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Sub.: Disclosure of Related Party Transactions for the half-year ended 31st March, 
2023 

Dear Sir/Madam,  

Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the 
disclosure of related party transactions for the half-year ended 31st March, 2023 in the 
prescribed format.  
 
You are requested to kindly take the above on record and acknowledge the receipt of the 
same. 
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for DiGiSPICE Technologies Limited 
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Related Party Transactions for the half year ended 31
st 

March, 2023

Details of the party (listed entity 

/subsidiary) entering into the 

transaction

Name Name

Relationship of the 

counterparty with the 

listed entity or its 

subsidiary

Opening 

balance

Closing 

balance

Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Details of other 

indebtedness
Cost Tenure

Nature (loan/ 

advance/ 

intercorporate 

deposit/ 

investment )

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for which the 

funds will be utilised by 

the ultimate recipient of 

funds (endusage)

1 DIGISPICE TECHNOLOGIES LIMITED SPICE MONEY LIMITED Subsidiary Company Sale of goods or services 120.00

Omnibus 

approval 51.89 38.44 18.48

2 DIGISPICE TECHNOLOGIES LIMITED SPICE DIGITAL FZCO

Step down subsidiary 

Company Sale of goods or services NA 0.62 12.49 20.90

3 DIGISPICE TECHNOLOGIES LIMITED SPICE VAS (AFRICA) PTE. LTD.

Step down subsidiary 

Company Sale of goods or services NA 192.93 36.84 0.00

4 DIGISPICE TECHNOLOGIES LIMITED OMNIA PTE. LTD.

Step down subsidiary 

Company Sale of goods or services NA 0.00 107.24 0.00

5 DIGISPICE TECHNOLOGIES LIMITED SPICE MONEY LIMITED Subsidiary Company Dividend received 200.00

Omnibus 

approval 0.00 165.00 0.00

6 DIGISPICE TECHNOLOGIES LIMITED S GLOBAL SERVICES PTE. LTD. Subsidiary Company

Purchase of goods or 

services NA 0.34 135.64 148.82

7 DIGISPICE TECHNOLOGIES LIMITED ROHIT AHUJA Executive Director Remuneration NA 62.50 6.91 0.00

8 DIGISPICE TECHNOLOGIES LIMITED VINIT KISHORE Chief Financial Officer Remuneration NA 21.41 3.60 0.00

9 DIGISPICE TECHNOLOGIES LIMITED RUCHI MEHTA Company Secretary Remuneration NA 18.36 1.94 0.00

10 DIGISPICE TECHNOLOGIES LIMITED RASHMI AGGARWAL Independent Director Any other transaction Sitting Fees NA 2.50 0.00 0.00

11 DIGISPICE TECHNOLOGIES LIMITED MAYANK JAIN Independent Director Any other transaction Sitting Fees NA 1.75 0.00 0.00

12 DIGISPICE TECHNOLOGIES LIMITED MRUTYUNJAY MAHAPATRA Independent Director Any other transaction Sitting Fees NA 1.00 0.00 0.00

13 DIGISPICE TECHNOLOGIES LIMITED WSFx GLOBAL PAY LIMITED Fellow Subsidiary

Purchase of goods or 

services 60.00

Omnibus 

approval 0.87 3.22 0.00

14 DIGISPICE TECHNOLOGIES LIMITED SPICE CONNECT PRIVATE LIMITED Holding Company Any other transaction Lease Income 1.80

Omnibus 

approval 0.90 0.00 0.00

15 DIGISPICE TECHNOLOGIES LIMITED SPICE MONEY LIMITED Subsidiary Company Any other transaction Lease Income 1.80

Omnibus 

approval 0.90 0.00 0.00

16 DIGISPICE TECHNOLOGIES LIMITED

SMART GLOBAL CORPORATE 

HOLDINGS PRIVATE LIMITED

Ultimate Holding 

Company Any other transaction Lease Income 21.17

Omnibus 

approval 1.76 166.61 0.00

17 DIGISPICE TECHNOLOGIES LIMITED KIMAAN EXPORTS PRIVATE LIMITED

Step down subsidiary 

Company Any other transaction Lease Income 1.80

Omnibus 

approval 0.90 0.00 0.00

18 DIGISPICE TECHNOLOGIES LIMITED KIMAAN EXPORTS PRIVATE LIMITED

Step down subsidiary 

Company Any other transaction Lease Expense 60.00

Omnibus 

approval 19.17 37.26 43.17

19 DIGISPICE TECHNOLOGIES LIMITED SPICE MONEY LIMITED Subsidiary Company Any other transaction Lease Expense 25.00

Omnibus 

approval 1.41 0.00 0.00

20 DIGISPICE TECHNOLOGIES LIMITED

CELLUCOM RETAIL INDIA PRIVATE 

LIMITED

Step down subsidiary 

Company Any other transaction Expenses Recoverable NA 0.02 25.77 25.78

21 DIGISPICE TECHNOLOGIES LIMITED

NEW SPICE SALES AND SOLUTIONS 

LIMITED

Step down subsidiary 

Company Any other transaction Expenses Recoverable NA 9.60 171.53 181.13

22 SPICE VAS (AFRICA) PTE. LTD. ARUN NAGAR
Director of Subsidiary 

Company
Any other transaction

Balances of 

contributions or 

deposits/repaid made 

during prior period

NA 0.00 129.14 0.00

23 SPICE VAS (AFRICA) PTE. LTD. DIGISPICE ZAMBIA LIMITED

Step down Subsidiary 

Company Sale of goods or services NA -4.50 23.20 18.55

24 SPICE VAS (AFRICA) PTE. LTD. SPICE VAS KENYA LIMITED

Step down Subsidiary 

Company Sale of goods or services NA 19.78 58.34 81.94

25 SPICE MONEY LIMITED KIMAAN EXPORTS PRIVATE LIMITED

Step down Subsidiary 

Company Any other transaction Lease Expense NA 126.04 8.82 4.04

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 

deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 

transaction

Details of  other related 

party transaction

Value of the 

related party 

transaction 

as approved 

by the audit 

committee

Remarks on 

approval by 

audit 

committee

Value of 

transaction 

during the 

reporting 

period

In case monies are due to 

either party as a result of 

the transaction

In case any financial indebtedness is incurred to make or give 

loans, inter-corporate deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments



26 SPICE MONEY LIMITED DILIP MODI Director Sale of goods or services NA 29.10 73.50 9.42

27 SPICE VAS (AFRICA) PTE. LTD. ARUN NAGAR

Director of Subsidiary 

Company Any other transaction Buy back of shares NA 0.00 286.50 0.00

28 SPICE MONEY LIMITED Shanti Devi

Relative of Director of 

Subsidiary Company

Purchase of goods or 

services NA 0.54 0.00 0.20

29 SPICE MONEY LIMITED RAMESH VENKATARAMAN

Director of Subsidiary 

Company

Purchase of goods or 

services NA 5.25 0.00 4.70

30 SPICE MONEY LIMITED RAMESH VENKATARAMAN

Director of Subsidiary 

Company Sale of goods or services NA 1.92 0.00 0.00

31 DIGISPICE TECHNOLOGIES LIMITED SPICE MONEY LIMITED Subsidiary Company Any other transaction Expenses 100.00

Omnibus 

approval 47.54 38.44 18.48

32 OMNIA PTE. LTD. PT SPICE DIGITAL INDONESIA Step down subsidiary CompanySale of goods or services NA -35.88 148.52 37.83

33 DIGISPICE TECHNOLOGIES LIMITED HINDUSTAN RETAIL PRIVATE LIMITED Subsidiary Company Any other transaction Expenses Recoverable NA 0.00 9.72 9.72

34 SPICE MONEY LIMITED

E-ARTH TRAVEL SOLUTIONS PRIVATE 

LIMITED Subsidiary Company Any other transaction Receivables NA 95.00 147.85 19.78

35 DIGISPICE TECHNOLOGIES LIMITED DIGISPICE NEPAL PRIVATE LIMITED Subsidiary Company Any other transaction Receivables

Approved, 

where 

applicable 0.00 716.19 715.97

36 SPICE VAS KENYA LIMITED ZIIKI MELODY LTD.

Other related Party of 

Subsidiary Company

Purchase of goods or 

services NA 274.89 31.75 142.76

37 DIGISPICE GHANA LTD. ZIIKI HOLDING PVT. LTD.

Other related Party of 

Subsidiary Company

Purchase of goods or 

services NA 111.33 37.41 140.81

38 DIGISPICE ZAMBIA LIMITED ZIIKI MEDIA ZAMBIA LIMITED

Other related Party of 

Subsidiary Company

Purchase of goods or 

services NA 75.23 11.52 16.87

39 SPICE MONEY LIMITED SUMAN GHOSE HAZRA

Director of Subsidiary 

Company Any other transaction Sitting Fees NA 0.00 2.64 0.00

40 SPICE MONEY LIMITED RASHMI AGGARWAL

Director of Subsidiary 

Company Any other transaction Sitting Fees NA 2.75 2.97 0.23

41 HINDUSTAN RETAIL PRIVATE LIMITED SEEMA SALWAN

Director of Subsidiary 

Company Any other transaction Sitting Fees NA 0.30 0.00 0.00

42 SPICE VAS (AFRICA) PTE. LTD. DIGISPICE GHANA LTD

Step down Subsidiary 

Company Sale of goods or services NA 113.21 204.08 342.71

43 SPICE VAS (AFRICA) PTE. LTD. PT SPICE DIGITAL INDONESIA

Step down Subsidiary 

Company Sale of goods or services NA 124.21 237.45 361.67

44 SPICE MONEY LIMITED MTYTYUNJAY MAHAPATRA

Director of Subsidiary 

Company Any other transaction Sitting Fees NA 2.75 0.00 0.00

45 SPICE MONEY LIMITED VEENA MANKER

Director of Subsidiary 

Company Any other transaction Sitting Fees NA 1.75 0.00 0.00

46 SPICE MONEY LIMITED ROHIT AHUJA Director Sale of goods or services NA 15.82 0.00 16.27

47 SPICE MONEY LIMITED VIKASNI FINTECH PRIVATE LIMITED Subsidiary Company Any other transaction Receivables NA 0.00 0.72 0.81

48 KIMAAN EXPORTS PRIVATE LIMITED SPICE CONNECT PRIVATE LIMITED Holding Company Any other transaction Lease Income NA 5.18 0.00 0.00

49 DIGISPICE TECHNOLOGIES LIMITED KIMAAN EXPORTS PRIVATE LIMITED

Step down subsidiary 

Company Any other transaction Expenses 25.00

Omnibus 

approval 1.96 37.26 43.71

Total value of transaction during the reporting period 1438.88436

Note:

General Note for statement of Related Party Transactions -

1. For overseas entities dummy PAN 'ZZZZZ9999Z/ZZZZZ9998Z' have been included.

2. Some employees of the Company and / or its Subsidiary Companies are Directors / KMPs of Subsidiaries of the Company. The Company and / or its Subsidiaries have made payment of Remuneration to these employees; such transactions have not been included.

   3. The details of approval of Audit CommiFee is provided as applicable under RegulaGon 33 of the LisGng RegulaGons, 2015.

 4. TransacGons where one or both of the parGes are overseas enGGes, foreign exchange fluctuaGons might impact the value and balances.

5. Remuneration (salary / sitting Fees etc.) paid by the Subsidiaries outside India to their Directors / KMPs is not included in the statement above.


