloitte Haskins & Sells, Chartered Accountants

(Registration No. 117366W/W-100018), to hold office till
the conclusion of the 5th Annual General Meetingat a
remuneration to be decided by the Resolution Professional
in consultation with M/s S.K. Bajpai & Co.”

Special Business

To consider and if thought fit, to pass with or without modification,
the following Resolutions:

4. AS AN ORDINARY RESOLUTION

“RESOLVED that pursuant to the provisions of Sections
149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder
(including any modification(s) or re-enactment thereof for
the time being in force) read with Schedule IV to the
Companies Act, 2013, Sri Gajendran Ramanathan (DIN:
08321952), who was appointed as an Additional Director
of the Company and holds office upto the date of this
Annual General Meeting and in respect of whom the
Company has received a notice in writing from a member
proposing his candidature for the office of Director, be and
is hereby appointed as an Independent Director of the
Company to hold office until the conclusion of the Annual
General Meeting to be held in 2024.”

(His appointment on the Board is being considered in
compliance with Section 161(1) of the Companies Act,
2013. However, the Board shall continue to remain
suspended during the continuance of CIRP. The tenure of
directors will be subject to Resolution Plan as may be
approved by Adjudicating Authority)

5. AS AN ORDINARY RESOLUTION

“RESOLVED that pursuant to the provisions of Sections
149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder
(including any modification(s) or re-enactment thereof for
the time being in force) read with Schedule IV to the
Companies Act, 2013, Sri Atthibele Rajaram Sreekanth
(DIN: 05324789), who was appointed as an Additional
Director of the Company and holds office upto the date of
this Annual General Meeting and in respect of whom the
Company has received a notice in writing from a member
proposing his candidature for the office of Director, be and
is hereby appointed as an Independent Director of the
Company to hold office until the conclusion of the Annual
General Meeting to be held in 2024.”

(His appointment on the Board is being considered in
compliance with Section 161(1) of the Companies Act,
2013. However, the Board shall continue to remain
suspended during the continuance of CIRP. The tenure of
directors will be subject to Resolution Plan as may be
approved by Adjudicating Authority)

6. AS AN ORDINARY RESOLUTION

“RESOLVED that pursuant to Section 148 of the Companies
Act, 2013 (“the Act”) and other applicable provisions of the
Act read with the relevant Rules thereunder, (including any
statutory modification(s) or re-enactment thereof for the
time being in force), consent of the Company be and is
hereby accorded to the payment of remuneration of
Rs. 50,000/- (Rupees Fifth Thousand only) plus applicable
taxes and reimbursement of out of pocket expenses to
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M/s N.D. Birla & Co., Cost Accountants, Ahmedabad (Firm
Registration No. 28) appointed by the Board of Directors of
the Company to conduct the audit of cost records of the
Company for the financial year ending on March 31, 2020.”

The Register of Members of the Company will remain closed
from March 27, 2020 to April 3, 2020 (both days inclusive).

Ahmedabad For DIGJAM Limited
February 26, 2020 (Company under CIRP)

Registered Office: Jatin Jain
Aerodrome Road, Company Secretary
Jamnagar 361 006
(Gujarat)
CIN: L17123GJ2015PLC083569

NOTES:

1. A Member entitled to attend and vote is entitled to appoint
a proxy to attend and vote instead of himself and a proxy
need not be a Member.

2. The instrument appointing a proxy has to be deposited at
the Registered Office of the Company not less than 48
hours before the time for holding the aforesaid meeting.

3. For any further information regarding the above Accounts,
advance intimation be given and the Members should
ensure that it reaches the Company's Registered Office at
Aerodrome Road, Jamnagar 361 006 (Gujarat) at least 10
days before the date of the ensuing meeting.

4. Under the Companies Act, 2013 (‘the Act’) and the Rules
thereunder, the Company is permitted to serve on the
Members documents including Annual Report and notices
through, inter alia, the electronic mode. The Company
may send to the Members the Annual Report and other
documents/communications either physically to their
registered address or by e-mail at the e-mail addresses
registered with the Company/received through the
respective Depository.

5. Pursuant to the Green Initiative of the Ministry of Corporate
Affairs, request to register e-mail addresses, changes
therein and in the registered addresses including PIN
CODE: Members holding shares in physical form are
requested to register/update their e-mail addresses/
registered addresses with the Company’s Registrars
and Share Transfer Agents, M/s MCS Share Transfer
Agent Ltd., 383, Lake Gardens 1st Floor, Kolkata 700
045. Members holding shares in dematerialised form
are requested to register their e-mail addresses,
changes therein and in their registered addresses with
the concerned Depository through their Depository
Participant. In absence of e-mail address, the documents
will be sent in physical mode.

6. The Securities and Exchange Board of India (SEBI) has
mandated the submission of the Permanent Account
Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore,
requested to submit the PAN to their Depository Participants
with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their
PAN details to the Company’s Registrars and Share Transfer
Agents.

7. Members may note that the Notice of the 4th Annual
General Meeting and the Annual Report for the year 2018-
19 will also be available on the Company’s website
www.digjam.co.in for their download. The physical copies
of the aforesaid documents will also be available at the
Company’s Registered Office for inspection during normal
business hours on working days upto and including the date
of the Annual General Meeting. Even after registering for
e-communication, members are entitled to receive such
communication in physical form, upon making a request
for the same, by post free of cost.

8. Voting through electronic means

I . Pursuant to Section 108 of the Companies Act, 2013
and Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended), the
Company is pleased to provide Members holding
shares either in physical form or in dematerialized
form the facility to exercise their right to vote at the 4th
Annual General Meeting (AGM) by remote e-voting.
The business may be transacted through e-Voting
Services provided by Central Depository Services (India)
Limited (CDSL). The instructions for e-voting are as
under:

The facility for voting either through electronic voting
system or through ballot/polling paper shall also be
made available at the venue of the 4th AGM and the
Members attending the same shall be able to exercise
their voting rights accordingly at the AGM provided
they have not already cast their vote through remote
e-voting. Such Members who have already voted
through remote e-voting may attend the AGM but shall
not be entitled to vote again thereat.

II. The e-voting period commences on Tuesday, March
31, 2020 (9.00 a.m.) and ends on Thursday, April 2,
2020 (5.00 p.m.), both days inclusive. During this
period, shareholders of the Company, holding shares
either in physical form or in dematerialized form, as
on the cut-off date of March March 27, 2020, may
cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter.

a. The shareholder should log on to the e-voting
website www.evotingindia.com.

b. Click on “Shareholders/Members”.

c. Now, Enter your User ID:

i . For CDSL: 16 digits beneficiary ID,

i i . For NSDL: 8 Character DP ID followed by 8
Digits Client ID,

i i i . Members holding shares in Physical Form
should enter Folio Number registered with
the Company.

d. Next enter the Image Verification as displayed
and Click on Login.

e. If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted
on an earlier voting of any company, then your
existing password is to be used.

f. However, if you are a first time user, please follow
the steps given below.
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g. After entering these details appropriately, click
on “SUBMIT” tab.

h. Members holding shares in physical form will
then reach directly the Company selection
screen. However, members holding shares in
demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily
enter their login password in the new password
field.

Kindly note that this password is to be also used
by the demat holders for voting for resolutions
of any other company on which they are eligible
to vote, provided that company opts for e-voting
through CDSL platform. It is strongly
recommended not to share your password with
any other person and take utmost care to keep
your password confidential.

i . For Members holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

j . Click on the EVSN for the relevant Company for
which you choose to vote i.e. DIGJAM LIMITED.

k. On the voting page, you will see Resolution
Description and against the same the option
“YES/NO” for voting. Select the option YES or
NO as desired. The option YES implies that
you assent to the Resolution and option NO
implies that you dissent to the Resolution.

l . Click on the “Resolutions File Link” if you wish to
view the entire Resolutions.

m. After selecting the resolution you have decided
to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm
your vote, click on “OK”, else to change your
vote, click on “CANCEL” and accordingly, modify
your vote.

n. Once you “CONFIRM” your vote on the
resolution, you will not be allowed to modify
your vote.

o. You can also take a print of the vote cast by
clicking on “Click here to print” option on the
Voting page.

p. If a Demat account holder has forgotten the
changed login password then enter the User ID
and image verification Code and click on Forgot
Password & enter the details as prompted by
the system.

q. Shareholders can also cast their vote using
CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can
be downloaded from Google Play Store. Apple
and Windows phone users can download the
app from the App Store and the Windows Phone
Stores respectively. Please follow the instructions
as prompted by the mobile app while voting on
your mobile.

r. Note for Non-Individual Shareholders and
Custodians

• Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodian
are required to log on to www.evotingindia.
com and register themselves as Corporates.

• A scanned copy of the Registration Form
bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@
cdslindia.com.

• After receiving the login details a
Compliance user should be created using
the admin login and password. The
Compliance user would be able to link the
account(s) for which they wish to vote on.

• The list of accounts linked in the login
should be mailed to heldesk.evoting@
cdslindia.com and on approval of the
accounts they would be able to cast their
vote.

• A scanned copy of the Board Resolution
and Power of Attorney (POA) which they
have issued in favour of the Custodian, if
any, should be uploaded in PDF format in
the system for the scrutinizer to verify the
same.

s. In case you have any queries or issues regarding
e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@
cdslindia.com. You can also contact the
helpdesk on the toll free number: 1800225533.

III. The voting rights of shareholders shall be in
proportion to their holding of equity shares/preference
shares with voting rights of the Company as on the
cut-off date of March 27, 2020.

Enter your 10 digit alpha-numeric PAN* issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders).

*Members who have not updated their PAN with the
Company/Depository Participant are requested to enter
in the PAN field the Sequence Number (SQ) consisting
of total 10 characters printed on the address label (for
e.g. RA00073142). In case you have received this
communication through email, the Sequence Number
(SQ) is furnished therein next to your DP ID/Client ID/
Folio no.

Any person having become a shareholder after the
dispatch of AGM notice would invariably have their
updated PAN with the Company/Depository in which
case the Sequence Number is not required.

Enter the Dividend Bank Details or Date of Birth in dd/
mm/yyyy format as recorded in your demat account
or in the company records in order to login.

# If both the details are not recorded with the Depository
or Company, please enter the member id/folio number
in the Dividend Bank Details field as mentioned in
instruction (c) above.

PAN

Dividend
Bank
Details
O R
Date of
Bir th
(DOB)#

For  Members  holding  shares  in Demat / Physical  Form
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IV. The Practising Company Secretary, Sri Viral
Sanghavi, Prop. Viral Sanghavi & Associates,
(Membership No. 24951 & CP No. 9035) has been
appointed as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner.

V. The Scrutinizer shall, immediately after the
conclusion of voting at the general meeting, first
count the votes cast at the meeting and thereafter,
unblock the votes cast through remote e-voting in the
presence of at least two witnesses not in the
employment of the Company and make, not later
than 3 days of conclusion of the meeting, a
consolidated Scrutinizer’s Report of the total votes
cast in favour or against, if any, to the Chairman or a
person authorised by him in writing who shall counter
sign the same and thereafter, the Chairman or the
person so authorised shall declare the Results of the
voting forthwith.

This Notice as well as the Results declared alongwith
the Scrutinizer’s Report shall be placed on the
Company’s website and on the website of CDSL and
communicated to NSE and BSE immediately.

9. EXPLANATORY STATEMENT pursuant to Section 102 of
the Companies Act, 2013 (‘the Act’)/SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2013:

Item No. 2: A brief resume of the Director offering himself for
re-election is given below:

Sri Sidharth Birla, Chairman, aged 61 years, is a Science
Honours Graduate and holds a Master’s degree in Business
Administration from IMD, Lausanne, Switzerland and has
completed OPM (Owner – President Management) programme
at Harvard Business School. He has extensive experience of
over 39 years in the fields of Finance, Marketing, General
Management, Corporate Governance, Company Law, Strategic
Issues, Corporate and Financial Structuring, Resource
Mobilisation, Acquisitions and Disinvestments. He is past
president of the Federation of Indian Chambers of Commerce
& Industry.

Sri Sidharth Birla is Chairman of Xpro India Ltd. He is also on
the Board of Alpha Capital Resources Pte. Ltd., Singapore,
Birla Brothers Pvt. Ltd., Central India General Agents Ltd., ICSI
Institute of Insolvency Professionals, iPro Capital Ltd., Kanoria
Chemicals & Industries Ltd., and Xpro Global Pte. Ltd.,
Singapore. Sri Sidharth Birla is Chairman of the Committee of
Directors and Member of Remuneration & Nominations
Committee of our Company as well as those of Xpro India Ltd.
and member of Audit Committee of Birla Brothers Pvt. Ltd. and
Kanoria Chemicals & Industries Ltd. Sri Sidharth Birla is a
member of the Board of Governors of Birla Institute of
Technology & Science, Pilani besides being Executive
Committee member of Indian Chamber of Commerce, Kolkata
and Federation of Indian Chambers of Commerce & Industry.

Sri Sidharth Birla holds 50,000 Equity Shares in the Company.

Item No. 3: The Members of the Company at the 1st Annual
General Meeting (‘AGM’) held on September 23, 2016, had
approved the appointment of M/s Deloitte Haskins & Sells,
Chartered Accountants, as the Statutory Auditors of the
Company, till the conclusion of the 6th AGM to be held in the
year 2021.

M/s Deloitte Haskins & Sells has since tendered their resignation
as the Statutory Auditors of the Company with effect from
February 4, 2020, resulting in a casual vacancy in the office of
the Statutory Auditors of the Company.

Pursuant to Section 139(8) of the Companies Act, 2013, the
Resolution Professional, under the Authority given by Committee
of Creditors, approved the appointment of M/s S.K. Bajpai &
Co., Chartered Accountants (Registration No. 004330C) as
Statutory Auditors of the Company with effect from February
25, 2020 till the conclusion of the 5th AGM of the Company, for
conducting the statutory audit of the year 2019-2020, subject
to approval of the Members at this AGM.

None of the Directors or Key Managerial Personnel or their
relatives are in anyway concerned or interested in the said
Resolution.

Item No. 4: Sri Gajendran Ramanathan, aged 60 years, is a
Science Graduate in Agriculture and retired banking
professional with 37 years of experience in various capacities
including as Branch/Zonal head across two PSU banks and has
also involved in successful implementation of various
development projects/financial inclusion schemes.

Sri G. Ramanathan does not hold any Equity Shares in the
Company.

Sri Ramanathan was appointed as an (Independent) Additional
Director of the Company pursuant to Article 113 of the Articles
of Association of the Company with effect from January 30,
2019. As provided therein and under Section 161 of the Act,
Sri Ramanathan holds office as Director only upto the date of
the forthcoming Annual General Meeting of the Company. In
terms of Section 149 and any other applicable provisions of
the Act, Sri Ramanathan being eligible and offering himself
for appointment, is proposed to be appointed as an Independent
Director of the Company to hold office until the conclusion of
the Annual General Meeting to be held in 2024. A notice
under Section 160 of the Act has been received from a member
proposing Sri Ramanathan as a candidate for the office of
Director of the Company.

In the opinion of the Board, Sri Ramanathan fulfils the
conditions specified in the Act and the rules made thereunder
for his appointment as an Independent Director of the Company
and is independent of the management. Considering his vast
experience and that his association would be of immense
benefit to the Company, it is desirable to avail services of Sri
Ramanathan as an Independent Director. Accordingly, the Board
recommends the resolution in relation to appointment of Sri
Ramanathan as an Independent Director, for the approval by
the Members of the Company.

Copy of the letter for appointment of Sri Ramanathan as an
Independent Director setting out the terms and conditions would
be available for inspection without any fee by the members at
the Registered Office of the Company during normal business
hours on any working day.

Except for Sri Gajendran Ramanathan, being the appointee
and his relatives to the extent of their shareholding, if any, in
the Company, none of the Directors, Key Managerial Personnel
of the Company and their relatives is concerned or interested
in the aforesaid Resolution.

Item No. 5: Sri Atthibele Rajaram Sreekanth (“A.R. Sreekanth”),
aged 50 years, is a Graduate and real estate consultant and
co-ordinator with 13 years of experience in housing and land
development projects, besides several years in planning and
establishment of floriculture projects.

Route M
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Sri A.R. Sreekanth does not hold any Equity Shares in the
Company.

Sri Sreekanth was appointed as an (Independent) Additional
Director of the Company pursuant to Article 113 of the Articles
of Association of the Company with effect from January 30,
2019. As provided therein and under Section 161 of the Act,
Sri Sreekanth holds office as Director only upto the date of the
forthcoming Annual General Meeting of the Company. In terms
of Section 149 and any other applicable provisions of the Act,
Sri Sreekanth being eligible and offering himself for
appointment, is proposed to be appointed as an Independent
Director of the Company to hold office until the conclusion of
the Annual General Meeting to be held in 2024. A notice
under Section 160 of the Act has been received from a member
proposing Sri Sreekanth as a candidate for the office of Director
of the Company.

In the opinion of the Board, Sri Sreekanth fulfils the conditions
specified in the Act and the rules made thereunder for his
appointment as an Independent Director of the Company and
is independent of the management. Considering his vast
experience and that his association would be of immense
benefit to the Company, it is desirable to avail services of Sri
Sreekanth as an Independent Director. Accordingly, the Board
recommends the resolution in relation to appointment of Sri
Sreekanth as an Independent Director, for the approval by the
Members of the Company.

Copy of the letter for appointment of Sri Sreekanth as an
Independent Director setting out the terms and conditions would
be available for inspection without any fee by the members at
the Registered Office of the Company during normal business
hours on any working day.

Except for Sri A.R. Sreekanth, being the appointee and his
relatives to the extent of their shareholding, if any, in the
Company, none of the Directors, Key Managerial Personnel of

the Company and their relatives is concerned or interested in
the aforesaid Resolution.

Item No. 6: The Committee of Creditors has appointed M/s
N.D. Birla & Co., Cost Accountants, as the Cost Auditors for
audit of cost accounting records of the Company for the financial
year 2019-20 at a remuneration of Rs. 50,000/- (Rupees Fifty
Thousand only) besides applicable taxes and reimbursement
of out of pocket expenses. In terms of the provisions of Section
148(3) of the Act read with Companies (Audit and Auditors)
Rules, 2014, the Members are required to ratify the
remuneration payable to the Cost Auditors and accordingly,
the consent of the Members of the Company is solicited for the
remuneration as set out in the Resolution in Item no. 5 which
is accordingly commended for approval by the Board of Directors.

None of the Directors or Key Managerial Personnel or their
relatives are in anyway concerned or interested in the said
Resolution.

Inspection of Documents

All the documents referred to in the notice and explanatory
statement including the Memorandum and Articles of
Association of the Company are open for inspection at the
Registered Office of the Company between 11:00 a.m. and
1:00 p.m. on any working day prior to the date of the Annual
General Meeting.

Ahmedabad For DIGJAM Limited
February 26, 2020 (Company under CIRP)

Registered Office: Jatin Jain
Aerodrome Road, Company Secretary
Jamnagar 361 006
(Gujarat)
CIN: L17123GJ2015PLC083569
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