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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 517214 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
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Sub.: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015- Financial Results 

 
Dear Sir/Madam, 
 
In compliance with Regulation 30, 33 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(hereinafter referred to as ‘Listing Regulations’), it is hereby informed that the Board of 
Directors of the Company in their meeting held today i.e. Friday, 23rd May, 2025, inter-alia, 
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended 31st March, 2025, as recommended by the Audit Committee. 
 
The said Financial Results have been reviewed by the Audit Committee in its meeting held on 
23rd May, 2025. 
 
The above-mentioned Financial Results along with Audit Reports (Standalone and 
Consolidated) issued by S. R. Batliboi & Co. LLP, Chartered Accountants, the Statutory 
Auditors of the company are attached along with declaration pursuant to Regulation 33(3)(d) of 
the Listing Regulations; 
 
The Meeting of the Board of Directors of the Company commenced at 12:45 hours (IST) and 
concluded at 16:00 hours (IST).  

 
This intimation is also being uploaded on the website of the Company. 

 
You are requested to kindly take the above on record. 
 
Thanking you. 
 
Yours faithfully, 
For DiGiSPICE Technologies Limited 
 
 
 
Ruchi Mehta 
Company Secretary & Compliance Officer 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel :+911146819500 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Digispice Technologies Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Digispice Technologies Limited (the "Company") for the quarter ended March 31, 2025, 
and for the year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 
2025, and for the year ended March 31, 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free fr 
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S.R. BAruB01 & Co. LLP 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results (continued) 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material it; individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we arEi required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



S.R. BATUBOI & Co. LLP 
Chartered Accountants 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2025, and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

~~)D 
per Anil Gupta 
Partner 
Membership No.: 087921 
UDIN: 25087921BMMKYK7535 
Place: New Delhi 
Date: May 23, 2025 
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Audited Standalone Finonciol Results for the quarter and year ended March 31, 2025 

SI.No. Particulars March 31, 2025 

A Continuim! ouerations 
I Incomt' 

Re\'enue from operations 

Other income 

Total income 

2 Exoeoses 
Emplovee beneti1s exoense {refer note 5) 
Finance cost 

Depreciation and amortization expense 

Other exoenses 
Total exoemes 

3 
Profit/(loss) from continuing operations before exceptional items and 

tax 

4 Exceptional items 
- Expenses related to transfer of property, plant and equipment and right 

of use assets 

Provision/ (Reversal of provision) for diminution in value of investments 
(refer note 12 for details} 

5 Profit/(loss) from continuing operations before tox 

6 Tax expense: 
.: Current ta'i. 

- Deferred ta"< 

7 Profit/(loss} after tax from contiouffi2 operations 

B Discontinued operations 

Profiti(loss) from discontinued operations before tax 

Tax expense of discontinued operations 

8 Profitl(Joss) after tax from discontinued operations 

9 Profit/(loss) after tax (7+8) 

10 Other com1u-ehensiv~ income 
ltcms that will not be reclassified to Profit or Loss 

Income ta."< relating to items that will not be reclassified to profit or loss 

Total comprehensive income for the periorl/yenr (Comprising profit/ 

11 (loss) and other comprehensive income for the period/year) 

12 Paid up equity share capital 

Face value of share (Rs.) 

13 Other equity 

14 Earnings Per Share (for continuing operations) (in Rs.) (of Rs. 31-
each) (Not Ammulized except for the year end) 

(a) Basic 

l!b) Diluted 

15 Earnings Per Shan• (for discontinued operntions) (in Rs.) (of Rs. 3/-
each) (Not Annualized exce1>t for the year end} 

(u) Basic 
(b) Diluted 

16 Earnings Per Share (for continuing and discontin11ed operations) (in 
Rs.J (of Rs. 3/~ each) (Not Annualized except for the yenr end) 

(a) Basic 
(b)Diluted 

•Refer Note 17 

1 rand 0 11 be-halfofDiGiSPICE Technologies Limited 

!.IV' 
Ro1tAh a 7 
Whole time Director 
May23, 2025 

Noida 

(Audited)• 

97.37 
97.37 

64.98 
0.19 

38.05 

137.12 

240.34 

(142.97) 

. 

. 
(142.97) 

-

(142.97) 

(1 ,577.61\ 

0.71 

(1,578.32) 

(1,721.29) 

(22.32) 

(22.32) 

-

(1,743.61) 

6,226.65 

3 

(0.06) 
(0.06) 

(0.68 

(06& 

(0.74) 
(0.74 

IRs. in lal<hs) 

Quarter ended Yrar ended 

Dec 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 

(Unaudited) (Audited)• (Audited) (Audited) 

. - - . 
135.95 62.73 696.94 805.JS 
135.95 62.73 696.94 805.15 

233.72 68.19 669.33 276.88 
0.'.!2 0.62 0.94 0.62 

27.52 29. lO 120.57 107.95 

151.28 97.41 724.48 352.99 
412.74 195.32 1,515.32 738.44 

(276.79) (132.59) (818.38) 66.71 

. . . 91.94 

- . 41.82 

. - 50.12 

(276.791 (J32.59) 1818.38) 125.23 

(18.00) - -
(18.00) . . 

- . . 
(276.791 1114.59) (818.38 (25.23\ 

(1.956.96) 3,381.82 (4,476.87 2,304.56 

24.0l 66.83 l,386.97 
(1,956.96) 3,357.81 (4,543.70) 917.59 

(2,233.75) 3,243.22 (S,362.08) 892.36 

54.66 122.321 5H6 
54.66 (22.32) 54.66 

. - - -

(2,233.75) 3,297.88 (5,384.40) 947.02 

6,215.85 6,184.65 6,226.65 6,184.65 
3 3 3 3 

10,507.33 15,739.14 

(0.12) (0.05) (0.35) (0.01) 
(0.12) (0.05) (0.35 (0.0l) 

(0.84) 1.45 (1.95) 0.40 
(0.84) 1.45 (1.95) 0.40 

(0.96) l.40 (2.30 0.39 
(0.96) 1.40 (2.30) 0.39 
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Audited Stnndalone Financial Results for the quarter and year ended March 31, 2025 

The above Audited standalone financial results ofDiGiSPICE Technologies Limited (the "Company") were reviewed by the Audit Committee and approved by the Board of Directors 
of the Company in their meetings held on May 23, 2025. 

2 The above audited standalone financial results of the Company have been prepan::d in accordance wlth Indian Accounting Standards notified under Companies (Indian Accounting 
Standards) Rules, 2015 as amended prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles genernlly 
accepted in India. 

J The Boa.rd of direcwrs of DiGiSPICE TechnoJogjes Limited. in its meeting held on April 07, 2023, had approved, in principle, to exit Digital Technology Services Business. This is in 
keeping with the repositioning of the overall group strategy to focus on Financial Technology Services opportunities, mainly through its subsidiary Spice Money Limited ('Spice 
Money') and other group entities. On July l , 2024, the business operations of Digital Technology Services ('DTS') got completely discontinued, except for assets held for sale/ 
disposn!. Consequently, Digital Technology Services segment has been classified as discontinued operations and its results is given as below: 

Detail of discontinued operations are as under: (RJ. in laklts) 

Quarter ended Year ended 

Particulars March 31, 2025 Dec 31, 2024 March 31, 2024 March 31, 2025 March31, 2024 
(Audited I' (Unaudited) (Audited I' (Audited) !Audited) 

Revenue - - 927.38 3,761.19 

Other income 0.45 1.92 39.69 3.01 78.30 
Expenses 

Cost of goods and services procured 19.47 89.2 1 
Cost of services rendered - - 731.83 2,868.32 
Enmlovee benefits expense - 176.63 266.49 827.49 
Finance cost 9 .64 3.12 65.76 
Depreciation and amortisation expense 3.t3 7.82 111.17 25.58 4t0.35 
Other expenses 12.92 10.56 284.85 81.97 1,022.14 

Profit/{loss) before exccption1ll items and ta:t during the (15.60) (16.46) (366.52) (374.15) (1,443.78) 
per;ods/years 

Esceptional items 

Provision/ (Reversal of provision) for diminution in value of t,562.01 1,940.51 (3,748.34) 4,102.72 (3,748.34) 
investments (refer note 12 & 13 for details) 

Profit/(loss) from discontinued onerations before tax (1,577.61) (1,956.97) l.381.82 (4,476.87) 2,304.56 
T11x c-:<nt.-nst 0.71 24.01 66.83 1,385.97 
Profitfflossl after tax durinl! the neriods/vrar [1,578.321 (1,956.971 3,357.81 (4,543.701 917.59 

"' Refer Note 17 

The Company's business activities fall within a single operating segment viz. "Digital Technology Services (DiGiSPICE)" and accordingly. the disclosure requirement of Indian 
AiJcountlng Standards (lnd AS-108) 'Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder is not applicable. 

Employee benefit cx.pense includes expense being the provision for fair value of option granled under employee stock option plans of the Company recognised jn accordance with the 
provision of IND AS ·102, which is as below: 

Particulars 
Quarter ended Year ended Year ended 

March 3 1, 2025 Der 31, ?024 Murch 31, 2024 March ll, 2025 Marth 31, 2024 
Employee bent!fils expense (46.96) 17.32 9.09 34.83 

The paid up equity share capital of the Company is Rs. 7,008.69 Lakhs as on Marth 31, 2025. However. taking a conservative interpretation of 11lnd AS 32", the paid up equity share 
capital bad been reduced by Rs. 782.04 Lakhs (March 31. 2024: Rs. 782.04 Lakhs) being the face value of 26,067,843 (March 31, 2024: 26,067,843) equity shares of Rs. 3/- each held 
by two trusts viz. Independent Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust. 

The other income includes interest on income tax refund for earlier years; which is given below: 

Particulars 
Quarter ended Year ended Year ended 

March.31,2025 Dec 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024 
Interest on Income tax refund 0.83 7.54 34.15 144.44 140.26 

The Board or Directors of the Company in their meeting on August 08. 2024, approved the proposed Scheme of Amalgamation by way of merger of Spice Money Limited, E-Arth 
Tmvel Solutions Private Limited and Vikasni Fintech Private Limited (r:<tllectiveJy referred as 'Transferor Companies' ) with the Company ('Transferee Company') subject to necessary 
appr<Jval from th~ regulatory authoriti~s con~erned, includi,ltg those required, under Section 230 and 232 of the Companies Act 2013. Subsequent to the scheme becoming effective 
upon approval of the Scheme b7 NCLT and an)' other regulatory authorities, the Transfewr Companies shall cease to exist. and the business operation shall continue under the 
Trnnsferee Company. Pending such approval, the standalone fo1anclal results of the Company forthe quarter and year ended March 31, 2025 are presented without giving effect to the 
said merger. 

During the year ended March 3 l. 2024, the Company sold its property (both land and Building) in Dehradun, resulting in a gain ofRs.160.56 lakhs which has been recorded in other 
income under continuing operations. 

10 During the year ended March 31, 2024, the Company had t\11Jy amortised the written dowil value of Intellectual Property Rights of Rs. 372.85 lakhs by way of accelerated amortisation 
in discontinued operations. 

l l During the year ended March 31, 2024, the Company has sold the entire stake of subsidiary company, Hindustan Retail Private Limited having discontinued operations. The gain 
arising out of this transaction of Rs O.IO lakh. has been shown under 'Profit/(Loss) before tall': from discontinued operations' in the above results. 

J2 Outing the year ended March 3 t. 2024. the Company made a provision for diminution in value of investments in DiGiSPICE Nepal Private Limited, amou'nting to Rs. 31.30 Jakhs and 
rev~rsc-d a provision uf Rs. l ,779.64 lakhs for S Global Servh:es Pie Ltd ("SGS"). as disclosed in discontinued operations. and for Creative Functionapps Lab Private Limited 
amounting to Rs. 50.12 lakhs, as disclosed in continuing operations, (See note 13 below for more details). 

13 During the year ended March 31, 2024, S Global Services Pte Limited ("SGS"). Singapore. the subsidiary of the Company has invested an additional amount of Rs. 34.36 lakhs via right 
issue in DigiAsia Bios Pte Ltd ("DigiAsia1'). The fair value of investment at March 31, 2024 was determined based on the right issue price, since no other basis was practically 
available. Accordingly, the investment in SGS at DiV'iSPICE standalone level amounted to Rs. 4,633.25 lakhs at year end resulting in a gain of Rs 3,779.64 lakhs recorded in the 
standalone financial statements of the Company for the previous year and quarter ended March :3 I, 2024. 

During the current year and thereafter also, the Company has observed significant volatility in the market share price of DigiAsia. and tile market share price of DigiAsia has reduced 
significantly. Consequently, the Company has recognised write down of Rs. 4,J 02.73 lakhs during the year ended March 3J, 2025 (including Rs. J,562.01 lakhs during the quarter 
ended t..1arch 31, 2025) to the fair value less cost to sell oflnvesmteat in SGS which is classified as assets held for sale (discontinued operations). 
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Audited Standalone Finand:al Results ror the qu:artn and yur ended !\larch Jl, 2025 

14 The Board of Directors in their meeting held on May 16. 2024. approved acqnisition of 99.91% of the equity share capital of SpiccBul!s Investments Limited. a. Non-Ranking Financial 
Company, at a considC'ration not exceeding Rs. 2.000 fakhs, subject to receipt of neo:issary approval from Reserve Bank of India and such other approvals, consents.permissions, sanctions 
of any authorities as may be necessary. The \..ompany is in pro~ss of obtaining: necessary approvals. 

15 Subsequent to the year-end, the Company has acquited an additional 1.94% stake in its subsidiary, Spice Money Limited, from a Class B shareholder of the subsidiary on April 25, 

2025. for a consideration ofRs. 449. 90 lakhs. 

16 Subsequent to the year-end, Spice Digital FZCO, a step~own subsidiary of the Company has been wound·up and dissolved on April 18, 2025. Consequently, Spice Digital FZCO has 
ceased ti) b~ a wholly owned step-down subsidiary of the Company. 
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Audited Standalone Financial Results for the quarter and year ended March 31, 2025 

Standalone Balance Sheet 

Particulars 

Assets 

Non·current assets 
Property, plaut and equipment 
investment propcrues 

Right of use assets 

Financial assets 

Investments 
Loans 
Other financial assets 

Non cw-rent ta"< assets (net) 

Total non-current assets 

Current assets 

Financial assets 

Cash and cash equivalents 

Bank balance other than above 
Loans 
Other fotam::jal assets 

Current tax assets 
OU1er cw-rent assets 
Total current assets 

Assets held for sale (discontinued operations) 

Total assets 

Equity and liabilities 

Equity 

Equity share capital 

Other equity 

T otnl equity 

Non· current liabilities 

Finnncial liabilities 

Lease liabilities 

Provisions 

Tot::sl non-current liabilities 

Current lia bilities 

Financial liabilities 

Lease liabilities 

Trade payables 

- total outstanding dues of micro and small enterprises 

M total outstanding dues of creditors other than micro and. small enterprises 

Other financial liabilities 

Provisions 

Othc:r current liabilities 

Total cur rent lia bilities 

Liabilities directly associated with assets held for sale (discontinued operations) 

Total equity and liabilities 

For and on behalf of the board of directors 

~-~ 
Designat ioo: 

May 23,2025 
Noida 

Asot 
March 31, 2025 

(Audited) 

388.42 
1.094.40 

7.23 

9,627.18 

6.25 

1,108.25 

270.78 

12,502.50 

152.29 

2,311.33 
251.80 

l,750.92 

59.54 
139.94 

4,665.82 

1,143.45 

18,311.77 

6,226.bS 

10,507.33 

16,733.98 

2.79 

82.18 

84.97 

5.06 

1.03 

217.94 

44.74 

24.7 1 

22 1.6 1 

5 15.09 

977.73 

18,311.77 

(Rs. in lakhs) 

As at 
March 31, 2024 

(Audited) 

38.96 

1. 192.78 
12.05 

10,125.67 

7.94 

860.87 

1,485.26 

13,723.54 

523.97 

3,787.02 

1.80 
69.65 

163.78 

4,546.22 

5,974.86 

24,244.62 

6,184.65 

15,739.14 

21,923.79 

7.85 

77.02 

84.87 

4.35 

0.48 

71.96 

74.09 

5,03 

9.28 

165.19 

2,070.77 

24,244.62 
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Standalone Cash Flow Statement 

Particulars 

Operating activities 
(Loss) before tax from continuing operations 
(Loss)/ Profit before la'< from discontinued operations 
Adj11stme11ts to reco11cife profit before tax lo net cash flows: 
Exceptional items: 

Provision/ (Revera! of provision) for diminution in the value of non current investments 
Expenses on transfer of property plant and equipment and right of use assets 

Depreciation and amortisation expense 
Loss/ (Profit) on disposal of property, plant and equipment and right of use assets (net) 
Share based payment expense 
Interest income on financial and non financial assets 
Net loss on foreign currency transactions and translations 
Dividend income 
Unclaimed balances written back (net) 
Rental income (including on investment properties) 

Finance cost 
Provision for doubtt.ul receivables/ bad debts written off 
Bad debts written off recovered 

Operating (loss) before working capital changes 
Moveme11ts i11 worki11g capital: 
Decrease in trade receivables 
\Increase) in other receivables 
(Decrease) in trade payables 
(Decrease) in provisions 
(Decrease) in other liabilities 

Cash (used in) operating activities 
Direct taxes refund received (net of payments) 

Net cash (used in) operating activities 

Investing activities 

Proceeds from disposal of property, plant and equipment and right of use assets 

Acquisition of property, plant & equipment 
Expenses on transfer of property plant and equipment and right of use assets 
Proceeds from redemption of non convertible redeemable preference shares 
DiviJcnd re,;cl\·cd un non conn:rtible redeemable preference sb<U"es 
Rental income (including on inwstment properties) 
Interest received 
Loan to body corporate 
Change in deposits 
Net cash from investing activities 

Financing acti>·ities 
Proceeds from share capital issued 
(Repayment) from borrowings (net) 
Securil ies premium received on share capital issued 
Interest paid 
Principal payment of lease liabilities (including interest) 

Net cash (used in) financing activities 

Net (decrease)/ increase in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents: 
Cash on hand 
With banks 
- on current accounts 
- Deposits with original maturity of less than three months 

Total cash and cash equivalents 

(A) 

(B) 

(C) 

(Rs. in lakbs) 

For the year ended For the year ended 
March 31, 2025 March 31, 2024 

(818.38) (25.23) 
(4,476.87) 2,304.56 

4,102.72 {3,698.22) 
41.82 

146.15 518.30 
5.19 (95.17) 
9.09 34.83 

(497.21) (394.75) 
19.52 

(160.21) (165.00) 
(3.01) (33.58) 

(23.42) (84.83) 
4.06 66.38 
5.57 434.38 

(40.00) 

(1,686.80) (1,136.51) 

538.15 406.58 
(56.87) (3.47) 

(403.01) (l,028.62) 
(70.78) (72.65) 
(80.15) (146. 16) 

(l,759.45) (1,980,83) 
1,251.89 773.07 
(507.56) (1,207.76} 

27.94 414.50 

(331.08) (2.1 l) 
(41.82) 

500.00 500.00 
160.21 165.00 
23.42 84.83 

694.05 665.65 
(250.00) 
(459.13) 323.06 

365.40 2,109.11 

42.00 17.57 
(406.60) (809.48) 

143.50 69.87 
(3.12) (65.76) 
(5.29) (2.58) 

(229.51) (790.38) 

(371.67) 110.97 
523.97 413.00 
152.30 523.97 

0.98 1.14 

105.25 422.94 
46.07 99.89 

152.30 523.97 



S.R. BATLIBOI & Co. LLP 4th Floor, Off ice 405 
World Mark - 2, Asset No. 8 

Chartered Accountants !GI Airpor t Hospita lity Di str ict, Aeroc ity 
New Delh i - 110 037, Ind ia 

Tel : +91 11 4681 9500 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
DiGiSPICE Technologies Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of DiGiSPICE Technologies Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and its associates for the quarter 
ended March 31, 2025, and for the year ended March 31, 2025 ("Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries and associates, the Statement: 

i. includes the results of subsidiaries and associates as given in the Annexure 1 to this 
report; 

ii. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net loss and 
other comprehensive income and other financial information of the Group for the quarter 
ended March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consol idated Financial Results" section of our report. We are independent of the Group and its 
associates in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net loss and other comprehensive income and other 
financial information of the Group including its associates, in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance wiL . ....,~~\,.:==\B=o~, 4~ 
Regulation 33 of the Listing Regulations. q_,~r,...'"'"--.,.fo 
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The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of their respective company(ies) and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates are responsible for assessing the ability of their respective company(ies) to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
also responsible for overseeing the financial reporting process of their respective company(ies). 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls.' 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its associates to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in 
a manner that achieves fair presentation. 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates of which we are the 
independent auditors and whose financial information we have audited, to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of the financial information of such entities included in the Statement of which we are 
the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• 17 subsidiaries, whose financial statements include total assets of Rs. 2,699.13 lakhs as at 
March 31, 2025, total revenues (including other income) of Rs. 24.90 lakhs and Rs. 358.29 
lakhs, total net loss after tax of Rs. 1,540.75 lakhs and Rs. 4,247.57 lakhs, total 
comprehensive loss of Rs. 1,527.60 lakhs and Rs. 4,164.20 lakhs, for the quarter and the 
year ended on that date respectively, and net cash inflows of Rs. 392.24 lakhs for the year 
ended March 31, 2025, as considered in the Statement which have been audited by their 
respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished 
to us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors 
and the procedures performed by us as stated in paragraph above. 

14 of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with the accounting principles generally accepted in 
their respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management has 
converted the financial statements of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the report of other auditors and the conversion adjustments prepared by 
the management of the Holding Company and audited by us. 

The accompanying Statement includes unaudited statements and other unaudited financial 
information in respect of: 

• Two associates, whose financial statements and other financial information includes Group's 
share of Rs. Nil and Rs. Nil and Group's share of total comprehensive income of Rs. Nil and 
Rs. Nil for the quarter and year ended March 31, 2025, whose financial results /statements 
and other financial information have not been audited by their auditor(s). 
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These unaudited financial statements have been approved and furnished to us by the Management 
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, and associates, is based solely on such unaudited financial statements. 
In our opinion and according to the information and explanations given to us by the Management, 
these financial statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the Financial Results/financial 
information certified by the Management. 

The comparative financial information of one subsidiary i.e Spice Money Limited, for the quarter 
ended March 31, 2024, included in the Statement, were jointly audited by us and M/s Singhi & Co. 
and the financial statements of the said subsidiary company for the year ended March 31, 2024, 
were jointly audited by us and M/s Sing hi & Co. we have expressed an unmodified opinion on those 
financial information on May 10, 2024. 

The Statement includes the results for the quarter ended March 31, 2025, being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2025 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per An~~* 
Partner 
Membership No.: 087921 
UDIN: 25087921BMMKYJ5599 
Place: New Delhi 
Date: May 23, 2025 
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Annexure A 

List of Entities 

I. Subsidiaries (Direct) 

1. Spice Money Limited 
2. E-Arth Travel Solutions Private Limited 
3. Vikasni Fintech Private Limited 
4. Spice Digital Bangladesh Limited 
5. S Global Services Pte limited 
6. Digispice Nepal Private Limited 

11. Subsidiaries (Indirect) 

1. Kimaan Exports Private Limited 
2. Fast Track IT Solutions Limited 
3. Spice Digital FZCO 
4. Spice VAS (Africa) Pte Limited 
5. Omnia Pte Limited 
6. PT Spice Digital Indonesia 
7. Digispice Nigeria Limited 
8. Digispice Ghana LTD 
9. Digispice Zambia Limited 
10. Digispice Tanzania Limited 
11. Digispice Uganda Limited 
12. Spice VAS Kenya Limited 
13. Hindustan Retail Private Limited (till May 31, 2023) 
14. New Spice Sales & Solutions Limited (till May 31, 2023) 
15. Cellucom Retail India Private Limited (till May 31, 2023) 
16. Beoworld SDN. BHD (till November 22, 2023) 
17. Spice VAS RDC (till February 16, 2024) 
18. S Mobility (HK) Limited (till April 28, 2023) 

111. Associates (Direct) 

1. Creative Functionapps Lab Private Limited 
2. Sunstone Learning Private Limited 
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Audited Consolidated Financial Results for the quarter and year ended l\larch JI, 2025 
(Rs. in Lakhs unless otherwise stated) 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED MARCH 31, 2025 
Consolidated 

Ouarter ended Year ended 

SI.No. Particulars ~larch 31, 2025 Decem her 31 2024 March 31, 2024 March 31, 2025 

(Audited) (Unaudited) (Audited) (Audited) 

lRefer note 241 lRefer note 241 

A Con tin uine: oncrations 
1 Income 

Revenue from onerations 11 680.60 11 298.37 10 608.85 44 847.55 

Other income 607.73 623 .83 582.56 2479.12 

Total income 12 288.33 II 922.20 11191.41 4'7326.67 

2 Exnenses: 
Cost of 1roods and services orocured 232.20 1.26 216.13 1.503.27 

Increase)/decrease in inventories of orocured rwods 47.40 182.91 54.41 97.28 

Cost of services rendered 6.496.08 6,710.23 6.079.72 25.448.97 

Emolovee benefits exoense (refer note 4) 2 585.75 2 908.24 2.487.51 10 748.99 

Finance cost 73.69 80.01 43.04 252.58 

Deureciation and amortization exnense 159.84 152.97 412.33 588.20 

Other exnenses 2.249.92 I 652.41 1.125.80 7.384.71 

Total exM..~es 11 844.88 11694.03 LO 418.94 46 024.00 

3 
Profit before share in profit/( Ion) of associates, exceptional items and 

443.45 
ta.'\ 

228.17 772.47 1,302.67 

4 Share in Profit/ Hoss\ of associates 9.30 -
s Exec l tional items 

- Provision for ctimjnution in the value of non current investments (refer 
9.30 . 

note 10) 

- Expenses re lat eel to transfer of property. plant and equipment and rig.ht . -of use assets 
- Professional fee (refer note 8) -
- Change in fair value of investment carried at fair value through profit 

I 1,370.79 1,961.97 (3.779.64) 3,907.61 
and loss (refer n.ote 14) I 

6 Profit /floss\ before tax 1927.34\ l l 733.80\ 4 552.11 '2,604.941 

7 Tax exoense: 185.13 133.26 364.28 648.94 

- Current tax 
~ Current vear . 155.64 107.75 65.24 520.58 

- Adiustment of tax. related to earlier oeriods 22.85 13.24 1.95 37.48 

- Deferred tax 
~ Current ve•lf 5.96 28.85 3.27 106.32 
- Adjustment of tax related to earlier neciod.s 0.68 116.58) 10.92 (15.44) 

- Chunuc in deterred tax due to chnn2e in rate - 282.90 -
8 Profit/~) dter tax from continuim! ooerntions 11,112.47) ll,867.06} 4,187.83 13,253.88 

B Discontinued oocrations 
9 Profit /(loss) before tax from discontinued ooerations 199.111 '72.751 1295.52) (539.86 
10 Tax exoenses from discontinued oaerations 13.79 14.85 139.47 94.76 

11 Profit/floss) after ta:s from discontinued onerations 1112.901 187.601 1434.991 (634.62) 

12 Profit/(loss) after tax (1,225.37) (1,954.66) 3,752.84 13,888.50) 

13 Other Comorehensive Income from rontinuino onerations 
hems thn1 will imt be reclassified to Profit or Loss 1672) - 124.13 t1 2.24) 
Items that will be reclass ified to Profit or Loss - . 
lncome tax relating to items that will not be reclassified to Profit or Loss '3.93' - Cl 7.49) (2.54 

14 Other Comnrehensive Income from discontinued ooerations 
Items that will not be reclassified to Profit or Loss -
Items that will be reclassified to Profit or Loss 17.22 187.9l' 22.83 82.60 

15 
Total Compre_heosivc Income for the period/ year (Comprising 

(1,218.80) (2,042.57) 3,882.31 (3,820.68) 
Profit /(loss) and Other Comprehensive Income for the period/ year) 

16 Profit1' loss) for the ne.riodfvear 11,225.371 1l,954.66l 3,752.84 13.888.50\ 
Attributable to: Eouitv holders of the Parent (1 234.31) 11.958.78) 3,727.77 (3,913.95) 
Attributable to; Non-Controlling Interests 8.94 4,12 25.07 25.45 

17 Other comorehe11sive fncome for the 11eriod /vear 6.57 187.9i l 129.47 67.82 
Attributable to: Eouity holders of the Parent 6.3 1 (87.911 113.66 67.65 

Attributable to: Non-Conlrollino Interests 0.26 - 15.81 0.17 

18 Total eomorehensive income for the neriod/vear 11,218.801 2 042.571 3 882.31 13.820.68 

Attributable to: Eouitv holders of the Parent ( 1,228001 (2,046.70 1 3.841.43 (3,846.30) 

Attributable to: Non-Controllim1 Interests 9.20 4.12 40.88 2;.62 

19 Paid uo eouitv Share Canital IF ace value ofRs.3/- cacbl 6 , ... ,.._r~. l - .. 6 215.85 6.184.65 6.226.65 

6ec'n.J]_o/o~ 
~~u.~ 
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Year ended 
March 31 2024 

(Audited) 

43 942.56 
2 687.91 

46 630.47 

481.51 
264.45 

26,264.70 
9.669.13 

202.06 
712.63 

5.909. 15 
43.SOJ.63 

3,126.84 

0.62 

41.23 

41.82 

822.00 

(3.779.64) 

6,002.05 

1,011.10 

556.29 
19.95 

114.97 
36.99 

282..90 

4,990.95 

(2.257.27) 
1,553.52 

13,810.79) 

1,180.16 

124.13 
. 

(17.491 

. 
(84.26) 

1,202.54 

1,180.16 
1.167.46 

12.70 

22.38 
6.15 

16.23 

1,202.54 
1.173.61 

28.93 

6.l84.65 
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Audited Consolidated Financial Re•ults for the quarter end year ended March 31, 2025 
(Rs. in Lakhs unless otherwise stated) 

STATEMENT o•· CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE OU ARTER AND YEAR ENDED MARCH 31, 2025 
Consolidated 

Ouarter ended Year ended 

SI.No. Particulars March 31, 2025 December 3 I, 2024 M arch 31, 2024 March 31, 2025 

(Audited) (Unaudited) (Audited) (Audited) 
CRefer note 24! I Refer note 241 

20 Other eouitv 15,026.24 18,355.78 15,016.24 

Earnings Per Share (in Rs.) (Continuing operations) (of Rs. J/. each) 

11 ICNot Annualized! 
(a) Basic 10.48 (0.801 1.81 i 1.41 

lfbl Diluted C0.48 C0.80) 1.81 f 1.41 

Earnings Per Share (in Rs.) (Discontinued operation) (of Rs. 3/· each) 

22 lfNot Annualizcdl 
(u) Basic C0.05) (0.04) I0.19) 10.271 

ilbl Diluted f0.05) r0.041 ro 19) (0.27) 

Earnings Per Share (in Rs.) (of Rs. 3/- each) (Not Annualized) 
23 (a) Basic (0 53) (0.84) 1.62 n.68) 

! lb I Diluted (0.53 (0.84) 1.62 ( l.68) 

Year ended 
March 31, 2024 

(Audited) 

18,355.78 

2. 15 
2.15 

fl.64) 
(\,64 

0.51 
0.51 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 3J OF SF.Bl (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENT~} 
REGULATIONS 2015 

Consolidated 
Quarter ended Year ended Vear ended 

SI.No. Particulars March 31 2025 December 31 2024 Ma rch 31 2024 March 31 2025 March 31 2024 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

!Refer note 241 <Refer note 24) 

I s .. ment revenue (net): 
Financial Technolorrv Services (Soice Monevl 11 680.60 11 ,298.37 10,608.85 44,847.55 43,942.56 

Revenue from oner-ations Jl,680.60 ll,298.37 10,608.85 44,847.55 43,942.56 

2 
Segment results -profit/ {loss) before exceptional items, interest and 

tax: 
Financial Technology Sen·ices (Soice Money) 704.00 649.92 1,063.96 2,794.90 3,740.01 

Less: Finance cost 173.691 (80.01) (43.04) (252.58) (202.06) 

Less Other wmllcccible (expense) net oftuiallocable income (186.86) (341.74) (248.45) (1 ,239 65) (411.11) 

Profit I (loss) before share in profit/ (loss) of associates, excc1>tional 443.45 228.17 772.47 1,302.67 3,126.84 
items and tax 
The entity's interest in the profit I (loss) of associates accow1ted for by the - - 9.30 - 0.62 

· I emutv method 
Exceptional items fl 370.79) tl.961.97) 3,770.34 13,907.61) 2,874.59 
Profit /(loss) from Continuim! Ooerations before tai: (927.341 ll,733.801 4,552.11 12 604.94) 6,002.05 
Profit/!lossl frrun Discontinued Ooerations before tax !99.111 r12.1s1 1295.521 f539.86) 12,257.27) 

3 Segment assets: 
Financial Technology Ser\'ices (Spice l\foney) 5569 1 13 50.484 41 43,207.84 55,691. 18 43,207.84 

D1scont111ued Operations I 232.02 1.435 96 2,286.75 1,232.02 2,286.75 

Investment in asso~intes accounted for bv the eouitv method - -
Unallocated 14.339.50 16,900.69 19,446.46 14,339.50 19,446.46 
Total 71,262.70 68,821.06 64,941.05 71,262.70 64 941.05 

4 Se2mcnt liabilities: 
Financial Technology Services (Spice Money) 47,706.03 44341.11 37.589.74 47,706.03 37,589.74 

Discontinued Ooerations I 305.58 1.261.24 2,391.65 1,305.58 2,391.65 
Unallocated 602.02 576.98 268.37 602.02 268.37 

Total 49,613.63 46,179.33 40,249.76 49,613.63 40,249.76 

Place: Noida 
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Audited Consolidated Financial Results for the quarter and year ended March 31, 2025 
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The above audited consolidated financial results of DiGiSPlCE Technologies Limited (the "Holding Company") were reviewed by the Audit Committee and approved by the Board of 
Directors of the Holding Company in their meeting held on May 23, 2025 . 

The financial reSttlts of the following entities have been consolidated with these financial results of the Holding Company: 

S.No. Name of the entities 

l S Global Services Pte. Ltd. 
2 Spice VAS Kenya Limited 

DiGiSPJCE Uganda Limited 
4 DiGiSPlCE Ghana LTD 

DiGiSPlCE Zambia Limited 
DiGiSPIC'E Nigeria Limited 
PT Spice Digital Indonesia Limited 
Spice Digital FZCO 

9 Spice VAS (Africa) Pte. Ltd. 
10 DiGiSPICE Tanzania Limited 
l l Omnia Pte. Ltd. 
12 Fast Track lT Solutions Limited 
13 · Kiruaan Exports Private Limited 
14 DiGiSPlCE Nepal Private Limited 
15 Spice Digital Bangladesh Limited 
16 E-Arth Travel Solutions Private Limited 
17 Vikasni Fintech Private! Limited 
18 Spice Money Limited 
19 Hindustan Retail Private Limited 
20 New Spice Sales & Solutions Limited 
21 Cellucom Retail fndia Private Limited 
22 Beoworld SDN. BHD 
23 Spice VAS RDC 
24 S Mobility (HK) Limited 
25 Creative Fw1ctionapps Lab Private Limited 
26 Sunstone Leaming Private Limited 

Relationship 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidi:uy 
Subsidiary (till April 18. 2025 l 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiaiy 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary (till May 31, 2023) 
Subsidiary (till May 31, 2023) 
Subsidiary (till May 31, 2023) 
Subsidiary (till November 22, 2023) 
Subsidiary (till February 16, 2024) 
Subsidi:uy (till April 28, 2023) 
Associate 
Associate 

J The above audited consolidated financial results of the Holding Company have been prepared in accordance with Indian Accounting Standards notified under Companies (Indian Accowiting 
Standard) Rules. 2015 as amended prescribed under Section l33 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. The said financial resnlts represent the results of the Holding Company and its subsidiaries (together referred to as ·'the Group") :uul its associates for the quarter and year ended Marclt 
31 , 2025 . 

Employee benefit expense includes expense being the provision for fair value of option granted w1der employee stock option plans of the Group recognised in accordance with the provision of 
IND AS -102. which is as below: 

Ouarter ended Year ended Year ended 

Particulars 
March Jl , 2025 December JJ, 2024 Marth 31, 2024 March JI, 2025 March 31, 2024 

(Audited) 
(Unaudited) 

(Audited) 
(Audited) (Audited) (Refer note 24) {Refer note 241 

Emolovee benefits e:mense 27.70 122.90 27.60 327.21 141.45 

During the qunrter ended March 3 1. 2025, the subsidiary company, Spice Money Limited ('Spice Money') has received a sum of Rs. 172. 12 lakhs from the Class B shareholder. corresponding 
to 554,007 Class B Equity shares, resulting into fully paid 554,007 Class B Equity Shares. Earlier, during the quarter ended September 30, 2024, the subsidiary company has received a sum of 
Rs. 97.88 lakhs from the Class B shareholder, corresponding to 315,023 Class B Equity shares, resulting into fully paid 315.023 Class B Equity Shares. Consequently, all the Class B Shares of 
Spice Money have become fully paid-up and an additional amom1t of Rs. 219. 75 lakhs has been recognised 1mder "Non controlling interests" during the year ended March 31. 2025. 

6 The paid up equity share capital of the Holding Company was Rs. 7,008.69 lakhs as af March 31, 2025. However) taking a conservative interpretation of ''Ind AS 3::?:", the paid up equity share 
capital had been reduced by Rs. 782.04 lakhs (March 31, 2024: Rs. 782.04 lakhs) being the face value of 2,60,67,843 (March 3 l, 2024 - 2,60,67,843) equity shares of Rs. 3/- each held by two 
trusts viz. Independent Non Promoter Trust and Independent Non Promoter {Spice Employee Benefit) Tmst. 

The Board of directors of DiGiSPlCE Tcclu1ologies Limited, in its meeting held on April 07, 2023 has approved. in principle, to exit Digital Technology Services Segment. This is in keeping 
with the repositioning of the overall group !>trategy to focus on Flnancial Technology Services opportw1ities. mainly through its subsidiary Spice Money Limited ('Spice Money') and other 
group entities. Consequently. Digital Teclrnology Service Segment has been classified as discontinued operations and its results gjven below. f lll1her, during the year ended March 31, 2024 all 
deferred tax assets :uuounting to Rs. 1.343.22 lakhs and Goodwill amom1ti11g to Rs. 517.96 lakhs "ith respect to discontinued operation had been written off and impaired respectively. On July 
1, 2024, the business operations of Digital Technology Services ('DTS ') got completely discontinued, except for assets held for salei disposal. Consequently, Digital Teclmology Seivices 
segment has been classified as discontinued operations and its results is given as below: 

D f . eta1ls o d1sconhnue d ooerahons are ss un d er: 
Quarter ended Yeur ended Year ended 

Particulars 
March 31, 2025 December 31, 2024 March Jl, 2024 March J I, 2025 March J I , 2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
{Refer note 241 !Refer note 24) 

Total income 9.04 2.15 988.25 76.88 4,024.03 
Total ..:xpenses 108. 15 74.90 l ,275.91 616.74 5,628.64 
Protit/(loss) before exceptional item and tax during the periods/years (99.11) (72.75) (287.66) (539.86) (!,604.61) 

Exceptional items: 
- Imoairment of eoodwill - - 7.86 517.96 
w Loss on disoosal of subsidiarv - - - - 134.70 

Profit/(lou) before tax durinP- the oeriods/ve:ars 199.lll 172.75\ 1295.521 1539.86) (2 257.27) 
Tax exnense 13.79 14.85 139.47 94.76 l 553.52 
Profit/tloss) after tax durino the neriods/vears ·' -- (Jl2.90l 187.60) 1434.99) 1634.62\ 13,810.791 

' 
. ' 

.. 
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8 Dnring the year ended !\·larch 31 , 2024, the Group engaged the Boston Consulting Group (India} Private Limited for business advisory services, for which professional fee amounting to Rs. 
822 lakhs (for the quarter ended March 31, 2024: Rs. Nil) had been accounted for on accrual basis and shown as exceptional item being non r<Nurring in nature. 

During the year eacted March 31, 2024. the Holding Company sold the entiJe stake of Subsidiary Company, Hindustan Retail Private Limited having discontinued operations. The loss aJising 
out of this transaction of Rs 134. 70 lakhs. had been shown under 'Profit/(Loss) before tn.x from discontinued operations' in the above reSltlts. 

IO During the year ended March 3 l, 2024, the Holding Company made provision for diminution iu value of investments in Creative Functionapps Lab Private Limited amowlling to Rs. 4 l.23 
lakbs, as disclosed in continued operations. 

11 During the year ended March 31, 2024, the Group sold its property (both land and Building) in Dehradwi, resulting in a gain of Rs. 160.56 lakhs which has been recorded in other income under 
continuing operations. 

12 During the quaner and year ended ~March 31, 2024, the management of the subsidiary company i.e. Spice Money Limited, has opted for tbe lower tax. rate i.e. 25.168% in accordance with 
Section l 15BA..\ of the [ncome Tax Act. l 961. The appropriate adjustments reflecting this choice have been accounted for in the consolidated financial results. This has resulted in higher 
charge of income ta.x during the q1mrter and year ended March 3 I, 2024, 

13 During the year ended March 31. 2024, the Group had fully amortised the written down value of Intellectual Property Rights of Rs. 372.85 lal<hs by way of accelerated amortisation in 
discontinued operations. 

14 During the quarter and year ended March 3 1, 2024, S Global Services Pie. Ltd. ("SGS"), Singapore. the subsidiuy of the Holding Company has invested an additional amount of Rs. 34.36 
lakhs via right issue in DigiAsia Bios Pte. Ltd. ("DigiAsia"). The fair value of investment at March 31, 2024 is determined based on the right issue price, since no other basis is practically 
available. The original investment of Rs. I, 71 1.68 lakhs wasearlier being carried at Nil fair value and accordingly, a gain of Rs. 3,779.64 lakhs had been recorded in SGS books of accounts for 
the quarter and year ended March 31. 2024. 

15 

From previous quarter. the Group has observed sigttificant volatility in the market share price of DigiAsia, and the market share price of DigiAsia has reduced significantly. Consequently, the 
Group bas recognised fair value loss of Rs. 3,907.6 1 lakhs during the year ended March 31, 2025 (including Rs. 1.370.79 lakhs during the quarter ended March 31, 2025). 

The other income includes mterest on mcome tax re w1 or ear 1er vears: w uc fi d£ r b l 1s r!lven e ow: 
Quarter ended Year ended Year ended 

Particulars 
March 31, 2025 December 31, 2024 March 31, 2024 March 31 2025 March 31 2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
!Refer note 241 I Refer note 24) 

Interest on Income ta."< refund 5.60 50.44 88.32 192.11 355.58 

16 During the qumter and year ended March 3 L 2024, the subsidiruy company, Spice Money Limited had capitaljsed an amount of Rs. 239.54 lakhs and had fully amortised basis the closure of 
old Spice Pay Platfonn and amortised fully the written down value of some sofhvares of Rs. 66.29 lakhs by way of accelerated ammtisation. 

17 The Board of Directors of the Holding Company in their meeting on August 08. 2024, approved the proposed Scheme of Amalgamation by way of merger of Spice Money Limited, E-Arth 
Travel Solutinns Private Limited and Vikasni Fint~ch Private Limited (colll!ctivdy referred as 'Transferor Companies') with the Holding Company ("Transferee Company') subject to necessary 
approval from the autho1ities concerned, i11cluding those required, wider Section 230 and 232 of tl1e Companies Act 2013. Subsequent to the scheme becoming effective upon approval of the 
Scheme by NCLT and any other reguJatory authorities, the Transferor Companies shall cease to exist, and the business operation shall continue wider the Transferee Company. Pending such 
approval, the consolidated financial results of the Group for the quarter and year ended Marech 31, 2025 are pr~senteli without giving effect to the said Scheme. 

18 The Board of Directors of the Holding Company in their meeting held on May l 6, 2024, approved acquisition of 99.91 % of the equity 'hare capital of SpiceBulls Investments Limited, a Non­
Banking Finandal Company. at a consideration not exceeding Rs. 2.000 lakhs. subject to receipt of necessary approval from Reserve Bank of India a11d such other approvals. consents, 
permissions, san~tions of any authorities as may be necessruy. The Company is in process of obtaining nec~ssary approvals. 

19 Dnring the quarter ended June 30, 2024, Spice VAS (Africa) Pte. Ltd. (SVA) a step-down subsidiary of the Holding Company has acquired 30% additional stake in Digispice Ghana LTD, 
existing subsidiary of SVA from non-controlling interest holder on May 27, 2024. Accordingly, Digispice Ghana LTD has become a wholly owned subsidiuy of SY A. 

20 During the qunrter and yt!ar ended March 31. 2024. the Group has reversed rhe recognised liability towards marketing expenses of Rs. 324 lakhs in accordance with tlte agreement with the 
vendor. 

21 Subsequent to the year-end, the Holding Company acquired an additional l.94% stake in its subsidiary. Spice Money Limited, from non-<:ontrolling interest holder on April 25, 2025, for a 
consideration of Rs. 449.90 lakhs. 

22 Subsequent to tl1e year-end, Spice Digital FZCO, a step-down subsidiary of the Holding Company has been wound-up and dissolved on April l 8. 2025. Consequently, Spice Digital FZCO has 
ceased to be a wholly o\\ned step-down subsidiary of the Holding Company. 

23 The Board of Directors of the Holding Company in their meeting held on May 23, 2025 decided not to proceed further with proposed acquisition of 99.91% of the equity share capital of 
SpiceBulls Investments Limited, a Non-Banking Financial Company. The Acquisition was approved at an earlier meeting of Board of Directors held on May 16, 2024, subject to regulatory 
approvals. 

2..J This financia.l resnJts for the quarter ended March .31. 202S and ~larch 31. 2024, are derived as balanc.ing figure bet\\'een the audited figures in respect of the full financjal year ended March 3 1, 
2025 and March 31, 2024 and the published lmaudited year.to-date figures up to the third quarter of the respective financial year. which were subjected to a limited review by us. 
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Statement of Assets And Liabilities 

A Assets 

I Non current assets 
(a) Property, plant and equipment 
(b) Right of use.assets 
(c) Investment property 
( d) Goodwill on consolidation 
( e) Other intongible assets 
(i) Intangible assets m1der development 
(gl lnvestment accounted using equity method 
(h) Financial assets 

(i) 1nvestments 
(ii} Loans 
(iii) Other financial assets 

(i) Defoned tax assets (Net) 
UJ Non cmJent tax assets (Net) 
(kl Other non current assets 
Total non-current asse.ts 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalent 
(iii) Bank balance other than (iii) above 
(iv ) Loans 
(v) Other financial assets 

(c) Cw·rent tax assets (net) 
(d) Other cmrent assets 
Total current a~sets 

As.sets held for sale (discontinued operations) 

Total assets 

B Equity and liabilitie• 

Equity 
(a) Equity share c:.ipitn f 

(b) Other equity 
Equity attrihut'.ihle to holders of the parent 
Non controlling interests 
Total equity 

2 Non current liabilities. 

(a) Financial liabilities 
(i) Lease liability 
(ii) Other financial liabilities 

(bl Provisions 
(.c) Other non current liabilities 
Totul non current liabilities 

3 Currrnt liabilities 
(a) Financial liabilities 

(i) Bonowing 
(ii) Lease liability 
(iii) Trade payables 

- total outstanding dues of micro and small enterprises 
- total outstanding dues of i;reditors other than mii.;ro and samll t!nlerprises 

(iv) Other financial liabilities 
( b) Other cturent liabilities 
( t:) Provisions 
(d) Cmm1t tax liabilities (Net) 
Total current liabilities 

Liabilities directly assodated with asset held for sale (discontinued opfralions) 

Total equity and liabilities 

Consolidated 
As at 

March JI, 2025 
Audited 

I' 
~ 

l.203.96 
463.31 

1.094.40 
4,712.22 

599.83 
64.00 

5.00 
6.25 

2,238.75 
487.66 

284.02 

13.46 
11,172.86 

112.89 

2,741.40 
19,705.16 
18,692.56 

419.96 . 

12.004.52 
404.33 

4.777.00 
58,857.82 

1,232.02 

71,262.70 

6.226.65 
15,026.24 
21 ,252.89 

396.18 
21,649.07 

169.32 

831.69 
125.07 

1,126.08 

7,671.16 
56.71 

16.13 
1,688.95 

2,292.46 
35,266.09 

182.50 
7.97 

47,181.97 

1,305.58 

71,262.70 

Asat 
March 31, 2024 

Audited 

i86.36 
275.77 

1.192.78 
4,712.22 

101.46 
637.43 

3,819.00 
7,94 

4,441.75 
583.48 

1,500.31 

18.90 
IS,077.40 

210. 17 

2, 158.85 
12, 189.08 
25.319.12 

149.96 
1.360.09 

956.62 
2.233.00 

44,576.89 

2,286.76 

64,941.05 

6. 184.65 
18,355.78 
24,540.43 

150.84 
24,691.27 

17.48 
0,02 

662.87 
103.89 
784.26 

2,576.29 
10.20 

20.69 
l.394.08 
1,893.45 

30,970.93 
208.23 

37,073.87 

2,391.65 

64,941.05 
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Consolidated Cash fluws ittatemcnt fur' the year ended Moreb 31, 202$ 

CASH FLOWS FROM OPERA TING ACTIVITIES 

Profit/(loss) before tax from continuing operations 
Profitl(toss) before ta..._ from discontinuing operations 
Profitl(Loss) befo1~ tax 

AdJUStnn:ms fol 
Exceptional 1rc::ms (netj 

Provision for diminution in the value of non current investments 

Loss on disposal of subsidiary 
Impairment of goodwill 
E.xpenscs related to transfer of property. plant and equipment and right of use assets 
Change in fair value of investme11t carried at fair value through profit w1d toss 

Net (Profit)ILoss 011 foreign currency transactions and translations 
Share of loss of associates and a joint venture 

Depreciation and amortisation expense 
(Gain) on disposal of plant, property and equipment's (net) 
Interest mcome 
RentaJ Income on mvestmcnt property net of directly attributable expense 

Unclaimed balances wntten back (net) 
Interest expense 
Share based payment expense 

Provision for Joss allowances 
lrrecc"'erable balances written off/bad debts 
Intangibles under development written off 

Operoting {loss) before working capital cha11ges 

Movements in working capital: 
Decrease in inventories 
(focrcasc)/dccrcnse in lrnde receivables 
(lncrease)/de<::rease in other receivables 
(Decrease) in trade payables 
Increase in other payable 
Increasei(decrease) in provisions 

Cash (used in} I from operations 
Net Direct taxes refunds/(pa1d) 
Net c.ash generated froru operating activities (A) 

CASH ·FLOWS FROM INVESTING ACTIVITIES 
Purchase of plant, property and equipment's and intangible assets 
( includmg c:-ipitni \\·Ork m progress. mt:mg1b!e :.issets llnder de\'elopment, 
payable tov.rards capital goods and capital odvances) 

Proceeds from disposal of plant, property and equipment's and intangible assets 
Expenses on .transfer of property, plant and equipment and right of use assets 
Purchase of investments 

Proceeds from sale of subsidiary 
Interest received 
Rental income (including on in\'estment properties) 

Loan to body corporate 
(lncrease) in fixed deposits 
Net cash generated from investing activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(repayment) from current borrowmgs (net) 
Proceeds from share c:ipital issued 
Securities premiwn received on share capita.I issued 

Proceeds from calls in arrears by a subsidial)' company from non· controlling interest holder 
Payment of lease Jiabilities (including interest) 
Interest paid 
Net cash generated from I (used in) financing activities ( C) 

Net increase I (decre:ise_) in .:ash and .;ash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the yenr 

Cash and ca3h equivalents tra11sfcrred on disposal of subs1d1ary 
Cash and cash equivnlcnts at the end of the yenr# 

(A) 

( B) 

For the year ended 
March 31, 2025 

A11dited) 

(2,604.94) 
(539.86) 

(3,144.80) 

3.907 61 
9.88 

613 78 
(0.38) 

(2,366.37) 
(25.47) 

(141.57) 
255.70 
327.21 

(943.89) 
1,138.65 

7.20 

(362.45) 

97.28 
(174.44) 

(4,556.30) 
(104.22) 

4,86846 

56.49 

(175.18) 
1,335.14 
l,159.96 

(884.72) 

2 .85 

2.402 89 
25.47 

250.00 
(423.53) 

1,372.96 

4,688.27 
42.00 

143.46 
270.00 
(42.21) 

(269.46) 
4,832.06 

7.364.98 
13.197.47 

20,562.45 

#Cash and cash equivalents includes Rs. 857.29 Lakhs (Previous year: Rs. l,008.39 Lakhs) related to discontinued operation. 

i) Components of cash and cnsh equi\·1llents: 

Cash on hand 
Cheques.' drnfts on hand 
With banks 
• on current accoWlts 
· Deposits \\.ith original maturity of less than three months 

Totul cash and rash el uh·:1lcnts 

0.98 
42.98 

20.472.42 
46.07 

20,562.45 

(Rs. in Lakbs) 

For the year ended 
March 31, 2024 

(Audited) 

6,002.05 

\2.257.27) 
J,744.78 

41.23 
134. 70 

517.96 
41.82 

(3.779.64) 
(223.03) 

(0.62) 
1,127 13 

(95.9 1) 
(2,368.98) 

(84.83) 
(164.98) 
267.82 
141 .46 

15.22 
(40.93) 

(726.80) 

264.45 
941.62 

2,531.54 
(2,084.67) 

1.204.04 
(53.47) 

2,076.71 
2.098.81 
4,175.52 

(858.72) 

415.43 
(41.82) 
(34.36) 

0 .10 
2.092.74 

8U3 

(1,108.76) 
549.44 

(5,387.72) 
17.57 
69.88 

(3.61) 
(267.82) 

(5,571.70) 

(846.74) 
14.049.75 

(5.54) 
13,197.47 

1. 14 
48.87 

13.047.57 
99.89 

13,197.47 
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23rd May, 2025 

Sub.: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 

In compliance of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, we hereby declare that S. R. Batliboi & Co. 

LLP, Chartered Accountants, Statutory Auditors of the Company, have issued Audit 

Reports with Unmodified Opinion on the Annual Audited Financial Results (both 

Standalone as well as Consolidated) of the Company for the financial year ended on 

3l!!t March, 2025. 

Thanking you. 

Yours faithfully, 

For DiGiSPICE Technologies Limited 

,,,. 
Rohit Ahuja 
(Executive Director) 

Sanjeev Kumar 
Chief Financial Officer (Interim) 
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